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SIXTEENTH    ANNUAL   REPORT 


Insurance  Commissioner 


PART    FIRST. 


FIRE,  FIRE  AND  MARINE,  STEAM  BOILER,  AND 
CASUALTY  INSURANCE  COMPANIES. 


To  the  General  Assembly  of  the  State  of  Connecticut : — 

The  Insurance  Commissioner  has  the  honor  to  submit  Part  First  of 
the  Sixteenth  Annual  Report  of  his  Department,  for  1880,  relating  to 
Fire,  Fire  and  Marine,  Steam  Boiler,  and  Casualty  Insurance  Com- 
panies. 

Seven  (7)  companies  of  other  States,  and  two  (2)  companies  of  for- 
eign countries  have  been  admitted  to  transact  business  in  this  State 
during  the  past  year,  as  follows : — 


Date  of  Adm. 

Names  of  Companies. 

Attorneys  to  accept  service. 

February  21 

March  11 . . . 

B.  R.  Allen,  Hartford. 

April  17 

W.  R.  Chapman,  Hartford. 
Ralph  Gillett,  Hartford. 
S.  Chapman,  Jr.,  Hartford. 
S.  Chapman,  Jr.,  Hartford. 
M.  Bennett,  Jr.,  Hartford. 

May  6 

Exebange,  New  York 

October  28 

December  1 

Scottish  Union  and  Nat'l,  Edinburgh,Scotland. 

O  REPOET   OP   THE   INSURANCE   COMMISSIONER. 

Six  (6)  companies  of  other  States,  and  two  (2)  companies  of  foreign 
countries  have  withdrawn  from  the  State  during  the  past  year,  as 
follows  : — 


Date  of  Withdrawal. 

Names  of  Companies. 

April  16 

Scottish  Commercial,  Glasgow,  re-insured  in  Lancashire. 

May  26 

June  1 

July  18 

October  8 

December  27 

United  Firemans,  Philadelphia,  Penn. 
Peoples,  Trenton,  N.  J. 

In  October  last,  the  Fairfield  Fire  Insurance  Company,  of  South 
Norwalk,  re-insured  its  risks  in  the  Niagara  Fire  Insurance  Company, 
of  New  York,  and  retired  from  business. 

In  December,  the  Meriden  Fire  Insurance  Company,  of  Meriden,  by 
vote  of  its  stockholders,  reduced  its  Capital  Stock  from  $300,000.00  to 
$200,000.00,  and  re-insured  its  business  outside  of  New  England  in 
the  German-American,  and  Niagara  Insurance  Companies,  of  New 
York. 

The  Companies  now  doing  business  in  the  State  may  be  classified  as 
follows  : — 


Number. 

Companies. 

Assets. 

11 

$  19,207,295.92 

18 

984,656.44 

71 

79.333.071.08 

2 

749,537.35 

24 

27,344,433.83 

2 

327,588.39 

1 

Steam  Boiler  Inspection  and  Insurance  Company  of  Conn 

336,169.21 

129 

$  128,282,752.22 

The  Companies  doing  business  in  the  State  may  be  classified  as  to 
localities  as  follows : — 

Connecticut  Stock ' 12 

Connecticut  Mutual 18 

California 2 

Canada 2 

England .' 14 

France 3 

Germany 4 

Illinois 1 

Massachusetts 8 

New  York 43 

New  Hampshire 1 

New  Jersey. 6 

Pennsylvania 9 

Rhode  Island 4 

Scotland 1 

Wisconsin 1 

Following  may  be  found  the  Annual  Statements  of  these  Companies 
for  the  year  ending  Dec.  31st,  1880,  which  are  herewith  submitted,  as 
directed  by  law  : — 


FIRE,  FIRE  AND  MARINE, 

AND  STEAM  BOILER 

INSURANCE    COMPANIES 
Of  this  State. 


ABSTRACTS   COMPILED   FROM   THEIR   ANNUAL   STATE- 
MENTS, SHOWING:  THEIR  CONDITION  ON  THE 
31st  DAY  OF  DECEMBER,  1880. 


ANNUAL    STATEMENTS. 


.ETNA  INSURANCE  COMPANY, 

HARTFORD,   CONN. 

Commenced  Business,  August  19,  1819. 

Lucius  J.  Hendee,  President.  Jotham  Goodnow,  Secretary. 


I.     CAPITAL. 


Whole  amount  of  joint  stock  or  guarantee  capital  authorized,. .    $5,000,000.00 
Whole  amount  of  capital  actually  paid  up  in  cash, 3,000,000.00 


II.     ASSETS. 

Value  of  Real  Estate  evened  by  the  Company  unencumbered, . .  365,000.00 

Loans  on  bond  and  mortgage  (first  liens),  not  more  than  one 

year's  interest  due, 81,570.00 

Loans  on  bond  and  mortgage  (first  liens),  more  than  one  year's 

interest  due, None. 

Interest  due  and  accrued  on  bond  and  mortgage  loans, 971.60 

Value  of  the  lands  mortgaged, $79,000 

Buildings  (insured  for  $50,000), 83,000 

$162,000 

Stocks  and  Bonds  owned  by  the  Company. 

Par  Value.         Market  Value. 
U.  S.  and  State  Stocks: 

United  States  Currency,  6  per  c. , .  $100, 000. 00  $130, 000. 00 

United  States  1881,  5  per  c, 100,000.00  101,500.00 

United  States,  4£  per  c, 50,000.00  56,000.00 

United  States,  4  per  c, 122,000.00  136,640.00 
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MTNA   INSURANCE  COMPANY. 


Alabama,  8  per  a, 

Canada  Dominion  stock,  5  per  c, 

Connecticut,  6  per  c 

New  Hampshire,  6  per  c, 

Rhode  Island,  6  per  c, 

South  Carolina,  6  per  c, 

Tennessee,  6  per  c, 

Municipal  Bonds: 

Hudson  Co.,  N.  J.,  6  per  c, 

Barkhamsted,  Conn.,  town  6  p.  c. 
Hartford,  Conn.,  "     6  p.  c. 

Norwich,  Conn.,  "     7  p.  c. 

Norfolk,  Conn.,  "     6 p.  c. 

Danbury,  Conn. ,  "     6  p.  c. 

Pawtucket,  R.  I.,  "     7  p.  c. 

Windsor  Locks,  Conn.,  "  6  p.  c. 
Middletown,  Conn.,  "  6  p.  c. 
Bloomington,  111 
Boston,  Mass., 
Brooklyn,  N.  Y.. 
Buffalo,  N.  Y., 
Cleveland,  Ohio, 


city,  8  per  c. 
"    6  per  c. 
"    6  per  c. 
' '    7  per  c. 
"    6  per  c. 
' '    7  per  c. 
water,  7  per  c. 
city,     7  per  c. 
"       7  per  c. 
"       6  per  c. 
7  3-10  p.  c. 
8  per  c. 

6  per  c. 

7  per  c. 


Cincinnati,    ' 
Chicago,  111., 
Detroit,  Mich., 
Hartford,  Conn., 
Indianapolis,  Ind., 
Ironton,  Ohio, 
Jersey  City,  N.  J., 
Lockport,  N,  Y., 
Montreal,  Can. ,  cor.  stock,  6  p.  c. 
"  "        "  bonds,  6  p.  c. 

Newark,  N.  J.,  city,  7 p.  c. 

New  Brunswick,  N.  J. ,  "  7  p.  c. 
New  York  City  stock,  6  per  c.,. . 
Railway,  N.  J. ,  city  bonds,  7  p.  c. 
Providence,  R.  I.,  "  6  p.  c. 
East  Saginaw, Mich.,  "  6  p.  c. 
Titusville,  Pa. ,  Sch.  &  w.  8  &  10  p.  c. 
Toledo,  Ohio,  special,  7  8-10  p.  c. 
"  city  water,  8  per  c. 
Rochester,  N.  Y.,  city  bonds,  7  p.  c. 
Oswego,  N.  Y.,  "  "  7  p.  c, 
E.  Sch.  Dis. ,  Vernon,  Ct.,  6perc. 
W.        "  "  6perc. 

School  District  No.  24,  TownWood 

bridge,  N.  J. ,  7  per  c, 

Montezuma,  Iowa,  school,  6  p.  c, 
Atlantic  Dock  Co.,  bonds,  7  p.  c, 


Par  Value. 
$10,000.00 
5,070.69 
74,500.00 
48,000.00 
91,000.00 
14,605.00 
31,000.00 

25,000.00 
14,000.00 
56,000.00 

100,000.00 
26,000.00 
25,000.00 

100,000.00 
24,000.00 
60,000.00 
20,000.00 
50,000.00 
25,000.00 
50,000.00 
25,000.00 
80,000.00 
50,000.00 
47,000.00 
50,000.00 

117,000.00 
50,000.00 
10,000.00 

'  46,000.00 
25,000.00 
13,000.00 
10,000.00 
50,000.00 
20,000.00 
21,000.00 
45,000.00 
50,000.00 
12,000.00 
15,000.00 
13,000.00 
5,000.00 
25,000.00 
25,000.00 
3,500.00 
2,000.00 

20,000.00 
10,000.00 
31,000.00 


Market  Value. 

$7,000.00 

5,070.69 

79,715.00 

52,800.00 

100,100.00 
14,605.00 
15,190.00 

25,000.00 
14,700.00 
59,360.00 

12D,000.00 
27,300.00 
25,000.00 

115,000.00 
25,200.00 
64,800.00 
21,600.00 
57,500.00 
27,000.00 
55,000.00 
26,000.00 
86,400.00 
55,000.00 
51,700.00 
55,000.00 

124,020.00 
55,000.00 
11,000.00 
46,000.00 
27,500.00 
13,390.00 
10,300.00 
56,000.00 
20,000.00 
22,260.00 
15,750.00 
59,000.00 
12,960.00 
15,900.00 
14,040.00 
5,400.00 
28,000.00 
27,000.00 
3,500.00 
2,000.00 

20,000.00 
10,000.00 
32,550.00 
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Par  Value.  Market  Value. 

Railroad  Bonds: 

Alb'y  &  Susqueha'h,  2d  m. ,  7  p.  c. ,  $50, 000. 00  $54, 000. 00 

Buffalo  &  Erie,  7  per  c, 15,000.00  18,450.00 

Cleveland,  Col.,  Cinn.  &  In'ap's 

lstm.  S.  F.,  7perc, 25,000.00  31,250.00 

Cleve.,  Painsville&Ash.,7p.  c.,.  22,000.00  25,080.00 

Cleveland  &  Toledo,  gen. ,  7  p.  c. , .  85, 000. 00  90, 950. 00 

Chic,  Bur.  &  Quin.  S.  F.,8perc,  30,000.00  33,300.00 

Chic.  &  Northwestern,  1st,  7  p.  c,  50,000.00  55,500.00 

Cin. ,  Ham.  &  Dayton,  7  per  c. , . . .  20, 000. 00  21 ,  200. 00 

Columbus  &  Xenia,  7  per  c. , 50, 000, 00  52, 500. 00 

Dayton  &  Western,  6  per  c. , 25, 000. 00  25, 000. 00 

HarlemR.  &Port.,  lstm.,  7 p.  c,  100,000.00  120,000.00 

6  p.  c,  50,000.00  54,000.00 

Housatonic,  1st  m. ,  6  per  c. ...... .  50, 000. 00  54, 000. 00 

Indianapolis  &  Cin. ,  7  per  c, , . . . .  25, 000. 00  25, 750. 00 

Joliet  &  Chicago,  1st  S.  F.,  8  p.  c,  18,000.00  19,440.00 

Keo'k  &  DesMoines,  lstm.,5p.  c,  40,000.00  40,400.00 

Lake  Shore,  7  per  c, 10,000.00  12,200.00 

.  L.  S.  &Mich.  S.,  reg.  S.  F.,  7  p.  c,  12,000.00  12,960.00 

Little  Miami,  6  per  c. , 72, 000. 00  72, 000. 00 

Michigan  Central,  2d  m.,  7  p.  c, .  50,000.00  64,000.00 

Mich.  So.  &  N.  Ind.,  gen.,  7 p.  c,  25,000.00  27,250.00 

Morris  &  Essex,  2d  m. ,  7  per  c. , . .  25, 000. 00  29, 250. 00 

1st  con.,  7perc,  50,000.00  62,500.00 

New  York  Central,  6  per  c, 75,000.00  78,750.00 

N.Y.Cen.  &Hud.  R.,lstm.,7p.c,  175,000.00  232,750.00 

N.  York  &  Harlem,  1st  m.,  7  p.  c,  10,000.00  13,300.00 

Pitts.,  Ft.  W.  &C.,lstm.,7p.  c,  55,000.00  77,000.00 

2dm.,  7  p.  c,  70,000.00  94,500,00 

3dm.,7p.  c,  40,000.00  48,800.00 

equip.,  8 p. c,  46,000.00  50,600.00 

Michigan  Central,  equip.,  8  per  c,  10,000.00  11,000.00 

Vermont  Valley,  5  per  c. , 50, 000. 00  51 ,  000. 00 

Railroad  Stocks: 

Albany  &  Susquehanna, 50,000.00  60,000.00 

Central  Ohio, 7,200.00  5,760.00 

Cleveland  &  Pittsburgh, 50,000.00  62,500.00 

Connecticut  River, 17,500.00  26,250.00 

D  ubuque  &  Sioux  City, 25 ,  000. 00  20, 000. 00 

Joliet  &  Chicago, 10,000.00  12,000.00 

Keokuk  &  Des  Moines,  preferred,  15,800.00  6,320.00 

Morris  &  Essex,. . . . .,. 50,000.00  61.000.00 

New  York  Central  &  Hudson  R.,  60,000.00  90,000.00 

N.  York,  N.  Haven  &  Hartford,.  100,000.00  170,000.00 

Pittsburgh,  Ft.  Wayne  &  Chicago,  75, 000. 00  93, 750. 00 

New  York  &  Harlem, 25,000.00  45,000.0C 

Ashuelot, 10,000.00  11,300.00 

Bank  Stocks: 

New  Britain  Nat.,  N.  Britain,  Ct.,  10,000.00  13,000.00 
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Par  Value.  Market  Value. 

First  National,  Albany,  N.  Y $6,700.00  $10,050.00 

Farm.  &Mech.  Nat.,  Phila.,  Pa., .  22,000.00  26,840.00 

Merchants,  St.  Louis,  Mo., 5,000.00  400.00 

Merchants  Nat.,  St.  Louis,  Mo.,. .  5,000.00  5,000.00 

Mechanics     "                   "           ..  20,000.00  19,600.00 

^Etna  National,  Hartford,  Conn.,  20,000.00  26,000.00 

American  "                     "  10,000.00  14,000.00 

Charter  Oak  Nat.,           "  30,000.00  40,500.00 

City  National,                  "  20,000.00  20,000.00 

Conn.  River  Bank.  Co.,  "  4,500.00  5,400.00 

National  Exchange,        "  25,000.00  .     36,250.00 

Farm.  &Mech.  Nat.,       "  42,000.00  52,500.00 

First  National,                "  20,000.00  24,000.00 

Hartford  "                      "  82,100.00  133,823.00 

Phcenix    "                      "  63,300.00  103,179.60 

State  Bank,                      "  25,000.00  27,500.00 

American  Exchange  Nat. ,  N.  Y.,  40,000.00  50,000.00 

Nat.  Butchers  &  Drovers,       "  7.500.00  8,625.00 

National  City,                          "  10,000.00  21,000.00 

-  Nat.  Bank  of  Commerce,         "  30,000.00  45,000.00 

Hanover  National,                   "  10,000.00  12,000.00 

Importers  and  Traders  Nat,  "          .    30,000.00  69,000.00 

Bank  of  the  Manhattan  Co.,    "  20,000.00  28,000.00 

Market  National,                      "  10,000.00  12,000.00 

Merchants  "                            "  33,350.00  43,355.00 

Merchants  Exchange  Nat.,     "  8,000.00  8,000.00 

Mechanics  National,                "  30,000.00  45,000.00 

Metropolitan     "                       "  37,500.00  56,250.00 

Nassau  Bank,                           "  20,000.00  20,600.00 

Bk.  of  N.Y.Nat.  Bk.  Asso.,   "  26,700.00  37,380.00 

Bank  of  North  America,         "  14,000.00  14,000.00 

Phenix  National,                      "  5,540.00  5,706.20 

Peoples  Bank,                          "  10,000.00  11,000.00 

Nat.  Bank  of  the  Republic,     "  15,000.00  19,500.00 

Union  National,                       "  16,000.00  24,000.00 

Miscellaneous  : 

Atlantic  Mutual  Ins.  Co.,  scrip, . .  36,675.00  36,675.00 

Connecticut  River  Company, 5,000.00  1,000.00 

N  Y.  Life  Ins.  &  Trust  Co.,  N.Y.,  15,000.00  58,500.00 

United  States  Trust  Co.,         "  10,000.00  38,000.00 

Union  Trust  Co.,                     "  10,000.00  19,000.00 

Central  Trust  Co.,                   "  10,000.00  16,000.00 

Total, $4,888,040.69  $5,821,943.89    $5,821,943.89 

Cash  in  the  Company's  principal  office, 10,771.32 

Cash  deposited  in  Bank, 786,708.61 

Gross  premiums  in  due  course  of  collection, 357,108.30 

Assets  of  the  Company  at  their  actual  value, $7,424,073.72 
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III.     LIABILITIES. 

Losses  adjusted  and  unpaid, $26,841.77 

Losses  reported  and  unadjusted, 113,890.26 

Losses  resisted, 16,000.00 

Total, : .TTTT7TTTTT7.     $158,732. 03 

Unearned  premiums  on  risks,  one  year  or  less,. . .  683,391.69 
Unearned  premiums  on  risks,  more  than  one  year,  784,241.54 
Unearned  premiums  on  inland  navigation  risks,. .  10,062.10 

Unearned  premiums  as  computed  above, 1,477,695.33 

Amount  reclaimable  on  perpetual  fire  policies, 4,104.00 

Due  for  printing,  etc. , 500.00 

Commissions  due  to  agents,  and  return  premiums, 53,770.44 

Total  liabilities  except  capital  stock, 1,694,801.80 

Capital  stock, 3,000,000.00 

Surplus  beyond  all  liabilities, 2,729,271.92 

Total  liabilities,  including  capital  and  surplus, $7,424,073.72 


IV.     INCOME  DURING  THE  YEAR. 

Fire.  Inland. 

Premiums  received  in  cask, $2,230,332.97  $110,407.60 

Deduct  re-insurance,  rebate,  abate- 
ments and  return  premiums, .. .       125,330.04  20,935.92 

Actual  cash  premiums, . . .  .$2,105,002.93        $89,471.68  $2,194,474.61 

From  interest  on  bonds  and  mortgages, 5,177.63 

From  interest  on  loans  and  dividends  on  stocks  and  bonds,. . . .  334,083.81 

From  rents, 8,390.57 

Dep.  prem.  (less  five  per  cent.)  rec.  on  perpetual  risks,    $3,288.90 

Actual  cask  income, $2,542,126.62 


V.     EXPENDITURES  DURING  THE  YEAR. 

Fire.  Inland. 

Amt.  paid  for  losses  (including  $192,- 

944.59  occurring  in  prev.  years), .  $1,188,265.39        $51,186.97  $1,239,452.36 

Cask  dividends, 600,000.00 

Commissions  or  brokerage, 339,848.65 

Salaries  and  fees, 140..  057. 79 

Taxes, 43,818.46 

All  other  payments  and  expenses, 117,445.06 

Actual  cash  expenses, $2,480,622.32 
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VI.     MISCELLANEOUS. 
Bisks  and  Premiums. 


Fire. 


In  force  on  the  31st  day  of  December  of  the  pre- 
ceding year, $272,519,159.00 

Written  or  renewed  during  the  year, 225,467,448.00 

Total, 497,986,607.00 

Deduct  those  expired  and  marked  off, . .   225,916,668.00 

In  force  at  the  end  of  the  year, 272,069,939.00 

Deduct  amount  re-insured, 2,020,349.00 


Net  amount  in  force, $270,049,590.00 

Inland. 
$425,650.00 

Becapitulation  of  Fire  Bisks  and  Premiums. 


Premiums. 

^3,003,510.00 
2,233,794.97 

5,237,304.97 
2,296,002.77 

2,941,302.20 
22,614.67 

$2,918,687.53 
Premiums. 
$2,124.20 


lYear 
written.  Term. 

1880, One  year  or  less, 

18,9 I  Two 


Amount 
covered. 


Gross  premiums    Fraction 
charged.        unearned. 


-  years, 


$135,719,126  $1,366,783.39 
2,660,330  27,320.83 


3,105,467 

20,512,635 

21,181,557 

25,128,088 

2,747,390 

2,573,717 

*Four  years,..  2,378,307 

2,538,680 

10,149,589 

11,105,985 

9,478,755 

9,291,831 

11,292,133 

Perpetual, 186,000 


1880,. 

1878, \ 

1879, [-Three  years,.. 

1880, ) 

1877,. 
1878,. 
1879,. 
1880,. 
1876,. 
1877,. 
1878,. 
1879,. 
1880,. 


'Five  years,. 


31,130.32 

218,325.86 

220,841.67 

264,136.50 

32,360.60 

29,923.99 

26,964.11 

28,684.72 

140,771.19 

145,010.73 

119,808.06 

118,181.08 

144,124.48 

4,320.00 


1-2 

1-4 

3-4 

1-6 

1-2 

5-6 

1-8 

3-8 

5-8 

7-8 

1-10 

3-10 

1-2 

7-10 

9-10 

95 


Premiums 
unearned. 

$683,391.69 

6,830.21 

23,347.74 

36,387.64 

110,420.83 

220,113.75 

4,045.08 

11,221.47 

16,852.55 

25,099.13 

14,077.11 

43,503.21 

59,904.03 

82,726.75 

129,712.04 

4,104.00 


Total, $270,049,590  $2,918,687.53     ....    $1. 

Premiums  received  since  the  organization  of  the  Company, 84. 

Losses  paid  since  the  Company  organized, 52, 

Cash  dividends  paid  stockholders, 11 

Stock  dividends  declared, 2, 

Stock  owned  by  directors  at  par  value, 

Loaned  to  stockholders,  not  officers, 

Losses  incurred  during  the  year,  fire,   $1,151,152.78;  inland, 

$46,915.72, 1, 

Amount  deposited  in  Canada,  available  for  the  payment  of 

Canada  losses  only,  $109,400.68;  liabilities  on  same, 


471,737.23 
889,495.06 
301,525.45 
503,365.00 
805,000.00 
261,700.00 
54,000.00 

198,068.50 

40,676.28 

Business  in  Connecticut,  1880. 

Fire  risks  taken  (noinland), $12,836,478.00 

Premiums  received  on  same, 109,506.61 

Losses  paid, 47,587.74 

Losses  incurred, 42,177.63 


ATLAS   INSURANCE    COMPANY. 
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ATLAS  INSURANCE  COMPANY, 

HARTFORD,   CONN. 

Commenced  Business,  July  5,  1873. 

Joseph  H.  Sprague,  President.  George  S.  Merritt,  Secretary. 


I.     CAPITAL. 

Whole  amount  of  joint  stock  or  guarantee  capital  authorized,. .     $1,000,000.00 
Capital  actually  paid  up  in  cash, 100,000.00 


II.     ASSETS. 

Value  of  Real  Estate  owned  by  the  Company  unencumbered, . . 
Loans  on  bond  and  mortgage  (first  liens),  not  more  than  one 

year's  interest  due, 

Loans  on  bond  and  mortgage  (first  liens),  more  than  one  year's 

interest  due, 

Interest  due  and  accrued  on  bond  and  mortgage  loans, , 

Value  of  the  lands  mortgaged, $65,300 

Buildings  (insured  for  $10,000), 25,700 

$91,000 

Stocks  and  Bonds  owned  by  the  Company. 

Par  Value.        Market  Value. 
United  States  Trust  Co.  stock, $3,000.00         $2,400.00 


Loans  on  Collateral. 


Two  good  names, 

Atlas  Insurance  Co 

Security  Co. , 

Atlas  Insurance  Co. , 

Merchants  L.  and  T.  Co.,. 

yEtna  Life  Ins.  Co.,. 

Willimantic  Linen  Co.,. . 


Par  Value. 
$3,550.00 
2,500.00 
1,000.00 
1,250.00 
4,000.00 
700.00 
1,000.00 


Market  Value 
$3,550.00  ) 
1,750.00  S 
1,070.00 
875.00 
Unknown 
3,500.00 
4,000.00 


Total, $14,000.00    $14,745.00 

Cash  in  Company's  principal  office, 

Cash  deposited  in  Bank, 

Interest  due  and  accrued  on  collateral  loans, 

Gross  premiums  in  due  course  of  collection, 

All  other  property  belonging  to  the  Company, . . . 


Amt.  Loaned. 
$3,550.00 

2,500.00 

1,250.00 
850.00 

$8,150.00 


$63,547.00 

42,900.00 

10,000.00 
5,710.00 


$2,400.00 


2,370.08 
9,895.18 
1,005.00 

20,822.98 
1,202,02 


Assets  of  the  Company  at  their  actual  value, $168,002.26 
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III.     LIABILITIES. 

Losses  adjusted  and  unpaid, $8,106.15 

Losses  reported  and  unadjusted, 14,440.30 

Losses  resisted, 1,000.00 

Total, $23,546.45 

Unearned  premiums  on  risks,  one  year  or  less, 41,022.86 

Unearned  premiums  on  risks,  more  than  one  year, . .       2,249.09 

Unearned  premiums  as  computed  above, 43,271.95 

Due  for  salaries,  etc., 100.00 

Commissions,  brokerage,  and  all  other  charges  due  and  to 
become  due  to  agents  and  brokers  on  premiums  paid  and 
in  course  of  collection, 4,164.59 

Total  liabilities  except  capital  stock, 71,082.99 

Capital  stock, 100,000.00 

Impairment, 3,080.73 

Total  liabilities,  including  capital, $171,082.99 

IV.     INCOME  DURINC  THE  TEAR. 

Premiums  received  in  cash, $103,478.81 

Deduct  re-insurance,  rebate,  abatement,  and  return 

premiums, 12,001.92 

Actual  cash  premiums, $91,476.89 

From  interest  on  bonds  and  mortgages, 1,856.21 

From  interest  on  loans  and  dividends  on  stocks  and  bonds, ....  442. 95 

From  rents, 1,151.25 

Actual  cash  income, $94,927.30 

V.  EXPENDITURES  DURING  THE  YEAR. 

Amt.  paid  for  losses  (including  $6,319.47  occuring  in  prev.  yrs.),  $61,413.16 

Commissions  or  brokerage, 17,443.32 

Salaries  and  fees, 10,140.66 

Taxes, 1,828.31 

Actual  cash  expenses, $90,825.45 


VI.     MISCELLANEOUS. 

Bisks  and  Premiums. 

Fire. 
In  force  on  the  31st  day  of  December  of  the  pre- 
ceding year, $2,197,929.00 

Written  or  renewed  during  the  year, 5,259,617.00 

Total, 7,457,546.00 

Deduct  those  expired  and  marked  off, . .      2,952,839.00 

In  force  at  the  end  of  the  year, $4,504,707.00 


Premiums. 

$36,717.31 

103,478.81 

140,196.12 
48,295.90 

$91,900.22 
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Recapitulation  of  Fire  Risks  and  Premiums. 


Year 
written.  Term. 

18 — , One  year  or  less, 

18—, i 

1880, \Two  years' 

18-> ) 

1879, [-Three  years, 

1880, ) 

1877, ] 

18—,. 
1879,. 

1880, j 

1876,. 

1877,. . . 

18 — , VFive  years, 


-Four  years, 


Amount        Gross  premiums   Fraction 
covered.  charged.        unearned. 

$3,856,616       $82,045.73  1-2 

1-4 

6,200              137.74  3-4 

1-6 

12,000              132.06  1-2 

61,913              964.17  5-6 

48,725              520.79  1-16 

3-8 

5,275                52.75  5-8 

10,750              110.25  7-8 

359,600           5,603.27  1-10 

132,745           2,051.71  3-20 

1-2 

1,500                36.25  7-10 

9,383               245.50  9-10 


Premiums 
unearned. 

$41,022.86 


103.30 

66.03 

803.48 

32.55 

32.97 

96.47 

560.33 

307.75 

25.37 
220.95 


1879,. 
1880,... 

Total, $4,504,707        $91,900.22        ~  $43,271.95 

Premiums  received  since  the  organization  of  the  Company, $1,914,786.06 

Losses  paid  since  the  Company  organized, 1,206,175.87 

Cash  dividends  paid  stockholders, 58,000.00 

Stock  owned  by  directors  at  par  value, 50,300.00 

Losses  incurred  during  the  year, 76,668. 64 

Loaned  to  officers  and  directors, 18,500.00 

Loaned  to  stockholders,  not  officers, 10,550.00 


Business  in  Connecticut,  1880. 


Fire  risks  taken  (no  inland), . . 
Premiums  received  on  same, . 

Losses  paid, 

Losses  incurred, 


$263,932.00 
3,580.18 
1,290.88 
1,288.06 


20 


CONNECTICUT   FIRE   INSURANCE    COMPANY. 


CONNECTICUT  FIKE  INSURANCE  COMPANY, 

HARTFORD,  CONN. 

Commeneed  Business,  July,  1850. 

J.  D.  Browne,  President.  Charles  R.  Burt,  Secretary. 


I.     CAPITAL. 

Whole  amount  of  capital  actually  paid  up  in  cash, . 


$1,000,000.00 


II.     ASSETS. 

Loans  on  bonds  and  mortgage  (first  liens),  not  more  than  one 

year's  interest  due. $191,950.00 

Value  of  land  mortgaged, $256,000 

Buildings  (insured  for  $207,500), 261,500 

$517,500 

Stocks  and  Bonds  owned  by  the  Company. 

Par  Value.       Market  Value. 
United  States  and  State  Bonds: 

United  States  6  per  c,  1881,  reg.,  $250,000.00  $252,500.00 

United  States  4  p.  c.  consols  reg.,  60,000.00  67,200.00 

Connecticut, 16,000.00  16,640.00 

Municipal  Bonds  : 

Hartford, 16,000.00  17,120.00 

New  Britain, 15,000.00  15,750.00 

Columbus,  Ohio, 5,000.00  5,000.00 

Newark,  Ohio, 4,500.00  4,500.00 

Middletown,  7  per  c, 10,000.00  10,600.00 

Middletown,  6  per  c, 10,000.00  10,000.00 

Toledo,  Ohio, 10,000.00  10,500.00 

Erie,  Penn., 10,000.00  10,300.00 

Railroad  Bonds: 

Michigan  Central, 20,000.00  25,200.00 

Chicago  &  Iowa, 20,000.00  18,000.00 

Canada  Southern, 50,000.00  52,000.00 

Quincy,  Alton  &  St.  Louis, 20,000.00  19,000.00 

N.  Y.,  N.  H.  &  H.  (guar.), 40,000.00  46,000.00 

Erie  (gold  consols), 20, 000. 00  25, 800. 00 

Broadway  &  Seventh  Avenue, . .  20,000.00  20,200.00 
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Par  Value.       Market  Value. 


Railroad  Stocks: 

Chicago,  Burlington  &  Quincy,.  $50,000.00 

Chicago,  Iowa  &  Nebraska, 10,000.00 

N.  Y.,  N.  H.  &  H., 50,000  00 

Pittsburgh,  Ft.  Wayne  &  Chicago,  30, 000. 00 

Boston  &  Albany, 10,000.00 

Bank  Stocks: 

Importers  &  Traders  National, ...  30, 000. 00 

Fulton                               "        ...  6,900.00 

Farmers  &  Mechanics      "        ...  18,800.00 

Exchange                          "        ...  13,600.00 

Hartford                            "        ...  30,000.00 

First                                   "        ...  18,500.00 

^Stna                                 "        ...  10,000.00 

Phoenix                              "        ...  15,000.00 

Charter  Oak                     "        ...  9,300.00 

Miscellaneous  : 

Tiffin,  Ohio,  Gas  Co.  bonds,. . . .  25,000.00 

Total, 


$87,500.00 
14,000.00 
85,000.00 
37,500.00 
16,000.00 

72,000.00 
9,200.00 
23,876.00 
20,672.00 
48,900.00 
22,755.00 
13,200.00 
25,050.00 
12,834.00 

25,000.00 
,139,797.00    $1,139,797.00 


Loans  on  Collateral. 

Par  Value.    Market  Value. 

N.  Y.,  N.  H.  &  H.  R.  R  Co.,  $1,400  $2,380 

N.  Y.,  N.  H.  &  H.  R.  R.  Co.,  900        1,530 

N.  Y.,  N.  H.  &  H.  R.  R.  Co.,  1,500  2,550  ) 

Middlesex  County  Nat'l  Bank,  1,300  1,500  ) 

Chte.,  Bur.  &  Quincy  R.  R.  Co.,  1,000  1,800 

Conn.  Fire  Insurance  Co., 500          700  ) 

Orient  Insurance  Co., 400          500  ) 

W.,  St.  L.  &  P.  R.  R.  Co.  pref.,  5,300  4,591  ^| 

W.,  St.  L.  &.  P.  R.  R.  Co.  com.,  5,300  2,385 

O,  O,  C.  &  Ind.  R.  R.  Co.,. .  10,000  9,500 

Hannibal  &  St.  Jos.  R.  R.  Co.,  20,000  9,600 

Delaware  &  Hudson  Canal  Co.,  30,000  27,600 

Wells,  Fargo  &  Co., 20,000  23,200 

Adams  Express  Co., 14,000  16,800 

Pacific  Mail  Steamship  Co. , . . . .  10, 000  5, 000 

United  States  Express  Co., 40,000  20,800 

Continental  Insurance  Co., 2,100  4, 366  J 


Total, $163,700  $134,802 

Cash  in  the  Company's  principal  office, 

Cash  deposited  in  bank, 

Net  premiums  in  due  course  of  collection, 


Amt.  Loaned. 
$750.00 
1,100.00 

2,206.00 

1,000.00 

400.00 


70,171.55 


$75,627.55 


$75,627.5*5 

2,009.55 

184,239.26 

42,759.36 


Assets  of  the  Company  at  their  actual  value, $1,636, 382.  i 
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III.     LIABILITIES. 

Losses  adjusted  and  unpaid $5,268.94 

Losses  reported  and  in  process  of  adjustment, 44,935.17 

Losses  resisted, 7,500.00 

Total, $57,754.11 

Deduct  re-insurance, 2,916.33 

Net  amount  unpaid  losses, $54,837.78 

Unearned  premiums  on  risks,  one  year  or  less, $191,387.28 

Unearned  premiums  on  risks,  more  than  one  year, .    102,434.82 

Total  unearned  premiums  as  computed  above, 293,822.10 

Total  liabilities,  except  capital  stock, $348,659.88 

Capital  stock, 1,000,000.00 

Surplus  beyond  all  liabilities, 287, 722. 94 

Total  liabilities,  including  capital  and  surplus, ....     $1,636,382.82 

IV.     INCOME  DURING  THE  YEAR. 

Premiums  received  in  cash, $589,724.52 

Deduct  re-insurance,  rebate,  abatement,  and  return 

premiums, 81,852.54 

Actual  cash  premiums, $507,871.98 

From  interest  on  bonds  and  mortgages, 7,731.40 

From  interest  on  loans  and  dividends  on  stocks  and  bonds,. . . .  77,458.29 

Actual  cash  income, $593,061.67 

V.     EXPENDITURES  DURING  THE  YEAR. 

Amount  paid  for  losses  (including  $36,635.61  occur- 
ring in  previous  years, $284,371.96 

Deduct  salvages  and  re-insurance, 23,237.93 

Net  amount  paid  for  losses, $261,134.03 

Cash  dividends, 100,000.00 

Commissions  or  brokerage, 93,957.81 

Salaries  and  fees, 21,834.23 

Taxes, 9,058.95 

All  other  payments  and  expenses, 23,073.31 

Actual  cash  expenses, $509,058.33 

»  VI.     MISCELLANEOUS. 

Risks  and  Premiums. 

Fire.  Premiums. 
In  force  on  the  31st  day  of  December  of  the  pre- 
ceding year, $41,968,631       $457,466.75 

Written  or  renewed  during  the  year, 63,053,127         604,136.59 

Total, 105,021,758      1,061,603.34 

Deduct  those  expired  and  marked  off, 51,310,398         487,285.28 

In  force  at  the  end  of  the  year, 53,711,360         574, 318. 06 
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Recapitulation  of  Fife  Risks  and  Premiums. 


Year 
written. 

Term. 

Amount       Gross  premiums 
covered.               charged.       \ 

Fraction 
mearned. 

Premiums 
unearned. 

1880,.... 

One  year  or  less, 

$37,276,192 

$382,774.57 

1-2 

$191,387.28 

1879,.... 
1880,.... 

229,175 

112,970 

2,454.83 

884.71 

1-4 
3-4 

613.70 
663.53 

1878,.... 

) 

2,727,081 

28,959.34 

1-6 

4,826.55 

1879 

>•  Three  years, 

2,606,580 

27,502.17 

1-2 

13,751.08 

1880,.... 

) 

3,578,621 

40,163.87 

5-6 

33,469.89 

1877,.... 

' 

227,279 

2,3306 

1-8 

292.04 

1878,.... 
1879,.... 

>Four  years, 

130,885 
73,225 

1,285.76 
760.46 

3-8 

5-8 

482.16 
475.28 

1880,.... 

j 

109,342 

1,322.24 

7-8 

1,156.96 

1876,.... 

" 

1,001,298 

12,890.44 

1-10 

1,289.04 

1877,.... 

1,326,954 

16,661.62 

3-10 

4,998.48 

1878,.... 

VFive  years, 

1,380,943 

17,239.81 

1-2 

8,619.90 

1879,.... 

1,275,361 

16,887.41 

7-10 

11,821.18 

1880,.... 

- 

1,655,454 

22,194.47 

9-10 

19,975.03 

Total, $53,711,360      $574,318.06 


,822.10 


Premiums  received  since  the  organization  of  the  Company, $3,289,528.28 

Losses  paid  since  the  Company  organized, 1,598,995.45 

Cash  dividends  paid  stockholders, 715,000.00 

Stock  owned  by  the  directors  at  par  value, 175,800.00 

Loaned  to  stockholders,  not  officers, 78,121.55 

Loaned  to  officers  and  directors, 9,000.00 

Losses  incurred  during  the  year, 272,786.20 

Business  in  Connecticut,  1880. 

Fire  risks  taken  (no  inland), $3,400,100.00 

Premiums  received  on  same, 28,802.78 

Losses  paid, 4,941,31 

Losses  incurred, 2,253.31 
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HARTFORD  FIRE  INSURANCE  COMPANY, 

HARTFORD,  CONN. 

Commenced  Business,  August,  1810. 
George  L.  Chase,  President.  C.  B.  Whiting,  Secretary. 


I.  CAPITAL. 

Capital  actually  paid  up  in  cash, $1,250,000.00 

II.  ASSETS. 

Value  of  Real  Estate  owned  by  the  Company  unencumbered, . .        $641,175.60 
Loans  on  bond  and  mortgage  (first  liens),  not  more  than  one 

year's  interest  due, 736,800.00 

Interest  due  and  accrued  on  bond  and  mortgage  loans, 17,412.18 

Value  of  the  land  mortgaged, $800,000 

Buildings  (insured  for  $649,500), 936,500 

$1,736,500 

Stocks  and  Bonds  owned  by  the  Company. 

Par  Value.  Market  Value. 

United  States  and  State  Bonds: 

United  States,  reg.  1881,  6  p.  c, .  $56,800.00.  $59,456.00 

Un  ited  States  (gold),  4£  per  c. , . . .  200, 000. 00  224, 000. 00 

Tennessee,  6  per  c. , 33, 000. 00  16, 830. 00 

Alabama  (class  A), 10,000.00  7,400.00 

South  Carolina  consols, 14, 605. 00  14, 605. 00 

Municipal  Bonds: 

Toledo,  O.,  water- works,  8  p.  c.,.  5,000.00  5,750.00 

Watertown,  N.  Y.,  town,  7  p.  c,  3,500.00  3,500.00 

New  Brunswick,  N.  J. ,  7  per  c. , .  45, 000. 00  47, 500. 00 

Pawtucket,  R.  I. ,  town,  7  per  c. , .  75, 000. 00  90, 000. 00 

Dubuque  Iowa,  city,  6  per  c. , . . . .  25, 000. 00  25, 000. 00 

Des  Moines,  Iowa,  city,  7  per  c.,.  50,000.00  52,000.00 

Railroad  Bonds: 
Harlem  R.  &  P.  Chester  (guar,  by 

N.  Y.,  N.  H,  &  Hart.,  7 per  a,  50,000.00  61,000.00 

Railroad  Stocks: 

Connecticut  River, 2,000.00  3,200.00 

N.  Y. ,  N.  H. ,  &  Hartford, 70, 000. 00  122, 500. 00 

Bank  Stocks: 

Farmers&  Mechanics  Nat.,  Hart.,  18,200.00  23,660.00 

Hartford  National,  Hartford, ....  51,100.00  83,804.00 
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Bank  Stocks: 
Phoenix  National,  Hartford 
Conn.  River,  " 

American  National,        " 
Charter  Oak     "  " 

Mercantile        "  " 

First 
TEtna 
City 

American  Exchange  Nat. ,  N.  Y. , 
Bank  of  Commerce  " 

Importers  &  Traders        " 
Bank  of  America  " 

Manhattan  Company        " 
Merchants  " 

Union  ' ' 

Bank  of  North  America  ' ' 
Metropolitan  " 

Blackstone  National,  Boston, 
Bank  of  Com. 
Second 
Atlantic 
First 
Boylston 
Hide  and  Leather  Nat.  Boston, . . 
Merchants  (inliquida.),  St.  Louis, 

Union  National,  Albany, 

First  "  

Montreal,  Montreal, 

Ontario,  Bowmansville, 

Miscellaneous  : 
Conn.  Trust  &  Safe  D.  Co.,  Hart., 
Connecticut  River  Company, 

Total, 


Par  Value.        Market  Value. 


$48,700.00 

3,000.00 

15,000.00 

20,000.00 

15,000.00 

17,200.00 

31,500.00 

20,800.00 

20,000.00 

10,000.00 

30,000.00 

30,000.00 

10,000.00 

16,700.00 

8,000.00 

7,000.00 

22,500.00 

10,600.00 

3,200.00 

10,900.00 

3,900.00 

10,000.00 

12,500.00 

2,400.00 

10,000.00 

6,200.00 

3,300.00 

30,000.00 

13,000.00 

23,000.00 
12,000.00 


$78,456.00 

4,000.00 

22,500.00 

28,000.00 

20,550.00 

21,844.00 

43,840.00 

21,632.00 

26,000.00 

15,000.00 

67,500.00 

43,800.00 

13,400.00 

22,545.00 

12,000.00 

7,000.00 

34,650.00 

11,819.00 

3,936.00 

16,595.25 

6,006.00 

20,400.00 

14,281.25 

2.844.00 

2,900.00 

7,130.00 

4,950.00 

50,400.00 

12,512.50 

23,230.00 
3,000.00 


,183,605.00    $1,501,926.00    $1,501,926.00 


Loans  on  Collateral. 


Chicago  &  Rock  I.  R.  R.  Co., 
NY.  C.  &Hud.  R.R.  R.  Co., 
Lake  Erie  &  West.  R.  R.  Co., 
West.  Union  Telegraph  Co., 
C.  C.  &  I.  C.  R.  R.  bonds, . . 
Mobile  &  Ohio  R.  R.  bonds,. 

United  States  bonds, 100,000 

^Etna  Fire  Ins.  Co.  stock,. . .       10,100 
Ohio  &  Miss.  R.  R.  bonds, . .     100,000 


Par  Value. 

$20,000 
20,000 
50,000 

100,000 
50,000 
20,000 


Market  Value. 
$28, 200 1 

30,600 

21,125 

81,000 

52,500 

17,400. 
112,500 

25,755 
115,000 


Total, $470,100  $484,080 

Cash  in  Company's  principal  office, 

Cash  deposited  in  Bank, 

Interest  due  on  bank  deposits, 

3 


Amt.  Loaned. 


$200,000.00 


105,000.00 

6,732,50 

60,000.00 


$371,732.50 


$371,732.50 

2,261.76 

245,299.42 

1,851.92 
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Interest  due  on  collateral  loans, $1,771.58 

Premiums  in  course  of  collection, 225,637.91 

Rents  due  and  accrued, 4,897.35 

State  tax  due  from  non-resident  stockholders, 10,613.25 

Assets  of  the  Company  at  their  actual  value, $3,761,379.47 


III.    LIABILITIES. 

Losses  adjusted  and  unpaid, $27,830.72 

Losses  reported  and  unadjusted, 70,840.61 

Losses  resisted, 20,353.43 

Total, $119, 024. 76 

Unearned  premiums  on  risks,  one  year  or  less, $562,626.18 

Unearned  premiums  on  risks,  more  than  one  year, .    626,590.83 

Unearned  premiums  as  computed  above, 1,189,217.01 

Dividends  unpaid, 1,500.00 

Commissions  due  to  agents, 23,700.00 

Total  liabilities,  except  capital  stock, 1,333,441.77 

Capital  stock, 1,250,000.00 

Surplus  beyond  all  liabilities, 1,177,937.70 

Total  liabilities,  including  capital  and  surplus,.    .     $3,761,379.47 


IV.     INCOME  DURING  THE  YEAR. 

Premiums  received  in  cash, $1,705,645.59 

Deduct  re-insurance,  rebate,  abatement,  and  return 

premiums, 110,503.20 

Actual  cash  premiums, $1,595,142.39 

From  interest  on  bonds  and  mortgages, 61,367.97 

From  interest  on  loans  and  dividends  on  stocks  and  bonds, ....  98,757.18 

From  rents, 20,634.58 

Actual  cash  income, $1,775,902.12 


V.     EXPENDITURES  DURING  THE  YEAR, 

Amount  paid  for  losses   (including  $102,578.03  occurring  in 

previous  years), $828,975.32 

Cash  dividends, 248,500.00 

Commissions  or  brokerage, 229,353.36 

Salaries  and  fees, 113,725.16 

Taxes, 34,403.33 

All  other  payments  and  expenses, 112,429.93 

Actual  cash  expenses, $1,567,387.10 
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VI.     MISCELLANEOUS. 

Bisks  and  Premiums. 

Fire.  Premiums. 
In  force  on  the  31st  day  of  December  of  the  pre- 
ceding year, $197,045,538.00  $2,191,512.85 

Written  or  renewed  during  the  year, 161,547,931.00  1,705,645.59 

Total, 358,593,469.00  3,897,158.44 

Deduct  those  expired  and  marked  off, .     152,438,111.00  1,578,698.55 

In  force  at  the  end  of  the  year, $206,155,358.00  $2,318,459.89 


Recapitulation  of  Fire  EisJcs  and  Premiums. 


Year 
written 

1880 

1879 

1880 

1878 

1879 

1880 

1877 

1878. 

1879 

1880 

1876 

1877 

1878 

1879 

1880 


Term. 
One  year  or  less, 

Two  years, 


Three  years,, 


-  Four  years, , 


-Five  years, 


Total, . 


Amount 
covered. 


Gross  premiums 
charged. 

,758,788  $1,125,252.37 


390,735 

392,311 

15,797,615 

18,907,706 
21,853,400 
1,734,653 
1,857,687 
2,412,933 
2,294,149 
8,180,801 
7,592,598 
7,468,437 
7,886,527 
9,627,018 


3,497.52 

3,271.43 

166,289.74 

194,339.22 

232,792.87 

17,991.13 

19,218.49 

22,023.70 

23,779.59 

105,731.20 

96,869.30 

91,899.12 

95,902.61 

119,601.60 


Fraction 
unearned. 

1-2 

1-4 

3-4 

1-6 

1-2 

5-6 

1-8 

3-8 

5-8 

7-8 
1-10 
3-10 

1-2 
7-10 
9-10 


Premiums^ 
unearned. 

$562,626.18, 

874..38, 

2,453.57 

27,714.95. 

97,169.60 

193,994.05. 

2,248.89 

7,206.93 

13,764.81 

20,807.14 

10,573.12 

29,060.79 

45,949.55 

67,131.83 

107,641.44 


£206,155,358  $2,318,459.89.. 


$1,189,217.23 


Premiums  received  since  the  organization  of  the  Company,. . . .  37,262,184.23 

Losses  paid  since  the  Company  organized, 23,720,758.26 

Cash  dividends  paid  stockholders, 4,063,100.00 

Stock  dividends  declared, 950,000. 00 

Stock  owned  by  directors,  at  par  value, 168,600.00 

Losses  incurred, 823,893. 62 

Amount  deposited  for  security  of  policy-holders, 135,000.00 

Whole  amount  of  joint  stock  or  guarantee  capital  authorized, . .  3,000,000.00 


Business  in  Connecticut,  1880. 
Fire  Risks  taken, $6,709,502.00 


Premiums  received, . 

Losses  paid, 

Losses  incurred, 


63,900.39 
24,608.46 
25,829.21 
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MERIDEN  FIRE  INSURANCE  COMPANY, 

MERIDEN,  CONN. 

Commenced  Business,  February,  1872. 

L.  Walter  Clarke,  President.  E.  B.  Cowles,  Secretary. 


I.     CAPITAL. 


Whole  amount  of  joint  stock  or  guarantee  capital  authorized, . .       $500,000.00 
Whole  amount  of  capital  actually  paid  up  in  cash, 200,000.00 

II.     ASSETS. 

Loans  on  bond  and  mortgage  (first  liens),  not  more  than  one 

year's  interest  due, 20,400.00 

Interest  due  and  accrued  on  bond  and  mortgage  loans, "23.00 

Value  of  the  land  mortgaged, $32,700 

Buildings  (insured  for  $27,800), 36,000 

$68,700 

Stocks  and  Bonds  owned  by  the  Company. 

Par  Value.  Market  Value. 

United  States  Bonds: 

United  States  1881,  5  per  c,  reg.,.  $100,000.00  $101,625.00 

United  States  1880,  6  per  c,  reg.,.  5,000.00  5,150.00 

United  States  1881,  6  per  c,  reg., .  25,000.00  25,406.25 

United  States  1 907,  4  per  c. ,  reg. , .  20, 000. 00  22, 500. 00 

Municipal  Bonds: 

Meriden  city  water, 5, 000. 00  6, 000. 00 

Cleveland,  O.,  city, 10,000.00  11,500.00 

Cincinnati,©.,  " .10,000.00  11,500.00 

Dayton,  O.,        "    20,000.00  23,000.00 

Railroad  Bonds: 

Harlem  River  &  Portch ester 15,000.00  19,500.00 

Danbury  &  Norwalk, 9,500.00  11,400.00 

New  Haven  &  Northampton, 8,000.00  8,000.00 

Bank  Stocks: 

First  National,  Meriden,  Conn., . .  11,300.00  12,712.50 

Home  National,  Meriden,  Conn.,  26,800.00  30,820.00 

Meriden  National,  Meriden,  Conn. ,  8, 900. 00  1 1 ,  125. 00 

N.  Britain  Nat.,  N.  Britain,  Conn.,  4,500.00  6,075.00 
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Bank  Stocks: 

Yale  National,  New  Haven,  Conn.,  $3,500.00  $6,325.00 

Hartford  Nat.,  Hartford,  Conn.,.  5,000.00  8,350.00 

Mercantile  Nat.,  Hartford,  Conn.,  5,000.00  6,750.00 

Phoenix  Nat.,  Hartford,  Conn.,...  200.00  332.00 

Total .$294,700.00       $328,070.75       $328,070.75 

Loans  on  Collateral. 

Par  Value.    Market  Value.  Amt.  Loaned. 

Meriden  Britannia  Co.  stock, ...  $5, 000. 00    20, 000. 00  4, 500. 00 

"...  2,000.00      8,000.00  1,200.00 

Pultz  &Walkely  stock,  P'tsville,  5,000.00      5,000.00  1,250.00 

G.  F.  Warner  &  Co.,  N.  Haven, .  2,500.00      1,500.00  )  1  lg0  00 

First  Mortgage,  assigned  to  Co.,.  2,800.00      2,800.00  )  ' 

Total $17,300.00  $37,300.00    $8,100.00  $8,100.00 

Cash  in  Company's  principal  office, 5,392.87 

Cash  deposited  in  bank, 14,282.02 

Interest  due  and  accrued  on  stocks, 1,062.50 

Interest  due  and  accrued  on  collateral  loans, 87.51 

Gross  Premiums  in  due  course  of  collection, 32,919.75 

Due  from  non-resident  stockholders  for  taxes  paid, 145.80 

Miscellaneous  Property,  not  included  above, $4,000.00 

Assets  of  the  Company  at  their  actual  value, $410,484.20 


III.     LIABILITIES. 

Losses  adjusted  and  unpaid, $19,578.80 

Losses  reported  and  unadjusted, 35,588.15 

Losses  resisted, 1,500.00 


Total, 56,666.95 

Deduct  re-insurance, 6,168.03 


Net  amount  of  unpaid  Losses, * 50,498.92 

Unearned  premiums  on  risks,  one  year  or  less, . .  90,510.80 

Unearned  premiums  on  risks,  more  than  one  year,  26, 546. 48 

Unearned  premiums  as  computed  above 117,090.59 

Due  and  accrued  for  salaries,  rent,  etc. , 600.00 

Commission  and  brokerage, 5,175.50 

Total  liabilities,  except  capital  stock, 173,365.01 

Capital  stock, 200,000.00 

Surplus  beyond  all  liabilities, , 37,119.19 

Total  liabilities,  including  capital  and  surplus, $410,484.20 

IV.    INCOME  DURING  THE  YEAR. 

Premiums  received  in  cash, $306,810.14 

Deduct  re-insurance,  rebate,  abatements,  and  re- 
turn premiums, 64,247.18 

Actual  cash  premiums, $242,562.96 
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From  interest  on  bonds  and  mortgages, 

From  interest  on  loans  and  dividends  on  stocks  and  bonds, . 
From  other  sources, 


1,372.17 

18,102.47 

1,344.86 


Actual  cash  income, $263,382.46 

Y.    EXPENDITURES  DURING  THE  YEAR. 

Amount  paid  for  losses  (including  $13,104.26 

occurring  in  previous  years), $187,638.15 

Deduct  salvages  and  re-insurance 8,527.64 

Net  amount  paid  for  losses, 

Cash  dividends, 

Commissions  or  brokerage, 

Salaries  and  fees, 

Taxes, , 


All  other  payments  and  expenses, 

Actual  cash  expenses, 

VI.     MISCELLANEOUS. 

Risks  and  Premiums. 


179,110.51 

9,000.00 

42,022.93 

10,600.00 

6,081.49 

26,063.91 

$272,878.84 


Fire. 

Premiums. 

In  force 

on  the  31st  day  of  December  of  the  pre- 

..  $16,163,903.00 

$192,333.95 

Written 

or  renewed  during  the 

..     26,632,052.00 

299,610.59 

Total, 

..     42,795,955.00 

491,944.54 

Deduct  those  expired  or  marked  off, . 

. .     19,919,290.00 

233,649.09 

In  force  at  the  end  of  the  year, .... 

. .     22,876,665.00 

258,295.45 

Deduct  amount  re-insured 

. .       2,549,222.00 

28,633.34 

20,327,443.00 

229,662.11 

Recapitulation 

of  Fire  Risks  and  Premiums. 

Tear 

Amount 

Gross  premiums 

Fraction    Premiums 

written. 

Term*. 

covered. 

charged. 

unearned,    unearned. 

1880,... 

One  year  or  less, 

$16,090,809 

$181,021.61 

1-2 

$90,510.80 

1879, . . . 

56,922 

449.07 

1-4 

112.27 

1880,... 

1,800 

20.60 

3-4 

15.45 

1878,... 

) 

539,172 

5,948.83 

1-6 

991.45 

1879,... 

>■  Three  years, 

952,551 

9,990.69 

1-2 

4,995.35 

1880,... 

) 

1,056,680 

11,887.65 

5-6 

9,906.35 

1877,... 

1 

62,005 

662.00 

1-8 

82.75 

1878,... 

L 

91,975 

873.65 

3-8 

327.63 

1879,... 

67,850 

695.80 

5-8 

434.90 

1880,... 

J 

66,560 

748.85 

7-8 

655.20 

1876,... 

194,236 

3,120.93 

1-10 

312.09 

1877,... 

190,612 

3,267.11 

3-10 

980.13 

1878, . . . 

284,706 

3,046.41 

1-2 

1,523.20 

1879,... 

394,452 

4,465.00 

7-10 

3,125.50 

1880,... 

Total 

277,113 

$20,327,443 

3,463.91 
$229,662.11 

9-10 

3,117.52 

$117,090.59 
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Premiums  received  since  the  organization  of  the  Company, $1,527,634.52 

Losses  paid  since  the  Company  organized, 920,488.78 

Cash  dividends  paid  stockholders, 142,000.00 

Stock  owned  by  directors  at  par  value, 55,266.00 

Loaned  to  officers  and  directors, 5,650.00 

Loaned  to  stockholders,  not  officers, 18,850.00 

Losses  incurred  during  the  year,  fire, 222,673. 20 

Business  in  Connecticut,  1880. 

Fire  risks  taken  (no  inland), $2,644,178.00 

Premiums  received  on  same, 29,647.00 

Losses  paid, 12,786.69 

Losses  incurred, 14,736.82 


NATIONAL  FIEE  INSURANCE  COMPANY. 

HARTFORD,  CONN. 

Commenced  Business,  December  1,  1871. 

Mark  Howard,  President.  James  Nichols,  Secretary. 


I.     CAPITAL. 


Whole  amount  of  joint  stock  or  guarantee  capital  authorized,. .     $1,000,000.00 
Capital  actually  paid  up  in  cash, 600,000.00 

II.    ASSETS. 

Value  of  Real  Estate  owned  by  the  Company  unencumbered, . .         $56,523.21 
Loans  on  bond  and  mortgage  (first  liens),  not  more  than  one 

year's  interest  due, 267,300.00 

Interest  due  and  accrued  on  bond  and 'mortgage  loans, 6,609.04 

Value  of  the  lands  mortgaged, $383,040 

Buildings  (insured  for  $202,200), 334,700 

$717,740 

Stocks  and  Bonds  owned  by  the  Company. 

Par  Value.         Market  Value. 

United  States  and  State  Bonds: 

United  States,  4J-  per  c. , $50, 000. 00         $56, 000. 00 

Connecticut, 5,000.00  5,200.00 
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Municipal  Bonds:                                       Par  Value.  Market  Value. 

Hartford  city,  capital, $25, 000. 00  $30, 000. 00 

"       water, 10,000.00  10,700.00 

New  Britain,  city, 6,000.00  6,720.00 

Rochester,  city, 25, 000. 00  29, 500. 00 

Lockport,  city, 10,000.00  11,500.00 

Buffalo,  city 15,000.00  16,800.00 

Cleveland,  city 10,000.00  11,000.00 

Columbus,  city, 10,000.00  10,300.00 

Detroit,  city, 13,000.00  14,950.00 

Meriden,  town, 10, 000. 00  10, 400. 00 

"W.  Mid.  School  Dist.,  Hartford,.        25,000.00  27,500.00 

Railroad  Bonds: 

Harlem  River  &  Port  Chester, . . .        25,000.00  30,000.00 

Chicago,  Burlington  &  Quincy, . .        10,000.00  10,400.00 

Chicago  &  Northwestern, 20, 000. 00  21, 600. 00 

Railroad  Stocks: 

N.  York,  N.  Haven  &  Hartford,.        40,000.00  70,000.00 

New  York  &  Harlem, 10, 000. 00  19, 500. 00 

N.  York,  Central  &  Hudson.  Riv. ,       30, 000. 00  45, 600. 00 

Pittsburgh,  F.  Wayne  &  Chicago,        20, 000. 00  25, 000. 00 

Cleveland  &  Pittsburgh, 10,000.00  12,500.00 

Chicago,  Rock  Island  &  Pacific, .        20,000.00  27,600.00 

Illinois  Central, 10, 000. 00  12, 500. 00 

Bank  Stocks: 

Nat.  Mech.  Bank.  Assoc,  N.  Y.,         5,000.00  4,000.00 

Metropolitan  National,  N.  Y., . . .        10,000.00  15,000.00 

Central                  "           "       ...         5,000.00  6,100.00 

Farm.  &  Mech.  Nat.,  Hartford, . .        14,000.00  17,780.00 

Charter  Oak  National,      "        ..        10,000.00  13,800.00 

Phoenix                "              "        ..        30,000.00  50,400.00 

^Etna                •   "              "         ..        21,500.00  28,380.00 

City                      "              "        ..          5,000.00  5,000.00 

Hartford              "              "                  30,000.00  49,500.00 

Mercantile           "              "        ..          5,000.00  6,500.00 

National  Exchange,           "        ..       10,000.00  15,000.00 

Nat.  Bk.  of  the  Republic,  Boston,         7,500.00  9,525.00 

Boston  National,  Boston, 7, 000. 00  7, 840. 00 

Merchants,  St.  Louis, 725. 00  425. 00 

Miscellaneous  : 

Willimantic  Linen  Company, ....         6, 000. 00  20, 400. 00 

Total, $575,725.00  $764,920.00       $764,920.00 

Cash  deposited  in  bank, 127,622.68 

Interest  due  and  accrued  on  bonds, 5,534.98 

Assets  of  the  Company  at  their  actual  value, $1,228,509.91 

III.     LIABILITIES. 

Losses  adjusted  and  unpaid, $7,047.88 

Losses  reported  and  unadjusted, 20,765.00 

Losses  resisted, 7,100.00 

Total, ^34,912.88 
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Unearned  premiums  on  risks,  one  year  or  less, $108,751.26 

Unearned  premiums  on  risks,  more  than  one  year, .       64,595.15 

Unearned  premiums  as  computed  above, $178,346.41 

Total  liabilities  except  capital  stock, 208,259.29 

Capital  stock, 600,000.00 

Surplus  beyond  all  liabilities, 420,250.62 

Total  liabilities,  including  capital  and  surplus, $1,228,509.91 


IV.  INCOME  DURING  THE  YEAR 

Premiums  received  in  cash, $298,250.80 

Deduct  re-insurance,  rebate,  abatement,  and  return 

premiums, 21,370.96 

Actual  cash  premiums,. $276,879.34 

From  interest  on  bonds  and  mortgages, 28,942.15 

From  interest  on  loans  and  dividends  on  stocks  and  bonds, 40,250.20 

From  rents, 5,073.95 

Actual  cash  income, $351,145.64 


V.    EXPENDITURES  DURING  THE  YEAR. 

Amt.  paid  for  losses  (including  $15,076.82  occurring 

in  previous  years), $161,858.50 

Deduct  salvages  and  re-insurance, 4,843.84 

Net  amount  of  unpaid  losses, $157,014.66 

Cash  dividends, 72,000.00 

Commissions  or  brokerage, 41,422.02 

Salaries  and  fees, 27,035.37 

Taxes, 9,191.87 

All  other  payments  and  expenses, 17,341.74 

Actual  cash  expenses, $324,005.66 


VI.     MISCELLANEOUS. 

Bisks  and  Premiums. 

Fire.  Premiums. 
In  force  on  the  31st  day  of  December  of  the  pre- 
ceding year, $29,641,108  $314,934.36 

Written  or  renewed  during  the  year, 28,082,953         276,879.34 

Total, : 57,724,061         591,813.70 

Deduct  those  expired  and  marked  off, . .  24,614,483         245,657.55 

In  force  at  the  end  of  the  year, 33,109,578         346,156.15 

Deduct  amount  re-insured, 129,019  1,638.34 

Net  amount  in  force, ......       $32,980,559  $344,517.81 
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Recapitulation  of  Fire  Bisks  and  Premiums. 


Year 
written 

1880. 

1879 

1880 

1878 

1879 

1880 

1877 

1878 

1879 

1880 

1876 

1877 

1878 

1879 

1880 


Term. 
One  year  or  less, 


[•  Two  years,. 


Three  years,. 


Four  years, , 


>  Five  years, , 


Amount 
covered. 

SO,  662, 923 

44,285 

59,680 

2,601,868 

1,823,438 

2,378,267 

116,575 

119,880 

152,437 

187,743 

867,027 

1,169,948 

942,993 

798,473 

1,055,022 


Gross  premiums  Fraction 
charged.       unearned. 

$217,502.53 

383.37 

510.74 

20,794.91 

18,107.47 

24,509.91 

1,217.72 

1,238.97 

1,532.94 

1,946.93 
11,374.32 
13,268.00 
10,834.15 

9,039.15 
12,256.70 


Total, $32,980,559      $344,517.81 


1-2 

1-4 

3-4 

1-6 

1-2 

5-6 

1-8 

3-8 

5-8 

7-8 

1-10 

3-10 

1-2 

7-10 

9-10 


Premiums 
unearned. 

$108,751.26 

95.84 

383.05 

3,465.81 

9,053.73 

20,424.92 

152.21 

464.62 

958.08 

1,703.56 

1,137.43 

3,980.40 

5,417.07 

6,327.40 

11,031.03 

$173,346.41 

3,035,182.15 


Premiums  received  since  the  organization  of  the  Company, . . . 

Losses  paid  since  the  Company  organized, 1,400,966.52 

Cash  dividends  paid  stockholders, 605,000.00 

Stock  dividends  declared, 100,000.00 

Stock  owned  by  the  directors  at  par  value, 124,200.00 

Losses  incurred  during  the  year, 172,850.72 


Business  in  Connecticut,  1880. 

Fire  risks  taken  (no  inland), $2,500,327.00 

Premiums  received  on  same, 24,724.92 

Losses  paid, 6,898.52 

Losses  incurred, 8,538.52 
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NORWALK  FIRE  INSURANCE  COMPANY. 

NORWALK,  CONN. 

Commenced  Business,  May  12,  1860. 

William  C.  Street,  President.  George  R.  Cowles,  Secretary. 


I.     CAPITAL. 

Whole  amount  of  joint  stock  or  guarantee  capital  authorized, . .       $500,000.00 
Whole  amount  of  capital  actually  paid  up  in  cash, 50,000.00 


II.    ASSETS. 

Loans  on  bond  and  mortgage  (first  liens),  not  more  than  one 

year's  interest  due, $10,233.33 

Stocks  and  Bonds  owned  by  the  Company. 

Par  Value.      Market  Value. 

United  States  and  State  Bonds: 

United  States  reg.  4£perc,  1891,  $10,000.00  $11,200.00 

Dis.  Columbia  3.65  per  c,  1924,.  15,000.00  15,000.00 
Municipal  Bonds: 

Borough  of  Norwalk  debt  cert., .  2,200.00  2,200.00 
Railroad  Bonds: 

Danbury  &  Norwalk, 1,000.00  1,100.00 

Bank  Stocks: 

German  American  Nat'l,  N.  Y., .  1,500.00  1,320.00 

Fourth  National,  NY., 4,000.00  4,760.00 

.  Fairfield  County  National, 1,000.00  1,150.00 

Central  National,  Norwalk, 1,500.00  1,650.00 

Total, $36,200.00       $38,380.00        $38,380.00 

#  Loans  on  Collateral. 

Par  Value.  Market  Value.    Amt.  Loaned. 

Danbury  National  Bank, . .  $300.00  $390.00  $300.00 

National  Bank  of  Norwalk,  300.00  330.00  300.00 

Danbury  &  Norwalk  R.  R.,  200.00  140.00  150.00 

National  Bank  of  Norwalk,  300.00  330.00)  300  00 

Fairfield  Co.  Nat'l  Bank, . .  200.00  230.00  ) 

Union  Mfg.  Co.,  Norwalk,  750.00  3,000.00  2,400.00 

Norwalk  Gas  Light  Co.,..  2,500.00  3,000.00  1,500.00 

Sandusky&Clev'ln'dR.R.,  500.00  350.00)  600  00 

Stamford  National  Bank, . .  360. 00  540. 00  ) 
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Danbury  &  Norwalk  R.  R., 
American  Exchange  Bank, 
Fairfield  Co.  Nat'l  Bank, . . 

Norwalk  Gas  Light  Co 

National  Bank  of  Norwalk, 
Danbury  &  Norwalk  R.  R., 


Par  Value. 
$800.00 
3,000.00 
1,000.00 
1,000.00 
500.00 
1,500.00 


Norwalk  Mills  Co 2,500.00 


Westchester  Fire  Ins.  Co., . 
Westchester  Fire  Ins.  Co.,. 
Central  National  Bank, .... 
Mortgage  on  real  estate, . . . 
Norwalk  Gas  Light  Co. , . . . 
First  Cong.  Soc,  Norwalk, 
Norwalk  Iron  Works  Co., 
Union  Mfg.  Co.,  Norwalk, 
Lounsbury  &  Bissell  Co., . . 
Loans,  endorsed  security  on 
joint  and  several  notes, 


1,110.00 

250.00 

1,000.00 

3,000.00 

1,000.00 

275.00 

4,058.42 

500.00 

3,750.00 


Market  Value. 
$560.00  ) 
3,600.00  ) 
1,150.00 
1,200.00 

550.00 
1,050.00 
5,000.00 
1,221.00 

275.00 
1,100.00 
2,000.00  ) 
1,200.00  f 

275.00 
4,058.42 
2,000.00 
3,750.00 


Amt.  Loaned. 
$1,500.00 

900.00 
750.00 
300.00 
750.00 
1,800.00 
300.00 
150.00 
600.00 

2,500.00 

275.00 
4,058.42 
1,200.00 
2,500.00 


13,950.00       13,950.00       13,950.00 


Total, $44,603.42     $51,249.42     $37,083.42  $37,083.42 

Cash  in  the  Company's  principal  office, 653.69 

Cash  deposited  in  Bank, 2,540.66 

Interest  accrued  on  stock, 2,061.55 

Interest  accrued  on  collateral  loans, 5,337.00 

Premiums,  not  more  than  three  months  due, 283.09 

Premiums  unpaid  on  policies  which  have  been  issued 

more  than  three  months, $903.45 


Assets  of  the  Company  at  their  actual  value, . 


3,572.74 


III.    LIABILITIES. 

Unearned  premiums  on  risks,  one  year  or  less, ....       $2,525.47 
Unearned  premiums  on  risks,  more  than  one  year,         4,237.89 

Unearned  premiums  as  computed  above, $6,763.36 

Total  liabilities  except  capital  stock, 6,763.36 

Capital  stock, 50,000.00 

Surplus  beyond  all  liabilities, 39,809.38 

Total  liabilities,  including  capital  and  surplus, . . .         $96,572.74 


IV.    INCOME  DURING  THE  YEAR. 

Premiums  received  in  cash, $10,438. 14 

Deduct  re-insurance,  rebate,  abatement,  and  return 

premiums, 2,700.68 

Actual  cash  premiums, 

From  interest  on  bonds  and  mortgages, 

From  interest  on  loans  and  dividends  on  stocks  and  bonds, 

Actual  cash  income, 


£7,737.46 

664.00 

5,756.39 


$14,157.85 
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V.     EXPENDITURES  DURING  THE  YEAR. 

Amount  paid  for  losses  (including  $130.00  occur- 
ring in  previous  years), $3,544.88 

Deduct  re-insurance, 1,426.03 

Net  amount  paid  for  losses, $2,118.83 

Cash  dividends, ' 4,000.00 

Commissions  or  brokerage, 1,376.96 

Salaries  and  fees, 1,625.00 

Rent  and  other  expenses, 618.33 

Actual  cash  expenses, $9,739.12 


VI.     MISCELLANEOUS. 

BisTcs  and  Premiums. 

Fire. 
In  force  on  the  31st  day  of  December  of  the  pre- 
ceding year, $1,999,861.91 

"Written  or  renewed  during  the  year, 1,148,071.81 

Total 3,147,933.72 

Deduct  those  expired  and  marked  off, .       1,170,600.68 

In  force  at  the  end  of  the  year, 1,977,333.04 

Deduct  amount  re-insured, 429,849.36 

Net  amount  in  force, $1,547,483.68 


Premiums. 

$18,652.68 
10,438.14 

29,090.82 
10,925.65 

18,165.17 
4,221.22 

$13,943.95 
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$1,547,483.68        $13,943.95 

Premiums  received  since  the  organization  of  the  Company, . 
Losses  paid  since  the  Company  organized, 


Year 
written. 

Term. 

Amount 
covered. 

Gross  premiums 
charged. 

Fraction 
unearned. 

Premiums 
unearned. 

1880,.... 

One  year  or  less, 

$724,613.38 

$7,063.79 

1-2- 

$3,531.89 

1879, .... 

4,300.00 

45.55 

1-4 

11.39 

1880, .... 

12,425.00 

98.29 

3-4 

73.71 

1878, .... 

) 

288,721.66 

2,383.18 

1-6 

397.19 

1879, .... 

y  Three  years, 

314,380.00 

2,627.42 

1-2 

1,313.71 

1880,.... 

) 

281,546.00 

2,183.17 

5-6 

1,819.30 

1877, 

] 

y  Four  years, 

J 

5.03 

22.67 

3-8 

7-8 

1878, .... 
1879, 

700.00 

1.88 

1880, .... 

3,100.00 

19.83 

1876,.... 

^ 

95,992.00 

1,005.41 

1-10 

100.54 

1877, .... 

57,950.00 

606.03 

3-10 

181.80 

1878, .... 

[■Five  years, 

77,575.00 

879.97 

1-2 

439.98 

1879, .... 

67,655.00 

726.35 

7-10 

508.44 

1880,.... 

'otal, 

48,375.00 

518.31 

9-10 

466.47 

1 

$1,977,333.04 

$18,165.17 

$8,866.13 

I 

iess  amt.  re-ins.,. . 

429,849.36 

4,221.22 

2,102.77 

$6,763.36 

$247,877.13 
108,277.83 
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Cash  dividends  paid  stockholders, $62,200.00 

Stock  owned  by  directors  at  par  value, 37,400.00 

Losses  incurred  during  the  year, 2,118.83 

Loaned  to  officers  and  directors 18,900.00 

Loaned  to  stockholders,  not  officers, 21,450.00 

Business  in  Connecticut,  1880. 

Fire  risks  taken  (no  inland), $1,148,071.81 

Premiums  received, 10,438.14 

Losses  paid, 2,118.83 

Losses  incurred, 3,414.86 


ORIENT  INSURANCE  COMPANY, 

HARTFORD,  CONN. 

Commenced  Business,  January,  1872. 

Selden  C.  Preston,  President.  George  W.  Lester,  Secretary. 


I.     CAPITAL. 


"Whole  amount  of  joint  stock  or  guarantee  capital  authorized. .    $2,000,000.00 
Capital  actually  paid  up  in  cash, 500,000.00 

II.     ASSETS. 

Value  of  real  estate  owned  by  the  Company  unencumbered $27,994.69 

Loans  on  bond  and  mortgage  (first  liens),  not  more  than  one 

year's  interest  due 126,850.00 

Interest  due  and  accrued  on  bond  and  mortgage  loans, 1,997.31 

Value  of  mort.  prem.  (ins.  for  $116,050) $330,000 

Stocks  and  Bonds  owned  by  the  Company. 

Par  Value.         Market  Value. 

United  States  Bonds: 

United  States  6  per  c,  1881,  coup.  $25,000.00  $26,125.00 

Municipal  Bonds: 

Peoria,  111.,  county,  8  per  c.,. . . .  5,000.00  5,500.00 

Pawtucket,  R.  I.,  town,  7  per  c,  25,000.00  28,750.00 

N.  Brunswick,  N.  J.,  city,  6  p.c,  10,000.00  10,000.00 

E vansville,  Ind. ,  city,  7  per  c. , . .  15, 000. 00  1 5, 750. 00 

Norwich,  Conn.,  town,  7  per  c.,.  60,000.00  72,000.00 

Lockport,  N.  Y.,  city,  7  per  c.,. .  10,000.00  11,000.00 

Washington,  Ind.,  ct.  sen.,  8  p.c,  15,000.00  16,500.00 

Indianapolis,  Ind.,  city,  6  per  c,  20,000.00  21,000.00 

Hartford,  Conn. ,  town,  4|  per  c. ,  4, 000. 00  4, 280. 00 
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Par  Value.       Market  Value. 


Railroad  Stocks: 
N.Y.,  N.H.  &  Hartford  R.R.Co., 
Cleveland  &  Pittsburgh     " 

Railroad  Bonds  : 

C.  M.  &  St.  Paul  R.  R.,  7  per  c, 
Vermont  Valley  R.R.  Co.  5  per  o., 
Ind'polis&  Cinc'ti,  R.R.,  7 per  a, 

Bank  Stocks: 

American  National,  Hartford, . 

JStna  " 

Charter  Oak    "  " 

Farm. 's  &  Mech.  Nat.,    " 

Mercantile  "        " 

Phoenix  "        " 

Exchange  "        " 

City 

Hartford  "        " 

Metropolitan  "  New  York, . 

Miscellaneous  : 

Conn.  Trust  &  Safe  D.  Co.,  H'fd, 
Atlantic  Dock  Co.,  7  per  c, 


$30,000.00 
20,000.00 

20,000.00 
25,000.00 
11,000.00 

25,200.00 

12,000.00 

13,000.00 

10,000.00 

11,900.00 

6,200.00 

9,100.00 

12,400.00 

32,400.00 

7,500.00 

10,000.00 
9,000.00 


$51,900.00 
25,400.00 

24,600.00 
25,250.00 
11,550.00 

37,296.00 
16,320.00 
18,200.00 
13,000.00 
16,065.00 
10,416.00 
13,832.00 
12,772.00 
53,460.00 
11,250.00 

10,000.00 
9,540.00 


Total, $453,700.00       $571,756.00       $571,756.00 


Loans  on  Collateral. 

Par  Value.  Market  Value.  Amt.  Loaned. 

iEtna  Nat.  Bank,  Hartford,  $500.00  $680.00  $300.00 

Nat.  Fire  Ins.  Co.,  Hartford,  2,500.00  4,250.00  600,00 

Adams  Express  Co., 2,500.00  3,000.00  786.00 

^Etna  Life  Ins.  Co., Hartford,  3,000.00  4,500.00  1,200.00 

^Etna  Fire  Ins.  Co. ,  Hartford,  200. 00  520. 00 1 

Am.  Nat.  Bank,  Hartford. .  750.00  1,110.00  f 

Chart.  Oak  NBk., Hartford,  500.00  700.00  f  l*880-00 

First  Nat.  Bank,  Hartford,.  300.00  369. 00 J 

Willimantic  Linen  Co. , 9, 700. 00  32, 980. 00  20, 000. 00 

State  of  Connecticut, 3, 000. 00  3, 360. 00  3, 000. 00 

United  States  4  per  c, 1,000.00  1,135.00  1,000.00 

Total, $23,950.00    $52,604.00    $28,766.00 

Cash  in  Company's  principal  office, 

Cash  deposited  in  bank, 

Interest  due  and  accrued  on  stocks  and  bonds, 

Interest  due  and  accrued  on  collateral  loans, 

Net  premiums  in  due  course  of  collection 

Rents  due  and  accrued, 


$28,766.00 

1,565.23 

53,696.93 

8,026.66 

660.73 

31,986.52 

281.00 


Assets  of  the  Company  at  their  actual  value $853,581.07 
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III.     LIABILITIES. 

Losses  adjusted  and  unpaid, $2,093.41 

Losses  reported  and  unadjusted, 11,504.54 

Losses  resisted, 2,211.40 

Total, $15,809.35 

Unearned  premiums  on  risks,  one  year  or  less, 102,735.98 

Unearned  premiums  on  risks,  more  than  one  year, . . .    52,424.43 

Unearned  premiums  as  computed  above 155,160.41 

Total  liabilities  except  capital  stock, 170,969.76 

Capital  stock, 500,000.00 

Surplus  beyond  all  liabilities, 182, 611. 31 

Total  liabilities,  including  capital  and  surplus, $£53,581.07 

IV.    INCOME  DURING  THE  YEAR. 

Premiums  received  in  cash, $279,429.95 

Deduct  re-insurance,  rebate,  abatement,  and  return 

premiums, 30,624.94 

Actual  cash  premiums, $248,805.01 

From  interest  on  bonds  and  mortgages, 8,986.64 

From  interest  on  loans  and  dividends  on  stocks  and  bonds,. . . .  34,213.71 

From  rents, 519.50 

Actual  cash  income, $292,524.86 

V.     EXPENDITURES  DURING  THE  YEAR. 

Amt.  paid  for  losses  (including  $20,162.32  occur- 
ring in  previous  years), $155,718.16 

Deduct  for  re-insurance, 5,407.48 

Net  amount  paid  for  losses, $150,310.68 

Cash  Dividends, 50,000.00 

Commissions  or  brokerage, 40,087.08 

Salaries  and  fees, 21,664.92 

Taxes, 6,381.96 

All  other  payments  and  expenses, •. 19,197.85 

Actual  cash  expenses, $287,642.49 

VI.     MISCELLANEOUS. 

liisJcs  and  Premiums. 

Fire.  Premiums. 
In  force  on  the  31st  day  of  December  of  the  pre- 
ceding year, $24,764,441.00   $279,240.99 

Written  or  renewed  during  the  year, 24,448,329.00     279,429.95 

Total, 49,212,770.00      558,670.94 

Deduct  those  expired  and  marked  off, 23,309,507.00     247,009.42 

In  force  at  the  end  of  the  year, 25,903,263.00      311,661.52 

Deduct  amount  re-insured, 342,630.00         5,246.31 

Net  amount  in  force, 25,560,033.00      306,415.21 
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Recapitulation  of  Fire  Risks  and  Premiums. 


Tear 

Amount 

Gross  premiums 

Fraction 

Premiums 

written..                       Term. 

covered. 

charged.       unearned 

.     unearned. 

1880, One  year  or  less, 

$16,603,898 

$205,471.96 

1-2 

$102,735.98 

1879,.... 

94,545 

1,020.80 

1-4 

255.20 

1880 

35,987 

405.25 

3-4 

303.94 

1878,.... 

) 

1,838,108 

18,917.48 

1-6 

3,152.91 

1879,.... 

L  Three  years, 

1,522,501 

15,459.78 

1-2 

7,729.89 

1880,.... 

i 

1,882,442 

20,498.48 

5-6 

17,082.06 

1877, .... 

\ 

108,004 

1,073.80 

1-8 

134.22 

1878,.... 

132,214 

1,332.90 

3-8 

499.83 

1879, .... 

137,272 

1,368.28 

5-8 

855.15 

1880, .... 

J 

169,943 

1,726.74 

7-8 

1,510.90 

1876, .... 

- 

407,414 

5,600.61 

1-10 

560.06 

1877, .... 

.  751,335 

9,621.13 

3-10 

2,886.34 

1878,.... 

534,773 

6,829.39 

1-2 

3,414.69 

1879,.... 

522,800 

6,702.57 

7-10 

4,691.80 

1880,.... 

_ 

819,397 

10,386.04 

9-10 

9,347.44 

Total, 

$25,560,633 

$306,415.21 

$155,160.41 

Premiums  received  since  the 

organization  of  the  Company, . 

...     % 

,2,860,732.99 

Losses  paid  since  the  Company  organized, . . 

1,483,736.72 

395,000.00 

Stock  dividends  declared, . . . 

100,000.00 

Stock  owned  by  directors  at 

58,800.00 

Loaned  to  officers  and  directors, 

59,980.00 

12,186.00 

143,746.31 

Business  in  Connecticut,  1880. 

Fire  risks  taken  (no  inland), . 

$2,282,386 

Premiums  received  on  same 

21,088.02 
5,763.57 

Losses  paid 

Losses  id 

2,848.44 
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PEOPLE'S  PIKE  INSURANCE  COMPANY, 

MIDDLETOWN,  CONN. 

Commenced  Business,  May,  1865. 
Jesse  G.  Baldwin,  President.  Seth  H.  Butler,  Secretary. 


I.     CAPITAL. 


"Whole  amount  of  joint  stock  or  guarantee  capital  authorized,. .        $300,000.00 
Capital  actually  paid  up  in  cash, 101,500.00 


II.     ASSETS. 

Stocks  and  Bonds  owned  by  the  Company. 

Par  Value.  Market  Value. 
State  Bonds: 

District  of  Columbia,  7  per  c, . . .        $5,000.00  $5,500.00 

Municipal  Bonds  : 

Middletown,  Conn.,  town,  7  p.  c,        41,800.00  45,980.00 

Chatham,  Conn.,  town,  7  per  c, . .          6,000.00  6,600.00 

Danville,  Conn.,  town,  7  per  c, . .          5,000.00  5,250.00 

Portland,  Conn . ,  town,  7  per  c. , . .          7, 500. 00  8,250. 00 

Middletown,  Conn.,  city,  7  p.  c,        35,000.00  38,500.00 

Middletown,  Conn.,  city,  6  p.  c,          3,100.00  3,100.00 

Portsmouth,  O.,  city,  7  per  c, . . .          6,000.00  6,000.00 

Council  Bluffs,  Iowa,  8  per  c, . . .          5,000.00  5,300.00 

Jeff ersonville,  Ind,  city,  7. 3  per  c. ,        10, 000. 00  10, 500. 00 

Evans'ville,  Ind.,  city,  7  per  c, . . .          5,000.00  5,000.00 

St.  Paul,  Minn.,  city,  7  per  c, . . .          5,000.00  5,100.00 

Quincy,  111.,  city,  6  per  c, 10,000.00  9,500.00 

Cambridge,  111.,  city,  7  per  c.,...          6,000.00  6,300.00 

Kansas,  Mo.,  city,  8  per  c, 10,000.00  10,500.00 

Macoupin  County,  111.,  6  per  c, . .          4,500.00  4,500.00 

Bank  Stocks: 

Central  National,  Middletown, . . .        15,000.00  21,000.00 

First  National,  Middletown, 17,000.00  17,000.00 

Middletown  National,  Middlet'n, .          9,600.00  12,800.00 

Total, $206,500.00  $226,680.00       $226,680.00 

Cash  in  Company's  principal  office, 102.50 

Cash  deposited  in  Bank, 9,600.80 

Assets  of  the  Company  at  their  actual  value,. $236,383.30 
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III.     LIABILITIES. 

Losses  reported  and  unadjusted, 

Unearned  premiums  on  risks,  one  year  or  less, $12,458.53 

Unearned  premiums  on  risks,  more  than  one  year, . .       6,185.77 

Unearned  premiums  as  computed  above, 

Total  liabilities  except  capital  stock, 

Capital  stock, 

Surplus  beyond  all  liabilities, 

Total  liabilities,  including  capital  and  surplus, .... 


$800.00 


18,644.30 


19,444.30 
101,500.00 
115,439.00 

$236,383.30 


IV.     INCOME  DURING  THE  YEAR. 

Premiums  received  in  cash  (including  $852.48  of 

previous  years), ' $29,670.69 

Deduct  re-insurance,  rebate,  abatement,  and  return 

premiums, 1,033.90 

Actual  cash  premiums, 

From  interest  on  bonds  and  mortgages, 

From  interest  on  loans  and  dividends  on  stocks  and  bonds, .... 
From  other  sources, 

Actual  cash  income, 


$28,63.6;  79 

110.00 

14,181.18 

341.65 

$43,269.62 


V.     EXPENDITURES  DURING  THE  YEAR. 

Amt.  paid  for  losses  (including  $801.80  occuring  in  prev.  yrs.)„ 

Cash  dividends, 

Commissions  or  brokerage, 

Salaries  and  fees, 

Other  expenses, 

Actual  cash  expenses, ... . 


$12,481.72' 

10,000.00 

4,034.01 

3,400.00 

1,012.71 

$30,928.44 


VI.     MISCELLANEOUS. 

Risks  and  Premiums. 

Fire: 
In  force  on  the  31st  day  of  December  of  the  pre- 
ceding year, $3^045,991.00 

Written  or  renewed  during  the  year, 2,589,211.35 

Total, 5,635,202.35 

Deduct  those  expired  and  marked  off,... .      2,317,29L83 

In  force  at  the  end  of  the  year, $3,317,910.52 


Premiums. 

$35,253.56 
29,929.29 

65,182.85 
27,084.92 

$38,097.93 
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Recapitulation,  of  Fire  Risks  and  Premiums. 


Year 
written.  Term. 

1880, One  year  or  less, 

18??' I  Two  years, 

1880, 5  J 

1878, ) 

1879 I  Three  years, .... 

188o! ) 

1877, 1 

1878' ^  Four  years, 

1879, (     J 

1880, J 

1876, i 

1877, | 

1878, VFive"  years, 

1879, 

1880, J 


Amount 
covered. 


Gross  premiums   Fraction 
charged.        unearned. 


3,181,668.19 

7,450.00 

6,425.00 

228,348.33 

209,750.00 

205,719.00 

2,025.00 

2,800.00 

3,600.00 


140,750.00 

105,125.00 

52,905.00 

61,700.00 

109,625.00 


$24,917.06 

40.75 

39.00 

2,659.80 

2,603.56 

2,535.27 

21.50 

28.00 

35.80 

1,734.66 

1,114.32 

645.22 

640.63 

1,082.36 


1-2 
1-4 

3-4 

1-6 

1-2 

5-6 

1-8 

3-8 

5-8 

7-8 

1-10 

3-10 

1-2 

7-10 

9-10 


Total, $3,317,910.52      $38,097.93 

Premiums  received  since  the  organization  of  the  Company, . 

Losses  paid  since  the  Company  organized, 

Cash  dividends  paid  stockholders, 

Stock  dividends  declared, 

Stock  owned  by  directors  at  par  value, 

Losses  incurred  during  the  year, 


Premiums 
unearned. 

$12,458.53 

10.20 

29.25 

443.30 

1,301.78 

2,112.73 

2.70 

10.50 

22.37 

173.46 
334.30 
322.61 
448.44 
974.13 

$18,644.30 

$540,626.66 
258,732.08 
79,500.00 
50,000.00 
75,500.00 
12,479.92 


Business  in  Connecticut,  1880. 

Fire  risks  taken  (no  inland), 

Premiums  received  on  same, 

Losses  paid, 

Losses  incurred, 


1,947,570.01 

21,713.63 

7,955.23 

7,955.23 
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PHCENIX  FIRE  INSURANCE  COMPANY, 

HARTFORD,  CONN. 

Commenced  Business,  June,  1854. 
H.  Kellogg,  President.  D.  W.  C.  Skilton,  Secretary. 


I.  CAPITAL. 

*  Whole  amount  of  capital  actually  paid  up  in  cash, $1,000,000.00 

II.  ASSETS. 

Value  of  Real  Estate  owned  by  the  Company  unencumbered,. . .       $135,000.00 
Loans  on  bonds  and  mortgage  (first  liens),  not  more  than  one 

year's  interest  due, 136,500.00 

Interest  due  and  accrued  on  bond  and  mortgage  loans, 3,825.00 

Value  of  land  mortgaged, $153,500 

Buildings  (insured  for  $89,500), 137,500 

$291,000 

Stocks  and  Bonds  owned  by  the  Company. 

Par  Value.       Market  Value. 
United  States  and  State  Bonds: 

United  States  6  per  c,  1881, $100,000.00  $104,000.00 

United  States  4  p.  c.  con'ls,  1907,  75,000.00  84,937.00 

South  Carolina,  consols,  6  p.  c.,.  17,551.37  18,253.42 

Tennessee  State,  6  per  c, 26,000.00  13,000.00 

Municipal  Bonds: 

Hartford,  city,  6  p.  c, 10,000.00  10,300.00 

Detroit,  city,  7  p.  c, 50,000.00  56,000.00    . 

Cambridge,  Ind.,  city,  10  p.  c.,. .  3,000.00  3,000.00 

San  Francisco,  6  and  7  p.  c, . . ..  19,000.00  20,520.00 

Jacksonville,  Ills.,  8  p.  c, 50,000.00  56,000.00 

New  Britain,  water,  7  p.  c.,.- 10,000.00    '       10,300.00 

New  Britain,  town,  5  p.  c, 100,000.00  104,000.00 

Wash.  Schl.  dist.,  Hfd,  5  p.  c.,.  15,000.00  15,450.00 

Avondale,  O.,  town,  6  p.  c,  . . .  16,000.00  16,960.00 

Railroad  Bonds  : 

Indianapolis  &  Cincinnati,  7  p.'c,  51,000.0ft  55,080.00 

Conn.  Western,  7  p.  c, 20,000.00  6,400.00 

Conn.  Valley,  7  p.  c, 100,000.00     '       70,000.00 

Harlem  Riv.  &  P.  Chester,  7  p.  c. ,  50, 000. 00  63, 500. 00 

Chic.  &  N.W.  Sk'g  Fd.,  6  p.  c,  50,000.00  55,250.00 

Erie  R'y  first  mort.  con.,  7  p.  c,  50,000.00  65,000.00 

C.  R.,  I.  F.  &  N.  W.  R'y, 6  p. a,  50,000.00  51,750.00 

*  March,  1881,  capital  increased  to  $2,000,000.00. 
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Co.,, 


Railkoad  Stocks: 
New  York,  N.  H.  &  H 

Rensselaer  &  Saratoga, , 

Chicago,  Rock  Island  &  Pacific 
Chicago,  Burlington  &  Quincy, 

Cleveland  &  Pittsburg, 

Pittsburg,  Ft.  Wayne  &  Chicago 

Bank  Stocks: 
Hartford  National,  Hartford, . . 
Farm.  &  Mech.  Nat.,     " 
Mercantile  National,      " 
Charter  Oak  Nat., 
City  National,  " 

JStna  National,  " 

Phoenix  National,  '•' 

Connecticut  River,         " 
State,  " 

American  National,        " 
National  Exchange,       " 
Hartford  Trust  Co., 
Metropolitan  Nat. ,  New  York, . 
Merch.  Ex.  Nat., 
Manuf.  &  Merch.  Nat.,  " 
Nat.  Shoe  &  Leather,     " 
Central  Trust  Co.,  " 

New  Britain  Nat.,  N.  Britain,. 
Waterbury  Nat.,  Waterbury,.. 

Citizens  Nat. ,  Cincinnati, 

Imperial,  Toronto,  Ont., 

Nat.  Gold  Bk.&  Trust  Co.,SanF. 

Miscellaneous  : 

Atlantic  Dock  Co.,  7  p.  c, 

Contra  Costa  Water  Co.,  8  p.  c. 
Holyoke  Water  Power  Co.,. . . . 


Total, 


Par  Value. 

$50,000.00 
25,000.00 
40,000.00 
30,000.00 
25,000.00 
5,000.00 

100,000.00 

43,900.00 

80,000.00 

16,200.00 

20,000.00 

30,000.00 

71,400.00 

3,000.00 

19,200.00 

50,000.00 

14,250.00 

25,000.00 

10,000.00 

9,000.00 

1,200.00 

7,500.00 

15,000.00 

20,000.00 

20,000.00 

10,000.00 

5,000.00 

5,250.00 

50,000.00 
25,000.00 
35,000.00 


Market  Value. 

$91,000.00 
32.000.00 
56,000.00 
54,000.00 
32,125.00 
6,400.00 

165,000.00 

56,192.00 

108,800.00 

22,680.00 

20,400.00 

40,200.00 

119,952.00 

3,600.00 

22,080.00 

73,000.00 

21,660.00 

25,000.00 

15,500.00 

9,000.00 

500.00 

10,500.00 

22,500.00 

26,000.00 

32,400.00 

12,500.00 

5,300.00 

2,625.00 

63,000.00 
27,500.00 
87,500.00 


$1,723,451.37    $2,134,614.92    $2,134,614.92 


Loans  on  Collateral. 

Par  Value.    Market  Value.      Amt.  Loaned. 


Jefferson  County,  111., $16,000 

First  Nat.  Bank,  Hartford, 21,500 

■  Home  Nat.  Bank,  Meriden, 5,000 

Travelers  Ins.  Co.,  Hartford, . .  1,200 

"      "            "         ,.  6,600 

uEtnaLifelnsCo.,         "         ..  5,000 

Meriden  Gas  L.  Co.,  Meriden,.  5,000 

Home  Nat.  Bank,              "      .  15,000 


$16,000  \ 

28,165  [■ 

6,000  ) 

2,800 

15,840 

8,500 

5,500  ) 

18,000  ) 


Total . ....    $100,805 

Cash  in  the  Company's  principal  office, 

Cash  deposited  in  bank, , 


$28,312.50 

1,500 
5,000 
4,000 

18,000 

$56,812.50 


$56,812.50 

17,291.82 

439,680.22 
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Interest  due  and  accrued  on  collateral  loans  and  bank  deposits,  5,784,45 

Gross  premiums  in  due  course  of  collection, 141,632.03 

All  other  property  belonging  to  the  Company, 1,022,08 

Assets  of  the  Company  at  their  actual  value, $3,072,163.02 


III.     LIABILITIES. 

Losses  adjusted  and  unpaid i 

Losses  reported  and  in  process  of  adjustment, . . . .  f  *  "' 
Losses  resisted, 12,800.00 

Total, $105,526.89 

Net  amount  unpaid  losses, ' $105,526.89 

Unearned  premiums  on  risks,  one  year  or  less,. . . .  $458,173.31 
Unearned  premiums  on  risks,  more  than  one  year, .    412,015.30 

Total  unearned  premiums  as  computed  above, $870,188.61 

Total  liabilities,  except  capital  stock, $975,715.50 

Capital  stock, 1,000,000.00 

Surplus  beyond  all  liabilities, 1,096,447.52 

Total  liabilities,  including  capital  and  surplus, $3,072,163.02 


IV.     INCOME  DURING  THE  YEAR. 

Premiums  received  in  cash, $1,473,922.58 

Deduct  re-insurance,  rebate,  abatement,  and  return 

premiums, , 73,385.88 

Actual  cash  premiums, $1,400,536.70 

From  interest  on  bonds  and  mortgages, 8,557.50 

From  interest  on  loans  and  dividends  on  stocks  and  bonds, ....  120,095.58 

From  rents, 2,062.61 

Actual  cash  income, $1,531,252.39 


V.     EXPENDITURES  DURING  THE  YEAR. 

Amount  paid  for  losses  (including  $122,987.83,  oc- 
curring in  previous  years), $762,774.88 

Net  amount  paid  for  losses, $762, 774. 88 

Cash  dividends, 200,000.00 

Commissions  or  brokerage, 219,737.53 

Salaries  and  fees, 66,036. 21 

Taxes, 41,461.74 

All  other  payments  and  expenses, 114,751.16 

Actual  cash  expenses, $1,404,761.52 
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VI.     MISCELLANEOUS. 

Bisks  and  Premiums. 

Fire.  Premiums. 
In  force  on  the  31st  day  of  December  of  the  pre- 
ceding year, $131,348,030  $1,495,131.72 

Written  or  renewed  during  the  year, 133,864.076  1,473,922.58 

Total, 265,212,106  2,969,054.30 

Deduct  those  expired  and  marked  off, 118,558,481  1,302,330.89 

In  force  at  the  end  of  the  year, $146,653,625  $1,666,723.41 

Recapitulation  of  Fire  Bisks  and  Premiums. 

Year  Amount       Gross  premiums    Fraction      Premiums 

written.  Term.  covered.  charged.        unearned,     unearned. 

1880, One  year  or  less,      $81,147,358      $916,346.61      1-2  $458,173.31 

1879, i                                           244,484           2,310.67      1-4  577.67 

1880, j- Two  years, 352,235            3,239.74      3-4  2,429.78 

1878, \                                        9,562,022        106,832.67      1-6  17,805.44 

1879, [■  Three  years,. . . .       11,407,553        124,636.64      1-2  62,318.32 

1880, )                                      16,401,958        172,034.61      5-6  143,362.17 

1877, ]                                         679,265           7,073.24      1-8  884.16 

1878, I                 861,276     8,798.35   3-8  3,299.37 

1879, ^  Four  years, 1,108,382    11*111.51   5-8  6,944.70 

1880, J                1,353,292    14,192.12   7-8  12,418.09 

1876, ]                3,942,707    53,904.44  1-10  5,390.44 

1877, 4,130,571    54,618.21  3-10  16,385.43 

1878, y  Five  years, 3, 699, 679    47, 828. 89   1-2  23, 914. 44 


1879,. 
1880,. 


4,982,861    65,652.40  7-10    45,956.61 
6,779.982    78,143.31  9-10    70,328.68 


Total, $146,653,625  $1,666,723.41     ....  $870,188.61 

Premiums  received  since  the  organization  of  the  Company, 24,314,483.06 

Losses  paid  since  the  Company  organized, 14,481,392.36 

Cash  dividends  paid  stockholders, 2,520,000.00 

Stock  owned  by  directors  at  par  value, 104,600.00 

Total  amount  loaned  to  officers  and  directors, 58,000.00 

Loaned  to  stockholders,  not  officers, 1,500.00 

Losses  incurred  during  the  year,  fire, 732,950.75 

Business  in  Connecticut,  1880. 

Fire  risks  taken  (no  inland), $7,284,605.00 

Premiums  received  on  same, 66,087.14 

Losses  paid, 26,063.58 

Losses  incurred, 16,945.14 
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SECURITY  INSURANCE  COMPANY, 

NEW  HAVEN,   CONN. 

Commenced  Business,  April,  1841. 

Charles  Peterson,  President.  Herbert  Mason,  Secretary. 


I.     CAPITAL. 

Whole  amount  of  joint  stock  or  guarantee  capital  authorized,. .       $200,000.00 
Whole  amount  of  capital  actually  paid  up  in  cash, 200,000.00 


II.     ASSETS. 

Loans  on  bond  and  mortgage  (first  liens),  not  more  than  one 
year's  interest  due, 

Interest  due  and  accrued  on  bond  and  mortgage  loans, 

Value  of  the  lands  mortgaged, $25,500 

Buildings 12,000 


$37,500 


Stocks  and  Bonds  owned  by  the  Company. 

Par  Value. 

Market  Value 

United  States  Bonds: 

United  States  1881,  reg.,  5  per  c, 

$90,000.00 

$91,350.00 

10,000.00 

11,200.00 

Railroad  Bonds: 

16,500.00 

17,325.00 

N.  H.  &  Northampton,  consol'd, 

15,000.00 

16,050.00 

Bank  Stocks:- 

Tradesmens  National,  N.  Haven, 

1,000.00 

1,500.00 

Second                 "                   " 

11,200.00 

16,800.00 

Merchants            "                    " 

10,000.00 

11,000.00 

New  Haven  Co.  "                   " 

6,000.00 

7,800.00 

New  Haven         "                    " 

7,900.00 

12,482.00 

Yale 

10,000.00 

11,400.00 

American  Ex.       "         New  York, 

10,000.00 

12,400.00 

Commerce            "                    " 

5,000.00 

7,150.00 

Railroad  Stocks: 

N.  York,  N.  Haven  &  Hartford, . 

23,100.00 

39,270.00 

Shore  Line  (Conn.  )•, 

6,100.00 
$221,800.00 

8,235.00 

Total, 

$263,962.00 

,700.00 

58.75 


$263,962.00 
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Cash  in  the  Company's  principal  office, .$40.47 

Cash  deposited  in  Bank, 6,902.08 

Interest  due  and  accrued  on  stocks  and  bonds, 418.50 

Gross  premiums  in  due  course  of  collection, 33,127.31 

Bills  receivable,  marine  and  inland  risks, 1,559.30 

Assets  of  the  Company  at  their  actual  value, $319,763.41 

III.     LIABILITIES. 

Losses  adjusted  and  unpaid, .        $10,107.83 

Losses  reported  and  unadjusted, 11,318.96 

Losses  resisted, 30.00 

Total, $21,456.79 

Deduct  re-insurance, 3,465.90 

Net  amount  unpaid  losses, $17,990.89 

Unearned  premiums  on  risks,  one  year  dr  less,. . .  $49,346.25 

Unearned  premiums  on  risks,  more  than  one  year,  15,835.20 

Unearned  premiums  on  inland  navigation  risks,. .  6,116.47 

Unearned  premiums  on  marine  risks, 4,128.97 

Unearned  premiums  as  computed  above, 75,426.89 

Commissions  due  to  agents,  and  return  premiums, 3,460.05 

Total  liabilities  except  capital  stock, 96,877.83 

Capital  stock, 200,000.00 

Surplus  beyond  all  liabilities, 22,885.58 

Total  liabilities,  including  capital  and  surplus, ....       $319,763.41 


IV.     INCOME  DURING  THE  YEAR. 


Fire. 


Marine  and  Inland. 


$127,814.38      $124,954.84 
8,314.48  6,586.80 


Premiums  received  in  cash  (includ- 
ing $28,024.29  of  prev.  years), . . 

Deduct  re-insurance,  rebate,  abate- 
ments, and  return  premiums, . . 

Actual  cash  premiums, $119,499.90      $118,368.04 

Bills  and  notes  received  for  unpaid  premiums, 1,318.30 

Prom  interest  on  bonds  and  mortgages, 

From  interest  on  loans  and  dividends  on  stocks  and  bonds, 


$237,867.94 

890.00 
14,910.34 


Actual  cash  income, $253,668.28 


V.    EXPENDITURES  DURING  THE  YEAR. 

Fire.       Marine  and  Inland. 

Amount  paid  for  losses, $128,754.58         $84,793.68 

Deduct  salvages  and  re-insurance, . .         1,605.79  7,123.38 


Net  amount  paid  for  losses,  $127,148.79 

Commissions  or  brokerage, 

Salaries  and  fees, 

Taxes, 


$77,670.30 


$204,819.09 

43,318.85 

24,591.23 

1,983.18 

Actual  cash  expenses, $274,712.35 
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VI.     MISCELLANEOUS. 

Bisks  and  Premiums. 

Fire. 
In  force  on  the  31st  day  of  December  of  the  pre- 
ceding year, $14,270,403.00 

Written  or  renewed  during  the  year,. . . : 13,927,788.00 

Total, 28,198.191.00 

Deduct  those  expired  and  marked  off, . .    16,145,450.00 

In  force  at  the  end  of  the  year, 12,052,741.00 

Deduct  amount  re-insured, 652,997.00 


Premiums. 

$160,851.16 
141,703.63 

302,554.79 
162,413.84 

140,140.95 

7,706.05 


Yea 
writte 

1880, 

18—, 

r 
n. 

Net  amount  in 

Becapitulai 

Term. 
One  year  or  less, 

v  Two  years, .... 
V  Three  years, . . . 

}■  Four  years, .... 
y  Five  years, .... 

force, $11,399,7 

Marine  and ; 
$919,4 

'on  of  Fire  Risks  and  Premiu 

Amount        Gross  premiums 
covered.               charged. 

$9,183,096.00      $106,398.57 

£4.00 

nland. 
52.00 

ns. 

Fraction 
unearned 

1-2 

1-4 

3-4 

1-6 

1-2 

5-6 

1-8 

3-8 

5-8 

7-8 
1-10 
3-10 

1-2 
7-10 
9-10 

$132,434.90 
Premiums. 
$16,361.91 

Premiums 
unearned. 

$53,199.28 

18—, 

1878, 
1879, 
1880, 

18— , 

441,029.00 
444,388.00 
310,768.00 

5,160.05 
5,199.34 
3,635.99 

860.01 
2,599.67 
3,030.00 

18— , 

18— 

18— 

1876, 

1877, 
1878, 
1879, 
1880, 
1877, 

406,885.00 
336,273.00 
324,769.00 
294,714.00 
304,569.00 
6,250.00 

4,760.56 
3,934.40 
3,799.80 
3,448.16 
3,563.46 
240.62 

476.05 
1,180.32 
1,899.90 
2,413.71 
3,207.11 

168.43 

Total, ■. . .  .$12,052,741.00       $140,140.95 


$69,034.48 


Premiums  received  since  the  organization  of  the  Company, ....  2,719,097.70 

Losses  paid  since  the  Company  organized, 1,952,264.28 

Cash  dividends  paid  stockholders, 272,281.00 

Stock  dividends  declared, 50,000.00 

Stock  owned  by  directors  at  par  value, 30,350.00, 

Losses  incurred  during  the  year  (Fire,  $127,148.79;  Marine  and 

Inland,  $77,670.30), 204,819.09 

Loaned  to  officers  and  directors, 1,300.00 


Business  in  Connecticut,  1880. 


Risks  taken, 

Premiums  received, . 

Losses  paid, 

Losses  incurred, 


Fire.       Marine  and  Inland. 

L,712,078.00    $2,281,690.00 

16,829.11  15,831.17 

7,955.66  19,114.71 

5,723.91  17,667.42 
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HARTFORD   STEAM  BOILER  INSPECTION  AND   INSURANCE 

COMPANY, 

HAKTFORD,  CONN. 

Commenced  Business,  October,  1866. 
J.  M.  Allen,  President.  J.  B.  Piekce,  Secretary. 


I.     CAPITAL. 


Whole  amount  of  joint  stock  or  guarantee  capital  authorized, . .     $1,000,000.00 
Capital  actually  paid  up  in  cash, 200,000.00 

II.     ASSETS. 

Value  of  Real  Estate  owned  by  the  Company  unencumbered, . .         $10,021.59 
Loans  on  bond  and  mortgage  (first  liens),  not  more  than  one 

year's  interest  due, 69, 800. 00 

Loans  on  bond  and  mortgage  (first  liens),  more  than  one  year's 

interest  diie, 4,000.00 

Interest  due  and  accrued  on  bond  and  mortgage  loans, 1,660.15 

Value  of  the  land  mortgaged, $239,937 

Buildings  (insured  for  $12,400), 43,585 

$283,522 
Stocks  and  Bonds  oioned  by  the  Company. 


Par  Value. 

Market  Value. 

United  States  and  State  Bonds 

United  States,  1907, 

$46,000.00 

$51,520.00 

70,000.00 

72,800.00 

Municipal  Bonds: 

Evansville,  Ind. ,  city, 

10,000.00 

10,000.00 

Urbana,  111. ,  township, 

4,000.00 

.  4,000.00 

5,000.00 

5,000.00 

Peoria,  111.,  county, 

5,000.00 

5,250.00 

Railroad  Bonds: 

Dayton  &  Western, 

15,000.00 

15,000.00 

Railroad  Stocks: 

N.  Y.,  N  H.,  &  Hartford, 

10,000.00 

17,300.00 

Bank  Stocks: 

Hartford  National,  Hartford, .... 

1,300.00 

2,080.00 

City                 "                "        .... 

5,000.00 

5,100.00 

Miscellaneous  : 

Security  Company, 

5,000.00 

5,750.00 

Total, 

$176,300.00 

$193,800.00       $193,800.00 
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Cash  in  Company's  principal  office, $294.12 

Cash  deposited  in  bank, 26,240,91 

Interest  due  and  accrued  on  stocks 3,507.90 

Net  premiums  in  due  course  of  collection, 26,844.54 

Assets  of  the  Company  at  their  actual  value $336,169.21 


III.     LIABILITIES. 

Losses  adjusted  and  unpaid, $548. 80 

Losses  reported  and  unadjusted, 3,105.00 

Losses  resisted, 3,500. 00 

Total, $7,153.80      ' 

Net  amount  unpaid  losses, $7,153.80 

Unearned  premiums,  on  risks,  one  year  or  less, . . .    $100,979.91 
Unearned  premiums  on  risks,  more  than  one  year,  1,152.13 

Total  unearned  premiums  as  computed  above, $102,132.04 

Miscellaneous  expenses, 375.00 

Total  liabilities,  except  capital  stock $109,660.84 

Capital  stock, 200,000.00 

Surplus  beyond  all  liabilities, 26,508. 37 

Total  liabilities,  including  capital  and  surplus, $336,169.21 


IV.     INCOME  DURING  THE  YEAR. 

Premiums  received  in  cash, $207,696.27 

Deduct  re-insurance,  rebate,  abatement,  and  return 

premiums, 7,463.37 

Actual  cash  premiums, $200, 232. 90 

From  interest  on  bonds  and  mortgage, 6,356.45 

From  interest  on  loans  and  dividends  on  stocks  and  bonds, ....  10, 308. 36 

From  Rents, 465.03 


Actual  cash  income, $217,362.74 


V.    EXPENDITURES  DURING  THE  YEAR. 

Amount  paid  for  losses  (including  $4,857.23  occurring  in  pre- 
vious years), $21,222.61 

Cash  dividends, 20,000.00 

Commissions  or  brokerage, 50,482.12 

Salaries  and  fees, 11,974.66 

Taxes, 2,887.88 

All  other  payments  and  expenses, 97,485.22 

Actual  cash  expenses, $204,052.40 


54 


HARTFORD    STEAM   BOILER   COMPANY. 


VI.     MISCELLANEOUS. 

Bisks  and  Premiums. 

Risks. 
In  force  on  the  81st  day  of  December  of  the  pre- 

cedingyear, $14,632,302 

Written  or  renewed  during  the  year, . . .  •. 18,009,281 

Total, 32,641,583 

Deduct  those  expired  and  marked  off,. .  15,158,316 

In  force  at  the  end  of  the  year, $17,483,267 


Premiums. 

$121,498.94 
210,970.62 

332,469.56 
128,965.36 

$203,504.20 


Recapitulation  of  Bisks  and  Premiums. 


Tear 
written. 

1880,.. 

1879,.. 
1880, . . 
1878, . . 
1879,.. 
1880,.. 


Term. 
One  year  or  less, 
)  Over  one  not  over 
)     two  years 

Three  years, 


Amount    Gross  premiums  Fraction 
covered.  charged.       unearned. 


$17,406,767  $201,959.83 
9,250  150.62 

9,250  133.75 


6,000 
52,000 


107.50 
1,152.50 


•  1-2 
1-4 
3-4 
1-6 
1-2 
5-6 


Total, $17,483,267  $203,504.20 

Premiums  received  since  the  organization  of  the  Company, . 

Losses  paid  since  the  Company  organized, 

Cash  dividends  paid  stockholders, 

Stock  dividends  declared, 

Stock  owned  by  directors  at  par  value, 

Losses  incurred  during  the  year, 


Premiums 
unearned. 

$100,979.91 

37.65 

100.31 

53.75 

960.42 

$102,132.04 

1,823,734.71 

129,389.24 

177,250.00 

90,000.00 

38,720.00 

21,012.98 


Business  in  Connecticut,  1880. 
Risks  taken, $1,559,068.00 


Premiums  received  on  same, . 
Received  for  inspections,. . . . 

Losses  paid, 

Losses  incurred, " 


11,382.60 

4,878.26 

353.28 

353.28 


MUTUAL  FIRE 

INSURANCE    COMPANIES 

of  this  State. 


ABSTRACTS   COMPILED   FROM   THEIR   ANNUAL   STATE- 
MENTS, SHOWING  THEIR  CONDITION  ON  THE 
31st  DAY  OP  DECEMBER,  1880. 


MUTUAL  FIRE  INSURANCE  COMPANIES. 


D ANBURY  MUTUAL  FIRE  INSURANCE  COMPANY, 

DANBUKY,  CONN. 

Commenced  Business,  1850. 

F  S  Wildman  President.  Wm.  S.  Peck,  Secretary. 


I.     ASSETS. 

Cash  loaned  by  the  Company,  secured  by  mortgage  of  real  estate,  $4, 550. 00 

Amount  of  all  other  cash  loans  made  by  tbe  Company, 6,665.00 

Cash  in  the  office  of  the  Company, 728.17 

Deposited  in  the  City  Savings  Bank  of  Bridgeport, 1,026.79 

In  the  Savings  Bank  of  Danbury, 2,759.55 

In  the  Norwalk  Savings  Society, 1,026.79 

Gross  assets,  except  premium  notes, $16,756.30 

Premium  notes  held  by  the  Company  (being  289  in  number) 
which  are  liable  to  future  assessment  for  payment  of  claims, 

deducting  the  amount  already  assessed  or  collected  thereon,  8,772.23 


III.     INCOME. 

Cash  received  for  premiums, $430.52 

Deduct  amount  paid  for  return  premiums, 5.77 

Net  cash  received  for  premiums, $424.75 

Cash  received  for  interest  on  mortgages  of  real  estate, 701.02 

Interest  and  dividends  from  all  other  sources, 364.87 

Gross  cash  income  received  during  the  year, $1,490.64 

Premium  or  deposit  notes  liable  to  assessment  during  the  year,  525.00 
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IV.    EXPENDITURES. 

Paid  for  commissions  and  brokerage, $43.05 

Paid  for  salaries,  fees,  etc., 152.50 

Paid  for  taxes, '. 116.46 

All  other  payments  and  expenditures, 36.31 

Gross  cash  expenditures, $348.32 


V.     GENERAL  ITEMS. 

Eisks  outstanding  at  the  end  of  the  year, $345,774.00 

Premiums  or  deposit  notes  liable  to  assessment  received  on  out- 
standing risks, 8,772.23 

Risks  written  during  the  year, 13,300.00 

For  a  term  of  more  than  one  and  not  more  than  three  years,  13,300.00 

Risks  terminated  during  the  year, 63,980.00 


FARMERS  MUTUAL  FIRE  INSURANCE  COMPANY, 

SUPFIELD,  CONN. 

Commenced  Business,  1853. 

Samuel  White,  President.  W.  E.  Btjrbank,  Secretary. 


I.     ASSETS. 

Cash  deposited  in  the  Sumeld  Savings  Bank $82.25 

Net  amount  of  unpaid  assessments, 27. 50 

Gross  assets  except  premium  notes, $109.75 


II.     LIABILITIES. 

Gross  premiums  on  outstanding  risks, $3,243.37 

Unearned  premiums  or  re-insurance  fund,   taken  at  fifty  per 

cent,  of  actual  gross  premiums  on  outstanding  risks, 1,621.68 

Total, $1,621. 68 


FARMERS   MUTUAL   FIRE   INSURANCE   COMPANY. 
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III.     INCOME. 

Net  cash  received  for  premiums, $458.49 

Deduct  for  re-insurance, 27.75 

Actual  cash  premiums, 

Premium  or  deposit  notes  liable  to  assessment  received  during 
the  year, 

Gross  cash  income, 


.74 
66.96 


$497.70 


IV.    EXPENDITURES. 

Paid  for  losses, $850.00 

Paid  for  salaries,  fees,  etc., 130.00 

All  other  payments  and  expenditures, 27.00 

Gross  cash  expenditures, $1,007.00 


V.     GENERAL  ITEMS. 

Risks  outstanding  at  the  end  of  the  year, $586,099.00 

Cash  deposits  received  on  outstanding  risks, 458.99 

Risks  written  during  the  year, 94,255.00 

For  the  term  of  one  year, 1,000.00 

For  a  term  of  more  than  one  and  not  more  than  three  yrs.,  1,000.00 

For  a  term  of  more  than  three  years, 92,256.00 

Risks  terminated  during  the  year, 99,355.00 

Losses  incurred  during  the  year, 850.00 
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FAEMERS  MUTUAL  FIRE  INSURANCE  COMPANY, 

WOODBURY,  CONN. 

Commenced  Business,  1874. 

Walter  S.  Curtiss,  President  David  S.  Hull,  Secretary. 


I.      ASSETS. 


Premium  or  deposit  notes  held  by  the  Company  (being  72  in 
number)  which  are  liable  to  future  assessment  for  payment 
of  claims,  deducting  the  amount  already  assessed  or  col- 
lected thereon, $864.75 


III.    INCOME. 

Net  cash  received  for  premiums, $10.00 

Premium  or  deposit  notes  liable  to  assessment  received  during 

the  year 652. 00 


IV.  EXPENDITURES. 

Paid  for  taxes, $10. 00 

V.  GENERAL  ITEMS. 

Risks  outstanding  at  the  end  of  the  year, $42,450.00 

Premium  or  deposit  notes  liable  to  assessment  received  on  out- 
standing risks, : 864.75 

Cash  deposits  received  on  outstanding  risks, 10.00 

Risks  written  during  the  year, 37,200.00 

For  a  term  of  more  than  one  and  not  more  than  three  years,  37,200.00 

Risks  terminated  during  the  year, 3,350.00 
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FARMINGTON  VALLEY  MUTUAL  FIRE  INSURANCE  COMPANY, 

FARMINGTON,  CONN. 

Commenced  Business,  1854. 

Augustus  Ward,  President.  Richard  H.  Gat,  Secretary. 


I.     ASSETS. 

Real  estate  owned  by  the  Company  unincumbered, $600.00' 

Cash  loaned  by  the  Company  secured  by  mortgage  of  real  estate,  2,500.00 

Cash  in  office  of  the  Company, 8.62 

Deposited  in  Farmington  Savings  Bank, 1,800.77 

Gross  assets  except  premium  notes, $4,909.39 

Premium  or  deposit  notes  (being  116  in  number)  which  are  liable 
to  future  assessment  for  payment  of  claims,  deducting  the 

amount  already  assessed  or  collected  thereon, $11,990.05 


II.     LIABILITIES. 

Gross  premiums  received  in  cash  or  notes, $627.76 

Unearned  premiums  taken  at  50  per  cent., 313.88 

Taxes  due  and  accrued, 36.81 

All  other  expenses, 38.60 

Gross  amount  of  liabilities, $389.29 


III.     INCOME. 

Cash  received  for  premiums, $172.38 

Deduct  amount  paid  for  return  premiums, 14.54 

Net  cash  received  for  premiums, $157.84 

Cash  received  for  interest  on  mortgages  of  real  estate, 105.20 

Interest  and  dividends  from  all  other  sources, 70.56 

Cash  income  not  enumerated  above, 567.75 

Gross  cash  income, $901.35 

Premium  or  deposit  notes  liable  to  assessment  received  during 

the  year, 961.00 
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IV.     EXPENDITURES. 

Paid  for  losses, $75.91 

Paid  for  salaries,  fees,  etc. , 25. 00 

Paid  for  taxes, 106.95 

All  other  expenses,. ; 13.60 

Gross  cash  expenditures  during  the  year, $221.46 


Y.     GENERAL  ITEMS. 

Risks  outstanding  at  the  end  of  the  year, $90,739.00 

Premium  or  deposit  notes  liable  to  assessment  received  on  out- 
standing risks, 11,990.05 

Risks  written  during  the  year, 7,850.00 

Risks  terminated  during  the  year, 8,740.00 

Losses  incurred  during  the  year, 75. 91 


GREENWICH  MUTUAL  FIRE  INSURANCE  COMPANY, 

GREENWICH,  CONN. 

Commenced  Business,  November,  1855. 

Thomas  A.  Mead,  President  John  Dayton,  Secretary. 


I.     ASSETS. 

Cash  loans  made  by  the  Company, $3,287. 75 

Cash  in  office  of  the  Company, 1,355. 89 

Interest  due  or  accrued, 70. 63 

All  other  property  belonging  to  the  Company, 75.00 

Gross  assets,  except  premium  notes, $4,789.27 

Premium  or  deposit  notes  (being  266  in  number),  which  are 
liable  to  future  assessment  for  payment  of  claims,  deduct- 
ing the  amount  already  assessed  or  collected  thereon, 20,318.50 


II.     LIABILITIES. 

Losses  in  process  of  adjustment, $400. 00 

Gross  premiums  received  in  cash  or  notes, $23,512.40 

Unearned  premiums  taken  at  50  per  cent., 11,756.20 
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Unearned  premiums  due  or  to  become  due  on  canceled  or  sur- 
rendered policies, 

Taxes  due  and  accrued, 

All  other  demands  against  the  Company, 

Gross  amount  of  liabilities, 

III.    INCOME. 

Cash  received  for  premiums, $1,318.14 

Deduct  amount  paid  for  return  premiums, 107.66 

Net  premium  income, 

Cash  received  for  interest  on  mortgages  of  real  estate, 

Gross  cash  income, 

Premium  or  deposit  notes  liable  to  assessment  received  during 
the  year, 

IV.  EXPENDITURES. 

Paid  for  losses, 

Paid  for  salaries,  fees,  etc., 

Paid  for  interest, 

Paid  for  taxes, 

Paid  for  rents, 

All  other  expenses, 

Gross  cash  expenditures, 

V.  GENERAL  ITEMS. 

Risks  outstanding  at  the  end  of  the  year, 

Premium  or  deposit  notes  liable  to  assessment  received  on  out- 
standing risks, 

Cash  deposits  received  on  outstanding  risks, 

Risks  written  during  the  year, 

For  the  term  of  one  year, 

For  a  term  of  more  than  one  and  not  more  than  three  years, 
For  a  term  of  more  than  three  years, 

Risks  terminated  during  the  year, 

Losses  incurred  during  the  year, 


$107.66 

32.30 

224.67 


L2,520.83 


$1,210.48 
164.35 


£1,374.83 
9,310.00 


5,094.60 
150.00 
13.84 
32.30 
25.00 
49.67 


3,365.41 


$399,445.00 

20,318.50 
3,183.90 

170,020.00 
39,540.00 
39,880.00 
90,600.00 

183,885.00 
3,494.60 
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HARTFORD  COUNTY  MUTUAL  FIRE  INSURANCE  COMPANY, 

HARTFOED,  CONN. 

Commenced  Business,  1832. 
"William  E.  Stjgden,  President.  William  A.  Ervlng,  Secretary. 


I.      ASSETS. 
Stocks  and  Bonds  owned  by  the  Company. 

Par  Value.       Market  Value. 

United  States  and  State  Bonds: 

United  States,  1881,  6  per  cent.,  $30,000.00  $30,300.00 

Connecticut  State,  untaxable, .. .  5,000.00  5,400.00 

Municipal  Bonds: 

Hartford  city,  water, 35,000.00  36,400.00 

Hartford  town,  war, 1,000.00  1,000.00 

Middletown  city,  water, 13,000.00  13,520.00 

Wallingf  ord  town, 4, 000. 00  4, 000. 00 

Hartford  town,  4£  per  cent. , 35,000. 00  36, 750. 00 

Bank  Stocks: 

Hartford  National, 7,100.00  11,715.00 

Phoenix          "         1,500.00  2,460.00 

American      "          4,000.00  5,600.00 

Charter  Oak  "         400.00  520.00 

Railroad  Stocks: 

Harlem  River  &  Port  Chester, . . .  10,000.00  12,000.00 

N.  York,  N.  Haven  &  Hartford,  20,000.00  34,600.00 

Total, $166,000.00       $194,265.00  $194,265.00 

Cash  in  the  office  of  the  Company, 579 .'33 

Deposited  in  the  Hartford  National  Bank, 58,824.75 

Cash  due  the  Company  from  agents  for  premiums  collected  and 

in  course  of  transmission, 4,018.41 

Gross  assets,  except  premium  notes, $257,687.49 

Premium  or  deposit  notes  (being  14,055  in  number)  which  are 
liable  to  future  assessment  for  payment  of  claims,  deduct- 
ing the  amount  already  assessed  or  collected  thereon, 238,333.29 

II.     LIABILITIES. 

Losses  adjusted  and  unpaid,  including  interest  thereon, $1,371.50 

Losses  reported  and  unadjusted, 315.00 

Losses  resisted, 800.00 
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Premiums  received, $126,607.42 

Unearned  premiums,  taken  at  50  per  cent., 63,303.71 

Taxes  due  and  accrued, 1,592.63 

All  other  expenses, 700.00 

Gross  liabilities, ■   $68,082.84 

III.    INCOME. 

Cash  received  for  premiums, $42,032.85 

Deduct  amount  paid  for  return  premiums, 379.39 

Net  cash  premiums, $41,653.46 

Interest  and  dividends  from  all  other  sources, 12,085.36 

Gross  cash  income, $53,738.82 

Premium  or  deposit  notes  liable  to  assessment  received  during 

the  year, 80,880. 91 

IV.    EXPENDITURES. 

Paid  for  losses, $11,705.11 

Paid  for  commissions  and  brokerage, 5,658.58 

Paid  for  salaries  and  fees, 5,650.00 

Paid  for  taxes, 1,324.01 

Paid  for  rents, 800. 00 

All  other  expenses, 1,089.12 

Gross  cash  expenditures, $26,226.82 


V.     GENERAL  ITEMS. 

Risks  outstanding  at  the  end  of  the  year, $23,900,923.43 

Premium  or  deposit  notes  liable  to  assessment  received  on  out- 
standing risks, 238,333.29 

Risks  written  during  the  year, 7,794,524.08 

For  the  term  of  one  year  or  less, 239,674.25 

For  a  term  of  more  than  one  and  not  more  than  three  years,  7,554,849.83 

Losses  occurring  during  the  year, 12,200.09 


Q6  LITCHFIELD   MUTUAL  FIRE  INSURANCE   COMPANY. 


LITCHFIELD  MUTUAL  FIRE  INSURANCE  COMPANY, 

LITCHFIELD,  CONN. 

Commenced  Business,  1833. 

Abijah  Catlin,  President.  Charles  Adams,  Secretary. 


I.     ASSETS. 

Stocks  and  Bonds  owned  by  tlie  Company. 

Par  Value.        Market  Value. 
United  States  and  State  Bonds  : 

United  States, $25,500.00        $28,800.00 

Connecticut, 2,000.00  2,000.00 

Missouri, 2,000.00  2,000.00 

Town  and  city, 19,325.00  19,325.00 

Total, $52,125.00 

Loans  on  Collateral. 

Par  Value.         Market  Value.  Amt.  Loaned. 

Am,   Ex.  Bank $1,000.00          $1,150.00             $500.00  $500.00 

Cash  loaned  and  secured  by  mortgage  of  real  estate, 9,950.00 

Cash  loaned  by  the  Company  (no  mortgage  of  real  estate), 500.00 

All  other  cash  loans,  not  included  above, 2,000.00 

Cash  in  the  office  of  the  Company, 1,044. 64 

Deposited  in  the  First  National  Bank,  Litchfield, 349.54 

In  the  Litchfield  Savings  Bank, 3,452.88 

Cash  due  the  Company  from  agents  for  premiums  collected  and 

in  course  of  transmission, 1,466.95 

Interest  due  or  accrued, 462.14 

Gross  assets,  except  premium  notes, $71,351.15 

Premium  or  deposit  notes  which  are  liable  to  future  assessment, 
for  payment  of  claims,  deducting  the  amount  already 
assessed  or  collected  thereon, 53,344.68 

II.     LIABILITIES. 

Losses  reported  and  unadjusted, $200.00 

Losses  resisted, ; 1,600.00 

Gross  premiums  received, $15,882.55 

Unearned  premiums  taken  at  50  per  cent. , 7,941.27 

Taxes  due  and  accrued, 421.91 

All  other  expenses 550.00 

Gross  liabilities, $10,713.18 
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III.     INCOME. 

Cash  received  for  premiums, $5,518.69 

Deduct  amount  paid  for  return  premiums, 36.71 

Net  cash  premiums, $5,481.98 

Cash  received  for  interest  on  mortgages  of  real  estate, 746.43 

Interest  and  dividends  from  all  other  sources, 2,637.62 

Received  for  rents, 25. 00 

Gross  cash  income, $8,891.03 

Premium  charges  liable  to  assessment  made  during  the  year, . .  19,318.64 


IV.     EXPENDITURES. 

Paid  for  losses, $3,243.00 

Paid  for  commissions  and  brokerage, 508. 94 

Paid  for  salaries,  fees,  etc., 1,000.00 

Paid  for  taxes, 398.78 

Cash  deposits  returned, 50.00 

All  other  expenses, 138.09 

Gross  cash  expenditures, $5,338.81 


V.     GENERAL  ITEMS. 

Risks  outstanding  at  the  end  of  the  year, $4,050,939.00 

Premium  or  deposit  notes  liable  to  assessment  received  on  out- 
standing risks, 53,344.68 

Risks  written  during  the  year, 1,686,920.00 

For  a  term  of  one  year  or  less, 550.00 

For  the  term  of  one  year, 3,000.00 

For  a  term  of  more  than  one  and  not  more  than  three  years,  1,683,370.00 

Risks  terminated  during  the  year, 1,417,157.00 

Losses  occurring  during  during  the  year, 3,443.01 
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MADISON  MUTUAL  EIRE  INSURANCE  COMPANY, 

MADISON,  CONN. 

Commenced  Business,  October  8,  1855. 

Geokge  Dowd,  President.  A.  M.  Dowd,  Secretary. 


I.     ASSETS. 

Cash  loaned  secured  by  mortgage  of  real  estate, $2,930.00 

Cash  loans  by  the  company, 250.00 

Cash  in  the  office  of  the  Company 453.80 

Deposited  in  the  Second  National  Bank,  New  Haven, 35.48 

In  the  Guilford  Savings  Bank, 200.00 

Due  the  Company  for  office  and  other  premiums  unpaid  and  in 

course  of  collection, 76. 63 

Interest  due  or  accrued, 79.60 

Gross  assets,  except  premium  notes, $4,025.51 

Premiums  or  deposit  notes  (being  331  in  number)  which  are 
liable  to  future  assessment  for  payment  of  claims,  deduct- 
ing the  amount  already  assessed  or  collected  thereon, 29,801.20 

II.     LIABILITIES. 

Premiums  received, $1,451.32 

Unearned  premiums,  taken  at  50  per  cent., $725.66 

Taxes  due  and  accrued, 30.19 

All  other  demands, 106.58 

Gross  liabilities, $862.43 

III.     INCOME. 

Cash  received  for  premiums, $484. 76 

Cash  received  for  interest  on  mortgages  of  real  estate, 265.80 

Gross  cash,  income, $750.56 

Premium  or  deposit  notes  liable  to  assessment  received  during 

the  year, 3,434.00 

IY.     EXPENDITURES. 


Paid  for  salaries  and  fees, 

Paid  for  taxes, 27.07 

All  other  expenditures, 52.65 

Gross  cash  expenditures, $190.30 
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V.     GENERAL  ITEMS. 

Risks  outstanding  at«the  end  of  the  year, $301,705.00 

Premium  or  deposit  notes  liable  to  assessment  received  on  out- 
standing risks, 29,801.20 

Risks  written  during  the  year, 30,765.00 

For  the  term  of  one  year, 4,600.00 

For  a  term  of  more  than  one  and  not  more  than  three  years,  26,165.00 

Risks  terminated  during  the  year, 28,970.00 


MIDDLESEX  MUTUAL  ASSURANCE  COMPANY, 

MIDDLETOWN,  CONN. 

Commenced  Business,  June  13,  1836. 

Elijah  Ackley,  President.  Horace  F.  Boardman,  Secretary. 


I.  ASSETS. 
Stocks  and  Bonds  owned  by  the  Company. 

Par  Value.  Market  Value. 

United  States  and  State  Bonds: 

United  States  reg.,  1891,  44  per  c,  $10,000.00  $11,200.00 

Municipal  Bonds: 

Middletown  town,  4J  per  cent. , . .  35,000. 00  36,400. 00 

Middletown  town,  6  per  cent.,...  10,000.00  11,250.00 

Middletown  town,  6  per  cent.,. . .  10,000.00  11,250.00 

Middletown  town,  7  per  cent.,...  20,100.00  24,120.00 

Chatham  town,  7  per  cent. , 4, 000. 00  4, 500. 00 

Middlefleld  town,  6  per  cent. .....  17, 500. 00  19, 250. 00 

Portland  town,  6  per  cent. , 8, 000. 00  8, 800. 00 

Portland  town,  7  per  cent., 7,000.00  8,400.00 

Hebron  town,  6  per  cent., 5,000.00  5,500.00 

Middletown  city,  water,  6  per  c,  300.00  300.00 

Portsmouth,  Ohio,  city,  7  per  c,  5,000.00  5,000.00 

Kansas  City,  Mo.,  city,  8  per  c, .  5,000.00  5,400.00 

Jersey  City  city,  7  per  cent., 10,000.00  10,500.00 

Jersey  City  city,  reg. ,  7  per  cent. ,  15, 000. 00  15, 750. 00 

Evansville,  Ind. ,  city,  7  per  cent. ,  5, 000. 00  5, 000. 00 

Muscatine,  la.,  city,  6  per  cent.,  5,000.00  5,000.00 


Par  Value. 

Market  Value. 

$5,000.00 

$5,f 50.00 

10,000.00 

12,000.00 

5,000.00 

5,200.00 

5,000.00 

5,000.00 

12,375.00 

16,500.00 

7,500.00 

8,400.00 

2,250.00 

3,000.00 

15,000.00 

15,000.00 

5,500.00 

6,600.00 

1,000.00 

1,400.00 

5,000.00 

7,500.00 

10,000.00 

14,000.00 

6,000.00 

10,500.00 

6,500.00 

11,375.00 

3,500.00 

3,500.00 
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Railroad  Bonds: 

Nor.  &  Worcester,  1st  mt,  6  p.  c, 

Del.  &  Hudson  Canal,  reg.,  7  p.  c, 

Chic,  Bur.  &  Quincy,  5  per  c, 

Terra  Haute  (fcLogansport,  6  p.  c, 
Bank  Stocks: 

Middletown  National,  Middlet'n, 

Middlesex  Co.       "  " 

Central 

First 

American  Exch.   "        N.  Tork, 

National  Park,  " 

Eatlroad  Stocks: 

N.  T.  Central  &  Hudson  Eiver, 

Chicago,  Eock  Island  &  Pacific, 

Chicago,  Burlington  &  Quincy, . . 

N.  T.,  N.  Haven  &  Hartford, . . . 
Miscellaneous  : 

Peoples  Fire  Insurance  Company, 

Total, $271,525.00       $313,345.00       $313,345.00 

Loans  on  Collateral. 
Par  Value.  Market  Value.  Amt.  Loaned. 
St.  Louis  Iron  Mt,  2d  mt.,      $1,000.00     $1,080.00)     §335000  S3  350  00 

Adams  Express  Company,        3,000.00       3,660.00  J         '°' 

Eeal  estate  owned  by  the  Company, 31,000.00 

Deposited  in  the  First  National  Bank, 18,538.84 

In  the  Middletown  Savings  Bank, 4,594.52 

In  the  Farmers  and  Mechanics  Savings  Bank, 1, 144. 63 

Cash  due  the  Company  from  agents  for  premiums  collected  and 

in  course  of  transmission, 4,463.17 

Interest  due  and  accrued  on  foregoing  investments  and  assets, .  200.50 

Gross  assets,  except  premium  notes, $376,636.66 

Premium  or  deposit  notes  (being  16,906  in  number)  which  are 
liable  to  future  assessment  for  payment  of  claims,  deducting 
the  amount  already  assessed  or  collected  thereon, 3,016,268.00 


II.     LIABILITIES. 

Losses  resisted, $8,500.00 

Premiums  received, $223,383.17 

Unearned  premiums  taken  at  50  per  cent., 111,691.58 

Taxes  due  and  accrued, 1,788.48 

All  other  expenses, 220. 54 

Gross  liabilities, $122,200.60 
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III.     INCOME. 

Cash  received  for  premiums, $57,314.54 

Deduct  amount  paid  for  return  premiums, 3,681.85 

Net  cash  premiums $53,632.69 

Interest  and  dividends  from  all  other  sources, 26,843.88 

Received  for  rents, 2,144.48 

Gross  cash  income, $82,621.05 

Premium  or  deposit  liens  liable  to  assessment  received  during 

the  year, 467, 347. 00 

IV.  EXPENDITURES. 

Paid  for  losses, $35,846.55 

Paid  for  commissions  and  brokerage, 7,217.81 

Paid  for  salaries  and  fees, 7,250.00 

Paid  for  interest  on  premiums, 2,053.89 

Paid  for  taxes, 2,524.51 

All  other  expenses, „ 6,468.47 

Gross  cash  expenditures, $61,361.23 

V.  GENERAL  ITEMS. 

Risks  outstanding  at  the  end  of  the  year, $29,179,208.44 

Premium  or  deposit  notes  liable  to  assessment  received  on  out- 
standing risks, 3,016,268.00 

Cash  deposits  received  on  outstanding  risks, 223,383.17 

Risks  written  during  the  year, 8,405,116.96 

For  a  shorter  term  than  one  year, 39,600.00 

For  the  term  of  one  year, 360,986.25 

For  a  term  of  more  than  one  and  not  more  than  three  years,  3,886,675.25 

For  a  term  of  more  than  three  years, 4,117,855.46 

Risks  terminated  during  the  year, 8,233,690.82 

Losses  occurring  during  the  year, 37,206.55 
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NEW  LONDON  COUNTY  MUTUAL  FIRE  INSURANCE 
COMPANY, 

NORWICH,  CONN. 

Commenced  Business,  July,  1840. 

E.  F.  Parker,  President.  Wm.  Roath,  Secretary. 


I.     ASSETS. 

Stocks  and  Bonds  owned  by  the  Company. 

Par  Value.  Market  Value.  ] 

Railroad  Bonds: 

N.  L.  N, $3,000.00  $3,180.00 

Bank  Stocks: 

Hanover  National,  New  York, . .  5,000.00  6,000.00 

American  Exchange  Nat.,  N.Y.,  4,000.00  5,000.00 

National  Park,  New  York, 4, 000. 00  5, 840. 00 

Merchants  Exch.  Nat'l,  N.  Y.,..  2,400.00  2,400.00 

Nat.  Bank  of  Commerce,  N.  Y,  1,000.00  1,300.00 

Connecticut  Exchange,  N.  Y.,..  2,000.00  3,000.00 

Nassau,  New  York, 2,000.00  2,000.00 

Nat.  Bk.  of  the  State  of  N.  Y. , . .  400. 00  400. 00 

Bank  of  America,  New  York,. . .  1,000.00  1,400.00 

Metropolitan  National,  N.  York,  800.00  1,200.00 

Shetucket  National,  Norwich, ...  4, 000. 00  4, 600. 00 

Merchants  National,  Norwich, . .  1,000.00  1,000.00 

Dry  G'ds  Bk.,  (in  liquid'n)  N.  Y.,  525.00  525.00 

Miscellaneous  : 

City  Gas  Co. ,  Norwich 9, 550, 00  10, 982. 55 

Gt.  West.  Marine  Ins.  Co.,  N.  Y.,  1,200.00  1,200.00 

Total, $41,875.00        $50,027.55  $50,027.55 

Cash  in  office  of  the  Company, $124.42 

Deposited  in  Shetucket  National  Bank, 3,176.07 

In  the  Chelsea  Savings  Bank, 5,888.26 

In  the  Dime  Savings  Bank, 1,020.00 

In  the  Norwich  Savings  Society, 5,800.18 

Gross  assets  except  premium  notes, $66,036.48 

II.     LIABILITIES. 

Gross  premiums  on  outstanding  risks, $14,511.48 

Unearned  premiums  taken  at  50  per  cent., $7,255.74 

Gross  liabilities $7,255.74 
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III.     INCOME. 

Cash  received  for  premiums, $5,040.34 

Deduct  amount  paid  for  return  premiums, 462.91 

Net  Cash  premiums, $4,577.43 

Interest  and  dividends  from  all  other  sources, 3,500.54 

Gross  cash  income $8,077.97 


IV.     EXPENDITURES. 

Paid  for  losses, $2,444.00 

Paid  for  commissions  and  brokerage, 828.40 

Paid  for  salaries  and  fees, 900.00 

Paid  for  taxes, 450.89 

All  other  expenses, 369.75 

Gross  cash  expenditures, $4,993.04 


V.     GENERAL  ITEMS. 

Risks  outstanding  at  the  end  of  the  year, $2,328,243.00 

Cash  deposits  received  on  outstanding  risks, 1,451,148.00 

Risks  written  during  the  year, 962,601.00 

For  a  shorter  term  than  one  year, 12,120.00 

For  the  term  of  one  year, 189,749.00 

For  a  term  of  more  than  one  and  not  more  than  three  years,  515,292.50 

For  a  term  of  more  than  three  years, 242,770.00 

Risks  terminated  during  the  year, 560,037.00 

Losses  occurring  during  the  year, 2,444.00 
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NORWICH  MUTUAL  FIRE  ASSURANCE  COMPANY, 

NORWICH,  CONN. 

Commenced  Business,  1794. 

Asa  Backus,  Secretary. 


I.     ASSETS. 

Stocks  and  Bonds  owned  oy  the  Company. 

Par  Value.  Market  Value. 
United  States  Bonds: 

United  States,  4|  per  cent., $2,200.00  $2,420.00 

Bank  Stocks: 

Norwich  National, 5, 700. 00  5, 700. 00 

Merchants    "         ,         1,120.00  980.00 

First             "         300.00  270.00 


Total, $9,320.00          $9,370.00  $9,370.00 

Deposited  in  the  Merchants  National  Bank, 46.55 

In  the  Norwich  Savings  Society, 2,000.00 

In  the  Chelsea  Savings  Bank, 1,000.00 

Gross  assets,  except  premium  notes, $12,416.55 

II.    LIABILITIES. 

Gross  premiums  on  outstanding  risks, $549.00 

Unearned  premiums  taken  at  fifty  per  cent., 274.99 

Taxes  due  and  accrued, 95.06 

All  other  demands  against  the  Company, 591.45 

Gross  liabilities $961.50 

III.     INCOME. 

Cash  received  for  premiums, $549.99 

Interest  and  dividends  from  all  other  sources, 613.60 

Gross  cash  income, $1,163.59 

IV.     EXPENDITURES. 

Paid  for  losses, $16.19 

Paid  for  salaries  and  fees, 200.00 

Paid  for  taxes, 95.06 

All  other  expenses, 5.25 

Gross  cash  expenditures, $316.50 
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V.     GENERAL  ITEMS. 

Risks  outstanding  at  the  end  of  the  year, $216,630.50 

Risks  written  during  the  year, 216,630.50 

Risks  terminated  during  the  year 216,630.50 


ROCKVILLE  MUTUAL  FIRE  INSURANCE  COMPANY, 

ROCKVILLE,  CONN. 

Commenced  Business,  September  7,  1869. 

George  Maxwell,  President.  A.  T.  Bissell,  Secretary. 


I.     ASSETS. 

Cash  loaned  by  the  Company, $3,300.00 

Deposited  in  the  First  National  Bank, 50.82 

Due  the  Company  for  office  and  other  premiums  unpaid  and  in 

course  of  collection, 24.85 


Gross  assets,  except  premium  notes, $3,375.67 

Premium  or  deposit  notes  (being  225  in  number),  which  are 
liable  to  future  assessment  for  payment  of  claims,  deduct- 
ing the  amount  already  assessed  or  collected  thereon 5,255,77 


II.     LIABILITIES. 


Gross  premiums  on  outstanding  risks, 

Unearned  premiums  taken  at  50  per  cent., . 


Gross  liabilities,. 


$1,079.10 
539.55 


$539.55 


III.     INCOME. 

Cash  received  for  premiums, 

Deduct  amount  paid  for  return  premiums, , 

Net  cash  premiums, 

Interest  and  dividends  from  all  other  sources,. . . 

Gross  cash  income, . 


$433.90 
9.46 


Premium  or  deposit  notes  liable  to  assessment  received  during 
the  year, 


$424.44 
222.42 


2,106.50 
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IV.  EXPENDITURES. 

Paid  for  losses, $14.00 

Paid  for  commissions  and  brokerage, 64.01 

Paid  for  taxes, 21.42 

All  other  expenses, 27.75 

Gross  cash  expenditures, $127. 18 

V.  GENERAL  ITEMS. 

Risks  outstanding  at  the  end  of  the  year, $168,732.50 

Premium  or  deposit  notes  liable  to  assessment  received  on  out- 
standing risks, 5,255.77 

Risks  written  during  the  year, 64,312.50 

For  a  shorter  term  than  one  year, 1,675.00 

For  a  term  of  one  year, 9,300.00 

For  a  term  of  more  than  one  and  not  more  than  three  years,  45,237.50 

For  a  term  of  more  than  three  years, 8,100.00 

Risks  terminated  during  the  year, 39,235.00 


STATE  MUTUAL  FIRE  INSURANCE  COMPANY, 

HARTFORD,  CONN. 

Commenced  Business,  October,  1867. 

Ralph  Gillett,  President.  Isaac  Cross,  Jr.,  Secretary. 


I.  ASSETS. 
Stocks  and  Bonds  owned  by  the  Company. 

UNITED  STATES  BONDS :  Par  Value.  Market  Value. 

United  States  4  per  cent., $2,000.00  $2,250.00 

Municipal  Bonds: 

Hartford  city, 2,000.00  2,200.00 

Hartford  city  water, 1,000.00  1,120.00 

Bank  Stocks: 

National  Exchange, 3,050.00  4,575.00 

Mercantile  National, 1,000.00  1,270.00 

uEtna                 "        1,100.00  1,430.00 

American         "        1,250.00  1,875.00 

Phcenix             "        500.00  825.00 

First                 "        600.00  732.00 

Security  Company, 1,000.00  1,175.00 

Importers  &  Traders  Nat'l,  N.  Y. ,  500. 00  1, 200. 00 
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Par  Value.        Market  Value. 

Railroad  Stocks: 

N.  York,  N.  Haven  &  Hartford,  $1,000.00  $1,800.00 

Pittsburgh,  Ft.  Wayne  &  Chicago,  3, 000. 00  4, 020. 00 

N.  Y.  Central  &  Hudson  River, .  2,000.00  3,040.00 

Miscellaneous  : 

Connecticut  Western  R.  R.  bond,  1,000.00  320.00 

Hartford  City  Gas  Co.  stock, ....  800.00  1,024.00 

Total, $21,800.00         $28,856.00         $28,856.00 

Cash  loaned  by  the  Company  secured  by  mortgage  of  real  estate,  1,558.97 
Cash  loaned  by  the  Company  secured  by  mortgage  or  pledge  of 

stocks  and  bonds,  as  collateral, 431.05. 

Cash  in  the  office  of  the  Company, 191.55. 

Deposited  in  the  National  Exchange  Bank, 1,173.42 

Cash  due  the  Company  from  agents  for  premiums  collected  and 

in  course  of  transmission, 854.56. 

Premiums  unpaid  and  in  course  of  collection, 449,43 

Interest  due  and  accrued  on  foregoing  investments  and  assets,  380.00 

All  other  assets  of  the  Company, - 316.54 

Gross  assets,  except  premium  notes, $34,211.32 

Premium  liens  held  by  the  Company  which  are  liable  to  future 
assessment  for  payment  of  claims,  deducting  the  amount 
already  assessed  or  collected  thereon, 69,733.48 


II.     LIABILITIES. 

Premiums  received, $25,368.51 

Unearned  premiums  taken  at  50  per  cent. ,......,, $12,684.25 

Taxes  due  and  accrued, 256.58 

Gross  liabilities, $12,940.83 

III.     INCOME. 

Cash  received  for  premiums, $10,437.68 

Deduct  amount  paid  for  return  premiums, 439.45 

Net  cash  premiums, $9,998.23 

Cash  received  for  interest  on  mortgages  of  real  estate, 93.54 

Interest  and  dividends  from  all  other  sources, 1,474.68 

Extra  cash  premiums, 74.29 

Gross  cash  income, $11,640.74 

Premium  liens  liable  to  assessment  received  during  the  year, . .  20,875.36 

IV.     EXPENDITURES. 

Paid  for  losses, $4,521.42 

Paid  for  commissions  and  brokerage, 1,163.26 

Paid  for  salaries  and  fees, 3,000.00 
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Paid  for  taxes, 228.84 

Cash  premiums  returned  during  the  year  as  profits  or  surplus, .  777.13 

All  other  expenses, 908.44 

Gross  cash  expenditures, $10,599.09 

V.     GENERAL  ITEMS. 

Risks  outstanding  at  the  end  of  the  year, $3,720,683.00 

Premium  liens  liable  to  assessment  received  on  outstanding  risks,  69, 733 .  48 

Risks  written  during  the  year, 1,623,946.00 

For  the  term  of  one  year, 558,785.00 

For  a  term  of  more  than  one  and  not  more  than  three  years,  3,161,898.00 

Risks  terminated  during  the  year, 1,344,543.00 

Losses  occurring  during  the  year, 4,521.42 


TOLLAND  COUNTY  MUTUAL  FIRE  INSURANCE  COMPANY, 

TOLLAND,  CONN. 

Commenced  Business,  1828. 
Lucius  S.  Fuller,  President.  John  B.  Fuller,  Secretary. 


I.     ASSETS. 

Stocks  and  Bonds  owned  by  tlie  Company. 

Par  Value.  Market  Value. 

Bane;  Stocks  : 

Tolland  Co.  National,  Tolland, . .       $7,500.00  $7,500.00 

Rockville  National,  Rockville,  . .         8,600.00  8,600.00 

First  National,                  "        ...        10,000.00  11,200.00 

Stafford  National,  Stafford, 7,600.00  7,980.00 


Total, $33,700.00         $35,280.00  $35,280.00 

Real  estate  owned  by  the  Company  unincumbered, 700.00 

Cash  loaned  by  the  Company,  secured  by  mortgage  of  real  estate,  31,700.00 

All  other  cash  loans, 5,576.19 

Cash  in  the  office  of  the  Company, 1,711.59 

Deposited  in  Tolland  Co.  National  Bank, 8,634.58 

Cash  due  the  Company  from  agents  for  premiums  collected  and 

in  course  of  transmission 104. 84 

Interest  due  or  accrued  on  the  foregoing  investments, 1,500.00 

Gross  assets,  except  premium  notes, $85,207.20 
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Premium  or  deposit  notes  held  by  the  Company  (being  7,099  in 
number),  which  are  liable  to  future  assessment  for  payment 
of  claims,  deducting  the  amount  already  assessed  or  col- 
lected thereon, $317,644.84 

II.     LIABILITIES. 

Losses  adjusted  and  unpaid,  including  interest  thereon, $1,870.55 

Losses  reported  and  unadjusted, 1,529.45 

Gross  premiums  on  outstanding  risks, $79,411.21 

Unearned  premiums  taken  at  fifty  per  cent., 39,705.60 

Gross  liabilities, $43,105.60 

III.     INCOME. 

Cash  received  for  premiums, $24,883.84 

Deduct  amount  for  return  premiums, 1,118.65 

Net  cash  premiums, , $23,765.19 

Cash  received  for  interest  on  mortgages  of  real  estate, 1,788.96 

Interest  and  dividends  from  all  other  sources, 2,010.00 

Gross  cash  income, $27,564.15 

Premium  or  deposit  notes  liable  to  assessment  received  during 

the  year, 98,303.92 

IV.  EXPENDITURES. 

Paid  for  losses, : ' $15,702.89 

Paid  for  commissions  and  brokerage 3,590.28 

Paid  for  salaries  and  fees, 2,360.00 

Paid  for  taxes, 588.75 

All  other  expenses, 1,226.43 

Gross  cash  expenditures, $23,468.35 

V.  GENERAL  ITEMS. 

Risks  outstanding  at  the  end  of  the  year, $9,418,874.85 

Premium  or  deposit  notes  liable  to  assessment  received  on  out- 
standing risks, 317,644.84 

Risks  written  during  the  year, 2,876,307. 10 

For  a  shorter  term  than  one  year, 35,535.00 

For  the  term  of  one  year, 466,195.00 

For  a  term  of  more  than  one  and  not  more  than  three  years,  1,204,874.00 

For  a  term  of  more  than  three  years, 1,169,703.10 

Risks  terminated  during  the  year, 3,273,706.25 

Losses  occurring  during  the  year, 15,088.14 
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WASHINGTON  MUTUAL  FIRE  INSURANCE  COMPANY, 

WASHINGTON,  CONN. 

Commenced  Business,  March,  1862. 

S.  S.-  Logan,  President.  Geo.  K.  Logan,  Secretary. 


I.      ASSETS. 

Premium  or  deposit  notes  (being  204  in  number)  which  are 
liable  to  future  assessment  for  payment  of  claims,  deduct- 
ing the  amount  already  assessed  or  collected  thereon, $12,000.00 

II.     LIABILITIES. 

Losses  adjusted  and  unpaid,  including  interest  thereon, $200.00 

III.     INCOME. 

Cash  deposits  received, $191.51 

Interest  and  dividends  from  all  other  sources, 10.91 

Gross  cash  income, $202.42 

Premium  or  deposit  notes  liable  to  assessment  received  during 

the  year, 877.14 

IV.  EXPENDITURES. 

Paid  for  losses, $22. 00 

Paid  for  salaries  and  fees, 25.88 

Paid  for  interest, 12.00 

Paid  for  taxes, 10.00 

Gross  cash  expenditures, $69.88 

V.  GENERAL  ITEMS. 

Risks  outstanding  at  the  end  of  the  year, $4,388.35 

Premium  or  deposit  notes  liable  to  assessment  received  on  out- 
standing risks,  13,000.00 

Risks  written  for  three  years, 26,270.00 

Risks  terminated  during  the  year, 4,500.00 
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WINDHAM  COUNTY  MUTUAL  FIRE  INSURANCE  COMPANY, 

BROOKLYN,  CONN. 

Commenced  Business,  1826. 

David  Greenslit,  President.  John  Palmer,  Secretary. 


I.     ASSETS. 

Stocks  and  Bonds  owned  by  the  Company. 

Par  Value.    "     Market  Value. 

Municipal  Bonds  : 

City  of  Hartford  water  fund, $4, 000. 00  $4, 200. 00 

City  of  Norwich  sinking  fund, . .  5,000.00  5,000.00 

Town  of  Hartford,  4£  per  cent.,.  6,000.00  6,300.00 

Railroad  Bonds  : 

Chicago  &  Northwestern,  con., . .  6,000.00  7,500.00 

Union  Pacific,  1st  mortgage, 2,000.00  2,240.00 

St.  Paul  &  Sioux  City,  1st  mort,,  5,000.00  5,200.00 

Lake  Erie  &  Western,  1st  mort.,  5,000.00  5,200.00 

Bank  Stocks  : 

Windham  County  National, 4, 000. 00  4, 480. 00 

Chelsea  Savings, 1,206.72  1,206.72 

Miscellaneous  : 

Hoyt,  Sprague  &  Co.'s  accept., . .  2,049.49  

Total, $40,256.21         $41,326.72  $41,326.72 

Cash  in  the  office  of  the  Company, 826.39 

Deposited  to  the  credit  of  the  Company, 2,949.46 

Cash  due  the  Company  from  agents  for  premiums  collected  and 

in  course  of  transmission, 1,287.45 

Gross  assets,  except  premium  notes, $46,390.02 

Premium  or  deposit  notes  which  are  liable  to  future  assessment 
for  payment  of  claims,  deducting  the  amount  already 
assessed  or  collected  thereon, $273,694.25 


II.     LIABILITIES. 

Premiums  received, $54,738.00 

Unearned  premiums  taken  at  fifty  per  cent., $27,369.00 

Gross  liabilities, $27,369.00 
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III.     INCOME. 

Cash  received  for  premiums, $13,738.07 

Deduct  amount  paid  for  return  premiums, 743.62 

Net  cash  premiums, $12,994.45 

Interest  and  dividends  from  all  other  sources 4,644.89 

Gross  cash  income, $17,639.34 

Premium  or  deposit  notes  liable  to  assessment  received  during 

the  year, 66,450.85 


IV.    EXPENDITURES. 

Paid  for  losses, $10,708.23 

Paid  for  commissions  and  brokerage, 1,945. 36 

Paid  for  salaries  and  fees, 1,660.00 

Paid  for  interest, 389.75 

Paid  for  taxes, 307.74 

Paid  for  rents, 158.33 

All  other  expenses, 952.68 

Gross  cash  expenditures, $16,122.09 


V.     GENERAL  ITEMS. 

Risks  outstanding  at  the  end  of  the  year, $6,810,730.00 

Premium  or  deposit  notes  liable  to  assessment  received  on  out- 
standing risks, • 273,694.25 

Risks  written  during  the  year, 1,663,836.00 

For  the  term  of  one  year, 128,666.00 

For  a  term  of  more  than  one  and  not  more  tban  three  years,  479,983.00 

For  a  term  of  more  than  three  years, 1,787,153.00 
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HARWINTON  MUTUAL  FIRE  INSURANCE  COMPANY, 

HARWINTON,  CONN. 

Commenced  Business,  September,  1856. 

Charles  S.  Barber.  President.  Addison  Webster,  Secretary. 


I.    ASSETS. 

Cash  in  the  office  of  the  Company, $53. 68 

Premium  or  deposit  notes  (being  194  in  number)  which  are 
liable  to  future  assessment  for  payment  of  claims,  deduct- 
ing the  amount  already  assessed  or  collected  thereon, 9,143.50 

II.     LIABILITIES. 

Premiums  received, , 4 $9,143.51 

Unearned  premiums  taken  at  50  per  cent., $4,571.75 

Taxes  due  and  accrued, 10.00 

Gross  liabilities, $4,581.75 


III.     INCOME. 

Cash  received  for  re-insurance, $46.00 

Assessments  on  premium  or  deposit  notes, 23.00 

From  all  other  sources, 46.00 

Gross  cash  income, $115.00 

Premium  or  deposit  notes  liable  to  assessment  received  during 

the  year, $1,190.50 

'  IV.     EXPENDITURES. 

Paid  for  salaries, $11.50 

Paid  for  taxes, 10. 00 

Gross  cash  expenditures, $21.50 

Y.     GENERAL  ITEMS. 

Risks  outstanding  at  the  end  of  tllg  year, $197,610.00 

Premium  or  deposit  notes  liable  to  assessment  received  on  out- 
standing risks, 9, 143. 50 

Risks  written  during  the  year, 27,235.00 

For  a  term  of  more  than  three  years, 27,235.00 

Risks  terminated  during  the  year, 10,920.00 


FIRE  AND  FIRE  AND  MARINE 

INSURANCE    COMPANIES 

Of  other  States. 


ABSTEACTS   COMPILED   FROM   THEIR   ANNUAL   STATE- 
MENTS, SHOWING  THEIR  CONDITION  ON  THE 
31st  DAY  OF  DECEMBER,   1880. 


COMPANIES  OE  OTHER  STATES. 


AGRICULTURAL  INSURANCE  COMPANY, 

'  WATERTOWN,  NEW  YORK. 

Commenced  Business,  February,  1853. 

John  A.  Sherman,  President.  Isaac  Munson,  Secretary. 

Attorney  in  Connecticut,  A.  B.  Faiechild,  Bridgeport. 


I.     CAPITAL. 


Whole  amount  of  joint  stock  or  guarantee  capital  authorized, . .       $800,000.00 
Capital  actually  paid  up  in  cash, 300,000.00 


II.     ASSETS. 

Value  of  Real  Estate  owned  by  the  Company  unencumbered, . .  $197,396.80 
Loans  on  bond  and  mortgage  (first  liens),  not  more  than  one 

year's  interest  due, 404,845.34 

Loans  on  bond  and  mortgage  (first  liens),  more  than  one  year's 

interest  due, 21,400.04 

Interest  due  and  accrued  on  bond  and  mortgage  loans, 11,880.10 

Value  of  mortgaged  premises, $1,178,855.00 

Stocks  and  Bonds  owned  by  the  Company. 

Par  Value.  Market  Value. 

United  States  Bonds: 

United  States  4$  p.  c,  registered,  $10,000.00  $11,200.00 

United  States  4  p.  c,            "  180,000.00  201,275.00 

Municipal  Bonds: 

"Watertown, 200.00  200.00 

Tennessee,  state, 2,000.00  960.00 

Railroad  Bonds: 

Utica,  Clinton  &  Binghamton,. . .  2,000.00  2,000.00 
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Railroad  Stocks:  Par  Value. 

N.  Y.  C.  &  Hudson  River, $30,000.00 

Lake  Shore  &  M.  Southern, 20,000.00 

Central  Pacific, 20,000.00 

Union  Pacific, 10,000.00 

Miscellaneous: 

Davis  S.  M.  Co., 6,000.00 

"Western  Union  Telegraph, 10, 000. 00 

Watertown  Fire  Ins.  Co., 5,300.00 

Total, $295,500.00 


Loans  on 
Par  Value. 
Watertown  Fire  Ins.  Co.,.  $32,550.00 

National  Union  Bank, 1, 100. 00 

Bond  and  mortgage, 7,995.00 

Northern  Insurance  Co. , . .      3, 000. 00 

Tennessee,  state, 12,000.00 

Union  Pacific  R.  R., 1,000.00 

United  States  4  per  cent., .  500.00 
Watertown  Fire  Ins.  Co.,.  4,000.00 
Northern  Fire  Ins.  Co., . . .      1,000.00 

Bond  and  mortgage, 8,000.00 

Watertown  Fire  Ins  Co. , . ,  3, 000. 00 
Watertown  Fire  Ins.  Co.,.  2,000.00 
City  of  Poughkeepsie, 2,000.00 


Collateral. 

Market  Value. 
$52,080.00 
1,210.00 
7,995.00 
3,000.00 
5,760.00 
1,120.00 
560.00 
6,400.00 
1,000.00 
8,000.00 
4,800.00 
3,200.00 
2,000.00 


Market  Value. 

$46,425.00 

26,925.00 

18,450.00 

11,237.50 

6,000.00 
8,112.50 
8,480.00 

$341,265.00       $341,265.00 


Amt.  Loaned. 

$32,417,65 

1,000.00 

5,108.72 

1,600.00 


3,400.00 


j-  2,851.57 
[  11,000.00 
I      4,000.00 


Total, $78, 145. 00     $97, 125. 00     $61, 377. 94 

Cash  deposited  in  bank, 

Interest  due  and  accrued  on  stocks 

Interest  due  and  accrued  on  collateral  loans, 

Gross  premiums  in  due  course  of  collection, 

Bills  receivable, 4 

Rents  due  and  accrued, 


$61,377.94 

157,152.93 

1,070.00 

3,276.98 

75,117.51 

35,957.45 

100.00 


Assets  of  the  Company  at  their  actual  value $1,310,840.09 


III.     LIABILITIES. 

Losses  adjusted  and  unpaid, $4,032.80 

Losses  reported  and  unadjusted, 24,245.00 

Losses  resisted, 20,650.00 

Net  amount  unpaid  losses, 

Unearned  premiums,  on  risks,  one  year  or  less, . . .  $39,897.24 

Unearned  premiums  on  risks,  more  than  one  year,  720,741.47 


Total  unearned  premiums  as  computed  above, . . 
Cash  dividends  to  stockholders, 

Total  liabilities,  except  capital  stock, 

Capital  stock, 

Surplus  beyond  all  liabilities, 

Total  liabilities,  including  capital  and  surplus,. 


$48,927.80 


,638.71 
181.00 

,747.51 
300,000.00 
201,092.58 


$1,310,840.09 


AGRICULTURAL  INSURANCE   COMPANY. 


89 


IV.     INCOME  DURING  THE  YEAR. 

Premiums  received  in  cash, $601,147.79 

Deduct  re-insurance,  rebate,  abatement,  and  return 

premiums, 31,161.59 

Actual  cash  premiums, $569,986.20 

From  interest  on  bonds  and  mortgage, 24,582.81 

From  interest  on  loans  and  dividends  on  stocks  and  bonds, ....  19,552.92 

From  Rents, 5,046.04 

Actual  cash  income, $619,167.97 


V.     EXPENDITURES  DURING  THE  YEAR. 

Amount  paid  for  losses  (including  $25,292.62  occurring  in  pre- 
vious years), $254,530.39 

Cash  dividends, 29,955.50 

Commissions  or  brokerage, 120,070.27 

Salaries  and  fees, 75,202.40 

Taxes, * ». 8,252.68 

All  other  payments  and  expenses, ; 48,360.08 

Actual  cash  expenses, $536,371.32 


VI.     MISCELLANEOUS. 

Misks  and  Premiums. 

Risks.  Premiums. 
In  force  on  the  31st  day  of  December  of  the  pre- 
ceding year, $186,676,082  $1,377,575.06 

Written  or  renewed  during  the  year, 72,276,063  594,768.21 

Total, 258,952,145  1,972,343.27 

Deduct  those  expired  and  marked  off,..          81,948,548  534,649.35 

In  force  at  the  end  of  the  year, $177,003,597  $1,437,693.92 

Deduct  amount  re-insured, 128,400  1,021.00 

Net  amount  in  force, $176,875,197  1,436,672.92 


Recapitulation  of  Bisks  and  Premiums. 


Year 
written. 

1880,.. 

1878, . . 

1879,.. 

1880,.. 

1876,.. 

1877,.. 

1878, . . 

1879, . . 

1880,.. 


Term. 
One  year  or  less, 

Three  years, .... 


Five  years, 


Amount 
covered. 

$12,421,574 

51,375,159 

47,939,897 

52,315,888 

758,690 

1,676,957 

1,589,506 

3,119,525 

5,678,001 


Gross  premiums 
charged. 

$79,794.48 

386,746.98 

375,528.51 

425,123.77 

9,846.91 

22,279.74 

20,803.70 

43,573.87 

72,974.96 


Fraction 
unearned. 

1-2 

1-6 

1-2 

5-6 
1-10 
3-10 

1-2 
7-10 
9-10 


Premiums 
unearned. 

$39,897.24 

64,457.83 

187,764.25 

354,269.81 

984.69 

6,683.92 

10,401.85 

30,501.71 

65,677.41 


Total, $176,875,197  $1,436,672.92 


,638.71 
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Premiums  received  since  the  organization  of  the  Company, $6,298,905.50 

Losses  paid  since  the  Company  organized, 3,187,061.39 

Cash  dividends  paid  stockholders, 390,000.00 

Stock  dividends  declared, 200,000.00 

Stock  owned  by  directors  at  par  value, 181,425.00 

Losses  incurred  during  the  year, 254,215.57 

Business  in  Connecticut,  1880. 

Risks  taken, $3,336,108.00 

Premiums  received  on  same, 21,357.34 

Losses  paid, 11,652.08 

Losses  incurred, 12,452.08 


AMERICAN  FIRE  INSURANCE  COMPANY, 

NEW  YORK  CITY. 

Commenced  Business,  May,  1857. 

James  M.  Halsted,  President.  David  Adee,  Secretary. 

Attorney  in  Connecticut,  F.  A.  Chase,  New  Haven. 


I.  CAPITAL. 

Capital  actually  paid  up  in  cash, $400,000.00 

II.  ASSETS. 

Loans  on  bond  and  mortgage  (first  liens),  not  more  than  one 

year's  interest  due 150,220.00 

Interest  due  and  accrued  on  bond  and  mortgage  loans, 1,532.20 

Value  of  land  mortgaged $153,500.00 

Buildings  (insured  for  $161,600.00), 226,000.00 

$379,500.00 

Stocks  and  Bonds  owned  by  the  Company. 

Par  Value.         Market  Value. 

United  States  Bonds: 

United  States  1881,  6  per  c,  reg., .  $231,000.00  $241,683.00 

United  States  1881,  5  per  c,  reg., .     100,000.00  101,625.00 

United  States  1891,  4^  per  c,  reg.,       50,000.00  56,000.00 

United  States  1907,  4  per  c,  reg., .     100,000.00  112,500.00 
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Par  Value. 

Railboad  Stocks: 

Rensselaer  &  Saratoga, $40,000.00 

Bank  Stocks: 

National  Bank  of  Commerce, 10,000.00 

American  Exchange  National,. . . .  20,000.00 

Nat.  Bank  of  State  of  New  York,  4,000.00 

Miscellaneous  : 

Delaware  &  Hudson  Canal  Co.  bd. ,  50, 000. 00 

Delaware  &  Hudson  Canal  Co.  stk.,  13,300.00 

Harlem  Gas  Light  Co.  stock, 45,000.00 

Mercantile  Trust  Co.  stock, 10,000.00 

Total, $673,300.00 


Market  Value. 
$50,000.00 

14,500.00 

24,800.00 

4,600.00 

58,000.00 
12,236.00 
31,500.00 
15,000.00 

$722,444.00      $722,444.00 


Equitable  Lif e  Assur.  Co., 

Pacific  Fire  Ins.  Co., 

United  States  bonds,  1881, 
Nat.  Bk.  State  of  N.  Y.,.. 

Am.  Ex.  Nat.  Bank, 

N.  Pacific  R.  R.  bonds, . . . 
United  States  5  p.  c.  bonds, 

W.  U.  Telegraph  Co., 

N.  Y.  Elevated  R.  R.  bds., 
N.Y.,L.E.&W.2con.bd., 
Union  Pacific  R.  R.  bds., . 


Loans  on 
Par  Value. 
$2,500.00 

5,000.00 
10,462.00 
11,960.00 

1,240.00 
15,000.00 
50,000.00 

8,100.00 
16,100.00 
25,000.00 

3,000.00 


Collateral. 

Market  Value, 
$3,750.00 
11,300.00 


Amt.  Loaned. 

$2,500.00 

8,500.00 


23,662.00       20,000.00 


15,000.00 
50,812.00 

24,200.00 

25,250.00 
3,675.00 


10,500.00 
50,000.00 

20,000.00- 

20,000.00- 
2,600.00 


Total, $148,362.00  $157,649.00   $134^100.00  $134,100.00 

Cash  in  Company's  principal  office, 3,158.57 

Cash  deposited  in  bank, 19,229.12 

Interest  due  and  accrued  on  collateral  loans, ... 1,077.66 

Gross  premiums  in  due  course  of  collection, 12,842.86 

Premiums  unpaid  on  policies, $642.50 


Assets  of  the  Company  at  their  actual  value, $1,044,604.41 


III.    LIABILITIES. 

Losses  adjusted  and  unpaid, 

Unearned  premiums  on  risks,  one  year  or  less, 64,005.67 

Unearned  premiums  on  risks,  more  than  one  year, . . .    20,297.41 

Unearned  premiums  as  computed  above 

Principal  unpaid  on  scrip  or  certificates  of  profit, 

Interest  due  and  remaining  unpaid, 

Accrued  for  rents, 

All  other  demands  against  the  Company, 


),553.73 


84,303.08 
2,903.00 
3,974.49 

'  1,334.00 

7,572.28 


Total  liabilities  except  capital  stock, 

Capital  stock, , 

Surplus  beyond  all  liabilities, 

Total  liabilities,  including  capital  and  surplus, . 


$109,640.58 
400,000.00 
534,963.83 

1,044,604.41 
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IV.     INCOME  DURING  THE  YEAR. 

Premiums  received  in  cash, $182,534.29 

Deduct  re-insurance,  rebate,  abatement,  and  return 

premiums, 19,716.75 

Actual  cash  premiums, $162,817.54 

From  interest  on  bonds  and  mortgages, 9,370.08 

From  interest  on  loans  and  dividends  on  stocks  and  bonds,. . . .  39,270.38 

From  all  other  sources, 1,719.10 

Actual  cash  income, $213,177.10 


V.     EXPENDITURES  DURING  THE-  TEAR. 

Amt.   paid  for  losses  (including  $7,410.05  occur- 
ring in  previous  years), $79,564.89 

Deduct  for  re-insurance, 22,856. 08 

Net  amount  paid  for  losses, $56,708.81 

Cash  Dividends, 40,000.00 

Scrip  or  certificates  of  profit  redeemed, 10,972.28 

Commissions  or  brokerage, 24,386.38 

Salaries  and  fees, 28,354.32 

Taxes, 1,243.26 

All  other  payments  and  expenses, 18,691.37 

Actual  cash  expenses, $180,356.42 


VI.     MISCELLANEOUS. 

Risks  and  Premiums. 

Fire. 
In  force  on  the  31st  day  of  December  of  the  pre- 
ceding year, $40,306,664 

Written  or  renewed  during  the  year, 55,564,124 

Total, 95,870,788" 

Deduct  those  expired  and  marked  off, ....      54,918,834 

In  force  at  the  end  of  the  year, 40,951,954 

Deduct  amount  re-insured, 2,706,956 

Net  amount  in  force, 38,244,998 


Premiums. 

$157,910.53 
179,376.20 

337,286.73 
166,651.97 

170,634.76 
9,344.17 

161,290.59 


Recapitulation  of  Fire  Risks  and  Premiums. 


Year 

Amount 

Gross  premiums  ! 

fraction 

Premiums 

written. 

Term. 

covered. 

charged.       unearned. 

unearned. 

1880, . . . 

.     One  year  or  less, 

$32,227,520.00 

$128,011.34 

1-2 

$64,005.67 

1879,... 

46,450.00 

273.41 

1-4 

68.35 

1880,... 

55,250.00 

246.50 

3-4 

184.86 

1878,... 

•  ) 

1,112,483.67 

5,520.10 

1-6 

920.01 

1879, . . . 

.  v  Three  years, . . . . 

1,522,820.00 

8,410.97 

1-2 

4,205.48 

1880,... 

.) 

2,495,436.00 

12,002.56 

5-6 

10,002.15 
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f  Four 


Year 
written.  Term. 

1877,. 
1878,. 
1879  ("Four  years, 

1880^ . 
1876,. 
1877,. 

1878, [•  Five  years, 

1879,. 
1880,. 

Total, $38,244,998.00        $161,290.59  ....         $84,303.08 

Premiums  received  since  the  organization  of  the  Company, ....     $3,531,278.00 
Losses  paid  since  the  Company  organized, 1,030,454.00 


Amount 

Gross  premiums 

Fraction 

Premiums 

covered. 

charged. 

unearned. 

3-8 

unearned. 

$5,000.00 

$29.18 

$10.92 

3,000.00 

31.25 

5-8 

19.50 

16,500.00 

116.25 

7-8 

101.71 

52,600.00 

510.49 

1-10 

51.04 

43,750.00 

615.67 

3-10 

184.68 

14,500.00 

132.88 

1-2 

66.44 

217,650.00 

2,068.27 

7-10 

1,447.74 

432,038.33 

3,371.72 

9-10 

3,034.53 

Cash  dividends  paid  stockholders, .... 
Stock  owned  by  directors  at  par  value, 

Loaned  to  officers  and  directors, 

Loaned  to  stockholders,  not  officers, . . 
Losses  incurred 


884,000.00 

150,250.00 

10,500.00 

11,100.00 

66,365.75 


Business  in  Connecticut,  1880. 

Fire  risks  taken  (no  inland), $317,284.92 

Premiums  received  on  same, 2,972.30 
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AMERICAN  FIRE  INSURANCE  COMPANY, 

PHILADELPHIA,  PENN. 

Commenced  Business,  March  12,  1810. 

Thomas  R.  Maris,  President.  Albert  C.  L.  Crawford,  Secretary. 

Attorney  in  Connecticut,  Ins.  Commr.,  Hartford. 


I.     CAPITAL. 


Whole  amount  of  joint  stock  or  guarantee  capital  authorized,       $500,000.00 
Whole  amount  of  capital  actually  paid  up  in  cash, 400,000.00 

II.     ASSETS. 

Value  of  Real  Estate  owned  by  the  Company  unencumbered,. . .       $142,600.00 
Loans  on  bonds  and  mortgage  (first  liens),  not  more  than  one 

year's  interest  due, 299,539.50 

Loans  on  bonds  and  mortgage  (first  liens),  more  than  one  year's 

interest  due, 11,000.00 

Interest  due  and  accrued  on  bond  and  mortgage  loans, 7,262.18 

Value  of  land  mortgaged, $291,850 

Buildings  (insured  for  $263,450), 513,000 

$804,850 

Stocks  and  Bonds  owned  by  the  Company. 

Par  Value.       Market  Value. 
United  States  and  State  Bonds: 

United  States  reg. ,  1907,  4  p.  c. . .  $60, 000. 00  $67, 500. 00 

United  States  1881 ,  reg. ,  5  p.  c. , . .  300, 000. 00  312, 375. 00 

United  States  reg. ,  4£  p.  c. ,....'. .  130, 000. 00  146, 737. 50 

Tennessee  state,  6 p.  c, 24,000.00  11,760.00 

Railroad  Bonds  : 

Sham'kin  V.  &  Pottsv.  1  m.  7  p.  c. ,  20, 000. 00  22, 6Q0. 00 

N.  Penn.  1st  mortgage,  6  p.  c, . .  14,000.00  15,260.00 

H.,  P.,  Mt.  J.  &  L., 10,000.00  10,700.00 

Pennsylvania  reg.,  6  p.  c, 10,000.00  10,300.00 

Delaware  mortgage,  guar., 5,000.00  5,800.00 

Philadelphia  &  Reading 2, 100. 00  1, 302. 00 

Pennsylvania  general  mort. ,  reg. ,  20, 000. 00  24, 800. 00 

Penn.  con.  mort.,  reg.,  6  p.  c.,. .  20,000.00  23,200.00 

N.  Pennsylvania  2d  mort.  7  p.  c,  4,000.00  4,800.00 

Phila.,  Wilmington  &  Baltimore,  10,000.00  11,000.00  ' 

Elmira  &  Williamsport, 1,000.00  900.00 

Philadelphia  &  Erie, 14,000.00  14,210.00 
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Railroad  Stocks: 

North  Pennsylvania, 

Pennsylvania, 

Miscellaneous  : 
Lehigh  Coal  &  Navigation  bonds, 
Chesapeake  &  Del.  Canal  bonds, 
Susquehanna  Canal  mort.  bonds, 
Schuylkill  Nav.  mort.  loan,  1882, 
D.  &R.  C.  andC.  &A.  R&T.  b., 
Lehigh  Coal  &  Nav.  loan,  reg., .. 
American  Steamship  loan,  guar., 

Railway  Car  Trust,  Penn. , 

N.  Y.  &  Pacific  Car  Trust, 

Del.  Div.  Canal  mort  bonds, 

Schuylkill  Nav.  1st  mort., 

Total, 


Par  Value.       Market  Value. 


$5,000.00 
5,000.00 

20,000.00 

10,000.00 

7,000.00 

1,225.00 

24,000.00 

20,000.00 

15,000.00 

53,000.00 

9,000.00 

15,000.00 

12,000.00 


$5,550.00 
6,600.00 

21,800.00 

8,800.00 

3,150.00 

980.00 

27,360.00 

23,000.00 

16,500.00 

53,530.00 

9,180.00 

14,700.00 

12,360.00 


$840,325.00       $886,754.50       $88  ,754.50 


Pennsylvania  Railroad, $15, 000 

Lehigh  Valley  Railroad, 35, 000 

Lehigh  Valley  Railroad, 20,000 

Lehigh  Valley  Railroad, 15, 000 


Loans  on  Collateral. 

Par  Value.    Market  Value. 

$19,800  ) 

40,075  J 

22,900 

17,175 

1,832 

9,000 

2,560 

5,500 

2,200 


1,600 
22,500 
1,600 
5,000 
2,000 


Lehigh  Valley  Railroad, 

Philadelphia  &  Erie  Railroad, 
Farmers  Bank,  Lancast'r,Pa., 
Charleston  Mining  &  Mfg. , . . 
Lehigh  Coal  &  Navigation, . . 

Total, $117,700   $121,042 

Cash  in  the  Company's  principal  office, 

Cash  deposited  in  bank, 

Interest  due  and  accrued  on  stocks, 

Interest  due  and  accrued  on  collateral  loans, 

Gross  premiums  in  due  course  of  collection, 

All  other  property  belonging  to  the  Company, . . . 


Arut.  Loaned. 
|50,000.00 

20,000.00 
15,000.00 
1,000.00 
5,000.00 
1,400.00 
4,000.00 
1,615.81 


$98,015.81  $98,015.81 
,697.10 
,358.54 
,411.59 
529.08 
,302.54 
,416.33 


1, 

51, 

5, 


32, 


Assets  of  the  Company  at  their  actual  value, $1,545,887. 17 


III.     LIABILITIES. 

Losses  adjusted  and  unpaid, $11,880.03 

Losses  reported  and  in  process  of  adjustment, ....        12,536.00 

Losses  resisted, 10,650.00 

Net  amount  unpaid  losses, $35,066.03 

Unearned  premiums  on  risks,  one  yr.  or  less, $158,119.64 

Less  re-insurance, 30,068.58 

$155,051.06 
Unearned  premiums  on  risks,  more  than  one  year, .      40,292.13 

Total  unearned  premiums  as  computed  above, 195,343.19 
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Amount  reclaimable  on  perpetual  fire  policies, $266,006.45 

Cash  dividends  to  stockholders  remaining  unpaid, 825.00 

All  other  demands  against  the  Company, 7,705.87 

Total  liabilities,  except  capital  stock, $504,946.54 

Capital  stock, 400,000.00 

Surplus  beyond  all  liabilities, 640,940.63 

Total  liabilities,  including  capital  and  surplus, $1,545,887.17 


IV.    INCOME  DURING  THE  YEAR. 

Premiums  received  in  cash, $377,182.29 

Deduct  re-insurance,  rebate,  abatement,  and  return 

premiums, 27,183.45 

Actual  cash  premiums, $349,998.84 

From  interest  on  bonds  and  mortgages, 18,914.98 

From  interest  on  loans  and  dividends  on  stocks  and  bonds, ....  46,427.69 

From  all  other  sources, 9,845.87 

Actual  cash  income, $425,187.38 


V.    EXPENDITURES  DURING  THE  YEAR. 

Amount   paid  for  losses  (including    $16,953.92,   occurring  in 

previous  years), $198,422.60 

Cash  dividends, 39,855.00 

Commissions  or  brokerage, 68,628.95 

Salaries  and  fees, 35,326.81 

Taxes, 17,496.11 

All  other  payments  and  expenses, 4,542.62 

Actual  cash  expenses, $364,272.09 


VI.     MISCELLANEOUS. 

Bisks  and  Premiums. 

Fire.  Premiums. 
In  force  on  the  31st  day  of  December  of  the  pre- 
ceding year, $32,455,983  $326,595.47 

Written  or  renewed  during  the  year, 39,125,192  369,513.25 

Total, 71,581,175  696,108.72 

Deduct  those  expired  and  marked  off, ... .     36,127,950  324,758.89 

In  force  at  the  end  of  the  year, 35,453,225  371,349.83 

Deduct  amount  re-insured, 316,524  3,068.58 

Net  amount  in  force, $35,136,701  $368,281.25 
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Becapitulation  of  Fire  Bisks  and  Premiums. 


Year 
written. 


1880,. 
1879,. 
1880,. 
1878,. 
1879,. 
1880,. 
1877,. 
1878,. 
1879,. 
1880,. 
1876,. 
1877,. 
1878,. 
1879,. 
1880,. 
1875,. 
1876,. 
1877,. 
1878,. 
1879,. 
1880,. 
1874,. 
1875,. 
1876,. 
1877.. 
1878,. 
1879,. 
1880,. 
1871,. 
1873,. 


Term. 
One  year  or  less, 


Two  years,. . . 
Three  years,. 

Four  years,.. 


>Five  years,. 


J 


Amount 
covered. 

$29,390,258 

67,125 

81,750 

1,095,934 

1,215,430 

1,584,401 

8,050 

21,500 

16,500 

38,350 

28,809 

450,490 

304,783 

267,676 

546,587 

3,500 


Six  years, . 


5,000 


y  Seven  years, . . . 


Ten  years, . 


35,900 
15,700 
83,032 
48,950 
55,950 
32,900 
44,650 
5,000 
5,000 


Total, 

Deduct  amt.  re-ins., 

Prem.  on  perp.  ins., 


$35,453,225 
316,524 

$35,136,701 


Gross  premiums 
charged. 

,438.51 

594.89 

820.92 

10,707.73 

12,260.88 

17,304.85 

83.10 

212.50 

165.32 

474.85 

469.08 

5,977.48 

3,793.66 

3,706.24 

6,709.72 

48.00 


85.00 


951.00 

685.50 

2,052.75 

1,185.75 

1,348.00 

732.50 

1,221.60 

120.00 

200.00 


Fraction 
unearned. 

1-2 

1-4 

3-4 

1-6 

1-2 

5-6 

1-8 

3-8 

5-8 

7-8 
1-10 
3-10 

1-2 
7-10 
9-10 
1-12 
3-12 
5-12 
7-12 
9-12 
11-12 
1-14 
3-14 
5-14 

1-2 

9-14 

11-14 

13-14 

1-20 

5-20 


$371,349.83 
3,068.58 


$16,800.77      1-2 


Total, $35,136,701      $368,281.25    , 

Premiums  received  since  the  organization  of  the  Company, . 

Cash  dividends  paid  stockholders, 

Stock  owned  by  directors  at  par  value, 

Losses  paid  since  the  Company  organized, 

Losses  incurred  during  the  year,  fire, , 


Premiums 
unearned. 

1149,719.26 

148.72 

615.69 

1,784.62 

6,130.44 

14,420.70 

10.40 

79.68 

103.30 

415.50 

46.90 

1,793.35 

1,896.83 

2,594.35 

6,038.75 

4.00 

35.40 


68.00 

146.90 

733.15 

592.87 

866.70 

575.53 

1,134.35 

6.00 

50.00 

$190,011.39 
3,068.58 

$186,942.81 
8,400.38 

$195,343.19 

6,926,287.36 

2,092,975.50 

19,900.00 

4,393,442.31 

216,534.81 


Business  in  Connecticut,  1880. 

Fire  risks  taken  (no  inland), $1,080,313.00 

Premiums  received  on  same, 9,727.02 

Losses  paid, 2,231.59 

Losses  incurred, 291.59 

Taxes, 252.54 
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AMERICAN  INSURANCE  COMPANY, 

NEWARK,  N.  J. 

Commenced  Business,  April  1,  1846. 

Attorney  in  Connecticut,  Chakles  Wilson,  New  Haven. 


I.  CAPITAL. 

Whole  amount  of  capital  actually  paid  up  in  cash $600,000.00 

II.  ASSETS. 

Value  of  Real  Estate  owned  by  the  Company  unencumbered, . .       $364,483.35 
Loans  on  bond  and  mortgage  (first  liens),  not  more  than  one 

year's  interest  due, 615,651. 75 

Loans  on  bond  and  mortgage  (first  liens),  more  than  one  year's 

interest  due, 35,700.00 

Interest  due  and  accrued  on  bond  and  mortgage  loans, 16,686.17 

Value  of  the  lands  mortgaged, [  &*  ggo  ^kq 

Buildings  (insured  for  $813,905), f  ' 

Stocks  and  Bonds  owned  by  the  Company. 

Par  Value.         Market  Value. 

United  States  Bonds: 

United  States  1881,  reg.,  5  per  c,    $375,000.00     $380,625.00  $380,625.00 

Cash  in  the  Company's  principal  office, 2,552.29 

Cash  deposited  in  Bank, 52,466.44 

Gross  premiums  in  due  course  of  collection, .- 16,864.09 

All  other  property  belonging  to  the  Company, . .  .• 3,021.17 

Assets  of  the  Company  at  their  actual  value, $1,488,050.26 


III.    LIABILITIES. 

Losses  adjusted  and  unpaid, $428.00 

Losses  reported  and  unadjusted, 1,818.15 

Net  amount  unpaid  losses, $2,246. 15 

Unearned  premiums  on  risks,  one  year  or  less,. . .        $78,150.19 
Unearned  premiums  on  risks,  more  than  one  year,  31,989.19 

Unearned  premiums  as  computed  above, 110,139.38 
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Cash  dividends  to  stockholders  remaining  unpaid, $4,856.75 

All  other  demands  against  the  Company, 21,840,53 

Total  liabilities  except  capital  stock, - 139,082.81 

Capital  stock, 600,000.00 

Surplus  beyond  all  liabilities, 748,967.45 

Total  liabilities,  including  capital  and  surplus, $1,488,050.26 


IV.     INCOME  DURING  THE  YEAR. 

Premiums  received  in  cash  (including  $14,347.92 

of  previous  years), $202,006.50 

Deduct  re-insurance,  rebate,  abatements,  and  return 

premiums, 18,048.19 

Actual  cash  premiums, $183,958.31 

From  interest  on  bonds  and  mortgages, 47,438.67 

From  interest  on  loans  and  dividends  on  stocks  and  bonds, 25,167.06 

From  all  other  sources, -. 12,903.82 

Actual  cash  income, $269,467.86 


V.     EXPENDITURES  DURING  THE  YEAR. 

Amount  paid  for  losses  (including  $8,118.50  occur- 

ing  in  previous  years), $79,431.66 

Deduct  salvages  and  re-insurance, 2,611.81 

Net  amount  paid  for  losses, $76,819.85 

Cash  dividends  to  stockholders  and  policy-holders, 75,921.30 

Commissions  or  brokerage, 27,294.14 

Salaries  and  fees, • 28,494.87 

Taxes 7,203.33 

All  other  payments  and  expenses, 12,951. 16 

Actual  cash  expenses, : $228,684.65 


VI.     MISCELLANEOUS. 

Bisks  and  Premiums. 

Fire.  Premiums. 
In  force  on  the  31st  day  of  December  of  the  pre- 
ceding year, $25,870,654.20  $194,991.16 

Written  or  renewed  during  the  year, 28,947,704.88  201,934.09 

Total, 54,818,359.08  396,925.25 

Deduct  those  expired  and  marked  off, . .    26,275,419.62  175,481.24 

In  force  at  the  end  of  the  year, 28,542,939.46  221,444.01 

Deduct  amount  re-insured, 459,225.00  3,449.72 

Net  amount  in  force, $28,083,714.46  $217,994.29 
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Recapitulation  of  Fire  Risks  and  Premiums. 


Year 
written. 

1880,.. 
1879, . . 
1880, . . 
1878,.. 
1879, . . 
1880,.. 
1877,.. 
1878,.. 
1879,.. 
1880, . . 
1876,.. 
1877,.. 
1878, . . 
1879,.. 
1880, . . 
1874, . . 
1875, . . 


Amount 
Term.  covered. 

One  year  or  less,  $21,814,272.77 
22,600.00 


Two  years,. 


Three  years,. 


Four  years, 


-Five  years,, 


Seven  years,  . 


51,700.00 
1,088,006.92 
1,239,633.04 
1,489,006.98 

23,900.00 
6,660.00 

6,200.00 
402,652.42 
590;  487. 00 
404,122.67 
399,783.33 
538,189.33 
2,500.00 
4,000.00 


Gross  premiums 
charged. 

$156,300.38 

164.98 

431.56 

9,901.86 

11,398.87 

12,745.52 

218.94 

60.10 


Premiums 
unearned. 

$78,150.19 

41.24 

323.67 

1,650.31 

5,699.43 

10,621.25 

27.37 

22.54 

45.99 

517.27 

1,891.17 

2,079.97 

2,958.25 

6,089.13 

4.46 

17.14 

$110,139.38 

3,174,582.73 

816,975.71 

Cash  dividends  paid  stockholders, 1,030,836.26 

600,000.00 

33,475.00 

73,131.31 

6,200.00 


52.55 

5,172.68 
6,303.88 
4,159.94 
4,226.07 
6,765.71 
31.25 
60.00 


Fraction 
unearned. 

1-2 

1-4 

3-4 

1-6 

1-2 

5-6 

1-8 

3-8 

5-8 

7-8 
1-10 
3-10 

1-2 
7-10 
9-10 

1-7 

2-7 


Total, $28,083,714.46       $217,994.29 

Premiums  received  since  the  organization  of  the  Company, . 
Losses  paid  since  the  Company  organized, 


Stock  dividends  declared, 

Stock  owned  by  directors  at  par  value, . 

Losses  incurred  during  the  year, 

Loaned  to  officers  and  directors, 


Business  in  Connecticut,  1880. 

Risks  taken, $652,839.33 

Premiums  received, 4,740.60 

Losses  paid, 566.45 

Losses  incurred, 566.45 
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AMERICAN  EXCHANGE  FIRE  INSURANCE  COMPANY, 

NEW  YORK  CITY. 

Commenced  Business,  March  1,  1859. 

Henry  Butler,  President.  William  Raynor,  Secretary. 

Attorney  in  Connecticut,  John  Hinsdale,  West  Winsted. 


I.     CAPITAL. 


Whole  amount  of  joint  stock  or  guarantee  capital  authorized, . .    $2,000,000.00 
Whole  amount  of  capital  actually  paid  up  iu  cash, 200,000.00 


II.     ASSETS. 

Value  of  real  estate  owned  by  the  Company  unincumbered, . . .         $20,500.00 
Loans  on  bond  and  mortgage  (first  liens),  not  more  than  one 

year's  interest  due, 6,000. 00 

Interest  due  and  accrued  on  bond  and  mortgage  loans, 120.00 

Value  of  the  land  mortgaged, $5,000 

Buildings  (insured  for  $7,500), 8,000 

$13,000 

Stocks  and  Bonds  owned  by  the  Company. 

Par  Value.  Market  Value. 

United  States  Bonds  : 

United  States  coupon,  4  per  cent.,  $50,000.00  $56,687.50 

United  States  coupon,  5  per  cent. ,  50, 000. 00  50, 812. 50 

Railroad  Bonds: 

Kansas  &  Pacific, 20,000.00  20,925.00 

Bank  Stocks: 

American  Exchange, 15,000.00  18,600.00 

Fourth  National, 10,000.00  11,900.00 

Central  National, 5,000.00  6,000.00 

Miscellaneous  : 

Union  Pacific  Land  Grant, 20,000.00  24,400.00 

Williamsburgh  Gas  Light 10,000.00  10,250.00 

Western  Union  Telegraph, 2,000.00  2,332.50 

Total, $182,000.00       $201,907.50       $201,907.50 
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Loans  on  Collateral. 

Par  Value.    Market  Value.  Amt.  Loaned. 
Cent.  Stk.  &  Cross.  R.  R.  bds. ,   $6, 500. 00   $6, 500. 00 1 

Erie  Railroad  bonds, 1,000.00      1,020.00  I 

N.  Y.  &N.  H.  R.  R.  Co.,... .      4,900.00     7,938.00  [  $13>00.0-00 

Wms'burgh  G.  L.  Co.  stock,      5,000.00      5, 750. 00  J 

W.  U.  Telegraph  Co.  stock,    40,000.00    32,400.00  \ 

Second  Av.  R.  R.  Co.  stock,    30,000.00    25,500.00  [    46,000.00 

Metropolitan  Gas  Ligbt  Co.,      2,000.00     2,000.00) 

N.  Y.  &N.  H.  R.  R.  Co.,...      4,000.00     6,480.00         2,200.00 


Total $93,400.00  $87,588.00     $61,200.00  $61,200.00 

Casb  in  Company's  principal  office, 174.28 

Cash  deposited  in  bank, 6,721.46 

Interest  due  and  accrued  on  stocks, 1,050.00 

Interest  due  and  accrued  on  collateral  loans, 202.90 

Gross  Premiums  in  due  course  of  collection, 3,925.50 

Assets  of  the  Company  at  their  actual  value, $301,801.64 


III.     LIABILITIES. 

Losses  adjusted  and  unpaid, $302.78 

Losses  reported  and  unadjusted, 1,600.00 

Total, $1,902.78 

Deduct  re-insurance, 750.00 

Net  amount  of  unpaid  Losses, $1,152.78 

Unearned  premiums  on  risks,  one  year  or  less, $15,404.64 

Unearned  premiums  on  risks,  more  than  one  year, 2, 779. 04 

Unearned  premiums  on  inland  navigation  risks, 1,199.22 

Unearned  premiums  as  computed  above $19,382.90 

Cash  dividends  to  stockholders, 725.00 

Salaries,  etc., 458.33 

All  other  demands  against  the  Company 680.47 

Total  liabilities,  except  capital  stock, $22,399.48 

Capital  stock, 200,000.00 

Surplus  beyond  all  liabilities, 79,402. 16 

Total  liabilities,  including  capital  and  surplus, $301,801.64 


IV.     INCOME  DURING  THE  YEAR. 

Fire.  Inland. 

Premiums  received  in  cash, $47,119.70       $2,714.15 

Deduct    re-insurance,    rebate,    abate- 
ment, and  return  premiums, 9,427.31       

Actual  cash  premiums, $37,692.39       $2,714.15         $40,406.54 

From  interest  on  bond  and  mortgage, 522.32 

From  interest  and  dividends  on  stocks  and  bonds, 33,602.54 

Actual  cash  income, $74,531.40 
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V.     EXPENDITURES  DURING  THE  YEAR. 

Fire.         Marine  and  Inland. 
Amount  paid  for  losses(including  $10,  - 

375  occuring  in  previous  years), .      $19,524.84       $2,547.93 
Deduct  re-insurance, 5,539.13 

Net  amount  paid  for  losses, .      $13,985.71       $2,547.93  $16,533.64 

Cash  dividends, 20,100.00 

Commissions  or  brokerage, 3,612.35 

Salaries  and  fees, 15,900.00 

Taxes, ' 782. 24 

Rent  and  other  expenses, : 6,145.43 

Actual  cash  expenses, $63,073.66 


VI.    MISCELLANEOUS. 

Bisks  and  Premiums. 

Fire.  Premiums. 
In  force  on  the  31st  day  of  December  of  the  pre- 
ceding year, $9,634,936  $38,092.31 

Written  or  renewed  during  the  year, 11,643,216  47,367.53 

Total, 21,278,152  85,459.84 

Deduct  those  expired  and  marked  off, . .          11,564,889  47,665.52 

In  force  at  the  end  of  the  year, 9,713,263  37,794.32 

Deduct  amount  re-insured, 673,399  3,682.89 

Net  amount  in  force, $9,039,864  $34,111.43 

Marine  and  Inland.  Premiums. 

$90,000  $2,398.44 


Recapitulation  of  Fire  Bisks  and  Premiums. 


Year 
written. 

1880,.. 

1880, . . 

1880, . . 


Term. 
One  year  or  less,. 

Three  years, 

Five  years 


Amount  Gross  premiums   Fraction       Premiums 

covered.  charged.        unearned.        unearned. 

$8,386,325  ■  $30,809.28      1-2         $15,404.64 

608,639  2,893.95      5-6             2,411.66 

44,900  408.20    9-10                367.38 


Total, $9,039,864       $34,111.43 

Premiums  received  since  the  organization  of  the  Company,. 

Losses  paid  since  the  Company  organized, 

Cash  dividends  paid  stockholders, 

Stock  owned  by  directors  at  par  value, 

Losses  incurred  during  the  year, 

Loaned  to  officers  and  directors, 

Loaned  to  stockholders,  not  officers, 


$18,183.68 

,400,022.00 

537,003.00 

305,000.00 

61,700.00 

12,851.00 

48,200.00 

13,000.00 


Business  in  Connecticut,  1880. 

Fire  risks  taken  (no  inland), $129,975.00 

Premiums  received 1,226.63 
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ATLANTIC  FIRE  AND  MARINE  INSURANCE  COMPANY, 

PROVIDENCE,  R.  I. 

Commenced  Business,  June,  1852. 

J.  S.  Paeish,  President  T.  W.  Hayward,  Jr.,  Secretary. 

Attorney  in  Connecticut,  "W.  E.  Baker,  Hartford. 


I.     CAPITAL. 


Whole  amount  of  joint  stock  or  guarantee  capital  authorized.. .        $500,000.00 
Capital  actually  paid  up  in  cash, 200,000.00 

II.     ASSETS. 
Real  estate  owned  by  the  Company, $153,280.26 

Stocks  and  Bonds  owned  by  the  Company. 

Par  Value.        Market  Value. 

Bank  Stocks: 

Nat'l  Bank  of  Commerce,  Prov.,  $8,150.00  $8,639.00 

Northern,  Providence, 12,000.00  11,400.00 

Weybosset  National,  Providence,  5,650.00  6,893.00 

Merchants         "                   "  10,000.00  12,600.00 

Fourth              "                   "  16,900.00  20,026.50 

R.  I.  Safe  Deposit  Co.,        "  1,000.00  1,000.00 

American  Exchange  Nat'l,  N.  Y.,  1,100.00  1,375.00 

Railroad  Stocks: 

Michigan  Central, 20,000.00  25,000.00 

Total, $74,800.00         $86,933.50  $86,933.50 

Cash  in  Company's  principal  office, 177.46 

Cash  deposited  in  Bank, 4,563.29 

Interest  due  on  stocks, 80'0.00 

Premiums  in  course  of  collection, 10,970.30 

Rents  due  and  accrued, 3,693.07 

Assets  of  the  Company  at  their  actual  value, $260,417.88 

III.     LIABILITIES. 

Losses  adjusted  and  unpaid, $654.64 

Losses  reported  and  unadjusted, 3,388.25 

Losses  resisted, 990.00 

Total, $5,032.89 
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5,958.77 
819.91 


Unearned  premiums  on  risks,  one  year  or  less, $26,784. 16 

Unearned  premiums  on  risks,  more  than  one  year, , 

Unearned  premiums  on  marine  risks, 

Unearned  premiums  as  computed  above, . , 

Dividends  unpaid, 

Salaries,  etc. , , 

Commissions  due  to  agents, 

Total  liabilities,  except  capital  stock, ..... 

Capital  stock, , 

Surplus  beyond  all  liabilities, 


33,562.84 

169.00 

538.19 

3,213.61 


Total  liabilities,  including  capital  and  surplus, 


42,516.53 

200,000.00 

17,901.35 

$260,417.88 


IV.     INCOME  DURING  THE  TEAR. 

Fire.       Marine  and  Inland. 

Premiums  received  in  cash, $64,453.91       $7,884.38 

Deduct    re-insurance,    rebate,    abate- 
ment, and  return  premiums, 7,803.42         2,488.71 

Actual  cash  premiums, $56,650.49-      $5,395.67 

From  interest  on  loans  and  dividends  on  stocks  and  bonds, .... 
From  rents, 


Actual  cash  income, . 


V.     EXPENDITURES  DURING  THE  YEAR. 

Fire.       Marine  and  Inland. 


Amount    paid    for  losses   (including 

$2,587.80  occurring  in  prev.  yrs.), 

Deduct  salvages  and  re-insurance, .... 

Net  losses, 

Cash  dividends, 

Commissions  or  brokerage, 

Salaries  and  fees, 

Taxes, 


$40,810.98 
3,799.94 


1,235.72 


,011.04       $1,235.72 


All  other  payments  and  expenses, . 
Actual  cash  expenses, 


£62,046.16 

4,085.76 
10,028.39 


$76,160.31. 


£38,246.76 

11,991.00 

10,083.06 

12,093.96 

2,344.26 

5,029.11 


$79,788.15 


VI.    MISCELLANEOUS. 

Bisks  and  Premiums. 

Fire. 
In  force  on  the  31st  day  of  December  of  the  pre- 
ceding year, $4,247,386.37 

Written  or  renewed  during  the  year, 6,522,783.67 

Total, 10, 770, 170.04 

Deduct  those  expired  and  marked  off, .         5,130,199.27 


In  force  at  the  end  of  the  year, . 
Deduct  amount  re-insured, 


5,639,970.77 
28,710.25 


Net  amount  in  force, $5,611,260.52 

Marine  and  Inland. 
$97,370.19 
8 


Premiums. 

$54,156.09 
64,453.91 

118,610.00 
53,256.37 

65,353.63 
386.00 

$64,967.63 

Premiums. 

$819.91 
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Recapitulation  of  Fire  Risks  and  Premiums. 


Year 

Amount     Gross  premiums 

Fraction 

Premiums 

written.                      Term. 

covered. 

charged. 

unearned. 

unearned. 

4,684,034.36 

53,568.32 

1-2 

$26,784.16 

1879, .... 

8,012.50 

49.64 

1-4 

12.41 

1880,.... 

13,094.50 

104.95 

3-4 

78.71 

1878,.... 

) 

122,222.27 

1,414.65 

1-6 

235.78 

1879,.... 

>■  Three  years, 

123,323.14 

1,439.36 

1-2 

719.68 

1880,.... 

) 

165,895.00 

2,017.10 

5-6 

1,680.92 

1877, 

VFour  years, 

24.22 

3-8 

1878,.... 

2,525.00 

9.08 

1879,.... 

5,650.00 

61.06 

5-8 

38.16 

1880,.... 

J 

5,393.75 

57.68 

7-8 

50.47 

1876,.... 

■" 

57,842.50 

713.97 

1-10 

71.40 

1877,.... 

162,760.00 

2,152.27 

3-10 

645.68 

1878,.... 

84,123.75 

1,076.17 

1-2 

538.09 

1879,.... 

71,900.00 

905.09 

7-10 

633.56 

1880,.... 

- 

104,483.75 

1,383.15 

9-10 

1,244.83 

Total,. 


5,611,260.52       $64,967.63 


32,742.93 


Premiums  received  since  the  organization  of  the  Company, 3,088,705.75 

Losses  paid  since  the  Company  organized, 2,355,718.43 

Cash  dividends  paid  stockholders, 341,000.00 

*  Stock  dividends  declared, 50,000.00 

Stock  owned  by  directors  at  par  value, 59,633.33 

Losses  incurred, 39,836.96 


Business  in  Connecticut,  1880. 

Fire  and  marine  risks  taken $128,875.56 

Premiums  received, , .  1,372.39 

Losses  paid, 563.04 

Losses  incurred, 563.04 
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CITIZENS  INSURANCE 'COMPANY, 

NEW  YOEK  CITY. 

Commenced  Business,  April,  1837. 

James  M.  McLean,  President.  Edward  A.  Walton,  Secretary. 

Attorney  in  Connecticut,  W.  E.  Baker,  Hartford. 


I.     CAPITAL. 


Whole  amount  of  joint  stock  or  guarantee  capital  authorized, . .    $2,500,000.00 
Whole  amount  of  capital  actually  paid  up  in  cash, 300,000.00 

II.     ASSETS. 

Value  of  real  estate  owned  by  the  Company  unencumbered $130,000.00 

Loans  on  bond  and  mortgage  (first  liens),  not  more  than  one 

year's  interest  due, : 109,952.05 

Interest  due  and  accrued  on  bond  and  mortgage  loans, .  •. 767.24 

Value  of  the  lands  mortgaged, $274,000.00 

Buildings  (insured  for  $85, 750) 173, 500. 00 

$447,500.00 

Stocks  and  Bonds  owned  by  the  Company. 

Par  Value.      Market  Value. 

United  States  and  State  Bonds  : 

United  States  reg.  4  per  c, $150,000.00     $168,562.50 

United  States  reg.  4£  per  c, 150,000.00       168,000.00 

Virginia, 10,000.00  1,800.00 

Railroad  Bonds: 
L.  Shore  &  Mich.  Southern, 50,000.00         64,000.00 

Bank  Stocks  : 
Citizens 24,500.00         26,950.00 

Miscellaneous  : 
Union  Trust  Co.  stock, 10,000.00         19,000.00 


Total, $394,500  $448,312.50       $448,312.50' 

Loans  on  Collateral. 

Par  Value.  Market  Value.  Amt.  Loaned. 

Manhattan  Life  Ins.  stock,   $1,000.00  $3,500.00  $1,500.00 

N.  Citizens  Bank  stock, . .      1,250.00  1,375.00  1,000.00 

N.  Butch. &Drov.Bk.  stk.,      1,050.00  1,102.50  900.00 

Third  Av.  R.  R.  stock, .. .      1,700.00  2,975.00  1,500.00 
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Par  Value.  Market  Value.    Amt.  Loaned. 

N.  T.  C.  R.  K.  Debt  Cert.,    $4,000.00  $4,400.00  $3,250.00 

Union  Trust  Co.  stock,  . . .      5,000.00  9,500.00  4,000.00 

St.L.,K.  C.&KRK.  bd.,    11,000.00  12,320.00  10,000.00 

L.,  B.  &MuncieRR  bd.,    30,000.00  31,950.00  25,000.00 

D.,  L.  &  West.  R  R  stk.,  100,000.00  110,000.00  )  1Q()  00Q  QQ 

C.,  R  I.  &  R  R  R  stock,    20,000.00  27,600.00  )  '      ' 

111.  Central  R  R  stock,. .    10,000.00  12,700.00  )  5Q  000  0Q 

L.  S.  &  M.  S.  R  R  stock,    40,000.00  53,600.00  J  '      ' 

Renns.  &  S.  R  R  stock,.    10,000.00  12,500.00  )  25  000  Q0 

Chic,  B.  &  Q.  R.  R  stock,    10,000.00  18,000.00  J 

Total, $245,000.00    $301,522.50   $222,150.00  $222,150.00 

Cash  in  the  Company's  principal  office, 10,099.62 

Cash  deposited  in  Bank, 25,846.04 

Interest  accrued  on  stock, 857.50 

Interest  accrued  on  collateral  loans, 1,179.64 

Premiums,  not  more  than  three  months  due, •. 18,043.09 

Rents  due  and  accrued, 691. 67 

Premiums  unpaid  on  policies  which  have  been  issued 

more  than  three  months, $537.19 

Assets  of  the  Company  at  their  actual  value, $967,899.35 

III.     LIABILITIES. 

Losses  reported  and  unadjusted, $8,645.00 

Losses  resisted, 4,000.00 

Net  amount  of  unpaid  losses, $12,645.00 

Unearned  premiums  on  risks,  one  year  or  less, ....    $116,160.95 
Unearned  premiums  on  risks,  more  than  one  year,       40,623.21 

Unearned  premiums  as  computed  above, $156,784.16 

Cash  dividends  to  stockholders  remaining  unpaid, 336.70 

Due  and  accrued  for  salaries,  etc. , 1,667.00 

All  other  demands  against  the  Company, 2,856,63 

Total  liabilities,  except  capital  stock, $174,289.49 

Capital  stock, 300,000.00 

Surplus  beyond  all  liabilities, 493,609.86 

Total  liabilities,  including  capital  and  surplus,. . .  $967,899.35 

IV.    INCOME  DURING  THE  YEAR. 

Premiums  received  in  cash  (including  $15,657.44, 

of  previous  years), $304,260.66 

Deduct  re-insurance,  rebate,  abatement,  and  return 

premiums, 38,077.97 

Actual  cash  premiums, $266,182. 69 

From  interest  on  bonds  and  mortgages, 9,972.76 

From  interest  on  loans  and  dividends  on  stocks  and  bonds, ....  26,651.37 

Prom  rents, 4,656.60 

Actuahcash  income, $307,463.42 
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V.     EXPENDITURES  DURING  THE  YEAR. 

Amount  paid  for  losses,  (including  $19,306.51  oc- 
curring in  previous  years,) $153,440.33 

Deduct  salvages  and  re-insurance, 7,990.56 

Net  amount  paid  for  losses, $145,449.77 

Cash  dividends, . '. 70,431. 20 

Commissions  or  brokerage, 36,820.25 

Salaries  and  fees, 53,455.04 

Taxes, 3,758.83 

All  other  payments  and  expenses, 19,880.16 

Actual  cash  expenses, $329,795.25 


VI.     MISCELLANEOUS. 

Bisks  and  Premiums. 

Fire. 
In  force  on  the  31st  day  of  December  of  the  pre- 
ceding year, $46,665,207 

Written  or  renewed  during  the  year, 55,405,205 

Total, 102,070,412 

Deduct  those  expired  or  marked  off, . . .         51,341,886 

In  force  at  the  end  of  the  year, 50,728,526 

Deduct  amount  re-insured 1,424,461 


Premiums. 

$274,858.82 
308,406.98 

583,265.80 
267,467.06 

315,798.74 
8,972.06 


Net  amount  in 

49,304,065 

306,826.68 

Recapitulation  of  Fire  Bisks 

and  Premiums. 

Year 

Amount 

Gross  premiums 

Fraction 

Premiums 

written. 

Term. 

covered. 

charged. 

unearned 

unearned. 

1880 

One  year  or  less 

$41,417,760.00 

$241,293.96 

1-2 

1120,646.98 

1879, ] 

244,312.00 

1,611.26 

1-4 

402.81 

1880, 

108,613.00 

1,012.05 

3-4 

759.04 

1878, i 

1,559,025.00 

10,609.11 

1-6 

1,768.18 

1879, , 

.  Three  years, .... 

1,962,551.00 

14,134.42 

1-2 

7,067.21 

1880, ! 

2,479,318.00 

17,222.66 

5-6 

14,352.22 

1877, 

33,500.00 

17.25 

1-8 

2.16 

1878, 

4,500.00 

12.00 

3-8 

4.50 

1879, 

56,700.00 

75.92 

5-8 

47.45 

1880, J 

13,200.00 

85.84 

7-8 

75.11 

1876, i 

471,283.00 

5,686.18 

1-10 

568.62 

1877, 

429,151.00 

4,486.16 

3-10 

1,345.85 

1878, 

505,891.00 

5,206.62 

1-2 

2,603.31 

1879, 

615,367.00 

6,420.11 

7-10 

4,494.07 

1880, j 

827,355.00 

7,925.20 

9-10 

7,132.68 

Total, $50,728,526.00    $315,798.74      ...  $161,270.19 

Premiums  received  since  the  organization  of  the  Company, $6,126,687.82 

Losses  paid  since  the  Company  organized, 2,685,181.94 

Stock  dividends  declared, 1,508,550.00 
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Stock  owned  by  directors  at  par  value, $69,760.00 

Losses  incurred  during  the  year, 142,128.82 

Loaned  to  directors, 6,500.00 

Loaned  to  stockholders,  not  officers, 7,400.00 

Business  in  Connecticut,  1880. 

Fire  risks  taken  (no  inland) $630,804.82 

Premiums  received, 5,329.39 

Losses  paid, 2,517.94 

Losses  incurred, 2,517.94 


COMMERCE  INSURANCE  COMPANY, 

ALBANY,  N.  T. 

Commenced  Business,  June  1,  1859. 

Adam  Van  Allen,  President.  Richard  V.  DeWitt,  Secretary. 

Attorney  in  Connecticut,  C.  W.  Preston,  Hartford. 


I.     CAPITAL. 


Whole  amount  of  joint  stock  or  guarantee  capital  authorized,       $500,000.00 
Capital  actually  paid  up  in  cash, 200,000.00 

II.    ASSETS. 
Real  estate  owned  by  the  Company, $35,000.00 

Stocks  and  Bonds  owned  by  the  Company. 

Par  Value.  Market  Value. 

United  States  Bonds: 

United  States  reg.,  1899, $200,000.00  $268,000.00 

United  States  reg.,  1881,  6  p.  c.,.  10,000.00           10,150.00 

United  States  coupon,  4  p.  c, . . .  10,000.00          11,200.00 

Bank  Stocks: 

National  Commercial,  Albany, . .  15,000.00          30,000.00 

First  National,  Albany, 13,300.00           19,950.00 

Natl  Albany  Exchange,  Albany,  8,000.00           10,000.00 

Union  National,  Albany, 5, 000. 00            5, 500. 00 

N.  Y.  State  National,  Albany,. . .  3,700.00            5,550.00 

Total, $265,000.00       $360,350.00       $360,350.00 
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Loans  on  Collateral. 

Par  Value.  Market  Value.  Amt.  Loaned. 

Albany  Railway  Co.,  Albany,..  $1,200         $900  \ 

Albany  Gas  Light  Co.,  Albany,  1,300        2,600  £  $4,000.00 

First  National  Bank,  Albany, . .  2,000         3,000) 

Minn,  Insurance  Co.,  Hartford,  4,000  10,000  3,500.00 

First  National  Bank,  Albany,. .  1,600        2,400  1,200.00 

Union  National  Bank,  Albany,  1,500        1,650  1,600.00 

Total, $11,600    $20,550        $10,300.00  $10,300.00 

Cask  in  Company's  principal  office, 932. 71 

Cask  deposited  in  Bank, 18,426.27 

Interest  due  and  accrued  on  stocks, 935. 37 

Premiums  in  course  of  collection, 2,933.64 

Rents  due  and  accrued, 136.67 

Assets  of  the  Company  at  their  actual  value, $429,014.66 


III.     LIABILITIES.  ' 

Losses  reported  and  unadjusted, $6,450.00 

Losses  resisted, 2,500.00 

Gross  losses, $8,950.00 

Deduct  re-insurance, 50.00 

Net  amount  unpaid  losses, $8,900.00 

Unearned  premiums  on  risks,  one  year  or  less, ......  $35,810.21 

Unearned  premiums  on  risks,  more  than  one  year, . .     10,616.17 

Unearned  premiums  as  computed  above, 46,426.38 

All  other  demands  against  the  Company, 611.90 

Total  liabilities,  except  capital  stock, 55,938.28 

Capital  stock, 200,000.00 

Surplus  beyond  all  liabilities, 173,076. 38 

Total  liabilities,  including  capital  and  surplus, $429,014.66 


rV.    INCOME  DURING  THE  YEAR. 

Premiums  received  in  cash  (including  $492.42  of 

previous  years), $91,601.44 

Deduct  re-insurance,  rebate,  abatement,  and  return 

premiums, 8,458.65 

Actual  cash  premiums, $83,142.79 

From  interest  on  loans  and  dividends  on  stocks  and  bonds, 17,931.80 

From  other  sources 910.00 

Actual  cash  income, $101,984.59 
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V.     EXPENDITURES  DURING  THE  YEAR. 

Amt.  paid  for  losses  (including  $7,334.74  occurring 

in  prev.  yrs.), $42,525.96 

Deduct  salvages  and  re-insurance, 1,550.50 

Net  amount  paid  for  losses, $40,975.46 

Cash  dividends, 20,000.00 

Commissions  or  brokerage, 13,031.80 

Salaries  and  fees, 11,955.02 

Taxes, 4,056. 89 

Other  expenses, 8,905.45 

Actual  cash  expenses, $98,924.62 


VI.     MISCELLANEOUS. 

PisJcs  and  Premiums. 

Fire. 
In  force  on  the  31st  day  of  December  of  the  pre- 
ceding year, $8,900,899 

Written  or  renewed  during  the  year, 11,029,188 

Total, 19,930,087 

Deduct  those  expired  and  marked  off, . .  9,344,154 

In  force  at  the  end  of  the  year, 10,585,933 

Deduct  amount  re-insured, 578,386 

Net  amount  in  force, $10,007,547 


Premiums. 

$77,413.93 
91,601.44 

169,015.37 
73,513.86 

95,501.51 
4,377.13 

$91,124.38 


Recapitulation  of  Fire  Bisks  and  Premiums. 


Tear 

Amount    Gross  premiums 

Fraction 

Premiums 

written.                    Term. 

covered. 

charged.       unearned. 

unearned. 

1880,.... 

One  year  or  less, 

$8,244,267 

$71,620.42 

1-2 

$35,810.21 

1879,.... 

(■Two  years, 

15,614 

165.29 

1-4 

41.32 

1880,.... 

15,325 

150.20 

3-4 

112.65 

1878,.... 

) 

317,032 

3,632.81 

1-6 

605.47 

1879,.... 

y  Three  years, 

370,045 

3,962.66 

1-2 

1,981.33 

1880,.... 

) 

577,748 

5,826.74 

5-6 

4,855.61 

1877,.... 

" 

2,000 

16.25 

1-8 

2.03 

1878,.... 

3,000 

20.10 

3-8 

7.53 

1879,.... 

1,200 

12.00 

5-8 

7.50 

1880,.... 

J 

8,600 

86.00 

7-8 

75.25 

1876,..'.. 

89,957 

1,090.04 

1-10 

109.00 

1877,.... 

121,691 

1,479.77 

3-10 

443.93 

1878,.... 

42,900 

541.56 

1-2 

270.78 

1879,.... 

66,535 

823.58 

7-10 

576.51 

1880,.... 

, 

131,633 

$10,007,547 

1,696.96 

9-10 

1,527.26 

Total, 

$91,124.38 

$46,426.38 

Premiums  received  since  the  organization  of  the  Company, 3,115,789.00 

Losses  paid  since  the  Company  organized, 2,145,772.00 

Cash  dividends  paid  stockholders, 518,000.00 
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Stock  owned  by  the  directors  at  par  value, $58,975.00 

Losses  incurred  during  the  year, 37,655.00 

Loaned  to  stockholders,  not  officers, 9,100.00 

Business  in  Connecticut,  1880. 

Fire  risks  taken  (no  inland), $339,071.00 

Premiums  received  on  same, 3,250. 77 

Losses  paid, .80 

Losses  incurred, .80 


COMMEKCIAL  FIRE  INSURANCE  COMPANY. 

NEW  YORK  CITY. 

Commenced  Business,  May  15,  1880. 

M.  B.  V.  Fowler,  President.  David  Qtjackinbush,   Secretary. 

Attorney  in  Connecticut,  V.  F.  McNeil,  Cornwall  Bridge. 


I.     CAPITAL. 


Whole  amount  of  joint  stock  or  guarantee  capital  authorized,. .       $200,000.00 
Whole  amount  of  capital  actually  paid  up  in  cash, 200,000.00 

II.      ASSETS. 

Value  of  real  estate  owned  by  the  company  unencumbered $1,000.00 

Loans  on  bond  and  mortgage  (first  liens),  not  more  than  one 

year's  interest  due, 50,950.00 

Loans  on  bond  and  mortgage  (first  liens),  more  than  one  year's 

interest  due, 4,000.00 

Interest  due  and  accrued  on  bond  and  mortgage  loans, 887.83 

Value  of  the  lands  mortgaged, $52,000. 00 

Buildings  (insured  for  $56, 100. 00) 84, 000. 00 

$136,000.00 

Stocks  and  Bonds  owned  by  the  Company. 

Par  Value.  Market  Value. 
United  States  Bonds: 

United  Stated  currency, $177,000.00  $237,180.00 

United  States  gold,  1881, 20, 000. 00  20, 900. 00 

United  States  1868,  6  per  cent. , . . . .          3, 600. 00  3, 762. 00 

United  States,  4}  per  c, 55,000.00  61,875.00 
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Par  Value.  Market  Value. 
Municipal  Bonds: 

Brooklyn  corporation, .' . .  $33,000.00  $39,910.00 

Long  Island  city  water, 10,000.00  10,800.00 

Flushing  city  water, 12,000.00  13,440.00 

Elizabeth  city  water, 20,000.00  10,000.00 

N.  Y.  corporation  assessment, 1,000.00  1,200.00 

Total, $331,600.00  $399,067.00       $399,067. 00 


Loans  on  Collateral. 

Par  Value.  Market  Value.  Amt.  Loaned. 

$500.00          $500.00  $350.00 

8,000.00         8,000.00  4,000.00 


Tradesmens  Fire  Ins.  Co., 
Merchants  Exchange  Bank, 


Total, $8, 500. 00       $8, 500. 00      $4, 350. 00 

Cash  in  Company's  principal  office, 

Cash  deposited  in  bank, 

Interest  accrued  on  stocks 

Interest  accrued  on  collateral  loans, 

Gross  premiums,  not  more  than  three  months  due, 

Assets  of  the  Company  at  their  actual  value, 


$4,350.00 

23,226.80 

1,000.00 

3,616.66 

21.75 

42,591.48 


,711.52 


III.     LIABILITIES. 


Losses  adjusted  and  unpaid, 

Losses  reported  and  unadjusted, . 
Losses  resisted, 


Net  amount  of  unpaid  losses, 

Unearned  premiums  on  risks,  one  year  or  less, $134,226.02 

Unearned  premiums  on  risks,  more  than  one  year,  34,146.89 
Unearned  premiums  on  inland  navigation  risks,. . .  5,076.34 

Unearned  premiums  as  computed  above, 

Cash  dividends  to  stockholders  remaining  unpaid, 

Due  and  accrued  for  salaries,  etc., 

Due  for  borrowed  money, 

All  other  demands  against  the  Company, 

Total  liabilities  except  capital  stock 

Capital  stock, 

Surplus  beyond  all  liabilities, 

Total  liabilities,  including  capital  and  surplus, 


$11,325.00 

15,880.00 

3,830.00 


$31,035.00 


$173,449.25 

242.00 

500.00 

20,242.87 

8,643:32 


,112.44 
200,000.00 
96,599.08 


,711.52 


IV.     INCOME  DURING  THE  YEAR. 

Fire.  Inland. 

Premiums  received  in  cash, $351,986.54  $14,801.07 

Deduct    re-insurance,   rebate,    abate- 
ment and  return  premiums, 18,811.97  3,058.10 


Actual  cash  premiums, $333,174.57     $11,742.97 

From  interest  on  bonds  and  mortgages, 

From  interest  on  loans  and  dividends  on  stocks  and  bonds, 


Actual  cash  income, . 


$344,917.54 

3,646.21 

18,789.83 

$367,353.58 
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V.    EXPENDITURES  DURING  THE  YEAR. 

Amount  paid  for  losses  (including  $20,- 

430.97  of  previous  years) $243,827.76     $23,107.04 

Deduct  salvages  and  re-insurance, . . .         1,988.78  637.75 

Net  amount  paid  for  losses, .    $241,838.98     $22,469.29  $264,308.27 

Cash  dividends, 19,823.00 

Commissions  or  brokerage, 82,065.67 

Salaries-and  fees, : 22,844.75 

Taxes, 4,060.99 

All  other  payments  and  expenses, 19,375.86 

Actual  cash  expenses, $412,478.54 


VI.     MISCELLANEOUS. 

Misks  and  Premiums. 

Fire.  Premiums. 
In  force  on  the  31st  day  of  December  of  the  pre- 
ceding year, $37,406,523.64  $311,574.16 

"Written  and  renewed  during  the  year, 42,009,514.18  355,419.55 

Total, 79,416,037.82  ~~     666,993.71 

Deduct  those  expired  and  marked  off, 39,050,688.93  331,274.49 

In  force  at  the  end  of  the  year, 40,365,348.89  335,719.22 

Deduct  amount  re-insured, 388, 623. 00  3, 069. 51 


Tear 
written 

1880 

1879 

1880 

1878 

1879 

1880 

1877 

1878. 

1879 

1880 

1876 

1877 

1878. 

1879 

1880 

1878 


Net  amount  in 

force, 

..     39,976,725.89 

332,649.71 

Inland 

Premiums. 

360,466.00 

10,152.68 

Recapitulation  of  Fire  BisTcs  and  Premiums. 

Term. 

Amount 

Gross  premiums  Fraction 

Premiums 

covered. 

charged.       unearned,  unearned. 

.    One  year  or  less, 

$32,377,898.14 

$268,452.04 

1-2 

$134,226.02 

'  j-  Two  years, 

23,825.00 

167.63 

14 

41.91 

50,280.00 

398.85 

3-4 

299.14 

•) 

1,499,883.95 

12,414.72 

1-6 

2,069.12 

.  \  Three  years, . . . 

2,050,507.00 

16,944.01 

1-2 

8,472.00 

.  ) 

2,623,499.89 

19,019.47 

5-6 

15,849.56 

•1 

40,726.91 

377.69 

1-8 

47.21 

■  L 

15,450.00 

158.85 

3-8 

59.55 

11,700.00 

118.50 

5-8 

74.05 

J 

47,300.00 

342.43 

7-8 

299.63 

328,225.00 

3,877.47 

1-10 

387.74 

227,550.00 

2,465.63 

3-10 

739.68 

160,530.00 

1,807.80 

1-2 

903.90 

252,250.00 

2,789.39 

7-10 

1,952.57 

265,100.00 

3,215.00 

9-10 

2,893.71 

.     Seven  years, . . . 

2,000.00 

100.00 

57.12 

Total 

$39,976,725.89 

$332,649.71 

$168,372.91 

116  COMMONWEALTH  INSURANCE  COMPANY. 

Premiums  received  since  the  organization  of  the  Company, $4,222,937.29 

Losses  paid  since  the  Company  organized, 2,366,625.57 

Cash  dividends  declared, 816,000.00 

Stock  owned  by  directors  at  par  value, 93,350.00 

Losses  incurred  during  the  year, 268,372.81 

Loaned,  to  directors, 4,000.00 

Loaned  to  stockholders,  not  officers, 4,000.00 

Business  in  Connecticut,  1880. 

Fire  risks  taken  (no  inland) $431,868.00 

Premiums  received, 4,346.52 

Losses  paid, 3,065.80 

Losses  incurred, 3,065.80 


COMMONWEALTH  INSURANCE  COMPANY, 

BOSTON,  MASS. 

Commenced  Business,  May  6,  1875. 

Samuel  Appleton,  President.  James  Bruerton,  Secretary. 

Attorney  in  Connecticut,  B.  R.  Allen,  Hartford. 


I.     CAPITAL. 


Whole  amount  of  joint  stock  or  guarantee  capital  authorized,.       $500,000.00 
Capital  actually  paid  up  in  cash, 500,000.00 


II.     ASSETS.. 

Real  estate  owned  by  the  Company, $10,500.00 

Loans  on  bond  and  mortgage  (first  liens),  not  more  than  one 

year's  interest  due, ,  189,650.00 

Interest  due  and  accrued  on  bond  and  mortgage  loans, 1,712.60 

Value  of  lands  mortgaged, $216,800 

Buildings  (insured  for  $115,550), 126,000 

Total, $342,800 
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Stocks  and  Bonds  owned  by  the  Company. 

Par  Value.  Market  Value. 

United  States  Bonds: 

United  States  4  per  cent., $15,000.00  $16,875.00 

United  States  4}  per  cent., 100,000.00  112,250.00 

Railroad  Bonds: 

Vermont  &  Massachusetts,  6  p.  c. ,       12, 100. 00  12,584. 00 

Cape  Cod,  7  p.  c, 30,000.00  30,600.00 

Fitchburg,  6  p.  c, 25,000.00  28,500.00 

Railroad  Stocks: 

Vermont  &  Massachusetts, 6,700.00  8,408.50 

Bank  Stocks: 

Atlas   National, 10,800.00  13,729.50 


Atlantic 

City 

Columbian 

Eliot 

Everett 

Freemans 

Globe 

Hamilton 

Howard 


1,000.00  1,530.00 

2,000.00  2,402.50 

2,700.00  4,023.00 

3,800.00  4,298.75 

1,100.00  1,237.50 

1,100.00  1,343.37 

400.00  440.00 

4,500.00  5,490.00 

4,200.00  5,040.00 


Hide  and  Leather  National, 4,200.00  4,919.25 

Manufacturers               "        5,000.00  5,368.75 

Market                           "        3,000.00  3,262.50 

Massachusetts              "        1,250.00  1,487.50 

Mt.  Vernon                   "        6,200.00  6,944.00 

Merchandise                  "        10,000.00  11,025.00 

National  Bank  of  No.  America, .  700.00  792.50 

National  Bank  of  the  Republic, .  4,100.00  5,248.00 

North  National, 400.00  522.00 

New  England  National, 3,400.00  5,142.50 

Revere                   "        8,000.00  9,620.00 

State                      "        7,000.00  8,487.50 

Shawmut               "        700.00  843.50 

Shoe  and  Leather  "        2,500.00  2,893.75 

Traders                  "          5,400.00  5,616.00 

Tremont                 "        4,500.00  5,445.00 

Webster                 "        10,000.00  11,212.50 

Total, $296,750.00  $337,582.37      $337,582.37 


Loans  on  Collateral. 

Par  Value.  Market  Value.  Amt.  Loaned. 

Chicago  city  bonds, $3,000.00     $3,735.00       $3,000.00 

Pueblo  &  Ark.  R.  R.  bonds,        3,000.00       3, 540. 00  \ 
A..T.&S.  FeR.Rlstmt.,       3,000.00       3,690.00  C    10,000.00 

"      landgr.,        4,000.00       4,780.00) 
Cambridge  city  bond, 1,000.00       1,250.00         1,000.00 
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Chic,  Bur.  &  QuincyRR., 
Boston  &  Albany  R.  R., . . 
So.  Boston  Gas  Light  Co., 
Union  Pac.  sink'g  fd.  bds., 
Boston  city  bonds,  6  p.  c, 
Chic.  &E.  111.  E.R.  m.  bds., 
National  Tube  "Works  Co., 


Par  Value. 

$1,300.00 

1,000.00 

1,000.00 

7,000.00 

4,000.00 

2,000.00 

15,000.00 

15,000.00 

10,000.00 

5,000.00 

300.00 

6,800.00 

15,000.00 

7,800.00 

700.00 

10,000.00 

12,100.00 

1,000.00 


Market  Value. 

$2,340. 00 ^ 

1,640.00 

1,100.00 

8,365.00 

5,200.00  ) 

2,000.00  \ 

30,000.00 

30,000.00 

20,000.00 

5,368.75 

543.001 

7,820.00 

13,500.00 

7,644.00 

889.87 

14,650.00 

10,890.00 

1,302.50 


Amt  Loaned. 


$10,000.00 


5,000.00 

15,000.00 
15,000.00 
10,000.00 
3,500.00 


-    46,500.00 


Manufacturers  Nat'l  Bank, 

Hamilton  Woolen  Co., 

Lyman  Mills, 

Washington  Mills  Co. , 

Hill  Manufacturing  Co., . . 

Atlas  National  Bank, 

Atlantic  Cotton  Mills, 

Washington  Mills  Co., 

Otis  Manufacturing  Co., . . 

Total, $129,000.00  $180,248.12   $119,000.00 

Cash  in  the  Company's  principal  office, 

Cash  deposited  in  Bank, 

Interest  due  and  accrued  on  stocks 

Interest  due  and  accrued  on  collateral  loans, 

Premiums,  not  more  than  three  months  due, 

Rents  due  and  accrued, 

Gross  assets  of  the  Company, 

Deduct  doubtful  securities, 


119,000.00 

557.64 

15,246.76 

1,342.68 

1,961.45 

43,428.59 

66.67 

$721,048.76 
531.30 


Assets  of  the  Company  at  their  actual  value $720,517.46 


III.     LIABILITIES. 

Losses  adjusted  and  unpaid, $15,616.91 

Losses  reported  and  unadjusted, 13,472.00 

Losses  resisted, 697.84 

Net  amount  of  unpaid  losses, $29,786.75 

Unearned  premiums  on  risks,  one  year  or  less, $107,825.88 

Unearned  premiums  on  risks,  more  than  one  year,       51,991.49 

Unearned  premiums  as  computed  above, $159,817.37 

All  other  demands  against  the  Company, 6,546.29 

Total  liabilities,  except  capital  stock, $196,150.41 

Capital  stock, 500,000.00 

Surplus  beyond  all  liabilities, 24,367..05 

Total  liabilities,  including  capital  and  surplus, $720,517.46 
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IV.    INCOME  DURING  THE  YEAR. 

Premiums  received  in  cash, $300,663.48 

Deduct  re-insurance,  rebate,  abatement,  and  return 

premiums, 34,543.23 

Actual  cash  premiums, $266,121.25 

From  interest  on  bonds  and  mortgages, 12,301.40 

From  interest  on  loans  and  dividends  on  stocks  and  bonds, 21,195.28 

From  all  other  sources, 142.23 

Actual  cash  income, $299,760.16 


V.     EXPENDITURES  DURING  THE  YEAR. 

Amt.  paid  for  losses  (including  $34,563.73  occurring 

in  previous  years), $173,195.18 

Deduct  salvages  and  re-insurance, 4,100.95 

Net  amount  paid  for  losses, '. $169,094.23 

Cash  dividends, : . . .  30,000.00 

Commissions  or  brokerage, 47,609.20 

Salaries  and  fees, 18,084.00 

Taxes, 10,944.89 

All  other  payments  and  expenses, 18,956.35 

Actual  cash  expenses, $294,688.67 

*VI.    MISCELLANEOUS. 

Bisks  and  Premiums. 

Fire.  Premiums. 
In  force  on  the  31st  day  of  December  of  the  pre- 
ceding year, $23,603,824.00  $261,491.70 

Written  or  renewed  during  the  year, 31,429,720.00  300,663.48 

Total, 55,033,544.00  562,155.18 

Deduct  those  expired  and  marked  off, . .     26,114,730.00  233,779.05 

In  force  at  the  end  of  the  year, 28,918,814.00  328,376.13 

Deduct  amount  re-insured, 728,071.00  8,331.47 


Net  amount  in  force, $28,190,743.00 

Recapitulation  of  Fire  Bisks  and  Premiums. 

$320,044.66 

Year 

Amount         Gross  premiums 

Fraction 

Premiums 

written. 

Term. 

covered. 

charged. 

unearned 

unearned. 

1880,.... 

One  year  or  less, 

$19,033,937.00 

$215,651.67 

1-2 

$107,825.88 

1878,....  i 

1,488,576.00 

16,715.58 

1-6 

2,785.93 

1879, .... 

-  Three  years, 

1,344,103.00 

14,485.31 

1-2 

7,242.65 

1880, 

1,393,171.00 

15,327.74 

5-6 

12,773.12 

1876, ...."] 

486,000.00 

7,896.73 

1-10 

789.67 

1877,.... 

1,186,075.00 

12,767.59 

3-10 

3,830.28 

1878,.... 

1,631,241.00 

17,791.29 

1-2 

'    8,895.64 

1879,.... 

703,430.00 

8,967.58 

7-10 

6,277.15 

1880, ....  J 

924,210.00 

10,441.17 

9-10 

9,397.05 

T 

$28,190,743.00 

$320,044.66 

$159,817.37 
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Premiums  received  since  the  organization  of  the  Company, $1,215,150.00 

Losses  paid  since  the  Company  organized, 515,106.03 

Cash  dividends  paid  stockholders, 85,000.00 

Stock  owned  by  directors  at  par  value, 104,800.00 

Losses  incurred  during  the  year, 164,317.25 

Loaned  to  officers  and  directors, 46,000.00 

Loaned  to  stockholders,  not  officers, 50,000.00 

Business  in  Connecticut,  1880. 

Fire  risks  taken  (no  inland), $645,223.00 

Premiums  received, 7,208.53 

Losses  paid, 2,410. 13 

Losses  incurred, 1,510.13 


CONTINENTAL  INSURANCE  COMPANY, 

NEW  TOEK  CITY. 

Commenced  Business,  January,  1853.^ 

George  T.  Hope,  President.  Cyrus  Peck,  Secretary. 

Attorney  in  Connecticut,  C.  W.  Preston,  Hartford. 


I.     CAPITAL. 


Whole  amount  of  joint  stock  or  guarantee  capital  authorized,. .    $1,000,000.00 
Capital  actually  paid  up  in  cash, 1,000,000.00 


II.     ASSETS. 

Value  of  real  estate  owned  by  the  Company  unencumbered, . . .       $658,500.00 
Loans  on  bond  and  mortgage  (first  liens)  not  more  than  ©ne 

year's  interest  due 588,550.00 

Interest  due  and  accrued  on  bond  and  mortgage  loans, 15,056.63 

Value  of  the  lands  mortgaged, $867,450.00 

Buildings  (insured  for  $562,500), 1,005,200.00 

$1,872,650.00 
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Stocks  and  Bonds  owned  by  the  Company. 

United  States  and  State  Bonds  :  Par  Value.  Market  Value. 

United  States  reg. ,  4J-  per  cent. , . . .  $50, 000. 00     $56, 000. 00 

United  States  currency,  6  per  cent.,  850,000.00  1,132,020.00 

Tennessee  funding,  6  per  cent.,. . . .          6,000.00  3,000.00 

Tennessee  old,  6  per  cent. , 20, 000. 00  10, 000. 00 

South  Carolina  con.,  6  per  c,  (rec),  11,500.00  11,960.00 

Alabama  new,  class  "A, " 10, 000. 00  7, 300. 00 

Railroad  Stock: 

N.  Y.  &  Harlem  E.  R.  Co., 75,000.00  142,500.00 

Railroad  Bonds: 

Erie  first  mort.  con.  coup.,  7  p.  c,  50,000.00  65,000.00 

C.  &  N.  W.,  reg.  skg.  fd.,6  p.  c, .  50,000.00  55,000.00 

C,  M.  &St.  P.  6  per  a, 50,000.00  55,500.00 

C.  R.,  I.  F.  &  N.  W.,  6  per  cent,.  50,000.00  51,000.00 

Albany&  Susquehanna 2ds,  7 p.  c,  25,000.00  27,000.00 

Morris  &  Essex,  con.,  7  per  cent.,  50,000.00  62,500.00 

C,  St.  P.,  M.  &  O.  con.,  6  p.  c.,. .  50,000.00  53,000.00 

Bank  Stocks: 

American  Exchange  National, 25, 000. 00  31, 250. 00 

Bank  of  America, 6,900.00  9,660.00 

Bowery  National, 5,000.00  7,250.00 

Mechanics  National, 30, 000. 00  45, 000. 00 

Merchants         "        17,500.00  23,100.00 

•     Mercantile         "        25,000.00  25,750.00 

Metropolitan    "        20,000.00  30,000.00 

Nassau, 10,000.00  10,000.00 

Phenix  National, 14,000.00  14,700.00 

St.  Nicholas  National, 18,000.00  20,700.00 

Miscellaneous  : 

Central  Trust  Co. , 20, 000. 00  32, 000. 00 

N.  Y.  Guaranty  &  Indemnity  Co.,  2,000.00  2,500.00 


Total, 

Loans  on 

540,900.00  $ 
Collateral. 

1,983,690.00    $1,983,690.00 

Par  Value. 

Market  Value.    Amt.  Loaned. 

Hanover  Nat.  bank  stock, 

$1,600.00 

$1,920.00 

$500.00 

Metropol'n  Nat.  bank  stk., 

1,900.00 

2,850.00 

1,017.58 

Am.  Ex.  Nat.         "      " 

1,500.00 

1,875.00 

750.00 

Nassau                    "      " 

3,000.00 

3,000.00 

2,550.00 

Nassau                   "      " 

5,000.00 

5,000.00 

4,250.00 

Central  Trust  Co.          " 

25,000.00 

37,500.00 

25,000.00 

P.,  Ft.  W.  &C.  R.  R.  " 

2,000.00 

2,500.00 

500.00 

Brooklyn  city  R.  R.      " 

1,500.00 

2,475.00 

1,100.00 

United  States  Trust  Co." 

1,000.00 

3,600.00 

1,600.00 

Mech.  Bk.,  Brooklyn,  " 

1,500.00 

2,700.00 

1,200.00 

W.  U.  Telegraph  Co.    " 

70,000.00 

56,700.00^ 

L.  S.  &M.  S'n  R.  R.    " 

50,000.00 

67,500.00 

A.,  T.  &  S.  F.  R.  R.     " 

30,000.00 

45,000.00 

y  150,000.00 

L.  &  W.  B.  Coal  Co.  con.  ) 
assent'd  bds.,  7  p.  c. . .  ) 
9 

20,000.00 

21,000.00 
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Par  Value.  Market  Value.    Amt.  Loaned. 

Chic.  &  E.  I.  E.  E.  stock,    $20,000.00  $27,600,001 

Chic.  B.  &  Q.  E.  E.      "         20,000.00  36,000.00 

H.  &  St.  J.  E.  E.  pref."           5,000.00  5,150.00 

N.  Y.  C.  &  H.  E.  E.  E."         10,000.00  15,400.00  }-$100, 

Mich.  Cent.  E.  E.          "         30,000.00  37,500.00 

U.  P.  E.  E.  Ld.  Gt.  bd.,  )        5jo0O.OO  5,600.00 

1887,  7  p.  c, ) 


Total, $304, 000. 00  $380, 870. 00    $288, 467. 58  $288, 467. 58 

Cash  in  Company's  principal  office, 2,673.73 

Cash  deposited  in  bank, 233,463.23 

Interest  due  and  accrued  on  stock, 7,954.00 

Interest  due  and  accrued  on  collateral  loans, 2,444.18 

Premiums  not  more  than  three  months  due 147,920.06 

Eents  due  and  accrued, 10,000.00 

Assets  of  the  Company  at  their  actual  value $3,938,719.41 

III.     LIABILITIES. 

Losses  reported  and  unadjusted, $229,663.64 

Losses  resisted, 21,600.00 


Cross  losses, $251,263.64 

Deduct  re-insurance, 6,653.93 

Net  amount  of  unpaid  losses, $244,609.71 

Unearned  premiums  on  risks,  one  year  or  less, $558,483.14 

Unearned  premiums  on  risks,  more  than  one  year,      786,478.53 
Unearned  premiums  on  inland  navigation  risks,. . .  1,234.02 

Unearned  premiums  as  computed  above, $1,346,195.69 

Principal  unpaid  on  scrip  or  certificates  of  profits, 14,088.00 

Interest  due  and  remaining  unpaid, 6,783.06 

Cash  dividends  to  stockholders  remaining  unpaid, 907.18 

Contingent  liability  for  possible  depreciation  of  assets, 50,000.00 

All  other  demands  against  the  Company, 20,000.00 

Total  liabilities,  except  capital  stock, $1,682,583.64 

Capital  stock, 1,000,000.00 

Surplus  beyond  all  liabilities, 1,256,135.77 

Total  liabilities,  including  capital  and  surplus, $3,938,719.41 

IV.     INCOME  DUEING  THE  YEAE. 

Fire.  Inland. 

Premiums  received  in  cash, $1,939,647.48     $79,247.78 

Deduct  re-insurance,  rebate,  abate- 
ment, and  return  premiums, 241,176.70       18,117.48 

Actual  cash  premiums, $1,698,470.78     $61,130.30  $1,759,601.08 

From  interest  on  bonds  and  mortgages, 40,685.02 

From  interest  on  loans  and  dividends  on  stocks  and  bonds, 104,509.59 

From  rents, 41,397.04 

Actual  cash  income, $1,946,192.73 
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V.    EXPENDITURES  DURING  THE  YEAR. 

Fire.  Inland. 

Amount   paid  for    losses    (including 

$177,037.28  occurring  in  prev.yr.),    $797,528.73     $32,098.26 

Deduct  salvages  and  re-insurance, .. .        27,223.95  699.25 

Net  amount  paid  for  losses, .    $770,30478     $31,399.01  $801,703.97 

Cash  dividends, 137,156.78 

Scrip  or  certificates  of  profits  redeemed  in  cash, 853.40 

Commissions  or  brokerage, 303,623.46 

Salaries  and  fees, 205,654.27 

Taxes, 43, 611. 09 

All  other  payments  and  expenses, 134,539.40 

Actual  cash  expenses, $1,627,142.19 


VI.    MISCELLANEOUS. 

Risks  and  Premiums. 

In  force  on  the  31st  day  of  December  of  the  pre- 
ceding year, 

Written  or  renewed  during  the  year, 

Total, 

Deduct  those  expired  and  marked  off,. 

In  force  at  the  end  of  the  year, .... 
Deduct  amount  re-insured, 


Fire.  Premium*. 

,924,515    $2,211,431.45: 
252,093,814      1,765,688.62 


525,018,329 
207,224,808 

317,793,521 
9,211,184 


3,977,120.07 
1,376,841.00 

2,600,279.07 
67,217.84 


Net  amount  in  force, $308,582,337    $2,533,061.23 

Inland.  Premiums . 


$148,180.00 

$2,468.03 

Recapitulation 

of  Fire  Risks 

and  Premiums. 

Year 

Amount 

Gross  Premiums  Fraction  Premiums 

written. 

Term. 

covered. 

charged. 

unearned,  unearned. 

1880, 

One  year  or  less, 

$179,687,442  $1,116,966.29 

1-2 

$558,483.14 

1879, 

594,000 

.     3,791.09 

1-4 

947.77 

1880, . . . 

848,068 

4,849.55 

3-4 

3,637.16 

1878,... 

) 

21,697,235 

212,960.83 

1-6 

35,493.47 

1879, . . . 

>•  Three  years, 

24,784,320 

214,087.22 

1-2 

107,043.61 

1880,.... 

) 

32,251,043 

269,364.69 

5-6 

224,470.57 

1877, 

1 

814,000 

8,059.31 

1-8 

1,007.41 

1878,.... 

518,300 

5,077.29 

3-8 

1,903.98 

1879,.... 

896,970 

9,096.55 

5-8 

5,685.35 

1880, 

1,329,942 

13,886.22 

7-8 

12,132.94 

1876,.... 

] 

vFive  years, 

5,203,720 

92,839.13 

1-10 

9,283.91 

1877, . . . 

6,386,325 

107,911.82 

3-10 

32,373.55 

1878,.... 

7,776,980 

120,824.39 

1-2 

60,412.20 

1879, . . . 

9,289,360 

129,717.78 

7-10 

90,802.44 

1880,... 

J 

16,504,632 

223,649.07 

9-10 

201,284.17 

Total, 


,582,337  $2,533,061.23     ....     $1,344,961.67 
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Balance  of  scrip  outstanding  and  deliverable  to  policy-holders, .  $79,929.00 

Scrip  not  actually  delivered, 7,867.00 

Scrip  dividends  declared  during  the  year, 8,394.67 

Earned  premiums  on  which  scrip  dividends  were  declared,. . . .  13,991.13 

Net  cash  participating  premiums  received  during  the  year, 8,420.92 

Limit  of  scrip  accumulation  before  any  redemption, 1,000,000.00 

Premiums  received  since  the  organization  of  the  Company, 22,278,237.35 

Losses  paid  since  the  Company  organized, 11,745,768.31 

Cash  dividends  paid  stockholders, 3,288,747.36 

Stock  owned  by  directors  at  par  value, 258,900.00 

Losses  incurred  during  the  year, 846,683.62 

Loaned  to  stockholders,  not  officers, 5,267.58 

Business  in  Connecticut,  1880. 

Fire  risks  taken  (no  inland), $4,800,189.00 

Premiums  received, 39,593.05 

Losses  paid, 7,631.69 

Losses  incurred, 6,385.04 


EQUITABLE  FIRE  AND  MARINE  INSURANCE  COMPANY, 

PROVIDENCE,  R.  I. 

Commenced  Business,  September,  1860. 

Fred.  W.  Arnold,  President.  James  E.  Tilltnghast,  Secretary. 

Attorney  in  Connecticut,  C.  C.  Kimball,  Hartford. 


I.     CAPITAL. 

"Whole  amount  of  joint  stock  or  guarantee  capital  authorized. .       $200,000.00 
Capital  actually  paid  up  in  cash, 200,000.00 

II.     ASSETS. 
Value  of  real  estate  owned  by  the  Company  unencumbered, . . .         129,900.00 

Stocks  and  Bonds  owned  by  the  Company. 

Par  Value.        Market  Value. 
United  States  Bonds: 

United  States  6  per  cent,  1881, . .      $35,000.00         $36,575.00 

United  States  5  per  cent.,  1881, . .        10,000.00  10,150.00 

United  States  4  per  cent,  new, . .         5,000.00'  5,612.50 
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Par  Value.       Market  Value. 

Railroad  Bonds  : 

Union  Pacific,  1st  mort., $20,000.00  $23,000.00 

N.  Y.  Elevated, 10,000.00  11,300.00 

Bank  Stocks: 

Old  National,  Providence, 50,000.00  55,000.00 

Nat.  Bank  of  Com.,   "        10,000.00  11,200.00 

American  National,    "        10,000,00  10,600.00 

Third                "          "        3,000.00  3,600.00 

Fourth             "          "        10,000.00  12,000.00 

First  National,  Warren, 10,000.00  10,000.00 

Total, $173,000.00       $189,037.50  $189,037.50 

Cash  in  Company's  principal  office, 914.84 

Cash  deposited  in  Bank, 16,751.16 

Premiums,  not  more  than  three  months  due, 10,848. 12 

Rents  due  and  accrued, 1,820.00 

Assets  of  the  Company  at  their  actual  value, $349,271.62 


III.     LIABILITIES. 

Losses  adjusted  and  unpaid, $1,934.75 

Losses  reported  and  unadjusted, 5,109.00 

Losses  resisted, 645.00 

Net  amount  of  unpaid  losses, $7,688.75 

Unearned  premiums  on  risks,  one  year  or  less, $43,756.66 

Unearned  premiums  on  risks,  more  than  one  year, .       22,435.43 
Unearned  premiums  on  unexpired  marine  risks, . . .        2,332.53 

Unearned  premiums  as  computed  above, $68,524.62 

Cash  dividends  to  stockholders  remaining  unpaid, 290.20 

All  other  demands  against  the  Company, 1,500.00 

Total  liabilities  except  capital  stock, $78,003.57 

Capital  stock 200,000.00 

Surplus  beyond  all  liabilities, 71,268.05 

Total  liabilities,  including  capital  and  surplus, $349,271.62 


IV.    INCOME  DURING  THE  YEAR. 

Fire.       Marine  and  Inland. 
Premiums  received  in  cash  (including 

$12,993.16  prem.  of  prev.  years),    $129,744.08     $14,648.57 

Deduct  re-ins.,  rebate,  abatement,  and 

return  premiums, 11 ,  674. 37  372. 67 

Actual  cash  premiums, $118,069.71     $14,275.90       $132,345.61 

From  interest  on  loans  and  dividends  on  stocks  and  bonds, 9,394.91 

From  Rents, 9,214.32 

Actual  cash  income, $150,954.84 
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V.    EXPENDITURES  DURING  THE  YEAR. 

Fire .       Marine  and  Inland . 
Amount    paid    for  losses   (including 

$9,666.78  occurring  in  prev.  yrs.),     $87,677.55       $8,507.89  ' 
Deduct  salvages  and  re-insurance, .. .  900.11  494.68 

Net  amount  paid  for  losses, .      $86,777.44       $8,013.21  $94,790.65 

Cash  dividends, .15,875.60 

Commissions  or  brokerage, 24,421.46 

Salaries  and  fees, 17,803.75 

Taxes, 5,521.95 

All  other  payments  and  expenses, 3,429. 60 

Actual  cash  expenses, $161,843.01 


VI.     MISCELLANEOUS. 

Bisks  and  Premiums. 

Fire.  Premiums. 
In  force  on  the  31st  day  of  December  of  the  pre- 
ceding year, $10,873,638.99  $115,271.69 

Written  or  renewed  during  the  year, 14, 958, 956. 86  129, 744. 08 

Total, 25,832,595.85  245,015.77 

Deduct  those  expired  and  marked  off,. .     13,171,636.74  113,172.43 

In  force  at  the  end  of  the  year, 12,660,959.11  131,843.34 

Deduct  amount  re-insured, 105,005.75  1,073.58 

Net  amount  in  force, $12,555,953.36  $130,769.76 

Marine  and  Inland.  Premiums. 

$144,274.46  $2,332.53 


Recapitulation  of  Bisks  and  Premiums. 

Year 

Amount 

3ross  premiums 

written. 

Term. 

covered. 

charged. 

1880, .... 

One  year  or  less, 

$9,321,724.15 

$87,513.32 

1879,.... 
1880, .... 

160,176.75 
41,820.00 

957.08 
254.23 

1878, .... 

>•  Three  years, .... 

246,967.92 

2,841.66 

1879,.... 

357,591.50 

9,666.64 

1880,.... 

) 

449,150.41 

4,660.87 

1877,.... 

] 

9,312.50 

102.58 

1878, .... 
1879, .... 

19,730.00 
11,625.00 

231.21 
123.41 

1880,.... 

1 
J 

33,627.50 

360.92 

1876,.... 

1 

442,556.67 

5,690.56 

1877 

299,750.00 

4,021.89 

1878,.... 

296,747.63 

3,522.57 

1879,.... 

372,735.00 

4,776.95 

1880, .... 

_, 

492,438.33 

6,045.87 

Fraction 
unearned. 

1-2 

1-4 

3-4 

1-6 

1-2 

5-6 

18 

3-8 

5-8 

7-8 
1-10 
3-10 

1-2 
7-10 
9-10 


Premiums 
unearned. 

$43,756.66 

239.27 

190.67 

473.61 

4,833.32 

3,884.05 

12.82 

86.70 

77.13 

315.80 

569.06 

1,206.57 

1,761.29 

3,343.86 

5,441.28 


Total, $12,555,953.36    $130,769.76    . 


$66,192.09 
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Premiums  received  since  the  organization  of  the  Company, $1,743,096.83 

Losses  paid  since  the  Company  organized, 1,288,853.87 

Cash  dividends  paid  stockholders, 306,000.00 

Stock  owned  by  directors  at  par  value, 41,520.00 

Losses  incurred  during  the  year, . .  93,067.62 

Business  in  Connecticut,  1880. 

Risks  taken  (no  inland), $382,546.60 

Premiums  received, 3,564. 76 

Losses  paid, 2,209.09 

Losses  incurred, 2,209.09 


EXCHANGE  FIRE  INSURANCE  COMPANY, 

NEW  YORK  CITY. 

Commenced  Business,  May,  1853. 

Richard  C.  Combes,  President.  •      George  W.  Montgomery,  Secretary. 

Attorney  in  Connecticut,  Silas  Chapman,  Jr.,  Hartford. 


I.  CAPITAL. 

Capital  actually  paid  up  in  cash, $200,010.00 

II.  ASSETS. 

Loans  on  bond  and  mortgage  (first  liens),  not  more  than  one 

year's  interest  due 85,250.00 

Interest  due  and  accrued  on  bond  and  mortgage  loans, 1,805.25 

Value  of  land  mortgaged $100,000.00 

Buildings  (insured  for  $97,100.00), 112,000.00 

$212,000.00 

Stocks  and  Bonds  owned  by  the  Company. 

Par  Value.        Market  Value. 
United  States  Bonds: 
United  States  5  per  cent. , $200, 000. 00      $203, 500. 00       $203, 500. 00 

Loans  on  Collateral. 

Par  Value.  Market  Value.    Amt.  Loaned. 

United  States  4  per  cent,,.    $1,450.00  $1,600.00       $1,200.00 

Rutgers  Eire  Ins.  Co., ... .      1,500  00  2,400.00' 

Oriental  Bank, 500.00  625.00  I 

Citizens  Bank, 1,500.00  1,605.00  [       7>50ao° 

N.  Y.  Equitable  Ins.  Co.,.      1,050.00  1,680.00, 
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Par  Value. 

Market  Value 

.    Amt.  Loaned. 

.    $3,000.00 

$4,350.00 

Harlem  Gas  Light  Co., . . 

.      1,100.00 

660.00 " 

N.  Y.  City  Ins.  Co., 

700.00 

525.00 

Hamilton  Fire  Ins.  Co. . . 

795.00 

1,075.00 

>    $3,100.00 

K 

Harlem  &  N.  Y.  Nav.  Co. 

3,420.00 

1,710.00  J 

Nat.  Mech.  Bkg.  Asso'n, . 

1,250.00 

1,000.001 

Firemen's  Trust  Ins.  Co., 

200.00 

220.00 

Mechanics'  Fire  Ins.  Co., 

500.00 

825.00 

y    2,000.00 

Am.  Ex.  Fire  Ins.  Co.,. . . 

500.00 

550. 00  J 

Marine  National  Bank,. . 

2,500.00 

2,500.00 

1,500.00 

Sterling  Fire  Ins.  Co., 

500.00 

400.00 

300.00 

Manhattan  Fire  Ins.  Co., 

1,500.00 

1,675.00 

1,300.00 

Harlem  &  N.  Y.  Nav.  Co., 

500.00 

250.00 

200.00 

Imp.  &  Traders  Ins.  Co., 

1,000.00 

1,000.00 

900.00 

Continental  Nat'l  Bank, . 

1,500.00 

1,800.00 

1,500.00 

St.  L.,  J.  &C.  R  R  bnd 

1,000.00 

1,100.00 

950.00 

Hanover  Fire  Ins.  Co., . . . 

3,000.00 

5,100.00  j 

•      2,500.00 

Republic    "      "      "    ... 

1,000.00 

750.00  i 

Star            "      "      "    .. 

1,000.00 

1,200.00 

700.00 

Star            "      "     ""    ... 

7,000.00 

8,400.00 

5,000.00 

Manhattan  Life  Ins.  Co.,. 

500.00 

1,500.00 

850.00 

Sterling  Fire  Ins.  Co.,. . . 

3,000.00 

2,400.00 

1,500.00 

Phenix  National  Bank,. . . 

660.00 

•  700.00  i 
1,100.00  1 

1,500.00 

U.  S.  4  per  cent.  bond,. . . 

1,000.00 

Republic  Fire  Ins.  Co. , . . 

500.00 

375.00 

200.00 

City  of  Yonkers  bd.,  con., 

5,000.00 

5,500.00 
$54,575.00 

4,500.00 

Total, 

$48,625.00 

$37,200.00 

$37,200.00 

Cash  in  Company's  princi 
Cash  deposited  in  bank, . . 

pal  office, . . . 

5,780.17 

8,927.48 

Interest  due  and,  accrued  c 

n  collateral  ] 
hree  months 

oans, 

395.04 

Premiums  not  more  than  1 

due 

8,650.23 

Assets  of  the  Corr 

pany  at  their  actual  value 

$351,508.17 

III.    LIABILITIES. 


Losses  reported  and  unadjusted, , 
Losses  resisted, 


H,  224. 70 
2,450.00 


Net  amount  of  unpaid  losses, 

Unearned  premiums  on  risks,  one  year  or  less, $42,664.86 

Unearned  premiums  on  risks,  more  than  one  year, . . .  13,032. 65 
Unearned  premiums  on  inland  navigation  risks, 3,109.75 

Unearned  premiums  as  computed  above ' 

Cash  dividends  to  stockholders  remaining  unpaid, 

Total  liabilities  except  capital  stock, 

Capital  stock, 

Surplus  beyond  all  liabilities, 


Total  liabilities,  including  capital  and  surplus, . 


,674.70 


,807.26 
426.00 


200 
85 


907.96 
010.00 
590.21 


$351,508.17 
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IV.     INCOME  DURING  THE  YEAR. 

Fire.  Inland. 

Premiums  received  in  cash  (including 

$8,228.01  prem.  of  prev.  years),. .    $142,495.97       $6,645.15 

Deduct  re-insurance,  rebate,  abate- 
ment, and  return  premiums, 13,631.95  83.40 

Actual  cash  premiums, $128,864.02       $6,561.75  $135,425.77 

From  interest  on  bonds  and  mortgages, 5,863.41 

From  interest  on  loans  and  dividends  on  stocks  and  bonds, 12,717.02 

From  rents, 1,500.00 

Actual  casb  income, $155,506.20 


V.     EXPENDITURES  DURING  THE  YEAR. 

Fire.        Marine  and  Inland. 
Amount    paid   for    losses  (including 

$22,578.5,2  occurring  in  prev.  yrs),      $91,988.69       $3,992.69 
Deduct  for  re-insurance, 1,649.13 

Net  amount  paid  for  losses,..      $90,349.56       $3,992.69  $94,342.25 

Casb  dividends, 20,001.00 

Commissions  or  brokerage, 24,343.09 

Salaries  and  fees, 18,360.00 

Taxes, 2,847.88 

All  other  payments  and  expenses, 9,933.37 

Actual  cash  expenses, $169,827.59 


VI.     MISCELLANEOUS. 

Bisks  and  Premiums. 

Fire.  Premiums. 
In  force  on  the  31st  day  of  December  of  the  pre- 
ceding year, ' $16,296,545  $109,765.39 

Written  or  renev/ed  during  the  year, 23,228,902  128,864.02 

Total, 39,525,447  238,629.41 

Deduct  those  expired  and  marked  off, 19,220,054  121,433.13 

In  force  at  the  end  of  the  year, 20, 305,393  117,196.28 

Deduct  amount  re-insured, 231,191  1,325. 17 


Net  amount  in  force, 20,074,202         115,871.11 

Inland.  Premiums. 

$132,900.00  $6,219.50 
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Recapitulation  of  Fire  Bisks  and  Premiums. 


Year 

Amount 

Gross  premiums 

Fraction 

Premiums 

written. 

Term. 

covered. 

charged. 

mearned. 

unearned. 

1880, .... 

One  year  or  less, 

116,420,389 

$85,329.73 

1-2 

$42,664.86 

1879,.... 

7,250 

25.95 

1-4 

6.48 

1880,.... 

22,250 

78.90 

3-4 

59.18 

1878,.... 

) 

1,498,794 

11,081.77 

1-6 

1,846.96 

1879, 

v  Three  years, 

857,432 

7,587.44 

1-2 

3,793.72 

1880, 

J 

591,262 

4,583.34 

5-6 

3,819.45 

1877,.... 

1 

32,384 

265.76 

1-8 

33.22 

1878,.... 

19,470 

175.35 

3-8 

65.75 

1879, .... 

}"Four  years, 

13,825 

255.55 

5-8 

159.70 

1880, .... 

J 

3,355 

28.48 

7-8 

24.92 

1876, 

■■ 

119,157 

1,340.11 

1-10 

130.01 

1877, .... 

96,253 

1,142.28 

3-10 

342.68 

1878,.... 

101,961 

1,080.75 

1-2 

540.37 

1879,.... 

191,783 

1,979.64 

7-10 

1,385.75 

1880,.... 

., 

98,637 

916.06 

9-10 

824.46 

Total, $20,074,202      $115,871.11    ....  $55,697.51 

Premiums  received  since  the  organization  of  the  Company, ....  $2,609,468.95 

Losses  paid  since  the  Company  organized, 1,598,030.90 

Cash  dividends  paid  stockholders, 282,619.50 

Stock  owned  by  directors  at  par  value, 106,500.00 

Loaned  to  stockholders,  and  officers, 13,500.00 

Losses  incurred, 78,438.43 


Business  in  Connecticut,  1880. 

Fire  risks  taken  (no  inland), 

Premiums  received, 

Losses  paid, , 

Losses  incurred, 


$62,452.25 

783.47 

35.39 

35.39 
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FARRAGUT  FIRE  INSURANCE  COMPANY, 

NEW  YORK  CITY. 

Commenced  Business,  January  30,  1872. 

John  M.  Furman,  President.  Samuel  Darbee,  Secretary. 

Attorney  in  Connecticut,  Charles  Wilson,  New  Haven. 


I.     CAPITAL. 


Whole  amount  of  joint  stock  or  guarantee  capital  authorized,       $200,000.00 
Capital  actually  paid  up  in  cash, \ 200,000.00 


II.     ASSETS. 

Value  of  Real  Estate  owned  by  the  Company  unencumbered,. . .         $44,000.00 
Loans  on  bonds  and  mortgage  (first  liens),  not  more  than  one 

year's  interest  due, 17,000.00 

Interest  due  and  accrued  on  bond  and  mortgage  loans, 255.00 

Value  of  land  mortgaged, $14,500 

Buildings  (insured  for  $18,500), 21,000 

$35,500 

Stocks  and  Bonds  owned  by  the  Company. 

Par  Value.       Market  Value. 

United  States  Bonds: 

United  States  reg.,  4£  per  c, $250,000.00       $280,000.00 

United  States  coupon,  4£  per  c.,. .        10,000.00  11,200.00 

Bank  Stocks: 
Fourth  National, 10,000.00  12,000.00 


Total, $270,000.00       $303,200.00       $303,200.00 


22,000.00 


Loans  on  Collateral. 

Par  Value.    Market  Value.  Amt.  Loaned. 
Broadway  R.  R.  Co.  stock, . .    $17,500     $26,250 
New  York  Ferry  Co.  stock, . .        7,500        11,250 

Fourth  National  Bank  "      ..      20,000        24,000  12,000.00 

Broadway  R.  R.  Co.  bonds, . .        2,000          2,000  $1,000.00 

Bushwick  R.  R.  Co.  stock, . .        1,000          1,100  600.00 

United  States  Express  Co.  s'k,      16,300          8,150  2,000.00 

Total, $64,300     $72,750  $37,600.00        $37,600.00 
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Cash  in  the  Company's  principal  office, 

Cash  deposited  in  bank, 

Interest  due  and  accrued  on  collateral  loans, 

Gross  premiums  in  due  course  of  collection, 

All  other  property  belonging  to  the  Company, 

Assets  of  the  Company  at  their  actual  value, 

III.     LIABILITIES. 

Losses  adjusted  and  unpaid, $457.31 

Losses  reported  and  in  process  of  adjustment,. . . .        16,294.15 

Net  amount  unpaid  losses, 

Unearned  premiums  on  risks,  one  yr.  or  less, $67,591.61 

Unnamed  premiums  on  risks  more  than  one  year,. .       17,227.23 
Unearned  premiums  on  inland  navigation  risks, . . .  386. 25 

Total  unearned  premiums  as  computed  above, 

Due  for  borrowed  money, 

All  other  demands  against  the  Company, 

Total  liabilities  except  capital  stock, 

Capital  stock, 

Surplus  beyond  all  liabilities, 

Total  liabilities,  including  capital  and  surplus, 


$574.57 
24,046.67 

559.50 
12,060.36 

170.00 


$439,466.10 


3,751.46 


$85,205.09 
2,009.17 
2,324.02 

106,289.74 
200,000.00 
133,176.36 

$439,466.10 


IV.     INCOME  DURING  THE  YEAR. 


Fire. 


Inland. 


Premiums  received  in  cash  (including 

$9,167.11  of  previous  years), ....    $161,905.86 

Deduct  re-insurance,  rebate,  abate- 
ments, and  return  premiums. . . .  6,802.40 

Actual  cash  premiums, $155,103.46 

From  interest  on  bonds  and  mortgages, 

From  interest  on  loans  and  dividends  on  stocks  and  bonds, . . 
From  rents, 


.17 


17 


$156,042.63 

1,076.41 

14,492.60 

3,303.63 

Actual  cash  income, $174,915.27 


V.  EXPENDITURES  DURING  THE  YEAR. 

Fire.       Marine  and.  Inland. 
Amount   paid    for    losses   (including 

$8,675.15  occurring  in  prev.yrs.),     $68,207.50          $152.03  $68,359.53 

Cash  dividends, 30,000.00 

Commissions  or  brokerage, 26,227.09 

Salaries  and  fees, 25,600.00 

Taxes, 3,005.89 

All  other  payments  and  expenses, 21,062.86 

Actual  cash  expenses, $174,255.37 
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VI.    MISCELLANEOUS. 

Bisks  and  Premiums. 

Fire.  Premiums. 
In  force  on  the  31st  day  of  December  of  the  pre- 
ceding year, $27,376,027  $138,624.50 

Written  or  renewed  during  the  year, 33,828,942  163,573.86 

Total, 61,204,969  302,198.36 

Deduct  those  expired  and  marked  off,. .         30,380,179  135,254.68 

In  force  at  the  end  of  the  year, 30,824,790  166,943.68 

Deduct  amount  re-insured, 290,693  1,821.70 

Net  amount  in  force, $30,534,097  $165,121.98 

Marine  and  Inland.       Premiums. 

$24,000.00  $772.50 


Recapitulation  of  Fire  Risks  and  Premiums. 


'Year 
written. 

1880,.. 

1879,. . 

1880,.. 

1878,.. 

1879,.. 

1880,.. 

1877,.. 

1878,.. 

1879,.. 

1880,.. 

1876,.. 

1877,.. 

1878,.. 

1879,.. 

1880,.. 

1875,.. 

1880,.. 


Term. 
One  year  or  less, 

Two  years, 


Three  years,. 


Four  years, . 


Five  years,. 


[■  Seven  years, 


Amount 
covered. 

$26,981,466 

15,600 

1,500 

532,530 

886,913 

1,112,546 

2,000 

5,000 

39,750 

84,475 

87,600 

199,200 

200,5Q0 

202,150 

178,667 

1,200 

3,000 


Gross  premiums    Fraction 
charged.        unearned. 


$135,183.22 

136.90 

35.25 

4,071.50 

6,769.09 

8,876.98 

14.00 

49.35 

385.75 

881.35 

977.60 

1,929.20 

2,083.09 

1,951.13 

1,715.77 

16.80 


1-2 

1-4 

3-4 

1-6 

1-2 

5-6 

1-8 

3-8 

5-8 

7-8 

1-10 

3-10 

1-2 

7-10 

9-10 

3-14 


45.00  13-14 


Total, $30,534,097      $165,121.98    , 

Premiums  received  since  the  organization  of  the  Company, . 

Cash  dividends  paid  stockholders, , 

Stock  owned  by  directors  at  par  value, 

Losses  paid  since  the  Company  organized, , 

Losses  incurred  during  the  year 

Loaned  to  officers  and  directors, 

Loaned  to  stockholders,  not  officers, 


Premiums 
unearned. 

$67,591.61 

34.22 

26.44 

678.58 

3,384.54 

7,397.49 

L75 

18.50 

241.09 

771.18 

97.76 

578.76 

1,041.54 

1,365.79 

1,544.20 

3.60 

41.79 

$84,818.84 

1,232,996.32 

222,000.00 

93,500.00 

408,345.63 

76,429.34 

35,000.00 

1,500 


Business  in  Connecticut,  1880. 

Fire  risks  taken  (no  inland), $131,063.00 

Premiums  received, 1,142.83 

Losses  paid, 3.00 

Losses  incurred, 3.00 
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FIEE  ASSOCIATION  OF  PHILADELPHIA, 

PHILADELPHIA,  PENN. 

Commenced  Business,  September  1,  1817. 

A.  Lotjdon  Snowden,  President.  Jacob  H.  Lex,  Secretary 

Attorney  in  Connecticut,  Silas  Chapman,  Je.,  Hartford. 


I.     CAPITAL. 


Whole  amount  of  joint  stock  or  guarantee  capital  authorized, .        $500,000.00 
Capital  actually  paid  up  in  cash, 500,000.00 


II.     ASSETS. 

Value  of  Real  Estate  owned  by  the  Company  unencumbered, . .  $56,800.00 
Loans  on  bond  and  mortgage  (first  liens),  not  more  than  one 

year's  interest  due, 1,034,155.12 

Loans  on  bond  and  mortgage  (first  liens),  more  than  one  year's 

interest  due, 26,706.66 

Interest  due  and  accrued  on  bond  and  mortgage  loans, 28,016.71 

Stocks  and  Bonds  owned  by  the  Company. 

Par  Value.         Market  Value. 
United  States  Bonds: 

United  States  registered, $475,000.00  $533,312.00 

Railroad  Bonds: 

Lehigh  Valley, 132,000.00  158,160.00 

Pennsylvania, 108,000.00  131,000.00 

Philadelphia  &  Reading, 10,000.00  5,500.00 

Catawissa, 10,000.00  11,400.00 

Philadelphia  &  Erie, 29, 000. 00  33, 640. 00 

Texas  &  Pacific, 25,000.00  27,000.00 

Shamokin  Valley  &  Pottsville,. . .  20,000.00  22,200.00 

Northern  Central, 100,000.00  115,000.00 

Huntingdon  &  Broad  Top, 15, 000. 00  17, 700. 00 

Louisville  &  Nashville, 100,000.00  104,500.00 

Railroad  Stocks: 

Pennsylvania, 151,500.00  196,950.00 

Philadelphia,  Ger.  &  Nor. , 16, 550. 00  35, 748. 00 

Chestnut  Hill, 3,500.00  7,560.00 
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Par  Value.  Market  Value. 

Municipal  Bonds: 

Pittsburg  city  loan, 50,000.00  54,000.00 

Camden  city  loan, 6,000.00  7,200.00 

Cincinnati  city, 113,000.00  141,250.00 

Philadelphia  city  loan, 438,000. 00  543, 700. 00 

Camden  city  warrants, 7, 735. 99  7, 797. 00 

Miscellaneous  : 

Lehigh  Coal  &  Nav.  Co.  bonds,. .      100,000.00  115,000.00 

Masonic  Temple  loan, 20,000.00  20,000.00 

Pennsylvania  Co.  bonds, 149,000.00  157,940.00 

Penn.  &  N.  Y.  Canal  Co.  bonds, .         8,000.00  9,600.00 

Total, .$2,086,905.99  $2,456,157.00    $2,456,157.00 

Loans  on  Collateral. 

Par  Value.       Market  Value.  Amt.  Loaned. 

Fire  Association  stock,....    $1,850.00     $11,100.00  $6,800.00 

Pennsylvania  K.  R.  stk.,.  125,000.00      155,500.00  117,000.00 

Lehigh  Valley     "        "        20,000.00       24,400.00  20,000.00 
P.,  C.  &  St.  L.  R.  R.  bds.,    10,000.00       11,850.00 
Am.  Steamship  Co.  bonds,       5,000.00         5,040.00 


10,000.00 


Total, $161,850.00    $207,890.00  $153,800.00  $153,800.00 

Cash  deposited  in  Bank, 150,984.87 

Interest  due  and  accrued  on  stock, 46,090.00 

Interest  due  and  accrued  on  collateral  loans, 583.06 

Premiums  not  more  than  three  months  due, 111,776.93 

Assets  of  the  Company  at  their  actual  value, $4,065,070.35 

III.     LIABILITIES. 

Losses  adjusted  and  unpaid, $47,235.51 

Losses  reported  and  unadjusted, 74,494.18 

Losses  resisted, 4,100.00 

Net  amount  unpaid  losses, $125,829.69 

Unearned  premiums  on  risks,  one  year  or  less,. . . .    $440,655.53 
Unearned  premiums  on  risks,  more  than  one  year, .      318,964.50 

Unearned  premiums  as  computed  above, 759,620.03 

Amount  reclaimable  on  perpetual  fire  policies, 1,715,659.06 

Total  liabilities,  except  capital  stock, $2,601,108.78 

Capital  stock, 500,000.00 

Surplus  beyond  all  liabilities, 963,961.57 

Total  liabilities,  including  capital  and  surplus, $4,065,070.35 

IV.     INCOME  DURING  THE  TEAR. 

Premiums  received  in  cash, $1,447,753.30 

Deduct  re4nsurance,  rebate,  abatement,  and  return 

premiums, 139,290.18 

Actual  cash  premiums, $1,308,463.12 


136 


FIRE   ASSOCIATION  INSURANCE  COMPANY. 


From  interest  on  bonds  and  mortgages, $63,495.22 

From  interest  on  loans  and  dividends  on  stocks  and  bonds, 157,897.29 

From  all  other  sources, . . . .' 9,210.71 

Actual  cash  income, $1,539,066.34 

V.     EXPENDITURES  DURING  THE  YEAR. 

Amount  paid  for  losses  (including  $114,698.00  occurring  in 

previous  years), $763,306.57 

Cash  dividends, 200,000.00 

Commissions  or  brokerage, 308,709.03 

Salaries  and  fees, 57,847. 15 

Taxes, 55,221.12 

All  other  payments  and  expenses, 26,846.61 

Deposit  premiums  returned  on  perpetual  risks, . . .      $44,375.07 

Actual  cash  expenses, $1,411,930.48 


VI.     MISCELLANEOUS. 

Bisks  and  Premiums. 


Fire. 

Premiums. 

In  force  on  the  31st  day  of  December  of  the  pre- 

 $195,153,478 

$3,074,801.72 

written  or  renewed  during 

127,212,198 

1,447,753.30 

Total, 

322,365,676 

4,522,555.02 

Deduct  those  expir 

ed  and  marked  o 
ad  of  the  year, . . 

ff,....    100,635,082 

1,243,631.81 

In  force  at  the  e 

221,730,594 

3,278,923.21 

Deduct  amount 

571,330 

5,019.41 

Net  amount  in 

$221,159,264 

$3,273,903.80 

Beeapitulaiion  of  Fire  Bisks  and  Premiums. 

Year 

Amount 

Gross  premiums 

Fraction       Premiums 

written.                     Term. 

covered. 

charged. 

unearned.       unearned. 

1880,.... 

One  year  or  less 

$87,327,124 

$881,311.06 

1-2 

$440,655.53 

1879, .... 

124,565 

1,315.44 

1-4 

328.86 

1880 

195,331 

2,163.67 

3-4 

1,622.75 

1878,.... 

)rm. 

9,605,652 

98,395.15 

1-6 

16,399.19 

1879, .... 

1  Three  years, . . . 

11,713,549 

116,633.32 

1-2 

58,316.66 

1880,.... 

) 

14,541,196 

149,389.91 

5-6 

124,491.59 

1877,.... 

~ 

273,025 

2,850.62 

1-8 

356.33 

1878, .... 

433,130 

4,762.41 

3-8 

1,785.90 

1879,.... 

514,081 

5,387.53 

5-8 

3,367.20 

1880,.... 

221,410 

2,564.44 

7-8 

2,243.88 

1876,.... 

~ 

2,280,293 

34,250.28 

1-10 

3,425.02 

1877 

3,364,596 

44,885.50 

3-10 

13,465.65 

1878, .... 

2,905,667 

37,390.54 

1-2 

18,695.27 

1879, .... 

3,102,963 

40,167.98 

7-10 

28,117.58 

1880,.... 

^ 

3,979,350 

51,498.46 

9-10 

46,348.62 

81,148,653 

1,805,956.90 

.95 

1,715,659.06 

t 

rotal, 

.    $221,730,594  $3,278,923.21 

$2,475,279.09 
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Premiums  received  since  the  organization  of  the  Company, $11,294,496.00 

Losses  paid  since  the  Company  organized, 4,998,594.00 

Cash  dividends  paid  stockholders, 1,979,762.00 

Stock  owned  by  directors  at  par  value, 83,650.00 

Losses  incurred  during  the  year, 775,734.46 

Business  in  Connecticut,  1880. 

Risks  taken  (no  inland), $2,232,562.91 

Premiums  received, 24,504.41 

Losses  paid, 11,294.69 

Losses  incurred, 10,327.49 


FIREMEN'S  INSURANCE  COMPANY, 

NEWARK,  N.  J. 

Commenced  Business,  December  3,  1855. 

S.  R.  "W.  Heath,  President.  Daniel  H.  Dunham,  Secretary. 

Attorney  in  Connecticut,  Chas.  "Wilson,  New  Haven. 


I.     CAPITAL. 


Whole  amount  of  joint  stock  or  guarantee  capital  authorized, . .       $700,000.00 
Capital  actually  paid  up  in  cash, 500,000.00 


II.     ASSETS. 

Value  of  real  estate  owned  by  the  Company  unencumbered,. . .       $162,749.29 
Loans  on  bond  and  mortgage  (first  liens),  not  more  than  one 

year's  interest  due, 700,611.00 

Loans  on  bond  and  mortgage  (first  liens),  more  than  one  year's 

interest  due,  ($8,600  in  process  of  foreclosure), 18,500.00 

Interest  due  and  accrued  on  bond  and  mortgage  loans, 15,618.54 

Value  of  buildings  (insured  for  $911,375), . ..  .1,770,700 
10 
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Stocks  and  Bonds  owned  by  the  Company. 

United  States  Bonds  :  Par  Value.  Market  Value. 

United  States, $130,000.00  $141,375.00 

Bank  Stocks: 

Newark  City  National, 15,150.00  20,452.50 

Second                 "         10,000.00  13,500.00 

Essex  County      "         6,400.00  8,640.00 

National  State, 10,800.00  11,556.00 

National  Newark  Banking  Co., . .  5,100.00  6,885.00 

Miscellaneous  : 

Morris  &Essex  B.  B.  stock, 11,800.00  14,337.00 

American  Insurance  Co.  stock,..  20,000.00  29,000.00 

Newark  City  Insurance  Co.  stock,  3,750.00  3,375.00 

Newark  Fire  Insurance  Co.  stock,  2, 340. 00  3, 159. 00 

Germania  Insurance  Co.  stock, . .  2,000.00  1,000.00 

Orange&  Newark  H.B.B.  m.  bd.,  .1,000.00  1,040.00 


Total, $218,340.00       $254,319.50  $254,319.50 

Cask  in  Company's  principal  office, 6,924.53 

Cask  deposited  in  Bank, 46,328.07 

Interest  due  and  accrued  on  stocks, 413.00 

Premiums  not  more  than  three  months  due, 2,841.57 

Bents  due  and  accrued, 495.00 


Assets  of  the  Company  at  their  actual  value, $1,208,800.50 

III.     LIABILITIES. 

Losses  adjusted  and  unpaid, $1,657.57 

Losses  reported  and  unadjusted, 2,663.00 

Net  amount  of  unpaid  Losses, $4,320.57 

Unearned  premiums  on  risks,  one  year  or  less, $76,956.80 

Unearned  premiums  on  risks,  more  than  one  year, 29,552.81 

Unearned  premiums  as  computed  above 106,509.61 

Principal  unpaid  on  scrip  or  certificates  of  profit, 2,384.00 

Interest  due  and  remaining  unpaid, 635. 78 

All  other  demands  against  the  Company 363.89 

Total  liabilities,  except  capital  stock, $114,213.85 

Capital  stock, 500,000.00 

Surplus  beyond  all  liabilities, 594,586.65 

Total  liabilities,  including  capital  and  surplus, $1,208,800.50 

IV.     INCOME  DURING  THE  YEAB. 

Premiums  received  in  cash, $192,599.85 

Deduct  re-ins.,  rebate,  abatement,  and  ret'n  prems.,         9,892.61 

Actual  cash  premiums, '. $182,707.24 

From  interest  on  bonds  and  mortgages, 47,599.70 

From  interest  and  dividends  on  stocks  and  bonds, 15,830.26 

From  rents, 6,998.64 

Increased  capital  from  surplus, $100,000.00 

Actual  cash  income, $253,135.84 
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V.     EXPENDITURES  DURING  THE  YEAR. 
Amount  paid  for  losses  (including  $6,611.62  occur- 
ring in  previous  years) $82,444. 74 

Deduct  salvages  and  re-insurance, 791.57 

Net  amount  paid  for  losses, $81,653.17 

Cash  dividends, 54,000.00 

Scrip  or  certificates  of  profits  redeemed  in  cash, 43.12 

Commissions  or  brokerage, 24,782.97 

Salaries  and  fees, 17,210. 82 

Taxes, 6,100.29 

All  other  payments  and  expenses, «.10,296.60 

Deposit  premiums  returned, $273.60 

Actual  cash  expenses, $194,086.97 


Fire. 


VI.     MISCELLANEOUS. 

Bisks  and  Premiums. 

In  force  on  the  31st  day  of  December  of  the  pre- 
ceding year, < $27,372,966 

Written  or  renewed  during  the  year, 28,380,231 

Total, 55,753,197 

Deduct  those  expired  and  marked  off, . .  28,080,346 

In  force  at  the  end  of  the  year, 27,672,851 

Deduct  amount  re-insured, 161,500 

Net  amount  in  force, $27,511,351 


Premiums. 


,221.21 

189,540.46: 

394,761.67 
180,963.16 

213,798.51 
1,350:46 

212,448.05 


Recapitulation  of  Fire  Bisks  and  Premiums. 


Year 
written. 

1880,.. 

1879,.. 

1880,.. 

1878,.. 

1879, . . 

1880,.. 

1877,.. 

1878,.. 

1879,.. 

1880,.. 

1876, . . 

1877, . . 

1878, . . 

1879,.. 

1880,.. 


Term. 
One  year  or  less, 


[■Two  years,. 


Three  years, . . . 


-  Four  years, . 


Five  years. 


Amount 
covered. 

$21,640,768 

63,750 

56,350 

1,187,729 

1,340,182 

1,227,945 

51,375 

18,925 

40,175 

13,000 

359,075 

317,486 

382,366 

344,128 

468,097 


Gross  premiums  Fraction       Premiums 

charged.  unearned.       unearned. 

$153,913.59  1-2  $76,956.80 

599.38  14  149.84 

410.42  3-4  307.82 

11,181.82  1-6  1,8.63.63 

12,546.99  1-2  6,273.50 

11,994.64  5-6  9,995.53 

571.50  1-8  71.43 

195.88  3-8  73.46 

451.00  5-8  281.87 

130.00  7-8  113.75 

4,545.88  1-10  454.59 

3,395.64  3-10  1,018.69 

3,863.33  1-2  1,931.67 

3,830.75  7-10  2,681.53 

4,817.23  9-10  4,335.50 


Total, $27,511,351      $212,448.05      . . 

Balance  of  scrip  outstanding  and  deliverable  to  policy-holders, , 
Premiums  received  since  the  organization  of  the  Company, 

Losses  paid  since  the  Company  organized, 

Cash  dividends  paid  stockholders, 


$106,509.61 
$2,384.00 

2,896,693.98 
935,342.68 
492,500.00 
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Stock  dividends  declared, $350,000.00 

Stock  owned  by  directors  at  par  value, 314,650.00 

Losses  incurred  during  the  year, 79,362.12 

Loaned  to  officers  and  directors, 6,500.00 

Loaned  to  stockholders,  not  officers, 4,250.00 

Business  in  Connecticut,  1880. 

Eisks  taken  (no  inland), $866,140.00 

Premiums  received, 6,637.52 

Losses  paid, 1,492.04 

Losses  incurred, 2,697.50 


FIREMAN'S   FUND  INSURANCE  COMPANY, 

SAN  FRANCISCO,  CAL. 

Commenced  Business,  June,  1863. 

3D.  X  Staples,  President.  Geo.  D.  Dornin,  Secretary. 

Attorney  in  Connecticut,  Silas  Chapman,  Jr.,  Hartford. 


I.     CAPITAL. 


Whole  amount  of  joint  stock  or  guarantee  capital  authorized,. .       $750,000.00 
Capital  actually  paid  up  in  cash, 750,000.00 


II.     ASSETS. 

Real  estate  owned  by  the  Company  unencumbered, $219,969.96 

Loans  on  bonds  and  mortgage  (first  liens)  not  more  than  one 

year's  interest  due, 123,750.00 

Loans  on  bond  and  mortgage  (first  liens),  more  than  one  jrear's 

interest  due, 6,500.00 

Interest  due  and  accrued  on  bond  and  mortgage  loans 1,896.30 

Value  of  the  land  mortgaged, $254,500.00 

Building  (insured  for  $79, 900. 00), 145, 750. 00 

$400,250.00 


fireman's  fund  insurance  company.  141 

Stocks  and  Bonds  owned  by  the  Company. 

[Par  Value.       Market  Value. 

United  States  Bonds: 

United  States  registered,  4  per  ct., .  $470,000.00  $526,400.00 
Municipal  Bonds  : 

Oakland  city,  8  per  cent., 25,000.00       30,000.00 

Bank  Stocks: 

First  Nat.  Gold  Bank,  San  Francis. ,  9, 900. 00  10, 890. 00 
Miscellaneous  : 

Oak.  City  Gas  Light  Co.,  8  per  c, .        17,000.00       17,000.00 

Total, $521,900.00   $584,290.00       $584,290.00 

Loans  on  Collateral. 

Par  Value.     Market  Value.  Amt.  Loaned. 

Cala.  Powder  Co.  stock,  ....  $10,000.00  $10,000.00  $5,000.00 

Masonic  Hall  Ass'n&endors.,     4,400.00  4,400.00  4,000.00 

Franco-American  Bk.  S.  F.,.         500.00  500.00  500.00 

City  of  Marysville,  bonds, . .      8,500.00  9,000.00  7,000.00 

Bank  of  Sonoma  Co.,  stock,.    25,000.00  27,500.00  10,000.00 

Cala.  Powder  Co.  stock, ... .      5,100.00  5,100.00  3,500.00 

Gold  &  Stock  Telegraph  Co.,    10,000.00  10,000.00  5,000.00 

Nat  Gold  Bank  &  Trust  Co.,      3,300.00  3,300.00  3,500.00 

Nat.  Gold  Bank  &  Trust  Co.,      2,200.00  2,200.00  1,950.00 

Total $69,000.00   $72,000.00  $40,450.00  $40,450.00 

Cash  in  Company's  principal  office, 4,856.41 

Cash  deposited  in  Bank, 73,527.71 

Interest  due  and  accrued  on  stocks, 5,675.70 

Interest  due  and  accrued  on  collateral  loans, 175.53 

Premiums  in  course  of  collection, 63,894.34 

Bills  receivable,  taken  for  fire,  marine  and  inland  risks, 32,208.30 

Rents  due  and  accrued, 415.00 

Advances  for  taxes,  etc., 2,407.75 


Assets  of  the  Company  at  their  actual  value, $1,160,017.00 


III.     LIABILITIES. 

Losses  adjusted  and  unpaid, $12,201.89 

Losses  reported  and  unadjusted, 26,482.67 

Losses  resisted, 5,000.00 

Net  amount  of  unpaid  losses, $43,684.56 

Unearned  premiums  on  risks,  one  year  or  less, 176,971.83 

Unearned  premiums  on  risks,  more  than  one  year, 72,060.98 

Unearned  premiums  on  marine  risks, 46,184.99 

Unearned  premiums  as  computed  above, $295,217.80 
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Cash  dividends  to  stockholders  remaining  unpaid, $290.61 

All  other  demands  against  the  Company, 8,850.79 

Total  liabilities  except  capital  stock, $348,043.76 

Capital  stock, 750,000.00 

Surplus  beyond  all  liabilities, 61,973.24 

Total  liabilities,  including  capital  and  surplus, .....  $1,160,017.00 


IV.    INCOME  DURING  THE  YEAR. 

Fire.       Marine  and  Inland. 

Premiums  received  in  cash, $524,733.17  $121,687.36 

Deduct    re-insurance,    rebate,   abate- 
ment and  return  premiums 94,094.11       42,088.18 

Actual  cash  premiums, $430,639.06     $79,599.18  $510,238.24 

Bills  receivable  for  unpaid  premiums, $31,447.30 

From  interest  on  loans  and  dividends  on  stocks  and  bonds, 25,533.15 

From  all  other  sources, 16,408.83 

From  increased  capital, ' 350,000.00 

Actual  cash  income, $902,180.22 


V.     EXPENDITURES  DURING  THE  YEAR, 

Fire.       Marine  and  Inland. 
Amount    paid  for    losses  (including 

$29,668  occurring  in  prev.  yrs.),    $245,143.29     $48,954.03 

Deduct  salvages  and  re-insurance, .. .  8,061.66       12,343.48 

Net  amount  paid  for  losses, .    $237,081.63     $36,610.55  $273,692.18 

Cash  dividends, 51,904.28 

Commissions  or  brokerage, 68,432.36 

Salaries  and  fees, '. 34,006.65 

Taxes, 8,365.76 

All  other  payments  and  expenses, 79,889.03 

Actual  cash  expenses, $516,290.16 


VI.     MISCELLANEOUS. 

Bisks  and  Premiums. 

Fire.    •  Premiums. 
In  force  on  the  31st  day  of  December  of  the  pre- 
ceding year, $35,010,404  $469,642.21 

Written  or  renewed  during  the  year, 41,470,829  535,466.01 

Total, 76,481,233  1,005,108.22 

Deduct  those  expired  and  marked  off, . .          32,164,491  471, 378. 14 

In  force  at  the  end  of  the  year, 44,316,742  533,730.08 

Deduct  amount  re-insured, 2,518,498  43,817.92 

Net  amount  in  force, $41,798,244  $489,912.16 
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Recapitulation  of  Fire  Risks  and  Premiums. 


Tear 
written 

188CI 

1879: 

1880 

1878 

1879 

1880 

1877; 

1878. 

1879 

1880 

1876 

1877 

1878 

1879 

1880 


Term. 
One  year  or  less, 


V  Two  years, . 


Three  years, . . 


*  Four  years.,. 


Five  years, . 


Amount 
covered. 

$29,588,720 

10,949 

58,887 

2,785,663 

3,117,330 

3,914,529 

13,400 

344,124 

1,875 

1,325 

194,855 

265,707 

608,573 

403,267 

489,040 


Gross  premiums  Fraction 

charged.  unearned 

$353,943.67  1-2 

192.60  1-4 

474.85  3-4 

32,388.06  1-6 

32,198.98  1-2 

42,090.73  5-6 

202.95  1-8 

1,943.53  3-8 

13.55  5-8 

110.20  7-8 

3,088.03  1-10 

3,985.36  3-10 

6,520.80  1-2 

5,562.18  7-10 

6,185.67  9-10 


Premiums 
unearned. 

,971.83 

48.15 

356.13 

5,398.01 

16,099.49 

35,075.60 

25.37 

728.07 

8.35 

96.39 

308.80 

1,195.60 

3,260.40 

3,893.52 

5,567.10 


Total, $41,798,244   $489,901.16     ....       $249,032.81 

Premiums  received  since  the  organization  of  the  Company, $6,523,478.21 

Losses  paid  since  the  Company  organized, 4,213.749.04 


Cash  dividends  declared, 

Stock  dividends  declared, 

Stock  owned  by  directors  at  par  value,. 

Losses  incurred  during  the  year, 

Loaned  to  directors, 


896,060.00 
100,000.00 
103,200.00 
280,144.54 
27,000.00 


Business  in  Connecticut,  1880. 

Fire  risks  taken  (no  inland), $548,312.87 

Premiums  received, 6,221.71 

Losses  paid, 4,319.06 

Losses  incurred, 4,319.06 
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FIRST  NATIONAL  FIRE  INSURANCE  COMPANY, 

WORCESTER,  MASS. 

Commenced  Business,  January  1,  1869. 

Hon.  Chas.  P.  Pratt,  President.  R.  James  Tatman,  Secretary. 

Attorney  in  Connecticut,  Silas  Chapman,  Jr.,  Hartford. 


I.     CAPITAL. 


Whole  amount  of  joint  stock  or  guarantee  capital  authorized,       $200,000.00 
Capital  actually  paid  up  in  cash, 200,000.00 


•  II.    ASSETS. 

Real  estate  owned  by  the  Company  unencumbered, $3,600.00 

Loans  on  bond  and  mortgage  (first  liens),  not  more  than  one 

year's  interest  due, 153,050.00 

Interest  due  and  accrued  on  bond  and  mortgage  loans, 2,648.41 

Value  of  the  lands  mortgaged, )     ^o-m  qkq  qq 

Buildings  (insured  for  $89,255.00) J    *      ' 

Stocks  and  Bonds  owned  by  tJie  Company. 

Par  Value.       Market  Value. 

Municipal  Bonds: 

New  London  city,  7  per  cent., $10,000.00  $12,200.00 

Worcester  city,  6  per  cent., 3,500.00  4,147.50 

Springfield  city,  7  per  cent., 6,000.00  7,500.00 

Railroad  Bonds: 

Boston,  Barre  &  Gardner, 20,500.00  20,500.00 

Worcester  &  Nashua, 500. 00  512. 50 

Nashua  &  Rochester, 11,000.00  11,275.00 

Railroad  Stocks: 

Providence  &  Worcester, 5, 000. 00  7, 200. 00 

Bank  Stocks: 

First  National,  Worcester, 10,200.00  14,892.00 

Total, $66,700.00     $78,227.00         $78,227.00 

Loans  on  Collateral. 

Par  Value.  Market  Value.  Amt.  Loaned. 

T.  &F.  Organ  Co.,  Worcest'r,  $2,500.00   $2,500.00  $1,250.00 

First  Nat.  Bk.,  Clinton,  Mass.,         500.00        500.00  400.00 

Total, $3,000.00    $3,000.00      $1,650.00  $1,650.00 
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Cash  in  Company's  principal  office, $2,654.94 

Cash  deposited  in  Bank, 15,403.24 

Interest  due  and  accrued  on  stocks, 3,527.90 

Interest  due  and  accrued  on  collateral  loans, 27.18 

Premiums  in  course  of  collection, 12,307.32 

Rents  due  and  accrued, 19.44 

Assets  of  the  Company  at  their  actual  value, $273,115.43 


III.     LIABILITIES. 

Losses  adjusted  and  unpaid, $576.47 

Losses  reported  and  unadjusted, 5,485.00 

Losses  resisted, 1,150.00 

Net  amount  unpaid  losses, $7,211.47 

Unearned  premiums  on  risks,  one  year  or  less, $33,301.97 

Unearned  premiums  on  risks,  more  than  one  year, . .     15,987.77 

Unearned  premiums  as  computed  ahove, 49,289.74 

All  other  demands  against  the  Company, 2,461.46 

Total  liabilities,  except  capital  stock, $58,962. 67 

Capital  stock, 200,000.00 

Surplus  beyond  all  liabilities, 14,152.76 


Total  liabilities,  including  capital  and  surplus, $273,115.43 


IV.     INCOME  DURING  THE  YEAR. 

Premiums  received  in  cash, $112,030.77 

Deduct  re-insurance,  rebate,  abatement,  and  return 

premiums, 15,930.76 

Actual  cash  premiums, $96,100. 01 

From  interest  on  bonds  and  mortgages, 9,883.21 

From  interest  on  loans  and  dividends  on  stocks  and  bonds, 4,463.29 

From  other  sources, 1,100.00 

Actual  cash  income, $111,546.51 


V.     EXPENDITURES  DURING  THE  YEAR. 

Amt.  paid  for  losses  (including  $11,764.30  occurring 

in  prev.  yrs.), $91,580.41 

Deduct  salvages  and  re-insurance, 2,833.20 

Net  amount  paid  for  losses, $88, 747. 21 

Cash  dividends, 6,000.00 

Commissions  or  brokerage, 19,127.99 

Salaries  and  fees, 5,700.00 

Taxes, 4,718.36 

Other  expenses, 8,094.51 

Actual  cash  expenses, $132,388.07 
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VI.     MISCELLANEOUS. 

Risks  and  Premiums. 

Fire. 
In  force  on  the  31st  day  of  December  of  the  pre- 
ceding year, $7,738,476 

Written  or  renewed  during  the  year, 9,639,379 

Total, 17,377,855 

Deduct  those  expired  and  marked  off, . .  9,622,384 

In  force  at  the  end  of  the  year, 7,755,471 

Deduct  amount  re-insured, '  569,767 

Net  amount  in  force, $7,185,704 


Premiums. 

$113,202.16 
112,030.77 

225,232.93 
120,545.03 

104,687.90 
6,024.42 

$98,663.48 


Year 
written 

1880; 

1879 

1880 

1878 

1879 

1880 

1877 

1878. 

1879 

1880 

1876 

1877 

1878 

1879 

1880 


Term. 
One  year  or  less, 


\  Two 


years,. 


Recapitulation  of  Fire  Risks  and  Premiums. 

Amount    Gross  premiums  Fraction 

covered.  charged,       unearned. 

$4,739,991  $66,603.92 

10,125  102.64 

43,170  460.62 

225,000  3,070.91 

278,665  4,145.10 

353,605  4,481.14 

149,173  1,867.33 

50,545  556.25 

60,950  647.00 

54,325  582.20 

203,905  2,868.57 

305,065  4,141.67 

244,400  3,049.26 

229,670  2,946.17 

237,115  3,139.69 


Three  years, 


Four  years, 


Five  years, 


1-2 

1-4 

3-4 

1-6 

1-2 

5-6 

1-8 

3-8 

5-8 

7-8 

1-10 

3-10 

1-2 

7-10 

9-10 


Total, $7,185,704       $98,663.48 

Premiums  received  since  the  organization  of  the  Company, . 

Losses  paid  since  the  Company  organized, 

Stock  dividends  declared, 

Cash  dividends  paid  stockholders, , 

Stock  owned  by  directors  at  par  value, 

Losses  incurred  during  the  year, 

Loaned  to  officers  and  directors, 


Premiums 
unearned. 

$33,301.97 

25.66 

345.47 

511.99 

2,072.55 

3,734.28 

233.42 

208.59 

404.38 

509.43 

286.86 

1,242.50 

1,524.63 

2,062.32 

2,825.72 


$49,289.77 
1,458,916.38 
942,586.00 
50,000.00 
86,000.00 
76,800.00 
86,102.30 
53,200.00 


Business  in  Connecticut,  1880. 

Fire  risks  taken  (no  inland) $218,961.00 

Premiums  received, 2,695.87 

Losses  paid, 4,214.14 

Losses  incurred, 4,214.14 
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FRANKLIN  FIRE  INSURANCE  COMPANY, 

PHPDADELPHIA,    PENN. 

Commenced  Business,  June,  1829. 

Alfred  G.  Baker,  President.  Ezra  T.  Cresson,  Seoretary. 

Attorney  in  Connecticut,  J.  W.  Smith,  Waterbury. 


I.     CAPITAL. 

Whole  amount  of  joint  stock  or  guarantee  capital  authorized, . .       $400,000.00 
Capital  actually  paid  up  in  cash, 400,000.00 


II.     ASSETS. 

Value  of  real  estate  owned  by  the  Company  unencumbered $670,100.00 

Loans  on  bond  and  mortgage  (first  liens),  not  more  than  one 

year's  interest  due, 1,580,591.94 

Interest  due  and  accrued  on  bond  and  mortgage  loans 30,555.96 

Value  of  buildings  (insured  for  $1,781,491.95),      $3,679,895 

Stocks  and  Bonds  owned  by  the  Company. 

Par  Value.      Market  Value. 
United  States  and  State  Bonds: 

United  States  1881  coupon,  6  p.  c. ,  $5, 000. 00  $5, 075. 00 

United  States  reg.,  6  p.  c, 105,000.00  106,575.00 

United  States  5  p.  c. , 50, 000. 00  50, 812. 50 

Mississippi  warrants,  6  p.  c, 15,000.00  15,000.00 

New  Jersey,  6  p.  c. , 4,000.00  4,400.00 

Maine,  6  p.  c, 7,000.00  7,980.00 

Municipal  Bonds: 

Philadelphia  city  new,  6  p.  c, . . .  50,000.00  63,750.00 

Columbus  city,  8  p.  c, 5,000.00  5,500.00 

Columbus  city,  7  p.  c, 5,000.00  5,250.00 

Camden  city,  6  p.  c, 1,000.00  1,100.00 

Railroad  Bonds: 

West  Jersey,  7  p.  c 10,000.00  12,000.00 

Philadelphia  &  Reading,  7  p.  c, .  3,000.00  3,600.00 

Pennsylvania  1st  mort.,  6  p.  c, . .  15,000.00  15,450.00 

Harrisburg,  P.  L.  &  Mt.  Joy,  6  p.  c. ,  25, 000. 00  27, 250. 00 

Hestonville,  Mantua  &  F. ,  6  p.  c. ,  10, 000. 00  10, 550. 00 

Camden  &  Amboy  1883,  6  p.  c, .  10,500.00  11,235.00 

Connecting,  6  p.  c, 20,000.00  23,200.00 
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Railroad  Bonds  : 
Easton  &  Amboy  1st  mort. ,  5  p.  c , 
Hunt'g'n  &  Brd.  Top  1  m.,  7  p. a, 
Hunt.  &  Br.  Top  1  m.  scrip,  7  p.c, 
Lehigh  Valley  1st  mort.,  6  p.  c, 
Lehigh  Coal  &  Nav.  1st  rat. ,  6  p.c, 
Lehigh  Coal  &Nav.  1. 1897,  6  p.c, 

Miscellaneous  : 

Commercial  Nat.  Bk.  stk.,  8  p.c, 
Continental  Hotel  Co.  p.  sk.  6  p.c, 


Loans  on  Collateral. 

Par  Value.  Market  Value.    Amt.  Loaned. 

Del.  &  Belvidere  R.R.  bonds, . .  $2,000  $2,120.00       $2,000.00 

H. ,  P.  L.  &  Mt.  Joy  R.  R.  bonds,     2, 000  2, 180. 00 ") 

Westchester  &Phila.  R.  R.  bds. ,     2, 000  2, 260. 00 

Catawissa  R.  R.  bonds, 1,000  1,060.00 

City  of  Trenton  bonds, 1,000  1,100.00 

Lehigh  Valley  R.  R.  bonds, .. .     1,000  1,230.00'       1,000.00 

Pennsylvania  R.  R.  stock, 2,800  3,752.00         2,250.00 

United  States  1881  bonds, 100,000  101,625.00     100,000.00 

St.  Louis  &  Decatur  R.R.  bds.,  25,000  27,000.00  )     g5  000  00 

Chicago  &  St.  Paul  cons,  bds.,  10,000  10,600.00  ) 

Milwaukee &St.Paul  con.  bds.,  17,000  19,890.00       10,000.00 


Par  Value. 

Market  Value. 

$25,000.00 

$26,500.00 

5,000.00 

6,000.00 

5,000.00 

5,800.00 

25,000.00 

30,750.00 

15,000.00 

16,350.00 

3,300.00 

3,795.00 

5,000.00 

6,800.00 

1,600.00 

1,616.00 

$425,400.00 

$466,338.50       $466,338.50 

$5,000.00 


Total, $163,800    $172,817.00  $155,250.00 

Cash  in  the  Company's  principal  office, $2,919.17 

Cash  deposited  in  Bank, 257,096.44 

Interest  accrued  on  stock, 800.00 

Interest  accrued  on  collateral  loans, 153. 75 

Cash  in  hands  of  agents  in  course  of  transmission, 55,395.88 

All  other  property  of  the  Company, 356.25 

Assets  of  the  Company  at  their  actual  value, $3,219,557.89 

III.     LIABILITIES. 

Losses  adjusted  and  unpaid, $35,071.73 

Losses  reported  and  unadjusted, 6,681.12 

Net  amount  of  unpaid  losses, $41,752.85 

Uneai'ned  premiums  on  risks,  one  year  or  less,. . . .    $189,101.72 
Unearned  premiums  on  risks,  more  than  one  year,     247,077.93 

Unearned  premiums  as  computed  above, $436,179.65 

Amount  reclaimable  by  the  insured  on  perpetual  policies, 1,395,356.47 

Cash  dividends  to  stockholders  remaining  unpaid, 504.00 

All  other  demands  against  the  Company, 2,650.00 

Total  liabilities,  except  capital  stock, $1,876,442.97 

Capital  stock, 400,000.00 

Surplus  beyond  all  liabilities, 943,114.92 

Total  liabilities,  including  capital  and  surplus, . . .  $3,219,557.89 
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IV.    INCOME  DURING  THE  YEAR. 

Premiums  received  in  cash, $587,135.66 

Deduct  re-insurance,  rebate,  abatement,  and  return 

premiums, 59,802.19 

Actual  cash  premiums, 

From  interest  on  bonds  and  mortgages, 

From  interest  on  loans  and  dividends  on  stocks  and  bonds, 

From  all  other  sources, 


$527,333.47 

114,403.30 

24,618.00 

35,037.48 


Actual  cash  income, $701,392.25 

V.     EXPENDITURES  DURING  THE  YEAR. 
Amount  paid  for  losses, $325,476.05 


Cash  dividends, 

Commissions  or  brokerage, 

Salaries  and  fees, 

Taxes, 

All  other  payments  and  expenses, . 

Actual  cash  expenses, . . . 


128,400.00 
77,087.11 
73,382.43 
36,208.40 
91,950.26 

$732,504.25 


VI.     MISCELLANEOUS. 

Bisks  and  Premiums. 


Fire. 


In  force  on  the  31st  day  of  December  of  the  pre- 
ceding year, $78,331,781.59 

Written  or  renewed  during  the  year, 55,854,259.57 

Total, 134,186,041.16 

Deduct  those  expired  or  marked  off, . . .  55,915,549.66 

In  force  at  the  end  of  the  year, 78,270,491.50 

Deduct  amount  re-insured, 241,646.66 


Premiums. 

$944,956.65 
587,135.66 

1,532,092.31 
613,051.45 

919,040.86 
2,557.62 


Net  amount 

,      $78,028,844.84 

$916,483.24 

Recapitulation  of  Fire  Risks  and  Premiums. 

Year 

Amount 

Gross  premiums 

Fraction    Premiums 

written. 

Term. 

covered. 

charged. 

unearned,    unearned. 

1880, 

One  year  or 

less,  $36,499,779.92 

$378,203.45 

1-2 

$189,101.72 

1879, j 

-  Two  years, . 

238,926.60 

2,201.99 

1-4 

550.49 

1880, 

259,575.23 

2,239.75 

3-4 

1,679.82 

1878, ' 

6,172,115.83 

73,540.88 

1-6 

12,256.81 

1879, , 

.  Three  years, 

•  •  •       5,927,567.54 

68,116.57 

1-2 

34,058.29 

1880, ) 

7,128,145.73 

79,072.70 

5-6 

65,893.91 

1877, 

664,403.33 

6,436.46 

1-8 

804.56 

1878, 

;-Four  years,. 

746,416.00 

7,866.86 

3-8 

2,950.07 

1879, 

697,053.33 

7,229.95 

5-8 

4,518.71 

1880, J 

685,435.00 

7,253.63 

7-8 

6,346.92 

1876, i 

5,171,228.33 

99,114.61 

1-10 

9,911.46 

1877, 

4,281,763.31 

58,059.59 

3-10 

17,417.88 

1878, 

|*Five  years,. 

...       3,311,755.67 

45,041.09 

1-2 

22,520.54 

1879, 

3,093,736.34 

40,142.25 

7-10 

28,099.57 

1880, 

3,392,589.34 

....$78,270,491.50 

44,521.08 

9.10 

40,068.90 

Tc 

$919,040.86 

$436,179.65 
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Premiums  received  since  the  organization  of  the  Company,. . . .  $21,218,967.08 

Losses  paid  since  the  Company  organized, 11,782,042.63 

Cash  dividends  paid  stockholders, 3,960, 000. 00 

Stock  owned  by  the  directors  at  par  value, 53,200.00 

Losses  incurred  during  the  year, 325,476.05 

Loaned  to  stockholders,  not  officers, 6,000.00 

Business  in  Connecticut,  1880. 

Fire  risks  taken  (no  inland), $1,899,430.01 

Premiums  received, 18,861.62 

Losses  paid, 6,685.13 

Losses  incurred, 6,685.13 


GERMAN  AMERICAN  INSURANCE  COMPANY, 

NEW  YORK  CITY 

Commenced  Business,  March  7,  1872. 

Emil  Oelbermann,  President.  James  A.  Silvey,  Secretary. 

Attorney  in  Connecticut,  C.  C.  Kimball,  Hartford. 


I.     CAPITAL. 


Whole  amount  of  joint  stock  or  guarantee  capital  authorized,. .    $1,000,000.00 
Whole  amount  of  capital  actually  paid  up  in  cash, 1,000,000.00 

II.      ASSETS. 

Stocks  and  Bonds  owned  by  the  Company. 

Par  Value.         Market  Value. 

United  States  and  State  Bonds: 
United  States  registered,  4  p.  c.,.  .$1,002,000.00  $1,127,250.00 

United  States  coupon, 303,000.00  340,875.00 

United  States  registered,  4£  p.  c,  270,000.00  303,750.00 

United  States  reg.,  1881,  5  p.  c.,. .  38,000.00  38,617.50 

United  States  reg.,  1881,  6  p.  c.,. .  30,000.00  30,487.50 

United  States  coup.,  1881,  6  p.  c,  47,000.00  47,763.75 

United  States  reg.  currency 160,000.00  208,000.00 

Missouri  coupon,  6  per  cent., 50,000.00  56,000.00 

Rhode  Island  coupon,  6  per  cent.,  50,000.00  57,500.00 
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Par  Value.  Market  Value. 

Municipal  Bonds: 

Rochester  water,  7  per  cent. , $40, 000. 00  $52, 000. 00 

Buffalo  water,  7  per  cent., 25,000.00  32,500.00 

Yonkers  water,. 7  per  cent., 21,000.00  27,300.00 

Railroad  Bonds  : 

N.  Y.  Central,  1883,  6  per  cent.,.        50,000.00  52,500.00 

Central  Pac.  1st  mort. ,  6  p.  c. , . . .        40, 000. 00  46, 000. 00 

Union  Pac.  1st  mort.,  6  p.  c, 40,000.00  46,000.00 

Kansas  Pacific, 75,000.00  83,500.00 

Chic,  Rock  I.  &  Pac,  6  p.  c, . . .         50,000.00  62,500.00 

Chic,  Mil.  &  St.  Paul  1st  mort.,.        30,000.00  36,600.00 

Erie  1st  mort.  cons., 50,000.00  65,000.00 

Syracuse,  Bing.  &  N.Y.  1st  mor.,        30,000.00  36,000.00 

Louisville  &  Nash.  gen.  mort., ....       25,000.00  26,250.00 

Railroad  Stocks: 

New  York  &  Harlem, .' .        50, 000. 00  98, 000. 00 

Total, $2,476,000.00  $2,874,393.75  $2,874,393.75 


Loans  on  Collateral. 

Par  Value.      Market  Value.  Amt.  Loaned. 

Erie  R.  R.  2d  con.  bonds, . . .    $5,000.00    $5,250.00  $2,000.00 

U.  S.  coup,  bds.,  4£  p.  c,..      2,500.00      2,812.00  2,000.00 

Cert.  Deposit,  C.  Trust  Co.,      1,000.00      1,000.00  1,000.00 

Total, $8,500.00    $9,062.00       $5,000.00  $5,000.00 

Cash  in  Company's  principal  office, 1,038.48 

Cash  deposited  in  bank, 122,213. 18 

Gross  premiums,  not  more  than  three  months  due, 91,384.18 


Assets  of  the  Company  at  their  actual  value, $3,094,029.59 


III.     LIABILITIES. 

Losses  adjusted  and  unpaid, $31,300.29 

Losses  reported  and  unadjusted, 44,329.50 

Losses  resisted, 10,875.00 

Gross  losses, 86,504.79 

Deduct  re-insurance, 692.66 

Net  amount  of  unpaid  losses, $85,812.13 

Unearned  premiums  on  risks,  one  year  or  less, $486,753.80 

Unearned  premiums  on  risks,  more  than  one  year,      290,796.23 

Unearned  premiums  as  computed  above, $777,550.03 

All  other  demands  against  the  Company, 18,576.77 

Total  liabilities  except  capital  stock $881,938.93 

Capital  stock, 1,000,000.00 

Surplus  beyond  all  liabilities, 1,212,090.66 

Total  liabilities,  including  capital  and  surplus, $3,094,029.59 
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IV.    INCOME  DURING  THE  YEAR. 

Premiums  received  in  cash, $1,327,998.69 

Deduct  re-insurance,  rebate,  abatement,  and  re- 
turn premiums, 168,088.85 

Actual  cash  premiums, 

From  interest  on  loans  and  dividends  on  stocks  and  bonds,. 

Actual  cast  income, 


$1,159,909.84 

118,509.07 

$1,278,418.91 


V.    EXPENDITURES  DURING  THE  YEAR. 
Amount  paid  for  losses  (including  $80,187.40  of 

previous  years), $545,698.49 

Deduct  salvages  and  re-insurance, 41,360.33 

Net  amount  paid  for  losses, 504,338.16 

Cash,  dividends, 100,000.00 

Commissions  or  brokerage, 161,716.34 

Salaries  and  fees, 98,255.85 

Taxes, 26,029.04 

All  other  payments  and  expenses, 111,661.01 


Actual  cash  expenses, $1,002,000.40 


VI.     MISCELLANEOUS. 

Bisks  and  Premiums. 


In  force  on  the  31st  day  of  December  of  the  pre- 
ceding year, $146,682,068 

Written  and  renewed  during  the  year, 142,225,844 

Total, 288,907,912 

Deduct  those  expired  and  marked  off, .  119,397,117 

In  force  at  the  end  of  the  year, 169,510,795 

Deduct  amount  re-insured, 4,288,733 

Net  amount  in  force, 


Tear 
written. 

1880,.. 

1879, . . 

1880,.. 

1878,.. 

1879, . . 

1880,.. 

1877,.. 

1878,.. 

1879,.. 

1880,.. 

1876, . . 

1877,.. 

1878,.. 

1879,.. 

1880,.. 


Fire.  Premiums. 

$1,272,982.62 
1,317,972.92 
2,590,955.54 
1,055,230.44 
1,535,725.10 
49,214.08 
$165,222,062    $1,486,511.02 


Recapitulation  of  Fire  Bisks 


Term. 
One  year  or  less, 
•  Two  years, 

-  Thr,ee  years, 

y  Four  years, 


►  Five  years, . 


Amount 
covered. 

$108,742,598 

589,570 

762,023 

9,985,009 

12,947,257 

17,646,614 

116,070 

139,700 

289,628 

639,147 

1,870,920 

1,851,947 

2,420,145 

3,232,919 

3,988,515 


and  Premiums. 

Gross  premiums  Fraction 
charged.       unearned 

$973,507.71  1-2 

4,489.13  1-4 

6,363.51  34 

86,634.56  1-6 

125,487.75  1-2 

139,673.35  5-6 

234.24  1-8 

1,091.40  3-8 

3,204.73  5-8 

6,671.15  7-8 

19,384.00  1-10 

14,995.71  3-10 

27,454.90  1-2 

33,531.94  7-10 

43,786.94  9-10 


Total $165,222,062   $1,486,511.02 


Premiums 
unearned. 

$486,753.80 

1,122.28 

4,772.64 

14,439.09 

62,743.87 

116,394.46 

29.28 

409.26 

2,002.95 

5,837.26 

1,938.40 

4,498.71 

13,727.45 

23,472.33 

39,408.25 

$777,550.03 
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Premiums  received  since  the  organization  of  the  Company, $8,636,196.38 

Losses  paid  since  the  Company  organized, 3,687,410.33 

Cash  dividends  paid  stockholders, 740,000.00 

Stock  owned  by  directors  at  par  value, 324,900.00 

Losses  incurred  during  the  year, 500,462.89 

Business  in  Connecticut,  1880. 

Fire  risks  taken  (no  inland), $2,770,466.00 

Premiums  received, 25,701.67 

Losses  paid, 10,205.84 

Losses  incurred, 8,954.02 


GERMANIA  FIRE  INSURANCE  COMPANY, 

NEW  YORK  CITY. 

Commenced  Business,  March,  1859. 

Rudolph  Garrigue,  President.  Hugo  Schumann,  Se&retary.. 

Attorney  in  Connecticut,  Silas  Chapman,  Jr.,  Hartford.. 


I.     CAPITAL. 


Whole  amount  of  joint  stock  or  guarantee  capital  authorized,.    $1,000; 000. 00 
Capital  actually  paid  up  in  cash, ...      1,000,000.00 


II.     ASSETS. 

Real  estate  owned  by  the  Company  unencumbered, $51,696.58 

Loans  on  bond  and  mortgage  (first  liens),  not  more  than  one 

year's  interest  due, .,         382,800.00 

Interest  due  and  accrued  on  bond  and  mortgage  loans, 12,900.50 

Value  of  lands  mortgaged, $283,800 

Buildings  (insured  for  $343,825), 380,700 

Total,. . : $664,500 

11 
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Stocks  and  Bonds  owned  by  the  Company. 

Par  Value.  Market  Value. 

United  States  Bonds: 

United  States  4  per  cent., $1,000,000.00  $1,133,750.00 

United  States  4J  per  cent. , 200, 000. 00  224, 250. 00 

Railroad  Bonds: 

Chic. ,  Burl'ton  &  Quincy  m.  cou. ,       85, 000. 00  93, 925. 00 

New  York  &  Erie  3d  mort 30,000.00  33,150.00 

Mich.  So.  &  No.  Ind.  mt.  coup.,        55,000.00  59,950.00 

St.  Paul,  Minn.  &  Manit.  1st  mt.,        20,000.00  22,400.00 

New  York  Central  1st  mort.  cou.,        60,000.00  63,000.00 

Bank  Stocks: 

National  Park, 5,000.00  7,050.00 

Total, $1,455,000.00  $1,637,475.00    $1,637,475.00 


Loans  on  Collateral. 


Amt.  Loaned. 

$5,200.00 

40,000.00 

1,000.00 

000.00 


f   *■ 


Par  Value.  Market  Value 

First  N.  Bank,  Jersey  City,  $5,500.00  $7,150.00 

U.  S.  funded  loan  '81,  reg. ,  40, 000. 00  40, 600. 00 

Metr.  Elev.  B.R.  cou.  bds.,  4,000.00  4,240.00 

Mich.  S.  & N.  Ind.R.R.  bs.,  5.000.00  5,450.00 

Chic,  Bur.  &  Q.  R.R.  bds.,  4,000.00  4,420.00 

<Gal.  &  Chic.  R.  R.  1  m.  bds. ,  10, 000. 00  10, 500. 00 

Chic,  Bur.  &  Q.  cons,  bds.,  10,000.00  11,050.00 

Lk.  Sh.  &  Mich.  S.  en.  bds.,  5,000.00  5,450.00 

Chic.  &  Mil.  R.  R.  1  m.  bs. ,  3, 000. 00  3, 600. 00 

Chic.  &  Mil.  1  mt.  bds.,  '98,  10,000.00  12,000.00 

Mil.  &St.Paullm.  bs.,'93,  10,000.00  12,000.00 

Mich.  Cen.  1  mt.  bds.,  '02,  10,000.00  12,900.00 

St.  Nicholas  N.  Bank,  N.  Y. ,  6, 700. 00  7, 437. 00 

Total, $123,200.00  $136,797.00   $104,200.00 

Cash  in  the  Company's  principal  office, 

Cash  deposited  in  Bank, 

Interest  due  and  accrued  on  collateral  loans, 

Premiums,  not  more  than  three  months  due, 

All  other  property  of  the  Company, 


20,000.00 
3,000.00 

25,000.00 
6,000.00 


104,200.00 
16,652.18 
69,998.68 

1,605.83 
80,464.26 

7,500.00 


Assets  of  the  Company  at  their  actual  value $2,365,293.03 


III.     LIABILITIES. 

Losses  adjusted  and  unpaid, $14,757. 12 

Losses  reported  and  unadjusted, 36,467.12 

Losses  resisted, 19,417.26 

Net  amount  of  unpaid  losses, 


),641.50 
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Unearned  premiums  on  risks,  one  year  or  less,  —    $304,204.41 
Unearned  premiums  on  risks,  more  than  one  year,      148,360.46 

Unearned  premiums  as  computed  above, 452,564.87 

Total  liabilities,  except  capital  stock, $523,206.37 

•    Capital  stock, 1,000,000.00 

Surplus  beyond  all  liabilities, 842,086. 66 

Total  liabilities,  including  capital  and  surplus, $2,365,293.03 


IV.    INCOME  DURING  THE  YEAR. 

Premiums  received  in  cash  (including  $2,880.35  of 

previous  years), $807,909.59 

Deduct  re-insurance,  rebate,  abatement,  and  return 

premiums, 49,506. 83 

Actual  cash  premiums, $758,402.76 

From  interest  on  bonds  and  mortgages, 36,392.42 

From  interest  on  loans  and  dividends  on  stocks  and  bonds, 61,522.53 

Increased  capital, 500,000.00 

Actual  cash  income, $1,356,317.71 


V.     EXPENDITURES  DURING  THE  YEAR. 

Amt.  paid  for  losses  (including  $44,002.92  occurring 

in  previous  years), $296,295.41 

Deduct  salvages  and  re-insurance, 4,545. 34 

Net  amount  paid  for  losses, $291, 750.07 

Cash  dividends, 85,000.00 

Commissions  or  brokerage, 147,327.91 

Salaries  and  fees, 64,267.84 

Taxes, 16,382.42 

All  other  payments  and  expenses, 124,749.68 

Actual  cash  expenses, $729,477.92 


VI.    MISCELLANEOUS. 

Risks  and  Premiums. 

Fire.  Premiums. 

In  force  on  the  31st  day  of  December  of  the  pre- 
ceding year, $76,189,427.16  $698,798.41 

Written  or  renewed  during  the  year, 98,502,632.18  807,037.74 

Total, 174,692,059.34  1,505,836.15 

Deduct  those  expired  and  marked  off, . .     78,629,158.00  620,851.28 

In  force  at  the  end  of  the  year, 96,062,901.34  884,984.87 

Deduct  amount  re-insured, 1,208,149.83  8,610.52 

Net  amount  in  force, $94,854,751.31  $876,374.35 
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Becapitulation  of  Fire  Bisks  and  Premiums. 


Year 
written 

1880: 

1879 

1880: 

1878 

1879 

1880. 

1877 

1878. 

1879 

1880. 

1876: 

1877 

1878 

1879 

1880. 


Term. 
One  year  or  less, 


Gross  premiums  Fraction 
charged.        unearned. 

$71,070,801.33  $608,408.83 


Amount 
covered. 


I  Two 


years,. 


Three  years,. 


110,581.00 

91,500.00 

4,360,269.83 

4,837,938.50 

8,149,647.35 

113,996.00 

^Four  years, 141'344-00 

129,437.00 

201,880.00 

1,049,193.00 

1,071,539.50 

•783,711.50 

994,387.00 

1,748,525.50 


Five  years, . 


Total, . 


1,854,751.51 


939.63 

716.72 

47,610.54 

50,842.52 

81,764.33 

1,240.59 

1,401.87 

1,352.21 

2,212.26 

16,229.71 

15,238.75 

10,956.22 

13,768.71 

23,691.46 

,374.35 


1-2 

1-4 

3-4 

1-6 

1-2 

5-6 

1-8 

3-8 

5-8 

7-8 

1-10 

3-10 

1-2 

7-10 

9-10 


Premiums 
unearned. 

,204.41 

234.90 

537.54 

7,935.09 

25,421.26 

68,136.94 

155.07 

525.70 

845.13 

1,935.73 

1,622.97 

4,571.62 

5,478.11 

9,638.09 

21,322.31 


. . .  .$452,564.87 

Premiums  received  since  the  organization  of  the  Company, $12,141,399.76 

Losses  paid  since  the  Company  organized, 5,543,151.45 

Cash  dividends  declared, 1,201,000.00 

Stock  owned  by  directors  at  par  value, 134,000.00 

Losses  incurred  during  the  year, 297,745.74 

Loaned  to  stockholders,  not  officers, 89,000.00 


Business  in  Connecticut,  1880. 

Fire  risks  taken  (no  inland) $1,845,294.00 

Premiums  received, 17,519.41 

Losses  paid, 11,463.15 

Losses  incurred, 8,321.01 
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GIRAKD  FIRE  AND  MARINE  INSURANCE  COMPANY, 

PHILADELPHIA,  PENN. 

Commenced  Business,  May,  1853. 

Alfred  S.  Gillett,  President.  Philander  C.  Royce,  Secretary. 

Attorney  in  Connecticut,  Ralph  Gillett,  Hartford. 


I.     CAPITAL. 


Whole  amount  of  joint  stock  or  guarantee  capital  authorized,. .       $300,000.00 
Capital  actually"  paid  up  in  cash, 300,000.00 


II.    ASSETS. 

Value  of  real  estate  owned  by  the  Company  unencumbered, . . .       $372,000.00 
Loans  on  bond  and  mortgage  (first  liens)  not  more  than  one 

year's  interest  due 362,083.32 

Loans  on  bond  and  mortgage  (first  liens),  more  than  one  year's 

interest  due, 6,500.00 

Interest  due  and  accrued  on  bond  and  mortgage  loans, 7,458.56 

Value  of  the  lands  mortgaged, )     <fc1  1 0^1 8S  00 

Buildings  (insured  for  $279,250), )  ' 

Stocks  and  Bonds  owned  by  the  Company. 

Par  Value.       Market  Value. 
United  States  Bonds: 

United  States, $150,000.00       $162,540.00 

Municipal  Bonds: 

Philadelphia  city, 

Louisville  city, 

St.  Louis  city  and  county, 

Railroad  Bonds: 

Union  Pacific, 

Connecting, 

Pennsylvania, 

Camden  &  Amboy, 

Philadelphia  &  Erie, 

Philadelphia  &  Reading, 

Philadelphia  &  Reading,  scrip, . 

Lancaster  &  Reading, ' 

North  Pennsylvania, 


10,000.00 

13,000.00 

10,000.00 

11,200.00 

10,000.00 

11,000.00 

5,000.00 

5,625.00 

10,000.00 

11,200.00 

10,000.00 

12,400.00 

17,000.00 

19,920.00 

15,000.00 

17,000.00 

5,000.00 

3,000.00 

1,750.00 

1,050.00 

10,000.00 

11,000.00 

5,000.00 

6,000.00 
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Par  Value.       Market  Value.. 

Miscellaneous  : 

American  Steamship  Co., $5,000.00  $5,550.00 

Lehigh  Navigation  Co., 11,000.00  12,760.00 

Susquehanna  Coal  Co. , 3, 000. 00  3, 240. 00 

Iowa  School,  bonds, 3, 600. 00  3, 600. 00 

Total, $281,350.00       $310,085.00       $310,085.00 

Loans  on  Collateral. 
Par  Value.    Market  Value.    Amt.  Loaned. - 
Phila.,  Wil.  &Balt.  R.  R.,. .     $2,500.00    $3,000.00  )     ^g  7Q0  Q0 

United  States  4  per  c, 10,000.00    11,350.00  ) 

Pennsylvania  R.  R.  Co......  500.00         670.00  500.00 

Total, $13,000.00  $15,020.00       $6,200.00  $6,200.00 

Cash  in  the  Company's  principal  office, 1,466.65 

Cash  deposited  in  bank, 44,076.02 

Interest  due  and  accrued  on  collateral  loans, 165.00 

Premiums,  not  more  than  three  months  due, 39,317.09 

All  other  property  of  the  Company, 4,012.74 

Assets  of  the  Company  at  their  actual  value, $1,154,831.03 

III.     LIABILITIES. 

Losses  reported  and  unadjusted, $22,354.56 

Deduct  re-insurance, 992.00 

Net  amount  of  unpaid  losses, $21,362.56 

Unearned  premiums  on  risks,  one  year  or  less, $110,126.08 

Unearned  premiums  on  risks,  more  than  one  year, .    105,623.81 

Unearned  premiums  as  computed  above, 215,749.89 

Amount  reclaimable  by  the  insured  on  perpetual  policies, 57,601.62 

Salaries,  etc., 1,874.71 

All  other  demands  against  the  Company, 9,788.91 

Total  liabilities,  except  capital  stock, 306,377.69 

Capital  stock, 300,000.00 

Surplus  beyond  all  liabilities, 548,453.34 

Total  liabilities,  including  capital  and  surplus,.    .    $1,154,831.03 

IV.    INCOME  DURING  THE  YEAR. 

Premiums  received  in  cash  (including  $28,065.80 

of  previous  years), $291,887.24 

Deduct  re-insurance,  rebate,  abatement,  and  return 

premiums, 22,527.52 

Actual  cash  premiums, $269,359.72  $269,359.72 

From  interest  on  bonds  and  mortgages, 25,670.60 

From  interest  on  loans  and  dividends  on  stocks  and  bonds, 16,626.62 

From  rents, ( 16,745.94 

Actual  cash  income, $328,402.88 
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V.     EXPENDITURES  DURING  THE  YEAR. 
Amt.  paid  for  losses  (including  $28,529.22  occurring 

in  previous  years), $173,617.12 

Deduct  salvages  and  re-insurance, 3,591.51 

Net  amount  paid  for  losses, $170,025.61 

Cash  dividends, 60,000,00 

Commissions  or  brokerage, 46, 702. 37 

Salaries  and  fees, 33,092.80 

Taxes, 18,942.98 

All  other  payments  and  expenses, 24,309.89 

Return  premiums  on  perpetual  risks, $2,512.25 

Actual  cash  expenses, $353,074.65 


VI.    MISCELLANEOUS. 
Bisks  and  Premiums. 


'  Fire. 
In  force  on  the  31st  day  of  December  of  the  pre- 
ceding year, $41,321,771.00 

"Written  or  renewed  during  the  year, 34,279,066.00 

Total, 75,600,837.00 

Deduct  those  expired  and  marked  off, .  31,893,447.00 

In  force  at  the  end  of  the  year, 43,707,390.00 

Deduct  amount  re-insured,, 575,727.00 


Premiums. 

$480,910.87 
298,367.20 

779,278.07 
285,023.88 

494,254.19 
5,318.93 

Net  amount  in  force, $43, 131, 663. 00       $488, 935. 26 


Year 
written. 

1880,... 

1879,... 

1880,... 

1878,... 

1879,... 

1880, . . . 

1877,... 

1878,... 

1879, . . . 

1880,... 

1876,... 

1877,... 

1878,... 

1879, . . . 

1880, ..... 

More  than  five  years 

Total, 


Recapitulation 


Term. 
.     One  year  or  less, 

[•Two  years, 

>•  Three  years, 

-Four  years, 


of  Fire  Bisks  and  Premiums, 

Gross  premiums 
charged. 

$220,252.16 

963.61 


Amount 
covered. 


Fraction 
unearned. 


►Five  years, 


$25,868,241 

99,831 

88,405 

2-,  827, 193 

2,991,798 

3,708,799 

116,371 

39,875 

50,775 

77,250 

712,282 

708,225 

760,730 

645,744 

833,310 

1,659,213 


778.27 

30,411.16 

31,936.79 

38,752.45 

1,229.65 

450.55 

535.90 

849.76 

10,414.44 

9,790.33 

9,790.74 

8,602.74 

10,642.81 

51,186.22 


1-2 

1-4 

3-4 

1-6 

1-2 

5-6 

1-8 

3-8 

5-8 

7-8 

1-10 

3-10 

1-2 

7-10 

9-10 

1-2 


1,188,042      $426,487.58     . . 


Premiums 
unearned. 

$110,126.08 

240.90 

583.70 

5,068.52 

15,968.39 

32,293.70 

153.70 

168.96 

334.94 

743.54 

1,041.44 

2,937.09 

4,895.37 

6,021.92 

9.578.53 

25,593.11 

$215,749.89 
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Premiums  received  since  the  organization  of  the  Company, 5,027,813.17 

Losses  paid  since  the  Company  organized, 2,242,399.51 

Cash  dividends  paid  stockholders, 702,196.00 

Stock  owned  by  directors  at  par  value, 96,000.00 

Losses  incurred, 166,450.46 

Loaned  to  officers  and  directors, 3,200.00 

Business  in  Connecticut,  1880. 

Fire  risks  taken  (no  inland), $678,960.00 

Premiums  received, , .  5,287.11 

Losses  paid, 2,296.69 

Losses  incurred, 2,296.69 


GLENS  FALLS  INSURANCE  COMPANY, 

GLENS  FALLS,  N.  T. 

Commenced  Business,  May,  1850. 

R.  M.  Little,  President.  J.  L.  Cunningham,  Secretary. 

Attorney  in  Connecticut,  Ralph  Gillett,  Hartford. 


I.     CAPITAL. 


Whole  amount  of  joint  stock  or  guarantee  capital  authorized, .       $200,000.00 
Capital  actually  paid  up  in  cash, 200,000.00 


II.     ASSETS. 

Value  of  real  estate  owned  by  the  Company  unencumbered,. . .         $11,100.00 
Loans  on  bond  and  mortgage  (first  liens),  not  more  than  one 

year's  interest  due, 276,567.56 

Interest  due  and  accrued  on  bond  and  mortgage  loans, 1,846.29 

Value  of  the  lands  mortgaged, $367,508.00 

Buildings  (insured  for  $205,875), 295,642.00 

$663,150.00 
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Stocks  and  Bonds  owned  by  the  Company. 

Par  Value.  Market  Value. 

United  States  Bonds: 

United  States  reg.,  1881,  6  p.  c, . . .  $25,000.00  $25,375.00 

United  States  reg.,  1881,  5  p.  c, . . .  160,000.00  162,400.00 

United  States  reg.,  4£  per  cent., . . .  265,000.00  296,800.00 

United  States  reg. ,  4  per  cent. , . . . .  150, 000. 00  168, 375. 00 

Bank  Stocks: 

First  Nat.  Bank,  Glens  Falls, 10,000.00       15,000.00 

Total, $610,000.00  $667,950.00       $667,950.00 

Loans  on  Collateral. 

Par  Value.     Market  Value.  Amt.  Loaned. 

First  Nat.  Bank,  Glens  Falls,   $8,000.00     $12,000.00  $5,500.00  $5,500.00 

Cash  in  the  Company's  principal  office, 327.69 

Cash  deposited  in  bank, 56,947.21 

Premiums  not  more  than  three  months  due, 17,770.72 


Assets  of  the  Company  at  their  actual  value, . $1,034,165.20 


III.     LIABILITIES. 

Losses  adjusted  and  unpaid, $19,756.66 

Losses  reported  and  unadjusted, 7,713.92 

Losses  resisted, 4,200.00 


Total  losses, $31,670.58 

Deduct  re-insurance, 750.00 

Net  amount  of  unpaid  losses, $30,920.58 

Unearned  premiums  on  risks  one  year  or  less,. . . .       87,434.95 
Unearned  premiums  on  risks  more  than  one  year, .      185,949.21 

Unearned  premiums  as  computed  above, $273,384.16 

All  other  demands  against  the  Company, 2,850.15 

Total  liabilities,  except  capital  stock, $307,154.89 

•  Capital  stock, ' 200,000.00 

Surplus  beyond  all  liabilities, 527,010.31 

Total  liabilities,  including  capital  and  surplus, $1,034,165.20 


IV.    INCOME  DURING  THE  YEAR. 

Premiums  received  in  cash, $331,363.12 

Deduct  re-insurance,  rebate,  abatement,  and  return 

premiums, 31,410.17 

Actual  cash  premiums, $299,952.95 

From  interest  on  bonds  and  mortgages, 18,577.54 

From  interest  on  loans  and  dividends  on  stocks  and  bonds, ....  24,462.41 

From  rents, 307.00 

Actual  cash  income, $343,299.90 
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V.     EXPENDITURES  DURING  THE  YEAR. 

Amount  paid  for  losses  (including  $37,980.01  occur- 
ring in  previous  years), $187,757.96 

Deduct  salvages  and  re-insurance, 851.14 

Net  amount  paid  for  losses, $186,906.82 

Cash  dividends, 20,000.00 

Commissions  or  brokerage, 52,255.15 

Salaries  and  fees, 20,823.70 

Taxes, 8,073.10 

All  other  payments  and  expenses, 17,896.18 

Actual  cash  expenses, $305,954.95 


VI.     MISCELLANEOUS. 

Bisks  and  Premiums. 


In  force  on  the  31st  day  of  December  of  the  pre- 
ceding year 

Written  or  renewed  during  the  year, 

Total, 

Deduct  those  expired  and  marked  off, . 

In  force  at  the  end  of  the  year, 

Deduct  amount  re-insured, 

Net  amount  in  force, 


Fire.  Premiums. 

£58, 411, 132       $537,859.16 
36,363,057         331,363.12 

869,222.28 
335,229.42 

533,992.86 
3,547.89 

57,989,195         530,444.97 


94,774.189 
36,321,976 

58,452,213 
463,018 


Recapitulation  of  Fire  Bisks  and  Premiums. 


Year 
written. 

1880, . . 

1879, . . 

1880,.. 

1878,.. 

1879, . . 

1880, . . 

1877,.. 

1878,.. 

1879, . . 

1880, . . 

1876, . . 

1877, . . 

1878, . . 

1879, . . 

1880,.. 


Term. 
One  year  or  less, 

Two  years, 


Three  years, . . 


►  Four  years,, 


Five  years, . 


Amount 
covered. 

$17,685,365 

290,538 

287,503 

10,783,720 

10,850,109 

11,601,795 

37,500 

21,725 

37,784 

25,620 

786,821 

937,760 

1,224,697 

1,784,339 

1,633,919 


Gross  premiums  Fraction 
charged.        unearned. 


$174,869.90 

2,028.61 

1,994.13 

89,857.80 

91,605.62 

97,569.02 

371.32 

235.62 

343.90 

265.92 

9,340.87 

10,555.26 

13,022.95 

19,401.58 

18,982.47 


1-2 

1-4 

3-4 

1-6 

1-2 

5-6 

1-8 

3-8 

5-8 

7-8 

1-10 

3-10 

1-2 

7-10 

9-10 


Total, $57,989,195       $530,444.97 


Premiums 
unearned. 

$87,434.95 

507.15 

1,495.60 

14,976.30 

45,802.81 

81,307.52 

46.42 

88.36 

214.94 

232.68 

934.08 

3,166.58 

6,511.48 

13,581.06 

17,084.23 

3,384.16 
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Premiums  received  since  the  organization  of  the  Company, . . .  $4,194,377.69 

Losses  paid  since  the  Company  organized, 2,388,264.97 

Cash  dividends  declared, 270,000.00 

Stock  owned  by  directors  at  par  value, 61,440.00 

Losses  incurred  during  the  year,, ' 175,647.39 

Loaned  to  officers  and  directors, 1,000.00 

Business  in  Connecticut,  1880. 

Fire  risks  taken  (no  inland), $538,932.00 

Premiums  received, 4,322.88 

Losses  paid, 2,207.99 

Losses  incurred, 2,207.99 


GUARDIAN  FIRE  INSURANCE  COMPANY, 

NEW  YORK  CITY. 

Commenced  Business,  February,  1865. 

W.  C.  Thompson,  President.  Walteb  K.  Paye,  Secretary. 

Attorney  in  Connecticut,  W.  R.  Chapman. 


I.     CAPITAL. 


Whole  amount  of  joint  stock  or  guarantee  capital  authorized,. .       $200,000.00 
Capital  actually  paid  up  in  cash, 200,000.00 


II.     ASSETS. 

Loans  on  bond  and  mortgage  (first  liens),  not  more  than  one 

year's  interest  due, $23,000.00 

Interest  due  and  accrued  on  bond  and  mortgage  loans, 675.00 

Value  of  the  lands  mortgaged, $20,000 

Buildings  (insured  for  $28,800), 40,000 

$60,000 
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Stocks  and  Bonds  owned  by  the  Company. 

Par  Value.  Market  Value. 
Municipal  Bonds: 

District  of  Columbia  3.65  p.  c, . .    $200,000.00  $208,000.00 

Railroad  Bonds: 

Harlem  River  &  Portchester, 15,000.00  18,000.00 

N.  Y.,  Lake  Erie  &  Western, . . .        10,000.00  9,750.00 


Total, $225, 000. 00       $235, 750. 00       $235, 750. 00 

Loans  on  Collateral. 

Par  Value.  Market  Value.  Amt  Loaned. 
Harlem  Gas  Company, ....  $1,000.00  $500.00  )  ®m  00 
N.  Y.  Bowery  Ins.  Co.,...  250.00  400.00) 

U.  S.  Bonds,  4  p.  c, 500.00  560.00  500.00 

N.  Y. ,  L.  Erie  &  W.  bonds,  500. 00  475. 00  300. 00 


Total, $2,250.00     $1,935.00       $1,400.00  1,400.00 

Cash  in  the  Company's  principal  office, 1,790. 10 

Cash  deposited  in  Bank,   2,281.92 

Interest  due  and  accrued  on  collateral  loans, 24.06 

Premiums,  not  more  than  three  months  due, 8,763.95 

Assets  of  the  Company  at  their  actual  value, $273,685.03 

III.     LIABILITIES. 

Losses  reported  and  unadjusted, $5,200.00 

Losses  resisted, 1,500.00 

Net  amount  of  unpaid  losses, $6,700.00 

Unearned  premiums  on  risks,  one  year  or  less, $34,005.52 

Unearned  premiums  on  risks,  more  than  one  year,         3,810.61 

Unearned  premiums  as  computed  above, 37,816.13 

Due  and  accrued  for  salaries,  etc., 500.00 

Due  for  borrowed  money, 5,000.00 

All  other  demands  against  the  Company, 900.00 

Total  liabilities,  except  capital  stock, $50,916.13 

Capital  stock, 200,000.00 

Surplus  beyond  all  liabilities, 22,768. 90 

Total  liabilities,  including  capital  and  surplus, . . .  $273,685.03 

IV.    INCOME  DURING  THE  YEAR. 
Premiums  received  in  cash  (including  $11,546.11 

of  previous  years), $92,719.05 

Deduct  re-insurance,  rebate,  abatement,  and  return 

premiums, 13,159.00 

Actual  cash  premiums, $79,560.05 

From  interest  on  bonds  and  mortgages, 1,412.00 

From  interest  on  loans  and  dividends  on  stocks  and  bonds, 9,228.40 

From  all  other  sources, 343.40 

Actual  cash  income, $90,543.85 
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V.     EXPENDITURES  DURING  THE  YEAR. 
Amount  paid  for  losses  (including  $10,523.93  oc- 
curring in  previous  years), $74,807.01 

Deduct  salvages  and  re-insurance, 678.47 

Net  amount  paid  for  losses, $74,128.54 

Cash  dividends, 13,000.00 

Commissions  or  brokerage, 1 7,690. 70 

Salaries  and  fees, 16,572.50 

Taxes, 1,027.09 

All  other  payments  and  expenses, 8,114.62 

Actual  cash  expenses, $130,533.45 

VI.    MISCELLANEOUS. 

Risks  and  Premiums. 

Fire.  Premiums. 
In  force  on  the  31st  day  of  December  of  the  pre- 

cedingyear, $9,981,805  $73,749.57 

"Written  or  renewed  during  the  year, 11,160,100  92,719.05 

Total, 21,141,905  166,468.62 

Deduct  those  expired  and  marked  off, .         10,652,560  87,797.28 

In  force  at  the  end  of  the  year, 10,489,345  78,671.34 

Deduct  amount  re-insured, 423,800  3,129.72 

Net  amount  in  force, $10,065,545  $75,541.62 

Recapitulation  of  Fire  Risks  and  Premiums. 

Year  Amount  Gross  premiums    Fraction    Premiums 

written.  ,  Term.  covered.  charged.  unearned,   unearned. 

1880,....     One  year  or  less,      $9,686,235.00     $68,011.04      1-2  $34,005.52 

1878,....)                                         109,950.00         1,339.74      1-6  223.29 

1879, . . . .  I  Three  years, ....           288,080.00         2,039.40      1-2  1,019.70 

1880,....)                                         184,830.00         1,719.71      5-6  1,433.05 

1876,....]                                         53,100.00            601.93    1-10  60.09 

1877,....                                             42,200.00            408.20    3-10  122.46 

1878,....  I  Five  years, 50,300.00            620.50    '1-2  310.25 

1879,....                                             42,550.00            396.10    7-10  277.27 

1880,....  j                                           32,100.00            405.00    9-10  364.50 

Total, $10,065,545; 00     $75,541.62    ....  $37,816.13 

Premiums  received  since  the  organization  of  the  Company, 1,261,029.00 

Losses  paid  since  the  Company  organized, 775,174.00 

Cash  dividends  paid  stockholders, 198,000.00 

Stock  owned  by  directors  at  par  value, 80,000.00 

Loaned  to  stockholders,  not  officers, 15,000.00 

Losses  incurred  during  the  year, 70,404.61 

Business  in  Connecticut,  1880. 

Fire  risks  taken  (no  inland), $26,500.00 

Premiums  received, 227.23 
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HANOVER  FIEE  INSURANCE  COMPANY, 

NEW  YORK  CITY. 

Commenced  Business,  April,  1852. 

Benjamin  S.  "Walcott,  President.  I.  Remsen  Lane,  Secretary. 

Attorney  in  Connecticut,  Silas  Chapman,  Jr.,  Hartford. 


I.  CAPITAL. 

Whole  amount  of  joint  stock  or  guarantee  capital  authorized, .       $500,000.00 
Capital  actually  paid  up  in  cash, 500,000.00 

II.  ASSETS. 

Value  of  real  estate  owned  by  the  Company  unencumbered, . . .  '        $1,000.00 
Loans  on  bond  and  mortgage  (first  liens),  not  more  than  one 

year's  interest  due, 182,750.00 

Interest  due  and  accrued  on  bond  and  mortgage  loans, 840.42 

Value  of  the  lands  mortgaged, $157,500.00 

Buildings  (insured  for  $176,950), 225,000.00 

$382,500.00 

Stocks  and  Bonds  owned  by  the  Company. 

United  States  and  State  Bonds  :  Par  Value.  Market  Value. 

United  States  currency,  6  per  cent.,  $50,000.00  $66,500.00 

United  States  reg.,  4£  per  cent., . . .  260,000.00  291,200.00 

United  States  reg.,  4  per  cent., . . . .  642,000.00  721,447.50 

United  States  cou. ,  4  per  cent. , 48, 000. 00  54, 420. 00 

Connecticut  5  per  cent., 20,000.00  21,300.00 

Missouri  6  per  cent. , 27, 000. 00  29, 867. 50 

Municipal  Bonds  : 

Brooklyn  Wallabout  Bay  Imp.,  '84,  20,000.00  *       21,400.00 

Brooklyn  Pub.  Park  Loan,  1917,  . .  30,000.00  41,700.00 

Railroad  Bonds: 

N.  Y.  Central,  6  p.  c,  1883, 30,000.00  31,200.00 

N.  Y.  &  Harlem  1st  mort.,  7  p.  c.,.  25,000.00  33,250.00 

Erie  R.  Co.  con.  mort., 50,000.00  65,250.00 

Union  Pacific  1st  mortgage, 50,000.00  58,750.00 

Union  Pacific  sinking  fund, 25, 000. 00  30, 625. 00 

Bank  Stocks: 

Metropolitan  National, 7,500.00  11,250.00 

American  Exchange  National, 15, 000. 00  18, 000. 00 

Miscellaneous  : 

Central  Trust  Co., 10,000.00  13,500.00 

Total $1,309,500.00  $1,509,660.00    $1,509,660.00 
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Loans  on  Collateral. 

Par  Value.  Market  Value.  Amt.  Loaned. 

U.  S.  bds.,  6 p.  c,  1881,  cou.,    $1,000.00  $1,046.25  )  ^q  lgQ  00 

U.S.Or.  war  loan  b.,  6  p. c.  "         2,500.00  2,615.63  J  ' 

U.  S.  cou.  bonds,  4  p.  c.,...      1,000.00  1,133.75  1,000.00 

Brooklyn  Pub.  Park  loan, ...      3, 000. 00  4, 1 70. 00  3, 000. 00 

National  Park  Bank, 500.00  705.00 

Phoenix  National  Bank  stock,         500. 00  500. 00  )■  2, 500. 00 

800.00 


} 


American  Coal  Co.  stock, . . .  6,125.00  2,695.00 

Phoenix  National  Bank  stock,  300. 00  300. 00 

Germania  Fire  Ins.  Co.  stock,  .600.00  900.00 

American  Coal  Co.  stock, .. .  2,500.00  1,100.00         1,000.00 

N.Y.,  Cin.  &Hud.R.R.  stk.,  20,000.00  31,000.00       25,000.00 

N.  Y.,  Cin.  &  Hud.  R.R.  stk.,  10,000.00  15,500.00  )     lg  000  QQ 

Manhattan  Co. 's  stock, 2,200.00  3,300.00) 

Hanover  National  Bank  stk.,  2,500.00  3,000.00         1,500.00 

Total, $52,725.00  $67,965.63     $52,950.00  $52,950.00 

Cash  in  the  Company's  principal  office, 15,327.57 

Cash  deposited  in  bank, : 48,290.20 

Interest  due  and  accrued  on  stocks, 1,750.00 

Interest  due  and  accrued  on  collateral  loans, 244. 50 

Premiums  not  more  than  three  months  due, 87,269.59 

Assets  of  the  Company  at  their  actual  value, $1,900,082.28 

III.     LIABILITIES. 

Losses  adjusted  and  unpaid, 20,908.09 

Losses  reported  and  unadjusted, 43,482.71 

Losses  resisted, 25,532.73 

Total  amount  of  losses, $89,923.53 

Deduct  re-insurance,. 237.50 

Net  amount  of  unpaid  losses, 77777777777         $89,686.03 

Unearned  premiums  on  risks,  one  year  or  less, ....    $271,146.11 
Unearned  premiums  on  risks  more  than  one  year,.       204,116.26 

Unearned  premiums  as  computed  above, $475,262.37 

Due  and  accrued  for  salaries,  etc., , . . .  3,871.29 

All  other  demands  against  the  Company, 636.00 

Total  liabilities,  except  capital  stock, $569,455.69 

Capital  stock, 500,000.00 

Surplus  beyond  all  liabilities, 830,626.59 

Total  liabilities,  including  capital  and  surplus, $1,900,082.28 

IV.     INCOME  DURING  THE  YEAR, 

Premiums  received  in  cash  (including  $4,322.28  of 

previous  years), v  . .    $785,837.26 

Deduct  re-insurance,  rebate,  abatement,  and  return 

premiums, 49,963.22 

Actual  cash  premiums, $735,874.04 

From  interest  on  bonds  and  mortgages, 10,360.39 

From  interest  on  loans  and  dividends  on  stocks  and  bonds, ....  63,346.89 

Actual  cash  income, $809,581.32 
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V.     EXPENDITURES  DURING  THE  TEAR. 
Amount  paid  for  losses  (including  $44,743.69  occur- 
ring in  previous  years), $322,449.57 

Deduct  salvages  and  re-insurance, 7,816.60 

Net  amount  paid  for  losses, $314,632.97 

Cash  dividends, 50, 000. 00 

Commissions  or  brokerage, 115,785.97 

Salaries  and  fees, ■ 44,971.69 

Taxes, 16,225.98 

All  other  payments  and  expenses, 119,756.09 

Actual  cash  expenses, $661,372.70 


VI.     MISCELLANEOUS. 

Bisks  and  Premiums. 

Fire. 
In  force  on  the  31st  day  of  December  of  the  pre- 
ceding year, $84,867,440.32 

Written  or  renewed  during  the  year, 92,718,833.44 

Total, 177,586,273.76 

Deduct  those  expired  and  marked  off, .     80,316,650.16 

In  force  at  the  end  of  the  year, 97,269,623.60 

Deduct  amount  re-insured, 1,473,451.04 

Net  amount  in  force, $95,796,172.56 


Premiums. 

$792,155.52 
'    787,851.88 

1,580,007.40 
643,099.27 

936,908.13 
10,024.65 

53.48 


Becapitulaiion  of  Fire  Bisks  and  Premiums. 

Year 

Amount       Gross  Premiums    Fraction 

Premiums 

written.                    Term. 

covered. 

charged.        unearned. 

unearned. 

1880,.... 

One  year  or  less,  $59,190,616.77 

$542,292.22      1-2 

$271,146.11 

1881,.... 

200,937.50 

679.29  Whole. 

679.29 

1879,.... 

[■Two  years, 

69,375.00 

479.64      1-4 

119.91 

1880,.... 

74,275.00 

479.24      3-4 

359.43 

1878,.... 

) 

6,764,496.50 

66,195.83      1-6 

11,032.64 

1879,.... 

[  Three  years,  . . 

. .       6,846,938.50 

65,620.82      1-2 

32,810.41 

1880,.... 

) 

10,573,277.45 

96,342.47      5-6 

80,285.39 

1881,.... 

19,000.00 

32.32  Whole. 
3,332.26      1-8 

32.32 

1877,.... 

~ 

323,125.00 

416.53 

1878,.... 

396,651.00 

4,240.44      3-8 

1,590.16 

1879, .... 

314,708.00 

3,379.77      5-8 

2,112.35 

1880,.... 

J 

352,822.00 

3,566.11      7-8 

3,120.35 

1876,.... 

" 

2,263,253.00 

33,177.75    1-10 

3,317.78 

1877,.... 

1,962,826.50 

25,259.22    3-10 

7,577.77 

1878,.... 

. .      1,586,502.50 

20,561.66      1-2 

10,280.83 

1879,.... 

1,801,064.00 

22,389.40    7-10 

15,672.72 

1880, . . . 

3,030,053.84 

38,278.28    9-10 

34,450.45 

26,250.00 
. .  $95,796,172.56 

576.56  Various. 

257.93 

Total, 

$926,883.48    .... 

$475,262.37 
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Premiums  received  since  the  organization  of  the  Company, $10,788,387.90 

Losses  paid  since  the  Company  organized, €,542,333.21 

Stock  dividends  declared, • 100,000.00 

Cash  dividends  declared, 1,034,500.00 

Stock  owned  by  directors  at  par  value, 103,800.00 

Losses  incurred  during  the  year, 326,592.05 

Loaned  to  stockholders,  not  officers, 4,000.00 

Business  in  Connecticut,  1880. 

Fire  risks  taken  (no  inland), $1,977,199.71 

Premiums  received, 19,856.73 

Losses  paid, 3,329.34 

Losses  incurred, 3,882.09 


HOFFMAN  FIRE  INSURANCE  COMPANY,. 

NEW  YORK  CITY. 

Commenced  Business,  May  4,  1864. 

Marcus  F.  Hodges,  President.  John  D.  Macintyre,  Secretary. 

Attorney  in  Connecticut,  Silas  Chapman,  Jr.,  Hartford. 


I.     CAPITAL. 


Whole  amount  of  joint  stock  or  guarantee  capital  authorized, .        $200,000.00 
Capital  actually  paid  up  in  cash, 200,000.00 


II.     ASSETS. 

Value  of  Real  Estate  owned  by  the  Company  unencumbered, . .         $27,458.42 
Loans  on  bond  and  mortgage  (first  liens),  not  more  than  one 

year's  interest  due 66,200.00 

Interest  due  and  accrued  on  bond  and  mortgage  loans, 1,470.33 

Value  of  land  mortgaged $54,400.00 

Buildings  (insured  for  $63,600.00), 82,600.00 

$137,000.00 
12 
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Stocks  and  Bonds  owned  by  the  Company. 

Par  Value.  Market  Value. 
United  States  Bonus: 

United  States  1881  reg.,  6p.c„...     $15,000.00  $15,243.75 

United  States  1907  reg.,  4  p.  c.,...       45,000.00  50,568.75 

United  States  1891  reg.,  4£  p.  c, . .       20,000.00  22,400.00 

United  States  1881  coupon,  5  p.  c,       50,000.00  50,750.00 

Miscellaneous  : 

Metropolitan  1st  mort.,  6  p.  c, . . .       10,000.00  10,337.50 

N.  Y.  Central  &  Hudson  Riv.  E.  R. ,       20, 000. 00  30, 950. 00 

American  Exchange  Bank, 10, 000. 00  12,500. 00 

Bank  of  Metropolis, 7,500.00  9,000.00 


Total, $177,500.00       $201,750.00       $201,750.00 

Loans  on  Collateral. 

Par  Value.     Market  Value.  Amt.  Loaned. 
Bank  of  New  York  stock,       $900.00       $1,260.00  $950.00 

Star  Fire  Insurance  Co.,..      2,900.00         3,480.00         1,800.00 


•  Total, $3, 800. 00        $4, 740. 00       $2, 750. 00  $2, 750. 00 

Cash  in  the  Company's  principal  office, 1,803.65 

Cash  deposited  in  Bank, 25,334.20 

Interest  due  and  accrued  on  stocks, 983.00 

Interest  due  and  accrued  on  collateral  loans, 33.25 

Premiums  not  more  than  three  months  due, 12,271.59 


Assets  of  the  Company  at  their  actual  value, $340,054.44 

III.     LIABILITIES. 

Losses  adjusted  and  unpaid, $8,318.61 

Losses  reported  and  unadjusted, 6,130.40 

Losses  resisted, 2,236.47 

Total, $16, 685.48 

Deduct  re-insurance, 384. 11 

Net  amount  of  unpaid  losses, $16,301.37 

Unearned  premiums  on  risks,  one  year  or  less, ....  $64,917.94 
Unearned  premiums  on  risks,  more  than  one  year, .  12,753.57 
Unearned  premiums  on  inland  navigation  risks,. . .  187.50 

Unearned  premiums  as  computed  above $77,859.01 

All  other  demands  against  the  Company, 2,963.94 

Total  liabilities  except  capital  stock, $97,124.32 

Capital  stock, 200,000.00 

Surplus  beyond  all  liabilities, 42,930.12 

Total  liabilities,  including  capital  and  surplus, $340,054.44 

IV.     INCOME  DURING  THE  YEAR. 
Premiums  received  In  cash  (including  $9,206.19  of 

previous  years), $160,644.62 

Deduct  re-insurance,  rebate,  abatement,  and  return 

premiums, 16,932.47 

Actual  cash  premiums, $143,712.15 
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From  interest  on  bonds  and  mortgages, 7,886.75 

From  interest  on  loans  and  dividends  on  stocks  and  bonds,. . . .  8,205.18 

From  rents, 2,437.10 

Actual  cash  income, $162,241.18 

V.     EXPENDITURES  DURING  THE  YEAR. 

Fire.         Marine  and  Inland. 
Amount    paid    for    losses  (including 

$12,191.24  occurring  in  prev.  yrs),     $89,510.13  $115.91 

Deduct  salvages  and  re-insurance. . . .  1,923.11        

Net  amount  paid  for  losses,..     $87,587.02          $115.91  $87,702.93 

Cast  dividends, 20,000.00 

Commissions  or  brokerage, 24,755.57 

Salaries  and  fees, 19,000.00 

Taxes, 872.59 

All  other  payments  and  expenses, 20,056.98 

Actual  cash  expenses, ,. $172,388.07 


VI.     MISCELLANEOUS. 

Risks  and  Premiums. 


Fire. 


In  force  on  the  31st  day  of  December  of  the  pre- 
ceding year, $13,939,298.04 

Written  or  renewed  during  the  year, 18,934,039.54 

Total, 32,873,337.58 

Deduct  those  expired  and  marked  off, . .     16, 988, 681 .  62 

In  force  at  the  end  of  the  year, 15,884,655.96 

Deduct  amount  re-insured, 476,538.85 


Net  amount  in  force, $15,408,117.11 

Inland. 
$7,500.00 

Recapitulation  of  Fire  Risks  and  Premiums. 


Premiums. 

$137,240.47 
165,493.72 

302,734.19 
146,946.58 

.155,787.61 
4,032.85 

$151,754.76 

Premiums. 

$375.00 


Year 

Amount        Gross  premiums 

Fraction 

Premiums 

written. 

Term. 

covered. 

charged. 

an earned. 

unearned. 

1880,.... 

One  year  or  less, 

$13,413,526.06 

$129,835.87 

1-2 

$64,917.94 

1879,.... 

10,000.00 

110.57 

1-4 

27.64 

1880,.... 

2,500.00 

15.00 

3-4 

11.25 

1878,.... 

) 

276,028.66 

2,950.19 

1-6 

491.70 

1879, .... 

t  Three  years, 

496,085.92 

4,378.95 

1-2 

2,189.48 

1880, .... 

) 

668,051.81 

6,918.59 

5-6 

5,765.50 

1876, .... 

- 

50,308.00 

881.17 

1-10 

88.11 

1877,.... 

130,017.50 

1,705.38 

3-10 

511.60 

1878,.... 

62,950.00 

957.42 

1-2 

478.71 

1879,.... 

144,964.17 

2,059.36 

7-10 

1,441.55 

1880,.... 

rotal, 

153,684.99 
$15,408,117.11 

1,942.26 

9-10 

1,748.03 

i 

$151,754.76 

$77,671.51 
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Premiums  received  since  the  organization  of  the  Company, $2,270,762.24 

Losses  paid  since  the  Company  organized, 1,429,804.18 

Cash  dividends  paid  stockholders, 170,000.00 

Stock  owned  by  directors  at  par  value, 43,050.00 

Losses  incurred  during  the  year, 90,942.08 

Loaned  to  stockholders,  not  officers, 950.00 

Business  in  Connecticut,  1880. 

Fire  risks  taken  (no  inland), $303,612.15 

Premiums  received, 3,105.93 

Losses  paid, 764.44 

Losses  incurred, 766.84 


HOME  INSURANCE  COMPANY, 

NEW  YORK  CITY. 

Commenced  Business,  April  13,  1853. 

Chaeles  J.  Martin,  President.  John  H.  "Washburn,  Secretary. 

Attorney  in  Connecticut,  W.  E.  Baker,  Hartford. 


I.  CAPITAL. 

Whole  amount  of  joint  stock  or  guarantee  capital  authorized,    $3,000,000.00 
Capital  actually  paid  up  in  cash, 3,000,000.00 

II.  ASSETS. 

Value  of  Real  Estate  owned  by  the  Company  unencumbered,. . .         $51,952.51 
Loans  on  bonds  and  mortgage  (first  liens),  not  more  than  one 

year's  interest  due, 1,861,808.00 

Interest  due  and  accrued  on  bond  and  mortgage  loans, 41,862.08 

Value  of  the  lands  mortgaged, $2,290,500 

Buildings  (insured  for  $1,533,250), 1,975,550 

$4,266,050 

Stocks  and  Bonds  owned  by  the  Company. 

Par  Value.       Market  Value. 

United  States  and  State  Bonds: 

United  States  1881,  6  per  cent., $2,000,000  $2,030,000.00 

United  States  1907,  4  per  cent., 800,000        899,000.00 

United  States  currency,  6  per  c. , . . .  500, 000        655, 000. 00 

Mississippi,  4  per  cent., 20,000         20,000.00 
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Par  Value.       Market  Value. 
Municipal  Bonds: 

New  York  city,  1906,  5  per  cent.,. .  $35,000  $36,750.00 

Brooklyn,  7  per  cent., 50,000  62,500.00 

Watertown,  N  Y.,  7  per  cent.,. . . .  70,000  73,500.00 

Railroad  Bonds: 

Lake  Shore  &  Mich.  Southern, ....  34,000  35,700.00 

Railroad  Stocks: 

N.  Y.  Central  &  Hudson  River, . . .  100,000  154,000.00 

Bank  Stocks: 

Hanover  National,  NY., 10,000  11,000.00 

American  Exchange  National,  N.Y.,  20,000  24,000.00 

Fourth                              "           "  8,000  9,280.00 

St.  Nicholas                      "           "  12,500  13,750.00 

Metropolitan                    "           "  22,500  33,750.00 

Mercantile        .                "           "  20,000  21,000.00 

Merchants  Exchange       "           "  15,000  14,700.00 

Chatham                           "           "  4,000  4,400.00 

National  Bank  of  the  Republic, "  20,000  25,600.00 

"      "    Commerce,    "  10,000  14,500.00 

"      Butchers  and  Drovers,"  3,750  3,862.50 

Bank  of  America, "  20,000  28,400.00 

Manhattan  Company, "  10,000  13,500.00 

Total, $3,784,750  $4,184,192.50    $4,184,192.50 

Loans  on  Collateral. 

Par  Value.  Market  Value.  Amt.  Loaned. 

St.  Nicholas  National  Bank,     $1,000  $1,100.00  $400.00 

U.  S.  bds.,  1881,  5  p.  c.,. . . .       5,000  5,075.00  4,500.00 

Union  Trust  Company, 22,700  39,725.00 

St.  Nicholas  National  Bank,       1,000  1,100.00 

Long  Island  Bank, 22,850  22,850.00  18,000.00 

United  States  bonds,  4  p.  c,       3,500  3,933.12  3,100.00 

C.  &H.  V.R.  R.  lmort.bd.,       1,000  1,000.00  250.00 

United  States  bonds,  4  p.  c,       3,500  3,933.12  3,000,00 

National  Bank  of  Commerce,       1,100  1,595.00  1,000.00 

L.  S.  &  Mich.  S.  R.  R.  Co.,.     10,000  13,800.00  )  g  580  63 

Imp.  &  Trad.  Nat.  Bank,...       3,500  8,050.00) 

St.  P.  &  S.  C.  R.  R  1st  mort. ,     15, 000  15, 750. 00  10, 000. 00 

Nat.  Bank  of  the  Republic, .     30,000  38,400.00  28,000.00 

N.  Y.  Cent.  &  H.  R  R.  Co., .     10,000  15,400.00  \ 

St.  Nicholas  National  Bank, .       3,000  3,300.00  [■  15,000.00 

Co.  of  Scotland,  Mo.,  bds., ..       3,000  3,000.00  ) 

Metropolitan  Nat.  Bank, 2,300  3,450.00  \ 

Island  City  Bank, 5, 000  3, 750. 00  I  5, 000. 00 

Merchants  Ex.  Nat.  Bank, . .       1,000  980.00  ) 

National  Broadway  Bank,. .       1,200  2,940.00  2,000.00 

N.  Y.  C.  &  H.  R.  R.  R.  Co. , . .     10, 000  15, 400. 00  7, 000. 00 

F.,  J.  &.  G.  R.  R.  Co.  bds., .     57,500  57,500.00  )  40  00Q  00 

T.,  D.  &  B.  R.  R.  1st  mort.,     88,000  79,200.00  J 


23,500.00 
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$2,300.00 


1,800.00 


Par  Value.  Market  Value.    Amt.  Loaned. 

N.  H.  &N.  R.  E.  Co.  1  mort.,  $2,000  $2,400.00 

New  Haven  County  Bank, . .  490  539.00 

L.  &W.  con.  ass'tbd.,7p.  c,  20,000  21,000.00" 

C.  &  N  W.  R.  R.  gold  bonds,  20,000  25,600.00 

C.  R.  R.  of  N.  J.,  con.  bonds,  30,000  34,800.00  J»  100,000.00 

N.  Y.  C.  &  H.  R.  R.  R.  Co.,. .  10,000  15,400.00 

U.  S.  cur.  reg.  bds.,  6  p.  c.,.  26,000  34, 060. 00  j 

Chatham  National  Bank, . . .  5,000  5,500.00         5,000.00 

"      ...  5,000  5,500.00         5,000.00 

"...  2,500  2,750.00         2,500.00 

"...  1,500  1,650.00         1,500.00 

"...  2,500  2,750.00         2,500.00 

C.  IowaR.  R.  Co.,  1  mort.,.  5,000  5,700.00         4,000.00 

Am.  Ex.  National  Bank, .. .  500  600.00            500.00 

Irving  National  Bank, 1,250  1,406.25  )       ^  050  00 

Citizens  Insurance  Co., 600  1,230.00) 

Wabash  R'y,  bds.,  7  p.  c, . .  12,000  12,720.00  )     13  Q0()  00 

L.  E.  &  W.  1  m.  gold  bds.,. .  3,000  3,285.00  f 

Manhattan  Gas  Light  Co.,..  6,500  11,050.00 

Brooklyn  City  R.  R.  Co. .. .  3,000  5,100.00  J-    20,000.00 

42d  St.  &G.  St.  Ferry  R.  R,  12,500  21,250.00 

P.,  Ft.  W.  &  C.  R.  R.,  1  mt.  1,000  1,400.00 

H.  &T.  Cent.,  1st  mort.  bd.,  1,000  1,127.50 

Chatham  National  Bank, .. .  5,000  5,500.00         5,000.00 

National  Park  Bank, 2,000  2,820.00         1,000.00 

Total, $479,490  $566,368.99    $328,680.63  $328,680.63 

Cash  deposited  in  bank, 256,116.67 

Interest  due  and  accrued  on  stocks 10,193.75 

Interest  due  and  accrued  on  collateral  loans, 7,613.85 

Gross  premiums  in  due  course  of  collection, $120,069.31 

Less,  more  than  three  months  due, 1,984.16  118,085.15 

Assets  of  the  Company  at  their  actual  value, $6,860,505.14 

III.    LIABILITIES. 

Losses  adjusted  and  unpaid, $50,223.61 

Losses  reported  and  unadjusted, 176,030.75 

Losses  resisted, 44,899.46 

Total  gross  claims  for  losses, $271,153.82 

Deduct  re-insurance, 3,667.66 

Net  amount  unpaid  losses, $267,486. 16 

Unearned  premiums  on  risks,  one  yr.  or  less, $898,714.00 

Unearned  premiums  on  risks  more  than  one  year, .  1,032,559.00 

Total  unearned  premiums  as  computed  above, $1,931,273.00 

All  other  demands  against  the  Company, 22,500.00 

Total  liabilities  except  capital  stock, $2,221,259.16 

Capital  stock, 3,000,000.00 

Surplus  beyond  all  liabilities, 1,639,245.98 

Total  liabilities,  including  capital  and  surplus, $6,860,505.14 
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IV.     INCOME  DURING  THE  YEAR. 

Premiums  received  in  cash, $2,769,503.65 

Deduct  re-insurance,  rebate,  abatement  and  return 

premiums, 245,363.42 

Actual  cash  premiums, - $2,524,140.23 

From  interest  on  bonds  and  mortgages, 107,642.80 

From  interest  on  loans  and  dividends  on  stocks  and  bonds, 176,953.19 

Actual  cash  income, $2,808,736.22 

V.    EXPENDITURES  DURING  THE  YEAR. 
Amount   paid  .for    losses  (including    $207,615.30 

occurring  in  previous  years), $1,344,797.64 

Deduct  salvages  and  re-insurance, 43,085.45 

Net  amount  paid  for  losses, $1, 301, 712. 19 

Cash  dividends, 300,000.00 

Commissions  or  brokerage, 457,703.82 

Salaries  and  fees, 246,372. 20 

Taxes 38,811.82 

All  other  payments  and  expenses, 197,545.36 

Actual  cash  expenses, ". $2,542,145.39 

VI.    MISCELLANEOUS. 
Bisks  and  Premiums. 

In  force  on  the  31st  day  of  December  of  the  pre-              Fire.  Premiums. 

ceding  year, $349,791,990.00  $3,659,124.00 

Written  or  renewed  during  the  year, 298,087,980.00  2,769,503.65 

Total, 647,879,970.00  6,428,627.65 

Deduct  those  expired  and  marked  off,.     291,836,187.00  2,614,023.65 

In  force  at  the  end  of  the  year, 356,043,783.00  3,814,604.00 

Deduct  amount  re-insured, 1,262,011.00  _      18,212.00 

Net  amount  in  force $354,781,772.00  $3,796,392.00 

Becapitulation  of  Fire  Bisks  and  Premiums. 

Year  Amount       Gross  premiums    Fraction      Premiums 

written.  Term.  covered.  charged.        unearned,      unearned. 

1880, One  year  or  less,    $169,610,463  $1,797,428.00      1-2       $898,714.00 

1879 

1880 

1878 

1879 

1880 

1877 

1878 

1879 

1880 

1876 

1877 

1878 

1879 

1880 


iTwovears                     4,370,100  28,687.00  1-4  7,172.00 

J           J        ' 1,050,643  8,461.00  3-4  6,346.00 

\                                      31,644,920  316,824.00  1-6  52,804.00 

[Three  years,....        35,084,727  343,614.00  1-2  171,807.00 

)                                      40,147,477  393,103.00  5-6  327,586.00 

2,022,720  20,732.00  1-8  2,591.00 

Fourvears                    2,110,052  21,290.00  3-8  7,984.00 

'        ' 2,234,210  22,670.00  5-8  14,169.00 

2,484,821  25,528.00  7-8  22,337.00 

10,843,885  161,161.00  1-10  16,116.00 

12,995,752  166,846.00  3-10  50,054.00 

Five  years, 11,462,357  139,371.00  1-2  69,686.00 

12,933,931  158,512.00  7-10  110,958.00 

15,785,714  192,165.00  9-10  172,949.00 


Total, $354,781,772  $3,796,392.00     ...     $1,931,273.00 
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Premiums  received  since  the  organization  of  the  Company, 50,931,551.35 

Cash  dividends  paid  stockholders, 5,215,000.00 

Stock  dividends  declared, 1,000,000.00 

Stock  owned  by  directors  at  par  value, 422,600.00 

Losses  paid  since  the  Company  organized, 31,282,295.74 

Losses  incurred  during  the  year, 1,320,433.54 

Loaned  to  officers  and  directors, 137,750.00 

Loaned  to  stockholders,  not  officers, 17,750.00 

Busi?iess  in  Connecticut,  1880. 

Fire  risks  taken  (no  inland), $5,527,211.00 

Premiums  received, 50,581.69 

Losses  paid, 19,197.84 

Losses  incurred, 18,912.84 


HOWARD  INSURANCE  COMPANY, 

NEW  YORK  CITY. 

Commenced  Business,  April  19,  1825. 

Henry  A.  Oakley,  President.  Charles  A.  Hull,  Secretary. 

Attorney  in  Connecticut,  Insurance  Commissioner. 


I.     CAPITAL. 


Whole  amount  of  joint  stock  or  guarantee  capital  authorized, .        $500,000.00 
Capital  actually  paid  up  in  cash, 500,000.00 


II.    ASSETS. 

Value  of  Real  Estate  owned  by  the  Company  unencumbered, . .        $115,000.00 
Loans  on  bond  and  mortgage  (first  liens),  not  more  than  one 

year's  interest  due, 26,400.00 

Interest  due  and  accrued  on  bond  and  mortgage  loans, 761.67 

Value  of  the  lands  mortgaged, $41,800 

Buildings  (insured  for  $14,500), 46,000 

$87,800 
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Stocks  and  Bonds  owned  by  the  Company. 

Par  Value.       Market  Value. 
United  States  Bonds: 

United  States  cur.  1895,  6  p.  c.,. .  $9,000.00  $11,700.00 

United  States  cur.  1896,  6  p.  c, . .  110,000.00  144,100.00 

United  States  cur.  1897,  6  p.  c, . .  10,000.00  13,200.00 

United  States  cur.  1898,  6  p.  c, . .  36,000.00  47,880.00 

United  States  cur.  1899,  6  p.  c, . .  35,000.00  46,900.00 

United  States  1907,  4  p.  c, 135,000.00  151,875.00 

United  States  1891,  4*  p.  c, 65,000.00  72,800.00 

Municipal  Bonds: 

New  York  city  and  county,  6  p.  c. ,  15,000.00  16,500.00 

Railroad  Bonds: 

Del.  &  Hud.  Ca'l  Co.  1st  m. ,  7  p.  c. ,  30, 000. 00  32, 800. 00 

Un'dN.J.&Ca'lCo.lstm.,6p.c,  4,000.00  4,800.00 

Buff.,  Brad.  &Pitts'hlstm.,7p.c.,  10,000.00  11,000.00 

Lake  Erie  &  West.  1st  m. ,  6  p.  c. ,  3, 000. 00  3, 300. 00 

Bank  Stocks: 

Natl  Bank  of  Commerce,  N.  Y.,  2,800.00  4,060.00 

Metropolitan  National,            "  7,500.00  *  11,250.00 

American  Exchange  Nat'l,      "  16,000.00  20,160.00 

Merchants  National,                "  650.00  845.00 

Bank  of  Manhattan  Co.,          "  1,500.00  2,175.00 

Phenix  National,                     "  2,800.00  2,940.00 

Miscellaneous  : 

Manhat'n  G.  Light  Co.  sk. ,  N.  Y. ,  2, 500. 00  4, 375. 00 

New  York  Gas  Light  Co.  stock, . .  5,000.00  5,000.00 

Total, $500,750.00      $607,660.00  $607,660.00 

Cash  in  Company's  principal  office, 328. 81 

Cash  deposited  in  Bank, 34,336.36 

Interest  due  and  accrued  on  stock  and  bonds, 2,542.50 

Premiums  not  more  than  three  months  due, , 25,216.87 

Rents  due  and  accrued, 537.50 


Assets  of  the  Company  at  their  actual  value, $812,783.71 

III.    LIABILITIES. 

Losses  adjusted  and  unpaid, \\\£  <57f  10 

Losses  reported  and  unadjusted, ) 

Losses  resisted, 300.00 

Net  amount  unpaid  losses, $14,876.10 

Unearned  premiums  on  risks,  one  year  or  less, $107,115.39 

Unearned  premiums  on  risks,  more  than  one  year, .        41,982. 70 

Unearned  premiums  as  computed  above, 149,098.09 

Total  liabilities,  except  capital  stock, $163,974.19 

Capital  stock, 500,000.00 

Surplus  beyond  all  liabilities, 148,809.52 

Total  liabilities,  including  capital  and  surplus, $812,783.71 
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IV.     INCOME  DURING  THE  YEAR. 

Premiums  received  in  cash  (including  $18,642.30  of 

previous  years), $288,247.03 

Deduct  re-insurance,  rebate,  abatement,  and  return 

premiums, 33,258.88 

Actual  cash  premiums, $254,988. 15 

From  interest  on  bonds  and  mortgages, 2,495.50 

From  interest  on  loans  and  dividends  on  stocks  and  bonds, 28,638.65 

From  all  other  sources, 4,734. 76 


Actual  cash  income, $290,857.06 


V.    EXPENDITURES  DURING  THE  YEAR. 

Amount  paid  for  losses  (including  $14,471.71  occur- 
ring in  previous  years), $109,142.07 

Deduct  salvages  and  re-insurance, 3,723.17 

Net  amount  paid  for  losses, $105,418.90 

Cash  dividends, 50,000.00 

Commissions  or  brokerage, 37,958.60 

Salaries  and  fees, 32,238.54 

Taxes, 8,659.74 

All  other  payments  and  expenses, 30,541.66 

Actual  cash  expenses, $264,817.44 


VI.     MISCELLANEOUS. 

Bisks  and  Premiums. 

Fire.  Premiums. 
In  force  on  the  31st  day  of  December  of  the  pre- 
ceding year, $25,977,594  $226,605.85 

Written  or  renewed  during  the  year, 37,622,965  294,827.60 

Total, 63,600,559  521,433.45 

Deduct  those  expired  and  marked  off, 31,523,833  225,552.61 

In  force  at  the  end  of  the  year, 32,076,726  295,880.84 

Deduct  amount  re-insured, 1,026,330  8,505.34 


Net  amount  in  force, $31,050,396       $287,375.50 
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Year 
written. 

1880,.. 

1879,.. 

1880, . . 

1878,.. 

1879, . . 

1880,.. 

1877,.. 

1878,.. 

1879, . . 

1880, . . 

1876,.. 

1877... 

1878, . . 

1879,.. 

1880, 


Term. 
One  year  or  less, 

I  Two  years, 

L  Three  years, 


Four  years 


-Five  years, 


Recapitulation  of  Fire  Risks  and  Premiums. 

Amount        Gross  premiums  Fraction       Premiums 

covered.  charged.  unearned.       unearned. 

$24,127,588  $214,230.79  1-2       $107,115.39 

69,475  452.69  1-4  113.17 

66,355  611.20  3-4  458.40 

1,296,446  13,013.67  1-6  2,168.94 

1,532,072  15,084.25  1-2  7,542.12 

2,277,274  23,374.82  5-6  19,479.02 

4,800  50.00  1-8  6.25 

51,250  444.71  3-8  166.77 

48,650  532.41  5-8  332.75 

83,815  829.72  7-8  726.00 

181,905  .  2,815.53  1-10  281.55 

233,060  2,704.90  3-10  811.47 

285,733  3,267.31  1-2  1,633.65 

281,391  3,522.67  7-10  2,465.86 

510,582  6,440.83  9-10  5,796.75 


$287,375.50 


Total, $31,050,396 

Premiums  received  from  March,  1836,  to  date, '. $6 

Losses  paid  from  March,  1836,  to  date, 4 

Cash  dividends  declared  since  March,  1836, 2 

Stock  owned  by  the  directors  at  par  value, 

Losses  incurred  during  the  year, 


$149,098.09 

3,872,542.00 

554,148.00 

080,875.00 

59,150.00 

106,464.31 


Business  in  Connecticut,  1880. 

Fire  risks  taken  (no  inland), $1,071,745.00 

Premiums  received, 9,813.93 

Losses  paid, 1,466.69 

Losses  incurred, 1,166.69 


180  INSURANCE   COMPANY   OF   NORTH   AMERICA. 


INSURANCE  COMPANY  OF  NORTH  AMERICA, 

PHILADELPHIA,  PENN. 

Commenced  Business,  1792. 
Chaeles  Platt,  President.  Matthias  Maris,  Secretary. 

Attorney  in  Connecticut,  C.  C.  Kimball,  Hartford. 


I.     CAPITAL. 

Whole  amount  of  joint  stock  or  guarantee  capital  authorized. .    $3,000,000.00 
Capital  actually  paid  up  in  cash, 2,000,000.00 

II.     ASSETS. 
Value  of  real  estate  owned  by  the  Company  unencumbered, . . .       $277,149.17 
Loans  on  bond  and  mortgage  (first  liens),  not  more  than  one 

year's  interest  due, 1,330,548.37 

Interest  due  and  accrued  on  bond  and  mortgage  loans, 28,683.17 

Value  of  buildings  (insured  for  $880,175), . . .  $2,837,000.00 

Stocks  and  Bonds  owned  by  the  Company. 

Par  Value.        Market  Value. 

United  States  and  State  Bonds: 

United  States  reg.  and  cou. ,  5  p.  c. ,    $800, 000. 00  $813. 000. 00 

Pennsylvania,  5  p.  c, 485,000.00  565,025.00 

Pennsylvania,  6  p.  c, 24,000.00  26,160.00 

New  Jersey,  6  p.  c, 54,000.00  64,800.00 

Delaware,  6  p.  c, 10,000.00  12,000.00 

Connecticut,  6  p.  c, 52,000.00  62,400.00 

Municipal  Bonds  : 

Baltimore  city,  water,  5  p.  c,, . . .  200,000.00  220,000.00 

Philadelphia  city,  6  p.  c, 100,000.00  129,000.00 

Cincinnati  city,  7.3,  6,  7  p.  c, . . .  58,000.00  75,400.00 

Indianapolis  city,  7. 3  p.  c. , 30, 000. 00  37, 500. 00 

Hartford  city,  6  p.  a, 50,000.00  62,500.00 

Rochester  city,  7  p.  a, 25,000.00  31,500.00 

Fall  River  city,  gold,  5  p.  c, . . . .  30,000.00  31,500.00 

Toledo  city,  8  p.  c, 21,000.00  26,250.00 

Harrisburg  city,  6  p.  c, 15,000.00  17,550.00 

Providence  city,  gold,  5  p.  c, . . .  25,000.00  26,250.00 

Newark  city,  7  p.  c. , 20, 000. 00  23, 400. 00 

Cleveland  city,  7  p.  c, 36,500.00  45,625.00 

Boston  city,  6  p.  c, 200,000.00  240,000.00 

Williamsport  city,  6  p.  c, 3,000.00  1,500.00 

Dayton  city,  8  p.  c, 11,000.00  13,860.00 

Burlington  city,  8  p.  c. , 12, 000. 00  12, 000. 00 
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Par  Value.       Market  "Value. 


Railroad  Bonds  : 

Pennsylvania  cons.,  5  p.  c.,. . . . 

Penn.  cons.,  1st  mt.,  reg.,  6  p.  c. 

Delaware  1st  mort.,  guar., 

North  Pennsylvania  cou.,  6  p.  c. 

North  Pennsylvania  cou. ,  7  p.  c. 

Belvidere  &  Del.  1st  mort.,  6  p.  c. 

D.&R.C.&C.&A.R.R.&T.,  6  p.c. 

Lehigh  Valley  1st  mort.,  6  p.  c. 

Lehigh  Valley,  7  p.  c, 

Penn.  &  N.  Y.  C.  &  R.  R.  g. ,  7  p.  c. 

Phil.  &  Reading  1st  mort.,  6  p.c. 

Phil  &  Read,  cons.,  reg.,  coup.,. 

Phil  &  Read,  reg.,  sec.  mt.,  7 p.c. 

Lehigh  Valley  cons,  mort.,  6  p.c. 

L.  S.  Nav.  &  R.R.  &  C,  7  p.  c. 

Easton  &  Amboy  1st  mort.,  gr., 

Louisville  &  Nashville,  6  p.  c,  . 

Phil.,  Wil.  &  Bait.,  6  p.  c, 

Miscellaneous: 

Chesap.  &  Del.  Canal  bds.,  6  p.c. 

Del.  Div.  Canal  bonds,  6  p.  c.,. 

Lehigh  Coal  &  Nav.  c.  bds.,  6  p.c. 

L.  Coal  &  Nav.  con.  mort.,  7 p.c. 

W.  C.  &  Son's  Dry  Dock,  r., 7  p.c. 

Steam  Tug  "North  America,". 

Philadelphia  Nat'l  Bank  stock, . 

Chesapeake  &  Del.  Canal  stock, 

S.  H.,  Quar.  &CityIsl.  Tel.  stock 

Mutual  Insurance  scrip, 


Total, 


300,000.00 

100,000.00 

25,000.00 

30,000.00 

5,000.00 

50,000.00 

11,000.00 

50,(500.00 

25,000.00 

30,000.00 

350,000.00 

78,000.00 

5,000.00 

50,000.00 

30,000.00 

63,000.00- 

50,000.00 

39,000.00 

37,000.00 

15,000.00 

4,500.00 

5,000.00 

26,000.00 

54,543.05 

10,000.00 

11,400.00 

1,000.00 

17,970.00 


318,000.00 

116,000.00 
29,500.00 
31,800.00 
5,825.00 
55,000.00 
11,770.00 
60,500.00 
32,937.00 
37,200.00 

409,500.00 
97,500.00 
6,000.00 
58,000.00 
32,100.00 
66,150.00 
52,250.00 

.  46,020.00 

30,710.00 

12,750.00 

4,950.00 

5,750.00 

26,000.00 

54,543.05 

20,100.00 

4,560.00 

1,000.0*0 

17,970.00 


734,913.05    $4,181,605.05    $4,181,605.05 


Ins.  Co.  of  N.  America, . . . 
Germania  Insurance  Co. , . . 
N.  J.  Car  Trust  certificates, 
Penn.  Co.  for  Ins.  Lives  and 
Granting  Annuities, . . 
Lehigh  Valley  R.  R.  Co., . 
Delaware  Div.  Canal  Co., . 


Loans  on  Collateral. 

Par  Value.  Market  Value.    Amt.  Loaned. 


$600.00 

1,300.00 

63,000.00 

900.00 

30,000.00 

5,000.00 


$1,980.00 

1,950.00 

63,000.00 

2,295.00 

34,650.00 

3,800.00 


$600.00 

650.00 

30,000.00 

1,200.00 
30,000.00 


Total, $100,800.00    $107,675.00     $62,450.00  $62,450.00 

Cash  deposited  in  Bank, 772,511.16 

Interest  due  and  accrued  on  stocks, 343.50 

Premiums,  not  more  than  three  months  due, 402,058.44 

Bills  receivable, 245,587.40 

Assets  of  the  Company  at  their  actual  value, $7,300,936.26 
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III.     LIABILITIES. 

Fire.  Marine. 

Losses  adjusted  and  unpaid, $42,281.00  

Losses  reported  and  unadjusted, 66,327.00  390,000.00 

Losses  resisted, 6,392.00  


Net  amount  of  unpaid  losses,    $115,000.00   $390,000.00      -$505,000.00 

Unearned  premiums  on  risks,  one  year  or  less, $582,354.57 

Unearned  premiums  on  risks,  more  tlian  one  year, .     542,416.00 
Unearned  premiums  on  marine  and  inland  risks,. .     446,648.64 

Unearned  premiums  as  computed  above, 1,571,419.21 

Reclaimable  by  the  insured  on  perpetual  fire  policies, 384,989.89 

All  other  demands  against  the  Company, 65,652.74 

Increased  capital  and  surplus, 318,882.00 

Total  liabilities  except  capital  stock, $2,845,943.84 

Capital  stock 2,000,000.00 

Surplus  beyond  all  liabilities, 2,454,992.42 

■»  

Total  liabilities,  including  capital  and  surplus, ....    $7,300,936.26 

IV.     INCOME  DURING  THE  YEAR. 

Fire.       Marine  and  Inland. 

Premiums  received  in  cash, $1,582,508.72  $2,217,227.44 

Cash  received  on  bills  and  notes, 384,201.61 


Gross  cash  premiums, 1,582,508.72    2,601,429.05 

Deduct  re-ins., rebate,  abate- 
ment, and  ret'n  prems,        120,679.57       391,501.69 

Actual  cash  premiums,  $1,461,829.15  $2,209,927.36    $3,671,756.51 

Bills  and  notes  received  for  unpaid  premiums, 245,587.40 

From  interest  on  bonds  and  mortgages, 80,754.75 

From  interest  on  loans  and  dividends  on  stocks  and  bonds, ....  208,142.40 

From  all  other  sources, 20,027.09 

Deposit  premiums  rec'd  from  perpetual  fire  risks, . .    $33,374.00 
Increased  capital  and  surplus, 318,882.00 

Actual  cash  income, $3,980,680.75 

V.     EXPENDITURES  DURING  THE  YEAR. 

Fire.        Marine  and  Inland. 

■Amount  paid  for  losses, $760,882.17  $2,239,132.41 

Deduct  salvages  and  re-insurance, . . .        17,656.19       451,167.10 


Net  amount  paid  for  losses,    $743,225.98  $1,787,965.31  $2,531,191.29 

Cash  dividends, 400,000.00 

Commissions  or  brokerage, 417,969.20 

Salaries  and  fees, 128,900.00 

Taxes, 127, 143. 41 

All  other  payments  and  expenses, 206,343.67 

Deposit  premiums  returned  on  perpetual  fire  risks,    $13,346.91 

Actual  cash  expenses, $3,811,547.57 
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VI.    MISCELLANEOUS. 

Risks  and  Premiums. 

Fire. 
In  force  on  the  31st  day  of  December  of  the  pre- 
ceding year, $168,411,876.00 

Written  or  renewed  during  the  year, 153,046,953.00 

Total, 321,458,829.00 

Deduct  those  expired  and  marked  off,. .  133,617,139.00 

In  force  at  the  end  of  the  year, 187,841,690.00 

Perpetual  risks, 14,518,245.00 

Marine  and  Inland. 

$42,022,974.00 


Premiums. 

^1,993,263.19 
1,582,508.72 

3,575,771.91 
1,385,593.60 

2,190,178.31 
405,252.00 
Premiums. 

$446,648.74 


Recapitulation  of  Risks  and  Premiums. 


Tear 
written. 

1880,.. 

1879,.. 

1880,.. 

1878, . . 

1879,.. 

1880,.. 

1877,.. 

1878,.. 

1879,.. 

1880,.. 

1876,.. 

1877,.. 

1878,.. 

1879, . . 

1880,.. 


Term. 
One  year  or  less, 

I  Two 


Amount 
covered. 


Gross  premiums 
charged. 


years, , 


)9,100,919.00  $1,140,394.18 
2,620,818.00         28,835.75 


1,997,029.00 
13,051,936.00 

Three  years, 14, 894, 5 1 8. 00 

17,065,085.00 
678,893.00 

.Four  years, Jf  ^75.00 

'  1,400,365.00 

703,267.00 

6,133,916.00 

6,756,113.00 

Five  years, 6, 186, 054. 00 

7,117,762.00 

7,182,893.00 

Over  five  years, .      1,389,447.00 


20,471.75 

138,868.03 

159,026.41 

179,312.57 

7,999.21 

19,240.44 

16,711.21 
7,506.58 

94,209.83 

86,639.98 

76,621.31 

89,173.76 

89,974.17 

35,107.02  Pro  rata. 


Fraction 
unearned. 

1-2 

1-4 

3-4 

1-6 

1-2 

5-6 

1-8 

3-8 

5-8 

7-8 
1-10 
3-10 

1-2 
7-10 
9-10 


Premiums 
unearned. 

£570,197.00 

7,208.00 

15,353.00 

23,144.00 

79,513.00 

149,425.00 

999.00 

7,215.00 

10,440.00 

6,566.00 

9,422.00 

25,989.00 

38,310.00 

62,419.00 

80,973.00 

25,440.00 


Total, $187,841,690.00  $2,190,092.20      . . .  $1,112,613.00 

Premiums  received  since  the  organization  of  the  Company, $57,339,272.44 

Losses  paid  since  the  Company  organized, 41,976,290.26 

Cash  dividends  paid  stockholders, , 6,253,731.78 

Stock  owned  by  directors  at  par  value, 23,084.00 

Losses  incurred  during  the  year, 2,563,607.23 

Loaned  to  stockholders,  not  officers, 2,450.00 


Business  in  Connecticut,  1880. 

Risks  taken  (no  inland), $3,516,287.00 

Premiums  received, t 34,735.52 

Losses  paid, 13,536.47 

Losses  incurred, 11,146.47 
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THE  INSURANCE  COMPANY  OF  THE  STATE  OF 
PENNSYLVANIA, 

PHILADELPHIA,  PENN. 

Commenced  Business,  November  5, 1794. 

Henry  D.  Sherrerd,  President.      Joseph  H.  Holllnshead,  Secretary. 

Attorney  in  Connecticut,  W.  C.  Atwater,  Birmingham. 


I.     CAPITAL. 


Whole  amount  of  joint  stock  or  guarantee  capital  authorized, . .       $200,000.00 
Capital  actually  paid  up  in  cash, 200,000.00 


II.     ASSETS. 

Value  of  Real  Estate  owned  by  the  Company  unencumbered, . .         $56,822.83 
Loans  on  bond  and  mortgage  (first  liens),  not  more  than  one 

year's  interest  due, 135,250.00 

Interest  due  and  accrued  on  bond  and  mortgage  loans, 4,205.50 

Value  of  the  lands  mortgaged, $107,300.00 

Buildings, 158,200.00 

$265,500.00 

Stocks  and  Bonds  owned  by  the  Company. 

Par  Value.  Market  Value. 

United  States  Bonds: 

United  States  U  p.  c. ,  gold, $10, 000. 00  $11, 187. 50 

Municipal,  Bonds: 

Philadelphia  city  loan,  6  p.  c, 30,000.00  37,500.00 

Railroad  Bonds  : 

Lehigh  Valley, 14,200.00  16,188.00 

Pennsylvania, 15,000.00  15,000.00 

C.  &  A.  R. R.  &  D.  &  R.  C.  &  T.  Co. ,  5, 000. 00  5, 700. 00 

North  Pennsylvania, 10, 000. 00  10, 600. 00 

"West  Jersey, 30,000.00  30,000.00 

Philadelphia  &  Reading,  Receiver's 

Cert,  for  materials  and  supplies,  10,100.00  9,948.50 

Harrisburg,  Mt.  Joy  &  Lancaster,. .  15,000.00  15,750.00 

Bank  Stocks: 

Philadelphia, 2,000.00  4,260.00 
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Par  Value.  Market  Value. 

Miscellaneous  : 

Susquehanna  &  York  Turnpike  Co.,  $500.00  $275.00 

Easton  &  Wilksbarre  Turnpike  Co. ,  250. 00  50. 00 

Pliila.  &  South.  Mail  Steamship  Co. ,  2, 500. 00  20. 00 

Schuylkill  Navigation  Co., 3,000.00  2,190.00 

Chesapeake  &  Delaware  Canal  Co. ,  5, 000. 00  4, 100. 00 

Lehigh  Coal  &  Navigation  Co......  10,000.00  10,500.00 

American  Steamship  Co. , 10, 000. 00  11, 000. 00 

Delano  Land  Co., 10,000.00  10,000.00 

Kail  way  Equip't  Trust  of  Penna. , . .  2, 000. 00  2, 020. 00 

Mutual  Ins.  Co.  's  scrip, 244. 50  244. 50 

Car  Trust  of  N.  Y.,  No.  2,  series  C,  20,000.00  20,200.00 

Total,.. $204,794.50  $216,733.50       $216,733.50 


Loans  on 
Par  Value. 

Bethlehem  Iron  Co., $15,000 

Del.  Bridge  Co.  bonds,  7  p.c,  10,000 

S.,  G.  &  C.  1  m.  cou.,  7  p.  c,  22,000 

New  Jersey  Car  Trust  bonds,  10,000 

Cont'l  Hotel  Co.,  pref ., 9,200 

N.  Penna.  R  R.  Co.  stock, .  8,450 

Girard  Life  Ins.  &  T.  Co.  stk. ,  2,500 

Delaware  M.  S.  Ins.  Co.  stk.,  4,275 

Int.  Nav.  Co.  coup.,  7  p.  c,  10,500 

Lehigh  Valley  R.  R.  Co.  stk.,  31,250 

Lehigh  Valley  R.  R.  Co.  stk. ,  31,250 

Am.  Linen  Co.,  Fall  River,. .  15,200 

N.  J.  Car  Trust  Association,  13,000 

Car  Trust  of  New  York, ....  11,000 

N.  Y.  &  Pacific  Car  Trust, . .  4,000 

Car  Trust  of  New  York, 14,000 

M.  H.  &  S.  H.  R.  R.  Co.  stk.,  15,000 
Note  dated  June  4,  1879,  on 
demand,  with  30  days' 
notice,  collateral  received, 
assignment  of  mortgage  on 
premises,  1,703  Chestnut 
St.,    and  42  So.   17th  St., 

Phila.,  worth  $24,000, 


Collateral. 
Market  Value 
$22,500.00 
11,000.00 
23,100.00 
10,100.00 
5,520.00] 
9,464.00 
4,000.00 
6,840.00 
10, 500. 00  j 
36,093.75 
36,093.75 
30,400.00 
13,130.00 
11,110.00 
4,000.00 
14,140.00 
17,100.00 


Amt.  Loaned. 

$15,000.00 
10,000.00 
20,000.00 
10,000.00 


25,000.00 


25,000.00 
25,000.00 
12,000.00 

25,000.00 

12,000.00 
12,975.00 


12,000.00 


Total, $226,625  $265,091.50  $203,975.00  $203,975.00 

Cash  in  Company's  principal  office, 496. 17 

Cash  deposited  in  bank, 21,286. 06 

Interest  due  and  accrued  on  stocks, 1,940.00 

Interest  due  and  accrued  on  collateral  loans, 1,105.30 

Premiums  not  more  than  three  months,  due, 41,309.56 

Bills  receivable,  taken  for  fire,  marine  and  inland  risks, 15,737.56 

Re-insurance  perpetual  deposits, 1,600.00 

Assets  of  the  Company  at  their  actual  value, $700,461.48 
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III.     LIABILITIES. 

Losses  adjusted  and  unpaid, $39,087.00 

Net  amount  of  unpaid  losses, $39,087.00 

Unearned  premiums  on  risks,  one  year  or  less, ....  $76,034.84 

Unearned  premiums  on  risks,  more  than  one  year,  18,913.93 
Unearned    premiums  on    inland    navigation  and 

marine  risks, 42,322.26 


Unearned  premiums  as  computed  above, $137,271.03 

Amount  reclaimable  on  perpetual  fire  policies, 80,315.65 

Cash  dividends  to  stockholders  remaining  unpaid, 405.00 

All  other  demands  against  the  Company, 3,756.80 

Total  liabilities  except  capital  stock $260,835.48 

Capital  stock, '. 200,000.00 

Surplus  beyond  all  liabilities, 239, 626. 00 

Total  liabilities,  including  capital  and  surplus, $700,461.48 


IV.     INCOME  DURING  THE  YEAR. 

Fire.  Marine. 

Premiums  received  in  cash, $193,335.97  $183,310.30 

Deduct    re-insurance,    rebate,    abate- 
ment, and  return  premiums, 22,111.80       52,629.86 

Actual  cash  premiums, $171,224.17  $130,680.45  $301,904.61 

Bills  and  notes  received  for  unpaid  premiums, 15,737.56 

From  interest  on  bonds  and  mortgages, 8,206.86 

Prom  interest  on  loans  and  dividends  on  stocks  and  bonds, ....  17,624.21 

From  all  other  sources, 1,738.05 

Deposit  premiums  from  perpetual  risks, $2,750.89 

Actual  cash  income, $329,473.73 


V.     EXPENDITURES  DURING  THE  YEAR. 

Fire.  Inland. 

Amount  paid    for  losses   (including 

$27,567,  occurring  in  prev.  yrs.),     $93,723.27  $118,377.48 

Deduct  salvages  and  re-insurance, 1,207.29        19,977.63 

Net  amount  paid  for  losses, .      $92,515.98     $98,399.85  $190,915.83 

Cash  dividends, 23,868.00 

Commissions  or  brokerage, 43,654.24 

Salaries  and  fees, 12,200.00 

Taxes, 5,296.35 

All  other  payments  and  expenses, 20,069. 65 

Deposit  premiums  returned  on  perpetual  risks, $1,910.00 

Actual  cash  expenses, $296,004.07 


INSURANCE   COMPANY  STATE   OF   PENNSYLVANIA. 


187 


VI.     MISCELLANEOUS. 

Bisks  and  Premiums. 

Pire. 
In  force  on  the  31st  day  of  December  of  the  pre- 
ceding year, $18,118,297 

Written  or  renewed  during  the  year, 21,387,809 

Total, 39,506,106 

Deduct  those  expired  or  marked  off, . . .         19,145,331 

In  force  at  the  end  of  the  year, 20,360,775 

Deduct  amount  re-insured, 448,815 


Premiums. 

$160,870.57 
193,335.97 

354,206.54 
162,529.06 

191,677.48 
3,950.97 


$19,911,960 

$187,726.51 

Marine  and  Inland. 

Premiums. 

$1,908,199 

$42,322.26 

Recapitulation 

of  Fire  Risks  and  Premiums. 

Year 

Amount 

Grose  premiums 

Fractior 

l    Premiums 

written. 

Term. 

covered. 

charged. 

unearned 

unearned. 

1880 

One  year  or  less, 

$16,996,847 

$152,069.69 

1-2 

$76,034.84 

1879, J 

32,575 

271.05 

14 

67.76 

1880, 

38,475 

386.96 

3-4 

290.22 

1878, i 

505,133 

5,253.61 

1-6 

875.60 

1879, 

.  Three  years, 

539,332 

5,754.53 

1-2 

2,877.26 

1880, ! 

535,290 

7,533.24 

5-6 

6,277.70 

1877, 

26,011 

201.05 

1-8 

25.13 

1878,      ,  , 
1879, 

15,200 
57,050 

152.00 

587.35 

3-8 
5-8 

57.00 
367.09 

1880, J 

13,375 

162.09 

7-8 

141.83 

1876, - 

230,850 

4,036.95 

1-10 

413.70 

1877, 

135,900 

1,775.75 

3-10 

532.73 

1878, 

223,634 

2,509.12 

1-2 

1,254.56 

1879, 

229,550 

2,932.27 

7-10 

2,052.58 

1880, j 

332,738 

4,100.85 

9-10 

3,690.77 

Total, $19,911,960      $187,726.51      ...        $94,948.77 

Premiums  received  since  the  organization  of  the  Company, $16,065,350.00 

Losses  paid  since  the  Company  organized, 13,544,827.00' 

Cash  dividends  paid  stockholders, , 4,004,406.00 

Stock  owned  by  directors  at  par  value, 26,200.00 

Loaned  to  stockholders,  not  officers, 12,000.00 

Losses  incurred  during  the  year, 210,704.00 


Business  in  Connecticut,  1880. 

Risks  taken  (no  inland), $420,247.00 

Premiums  received, 4,660.97 

Losses  paid, 3,629.42 

Losses  incurred, 2,129.42 
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IRVING  INSURANCE  COMPANY, 

NEW  YORK  CITY. 

Commenced  Business,  April  30,  1872. 

Martin  L.  Crowell,  President.        William  A.  Magarical,  Secretary. 

Attorney  in  Connecticut,  A.  E.  Dudley,  New  Haven. 


I.     CAPITAL. 


Whole  amount  of  joint  stock  or  guarantee  capital  authorized, . .       $200,000.00 
Capital  actually  paid  up  in  cash, 200,000.00 


II.     ASSETS.     '■ 

Loans  on  bond  and  mortgage  (first  liens),  not  more  than  one 

year's  interest  due, $37,600.00 

Interest  due  and  accrued  on  bond  and  mortgage  loans, 188.00 

Value  of  the  lands  mortgaged, $58,500.00 

Value  of  buildings  (insured  for  $41,550), .        55,500.00 

$114,000.00 

Stocks  and  Bonds  owned  by  the  Company. 

United  States  Bonds :                        Par  Value.  Market  Value. 

United  States  registered,  6  per  c.,.     $15,000.00  $15,225.00 

United  States  registered,  5  per  c. , .        80, 000. 00  81, 200. 00 

United  States  registered,  4 per  c.,.      100,000.00  112,375.00 

Total, $195,000.00       $208,800.00       $208,800.00 

Loans  on  Collateral. 

Par  Value.  Market  Value.      Amt.  Loaned. 

Irving  National  Bank,. .. .    $1,000.00  $1,300.00)       $2  750  00 

Third  Avenue  R.  R.  Co.,.      2,000.00  3,900.00  ) 

Mercantile  Ins.  Co 500. 00  450. 00              300. 00 

Lorillard  Ins.  Co., 1,000.00  720.00)         i  iqo  00 

Nat'l  Exchange  Bank, .. .         600.00  600.00) 

Total, $5, 100. 00      $6, 970. 00         $4, 150. 00 

Cash  deposited  in  Bank, $350.96 

Interest  due  and  accrued  on  stocks, 1,000.00 

Interest  due  and  accrued  on  collateral  loans, 21. 75 

Premiums  not  more  than  three  months  due, 5,724.04 

Assets  of  the  Company  at  their  actual  value, $257,834.75 
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III.     LIABILITIES. 
Losses  reported  and  unacPjusted, $1,334.20 

Losses  resisted, 330.00 

■.  

Net  amount  of  unpaid  losses, $1,664.20 

Unearned  premiums  on  risks,  one  year  or  less, $32,125.59 

Unearned  premiums  on  risks,  more  than  one  year, ■     3,553.81 

'     Unearned  premiums  as  computed  above 35,679.40 

Due  and  accrued  for  salaries,  etc., 533.33 

All  other  demands  against  the  Company 792.00 

Total  liabilities,  except  capital  stock, $38,668.93 

Capital  stock, 200,000.00 

Surplus  beyond  all  liabilities, 19,165.82 

Total  liabilities,  including  capital  and  surplus, $257,834.75 

IV.     INCOME  DURING  THE  YEAR. 
Premiums  received  in  cash  (including  $6,761.95 

of  previous  years), $77,212.99 

Deduct  re-ins.,  rebate,  abatement,  and  ret'n  prems.,         4,028.57 

Actual  cash  premiums, $73,184.42 

From  interest  on  bonds  and  mortgages, 2,412.00 

From  interest  and  dividends  on  stocks  and  bonds, 7,989.01 

Actual  cash  income, $83,585.43 

V.     EXPENDITURES  DURING  THE  YEAR. 
Amount  paid  for  losses  (including  $6,541.69  occur- 
ring in  previous  years), $39,788.48 

Deduct  salvages  and  re-insurance, 529.72 

Net  amount  paid  for  losses, $39,258.76 

Cash  dividends, 14,325. 50 

Commissions  or  brokerage, 11,594. 81 

Salaries  and  fees, , 7,600.00 

Taxes, 854. 34 

All  other  payments  and  expenses, 7,286.69 

Actual  cash  expenses, , $80,920.10 

VI.    MISCELLANEOUS. 

Bisks  and  Premiums. 

Fire.  Premiums. 
In  force  on  the  31st  day  of  December  of  the  pre- 
ceding year, $7,130,060.19         $67,122.66 

Written  or  renewed  during  the  year, 8,752,989.44  76,824.66 

Total, 15,883,049.63         143,947.32 

Deduct  those  expired  and  marked  off, . .       8,586,933.52  72,207.48 

In  force  at  the  end  of  the  year, 7,296,116.11  71,739.84 

Deduct  amount  re-insured, 58,346.42  421.05 

Net  amount  in  force, , $7,237,769.69         $71,318.79 
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Year 
written. 


Becapitulaiion  of  Fire  Bisks  and  Premiums 

Amount 
covered. 


Term. 
One  year  or  less, 


Gross  premiums   Fraction 
charged.       unearned. 


5,430,051.44 


)  m  31,900.00 

V  Two  years, let-™™ 

I 


Three  years,. 


Four  years, 


15,500.00 

220,850.00 

197,352.00 

218,041.25 

2,000.00 


*Five  years. 


32,000.00 
49,025.00 

2,500.00 
17,750.00 
11,000.00 

9,800.00 


54,251.17 

205.72 

131.81 

1,639.25 

1,814.61 

1,815.67 

31.93 


1880,.. 
1879,.. 
1880,.. 
1878,.. 
1879, . . 
1880, . . 
1877,.. 
1878,.. 
1879, . . 
1880,.. 
1876,.. 
1877,.. 
1878, . . 
1879,.. 
1880,.. 
Seven  years, 

Total, $7,237,769.69         $71, 318. 79  ~~ 

Premiums  received  since  the  organization  of  the  Company, . 

Losses  paid  since  the  Company  organized, 

Cash  dividends  paid  stockholders, , 

Stock  owned  by  directors  at  par  value, 

Losses  incurred  during  the  year, 

Loaned  to  officers  and  directors, , 

Loaned  to  stockholders,  not  officers, 


257.88 

435.50 

30.00 

372.50 

107.75 


1-2 

1-4 

3-4 

1-6 

1-2 

5-6 

1-8 

3-8 

5-8 

7-8 

1-10 

3-10 

1-2 

7-10 

9-10 


225.00  Prop'n. 


Premiums 
unearned. 

$32,125.59 

51.43 

108.86 

273.21 

907.31 

1,513.06 

3.99 


25.79 

130.65 

15.00 

260.75 

96.98 

166.78 


$35,679.40 

$785,031.54 

460,519.37 

151,000.00 

89,000.00 

34,051.27 

2,750.00 

1,100.00 


Business  in  Connecticut,  1880. 

Bisks  taken  (no  inland), $326,480.87 

Premiums  received, 3,"896. 52 

Losses  paid, 2,060.19 

Losses  incurred, 2,060.19 
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JERSEY  CITY  INSURANCE  COMPANY, 

JERSEY  CITY,  N.  J. 

Commenced  Business,  December  1,  1856. 

N.  Foote,  President.  Henry  C.  Pearson,  Secretary. 

Attorney  in  Connecticut,  Ralph  Gillett,  Hartford. 


I.     CAPITAL. 

Whole  amount  of  joint  stock  or  guarantee  capital  authorized,. .       $250,000.00 
Capital  actually  paid  up  in  cash, 200,000.00 

II.     ASSETS. 

Real  estate  owned  by  the  Company  unencumbered, $40,150.00 

Loans  on  bonds  and  mortgage  (first  liens)  not  more  than  one 

year's  interest  due, 90,005.00 

Loans  on  bond  and  mortgage  (first  liens),  more  than  one  year's 

interest  due  ($9,000  in  process  of  foreclosure), 9,000.00 

Interest  due  and  accrued  on  bond  and  mortgage  loans, 3,647.66 

Value  of  the  land  mortgaged, $102,650.00 

Building  (insured  for  $103,950.00), 133,850.00 

$236,500.00 

Stocks  and  Bonds  owned  by  the  Company. 

Par  Value.       Market  Value. 
United  States  Bonds: 

United  States  1907  coupon,  4  p.  c,       $4,000.00       $4,540.00 
Municipal  Bonds: 

Jersey  City  reg.  funded  debt,  7  p.  c. , 

Jersey  City  reg.  improvem't,  7  p.  c. , 

Jersey  City  cou.  improvem't,  7  p.  c. , 

Jersey  City  reg.  water  loan,  7  p.  c. 

Jersey  City  reg.  water  loan,  6  p.  c, 
Miscellaneous: 

First  National  Bank,  Jersey  City, . 

Second  Nat'l  Bank,  Jersey  City, . . 

Jersey  City  Gas  Light  Co.  stock, . 

Peoples  Gas  Light  Co.  stock,  J.  C. 

New  Jersey  Ice  Co.  stock, 


4,000.00 

4,280.00 

1,000.00 

1,065.00 

7,000.00 

7,455.00 

3,000.00 

3,300.00 

1,000.00 

1,030.00 

800.00 

1,256.00 

6,100.00 

7,564.00 

8,240.00 

12,936.80 

850.00 

850.00 

9,700.00 

4,850.00 

$45,690.00 

$49,126.80    $49,126.80 
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Loans  on  Collateral. 


Market  Value.  Amt.  Loaned. 
$5,850.00    $2,700.00 


Par  Value. 
Hudson  Gas  Light  Co.,  d.  nt.,  $5,850.00 
J.  C.  &  Bergen  R.  R,  d.  note,  300.00  450.00 
Wash'ton  Fire  Ins.  Co.  d.  n.,  1,800.00  1,800.00 
D.  note  7  p.c.  bond  and  mort- 
gage assigned  to  Co. , 3, 750. 00  3, 750. 00 

First  Nat.  Bank,  J.  C,  d.  n.,  300.00  471.00 

N.  J.  Lighterage  Co.  d.  note,  6,000.00  4,500.00 

Other  personal  property, 1,500.00 

Rutherf'd  Park  Ass'n.,  d.  n.,  2,500.00  1,250.00 

Knickerbocker  Life  Ins.  Co.,  250.00  250.00 

American  Ex.  Co.  d.  note, . .  10,000.00  6,400.00 

Jersey  City  impr.  bds.,  1894,  24,000.00  25,560.00 

Jersey  City  G.  Light  Co.,  d.n.,  4,120.00  6,468.401 

Second  Nat'l  Bank,  de.  note,  3,000.00  3,720.00 

First  Nat'l  Bank,  de.  note, . .  1,200.00  1,884.00 

Hudson  Co.  G.  L.  Co.,  d.  n.,  1,600.00  2,480.00 

Hackensack  impr.  bond, 100.00  101.00 

Bond  and  mortgage  note, 1, 400. 00  1, 400. 00 

Bond  and  mortgage  note, 2, 000. 00  2, 000. 00 


300.00 
1,615.50 

1,500.00 
300.00 

6,000.00 

1,339.76 

4,000.00 
20,000.00 


10,000.00 


830.00 
1,350.00 


Total $68,170.00   $69,834.00  $49,935.26  $49,935.26 

Cash  in  Company's  principal  office, 2,307.24 

Cash  deposited  in  Bank, 10,080.32 

Interest  due  and  accrued  on  stocks, 1,258.33 

Interest  due  and  accrued  on  collateral  loans, 839. 27 

Premiums,  not  more  than  three  months  due, 1,836.74 

Bills  receivable,  taken  for  fire,  marine  and  inland  risks, 910.32 

Rents  due  and  accrued, 121.00 

Assets  of  the  Company  at  their  actual  value, $259,217.94 


III.    LIABILITIES. 

Losses  adjusted  and  unpaid, $25.00 

Losses  reported  and  unadjusted, 500.00 

Net  amount  of  unpaid  losses, 

Unearned  premiums  on  risks,  one  year  or  less, $11,065.18 

Unearned  premiums  on  risks,  more  than  one  year, . .    23,797.85 

Unearned  premiums  as  computed  above, 

Reclaimable  by  the  insured  on  perpetual  fire  policies, 

Due  and  accrued  for  salaries,  etc., 

All  other  demands  against  the  Company, 

'  Total  liabilities  except  capital  stock, 

Capital  stock, 

Surplus  beyond  all  liabilities, 

Total  liabilities,  including  capital  and  surplus, 


$525.00 


34,863.03 

1,733.99 

175.00 

7,491.72 


$44,788.74 

200,000.00 

14,429.20 


,217.94 
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IV.    INCOME  DURING  THE  YEAR. 
Prem's  received  in  cash  (includ. $2,622.07 of  prev.yrs.),  $41,412.68 
Deduct  re-ins.,  rebate,  abatement,  and  return  prem's,      3,681.42 

Actual  cash  premiums, $37,731.26 

From  interest  on  bonds  and  mortgages, 6,228.27 

From  interest  on  loans  and  dividends  on  stocks  and  bonds, 5,107.35 

From  all  other  sources, '. 1,887.79 

From  increased  capital, 50,000.00 

Actual  cash  income, $100,954.67 

V.    EXPENDITURES  DURING  THE  YEAR. 

Amount  paid  for  losses  (including  $253.00  of  previous  years), . .  9,749.58 

Cash  dividends, 12,000.00 

Commissions  or  brokerage, 3,283.87 

Salaries  and  fees, 8,791.92 

Taxes, 1,512.62 

All  other  payments  and  expenses, 5,076.36 

Actual  cash  expenses, $40,414.35 


VI.     MISCELLANEOUS. 
RisJcs  and  Premiums. 
In  force  on  the  31st  day  of  December  of  the  pre-  Fire.  Premiums. 

ceding  year, $9,333,756         $76,672.55 

Written  or  renewed  during  the  year, 5,891,517  37,399.86 

Total, 15,225,273         114,072.41 

Deduct  those  expired  and  marked  off, . .  5,697, 854  41,349. 20 

In  force  at  the  end  of  the  year, 9,527,419  72,723.21 

Deduct  amount  re-insured, 151,074  1,146.25 

Net  amount  in  force, $9,376,345         $71,576.96 

Recapitulation  of  Fire  Risks  and  Premiums. 

Gross  premiums  Fraction 
charged.        unearned 

$22,130.37 

105.5,0 

57.50 

13,693.03 

11,210.55 

13,314.91 


Term. 
One  year  or 

t  Two  years, . 
[■Three  years 


Tear 
written. 

1880,.. 

1879, . . 

1880,.. 

1878,.. 

1879, . . 

1880,.. 

1877,.. 

1878,.. 

1879,.. 

1880,.. 

1876, . . 

1877, . . 

1878, . . 

1879,.. 

1880,.... 

Permanent  policies 

Total, 


less, 


Amount 
covered. 

$3,965,269 

11,050 

8,300 

1,570,050 

1,384,635 

1,523,191 


1-2 
1-4 
3-4 
1-6 
1-2 
5-6 


Premiums 
unearned. 

$11,065.18 

26.37 

43.11 

2,288.75 

5,605.27 

11,095.75 


►  Four  years, 


Five  years, 


4,000 

40.00 

7-8 

35.00 

274,505 

3,439.24 

1-10 

343.92 

184,000 

2,326.23 

3-10 

697.86 

115,238 

1,582.38 

1-2 

791.19 

177,691 

2,193.88 

7-10 

1,535.66 

119,350 

1,483.37 

9-10 

1,334.97 

39,066 

),  376, 345      $71,576.96 


$34,863.03 
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Premiums  received  since  the  organization  of  the  Company, $1,434,028.70 

Losses  paid  since  the  Company  organized, 545,047.20 

Cash  dividends  declared, 428,030.90 

Stock  owned  by  directors  at  par  value, 46,100.00 

Losses  incurred  during  the  year, 9,521.58 

Loaned  to  officers  and  directors, 1,500.00 

Business  in  Connecticut,  1880. 

Fire  risks  taken  (no  inland), $57,212.00 

Premiums  received, 436.56 


KNICKERBOCKER  FIRE  INSURANCE  COMPANY, 

NEW  YORK  CITY. 

Commenced  Business,  1787. 

Peter  V.  King,  President.  'Edmund  "W.  Albro,  Secretary 

Attorney  in  Connecticut,  Silas  Chapman,  Jr.,  Hartford. 


I.     CAPITAL. 


Whole  amount  of  joint  stock  or  guarantee  capital  authorized,       $280,000.00 
Capital  actually  paid  up  in  cash, 280,000.00 


II.    ASSETS. 

Real  estate  owned  by  the  Company  unencumbered, $100,000.00 

Loans  on  bond  and  mortgage  (first  liens),  not  more  than  one 

year's  interest  due, 48,900.00 

Interest  due  and  accrued  on  bond  and  mortgage  loans, 489.00 

Value  of  the  lands  mortgaged $116,070.50 

Buildings  (insured  for  $46,600), 52,429.50 

$168,500.00 


KNICKERBOCKER   FIRE  INSURANCE   COMPANY.  195 

Stocks  and  Bonds  owned  by  the  Company. 

Par  Value.       Market  Value. 

United  States  Bonds: 

United  States  reg.,  1880,  6  p.  c, .  )      $34,000.00     $34,000.00 

United  States  reg.,  1880,  6  p.  c.,.  J 

United  States  reg,  1881,  6  p.  c, .  \ 

United  States  reg.,  1881,  6  p.  c, .  t      111,000.00     112,942.50 

United  States  reg.,  1881,  6  p.  c, .  ) 

United  States  reg.,  1907,  4  p.  c, .  \ 

United  States  reg.,  1907,  4  p.  c, .  [•        7,500.00  8,446.87 

United  States  reg.,  1907,  4  p.  c, .  ) 

Total, $152,500.00     $155,389.37       $155,389.37 

Cash  in  Company's  principal  office, 415.71 

Cash,  deposited  in  Bank, 9,542.98 

Interest  due  and  accrued  on  bank  deposits, 82.22 

Premiums  in  course  of  collection, 4,515.73 

Rents  due  and  accrued, 741.66 

Assets  of  the  Company  at  their  actual  value, $320,076.67 

III.     LIABILITIES. 

Losses  reported  and  unadjusted, $4,224.73 

Losses  resisted, 745.00. 

Net  amount  unpaid  losses, $4,969.73 

Unearned  premiums  on  risks,  one  year  or  less, $27,155.60 

Unearned  premiums  on  risks,  more  than  one  year, . .       5,200.68 

Unearned  premiums  as  computed  above, 32,356.28 

Due  and  accrued  for  salaries,  etc., 50.00 

All  other  demands  against  the  Company, y> 403.14 

Total  liabilities,  except  capital  stock, $37,779.15 

Capital  stock, 280,000.00 

Surplus  beyond  all  liabilities, 2,297.52 

Total  liabilities,  including  capital  and  surplus, $320,076.67 

IV.     INCOME  DURING  THE  YEAR. 
Premiums  received  in  cash  (including  $3,730.31         > 

"of  previous  years), $92,909.57 

Deduct  re-insurance,  rebate,  abatement,  and  return 

premiums, 2,625.62 

Actual  cash  premiums, $90,283.95 

From  interest  on  bonds  and  mortgages, 4,416.59 

From  interest  on  loans  and  dividends  on  stocks  and  bonds, 8,985.74 

From  other  sources, 17,104.50 


Actual  cash  income, $120,790.78 

V.     EXPENDITURES  DURING  THE  YEAR. 

Amount  paid  for  losses, $69,758.93 

Deduct  salvages  and  re-insurance, 1,522. 57 

Net  amount  paid  for  losses, $68, 236. 36 
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Commissions  or  brokerage, $4,587.54 

Salaries  and  fees, 12,780.00 

Taxes, 3,019.99 

Other  expenses, 30,870.81 

Actual  cash  expenses, $119,494.70 


VI.     MISCELLANEOUS. 

Bisks  and  Premiums. 

Fire. 
In  force  on  the  31st  day  of  December  of  the  pre- 
ceding year, $16,371,944 

Written  or  renewed  during  the  year, 17,521,941 

Total, 33,893,885 

Deduct  those  expired  and  marked  off, . .  20,734,872 

In  force  at  the  end  of  the  year, 13,i59,013 

Deduct  amount  re-insured, 614,101 

Net  amount  in  force, $12,544,912 


Premiums. 

$75,400.84 
85,315.07 

160,715.91 

89,882.48 

70,833.43 
3,280.78 

$67,552.65 


Recapitulation  of  Fire  Bisks 

and  Premiums. 

Year 

written. 

•  Term. 

Amount    Gross  premiums  Fraction 
covered.            charged.       unearned. 

Premiums 
unearned. 

1880,.... 

One  year  or  less, 

$10,982,274.00 

$54,311.20 

1-2 

$27,155.60 

1879, .... 
1880, 

) 

5,875.09 

28.57 

1-4 
3-4 
1-6 

7.14 

1878,.... 

876,380.00 

6,292.74 

1,048.80 

1879,.... 

l  Three  years, 

315,926.00 

3,096.18 

1-2 

1,548.09 

1880,.... 

) 

175,769.50 

1,675.84 

5-6 

1,396.53 

1877,.... 

1 

737.50 

2.13 

1-8 

.26 

1878, 

3-8 

5-8 

1879,.... 

4,225.00 

154.42 

96.50 

1880, 

J 

7-8 
1-10 

1876,.... 

34,850.00 

285.70 

28.57 

1877,.... 

30,954.00 

433.32 

3-10 

129.99 

1878,.... 

14,981.00 

174.00 

1-2 

87.00 

1879,.... 

60,078.00 

654.32 

7-10 

458.01 

1880, .... 

. 

42,862.00 

444.23 

9-10 

399.79 

Total, $12,544,912.00       $67,552.65     ...  $32,356.28 

Premiums  received  since  1846, 2,289,247.45 

Losses  paid  since  1846, 811,620.50 

Cash  dividends  paid  stockholders, 1,316,000.00 

Stock  owned  by  directors  at  par  value, 46,440.00 

Losses  incurred  during  the  year, 59,586.74 


Business  in  Connecticut,  1880. 

Fire  risks  taken  (no  inland), 

Premiums  received, 

Losses  paid, 

Losses  incurred, 


),233.50 

846.53 

35.39 

35.39 
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LAMAR  FIRE  INSURANCE  COMPANY, 

NEW  YOKE  CITY. 

Commenced  Business,  April  3,  1872. 

A.  R.  Frothinham,  President.  Wm.  R.  MacDiarmid,  Secretary. 

Attorney  in  Connecticut,  Silas  Chapman,  Jr.,  Hartford. 


I.  CAPITAL. 

Whole  amount  of  joint  stock  or  guarantee  capital  authorized, . .       $200,000.00 
Capital  actually  paid  up  in  cash, 200,000.00 

II.  ASSETS. 

Loans  on  bond  and  mortgage  (first  liens),  not  more  than  one 

year's  interest  due, $47,885. 00 

Interest  due  and  accrued  on  bond  and  mortgage  loans, 377. 00 

Value  of  the  lands  mortgaged, $35,500.00 

Value  of  buildings  (insured  for  $47, 885. 00), . . .        80, 500. 00 

$116,000.00 

Stocks  and  Bonds  owned  by  the  Company. 

Par  Value.      Market  Value. 

United  States  Bonds: 

United  States  1881,  6  p.  c. , $33, 000. 00  $33, 495. 00 

United  States  1 881,  5  p.  c. , 182,000. 00  184, 730. 00 

Bank  Stocks: 

National  Bank  of  Commerce, . . .  4,000.00  5,880.00 

National  Bank  of  the  Republic, .  5,000.00  6,500.00 

,     St.  Nicholas  National  Bank, 5,400.00  ,5,940.00 

Total, $229,400.00     $236,545.00       $236,545.00 

Loans  on  Collateral. 

Par  Value.  Market  Value.  Amt.  Loaned. 

Mechanics  Bank,  Brooklyn, .       $800.00  $1,480.00  $500.00 

Brooklyn  Gas  Light  Co......      1,000.00      1,050.00  800.00 

Farragut  Ins.  Co., 1,000.00     1,200.00  )  j  5Q0  0Q 

Firemens  Ins.  Co., 850.00        850.00  ) 

Star  Fire  Ins.  Co., 2,500.00     2,875.00  2,000.00 

Long  Island  Bank, 2,400.00     2,400.00)  4  000  0o 

Queens  County,  bonds, 2,000.00      2,000.00) 

National  Park  Bank, 10,900.00    15,260.00  10,000.00 

Total, $21,450.00  $27,115.00    $18,800.00        $18,800.00 
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Cash  in  the  Company's  principal  office, $691.74 

Cash  deposited  in  Bank, 6,201.24 

Premiums,  not  more  than  three  months  due, 14,595.27 

Bills  receivable  on  inland  navigation  risks, 1,069.56 

All  other  property  of  the  Company, 3,624.90 

Assets  of  the  Company  at  their  actual  value, $329,789.71 

III.     LIABILITIES. 

Losses  reported  and  unadjusted, $16,580.00 

Losses  resisted, 4,450.00 

Net  amount  of  unpaid  losses, $21,030.00 

Unearned  premiums  on  risks,  one  year  or  less, $60,907.33 

Unearned  premiums  on  risks,  more  than  one  year,         8,169.94 
Unearned  premiums  on  inland  navigation  risks,. . .         2,469.83 

Unearned  premiums  as  computed  above, $71,547.10 

Due  and  accrued  for  salaries,  etc. , 2,333.34 

All  other  demands  against  the  Company, 4,188.68 

Total  liabilities,  except  capital  stock, $99,099.12 

Capital  stock, 200,000.00 

Surplus  beyond  all  liabilities, 30,690.59 

Total  liabilities,  including  capital  and  surplus, . . .  $329,789.71 


.  IV.     INCOME  DURING  THE  YEAR. 

Fire.       Marine  and  Inland. 

Premiums  received  in  cash  (including 

$18, 291. 66  of  previous  years),....    $148,966.04     $46,119.58 

Deduct  re-insurance,  rebate,  abate- 
ment and  return  premiums 10,461.27         5,868.10 

Actual  cash  premiums, $138,504.77     $40,251.48  $178,756.25 

Bills  receivable  for  unpaid  premiums, $1,069.56 

From  interest  on  bonds  and  mortgages, 3,090.78 

From  interest  on  loans  and  dividends  on  stocks  and  bonds, 14,045.46 

From  all  other  sources, 5,541.61 

Actual  cash  income, $201,434.10 

V.     EXPENDITURES  DURING  THE  YEAR. 

Fire.       Marine  and  Inland. 
Amount    paid  for    losses  (including 

$19,331.51  occurring  in  prev.  yrs.),    $118,956.27     $46,681.39 

Deduct  salvages  and  re-insurance, . . .  485.57         1,269.78 

Net  amount  paid  for  losses, .    $118,470.70     $45,411.61  $163,882.31 

Cash  dividends, 20,000.00 

Commissions  or  brokerage, 22,370.89 

Salaries  and  fees, 17,018.75 

Taxes, 3,224.99 

All  other  payments  and  expenses, 23,346. 19 

Actual  cash  expenses, $249,843. 13 
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VI.    MISCELLANEOUS. 

Bisks  and  Premiums. 

Fire.  Premiums. 
In  force  on  the  31st  day  of  December  of  the  pre- 
ceding year, $10,895,421  $123,280.39 

Written  and  renewed  during  the  year, 16,407,350  150,417.07 

Total, 27,302,771  273,697.46 

Deduct  those  expired  and  marked  off, .         14,429,498  136,014.99 

In  force  at  the  end  of  the  year, 12,873,273  137,682.47 

Deduct  amount  re-insured, 162,575  1,027.59 

Net  amount  in  force, $12,710,698  $136,654.88 

Marine  and.  Inland.  Premiums. 

$166,498.00  $4,939.65 


Recapitulation  of  Fire  Bisks  and  Premiums. 


Tear 
written 

1880 

1879 

1880 

1878 

1879 

1880. 

1877 

1878; 

1879 

1880 

1876 

1877 

1878 

1879 

1880 


Term. 
One  year  or  less, 
Two  years, 

■  Three  years, .... 
-Four  years, 


Five  years, . 


Amount 
covered. 

$11,230,693 

59,056 

31,215 

279,073 

.      200,625 

461,875 

7,000 

500 

1,500 

47,336 

68,650 

102,250 

108,950 

111,975 


Gross  premiums   Fraction 
charged. 

$121,814.65 

685.69 

348.40 

2,551.80 

1,829.94 

4,239.52 

70.67 

5.93 

26.25 


688.75 

835.75 

1,167.14 

1,089.82 

1,300.57 


unearned. 

1-2       ! 

1-4 

3-4 

1-6 

1-2 

5-6 

1-8 

3-8 

5-8 

7-8      . 
1-10 
3-10 

1-2 
7-10 
9-10 


Total $12,710,698    $136,654.88 

Premiums  received  since  the  organization  of  the  Company, . 

Losses  paid  since  the  Company  organized, 

Cash  dividends  paid  stockholders, 

Stock  owned  by  directors  at  par  value, 

Losses  incurred  during  the  year, 

Loaned  to  stockholders,  not  officers, 


Premiums 
unearned. 

160,907.33 

171.42 

261.30 

425.30 

914.97 

3,532.93 

8.83 

2.22 

16.40 


250.73 

583.57 

762.88 

1,170.51 


$69,077.27 

$1,631,034.38 

970,068.39 

140,000.00 

52,700.00 

163,248.15 

2,985.00 


Business  in  Connecticut,  1880. 

Fire  risks  taken  (no  inland), $236,776.57 

Premiums  received, 3,078.66 

Losses  paid, 5,738.78 

Losses  incurred, 3,830.59 
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LORILLARD  INSURANCE  COMPANY, 

NEW  YORK  CITY. 

Commenced  Business,  January,  1872. 

Carlisle  Norwood,  President.  E.  B.  Magnus,  Secretary. 

Attorney  in  Connecticut,  L.  W.  Sperry,  New  Haven. 


I.     CAPITAL. 


Whole  amount  of  joint  stock  or  guarantee  capital  authorized,. .       $300,000.00 
Capital  actually  paid  up  in  cash, 300,000.00 


II.      ASSETS. 

Loans  on  bond  and  mortgage  (first  liens),  not  more  than  one 

year's  interest  due, $36,000.00 

Interest  due  and  accrued  on  bond  and  mortgage  loans, 1,080.00 

Value  of  buildings  (insured  for  $37,000.00), $86,000.00 

Stocks  and  Bonds  owned  by  the  Company. 

Par  Value.  Market  Value. 
United  States  Bonds: 

United  States  4  per  cent., $140,000.00  $157,500.00 

United  States  1881,  5  per  cent., . . .        50,000.00  50,750.00 
Railroad  Bonds: 

Lake  Shore  &  Michigan  Southern,        26,000.00  34,840.00 


Total, $216,000.00     $243,090.00       $243,090.00 

Loans  on  Collateral. 

Par  Value.  Market  Value.  Amt.  Loaned. 

Citizens  Insurance  Co. , $1, 600. 00  $3, 168. 00  \ 

Manhattan  Life  Ins.  Co.,..  500.00  3,000.00  [•  $2,000.00 

Res.  Fund  Citizens  Ins.  Co. ,  800. 00  800. 00  ) 

Chatham  National  Bank, . .  3,000.00  3,300.00  )  4  Q00  QQ 

Oriental  Bank, 1,000.00  1,500.00  )  '       ' 

Union  Pacific  R.  R.  stock, .  10,000.00  10,900.00  )  5Q  00Q  00 

Lake  Shore  &  M.  S.  stock,  40,000.00  53,600.00  f  '      " 

Total, $56,900.00  $76,268.00    $56,000.00        $56,000.00 
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Cash  in  the  Company's  principal  office, $521.14 

Cash  deposited  in  Bank, 46,085.19 

Interest  due  and  accrued  on  stock, 872.00 

Interest  due  and  accrued  on  collateral  loans, 568. 45 

Premiums,  not  more  than  three  months  due, 18,723.48 

Assets  of  the  Company  at  their  actual  value, $402,940.26 


III.     LIABILITIES. 

Losses  adjusted  and  unpaid, $5,006. 72 

Losses  reported  and  unadjusted, 7,190.00 

Losses  resisted, 1,800.00 

Gross  losses, $13,996.72 

Deduct  re-insurance, 1,544.00 

Net  amount  of  unpaid  losses, $12,452. 72 

Unearned  premiums  on  risks,  one  year  or  less, ....     $52,249.87 
Unearned  premiums  on  risks,  more  than  one  year,        22,051.80 

Unearned  premiums  as  computed  above, 74,301.67 

All  other  demands  against  the  Company, 5,616.89 

Total  liabilities,  except  capital  stock, 92,371.28 

Capital  stock, 300,000.00 

Surplus  beyond  all  liabilities, 10,568.98 

Total  liabilities,  including  capital  and  surplus, .  . .       $402,940.26 


IV.    INCOME  DURING  THE  YEAR. 

Premiums  received  in  cash, $161,019.92 

Deduct  re-insurance,  rebate,  abatement,  and  return 

premiums, 21,618.87 

Actual  cash  premiums, $139,401.05 

From  interest  on  bonds  and  mortgages, 3,417. 64 

From  interest  on  loans  and  dividends  on  stocks  and  bonds, ....  16,825.85 

Actual  cash  income, .' $159,644.54 


V.     EXPENDITURES  DURING  THE  YEAR. 

Amount  paid  for  losses, $89,563.90 

Deduct  salvages  and  re-insurance, 10,428.01 

Net  amount  paid  for  losses, $79,135.89 

Cash  dividends, 24,000.00 

Commissions  or  brokerage, 22,725.04 

Salaries  and  fees, 22,180.00 

Taxes, 6,059.45 

All  other  payments  and  expenses, 25,138.95 

Actual  cash  expenses, $179,239.33 

14 
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VI.     MISCELLANEOUS. 

BisJcs  and  Premiums. 

Fire. 
In  force  on  the  31st  day  of  December  of  the  pre^ 

ceding  year, $19,426,000.00 

Written  or  renewed  during  the  year, 22,252,703.00 

Total, 41,678,703.00 

Deduct  those  expired  and  marked  off, .       21,074,575.00 

In  force  at  the  end  of  the  year, 20,604,128.00 

Deduct  amount  re-insured, 1,255,316.00 

Net  amount  in  force, $19,348,812.00 


Premiums. 

$144,116.46 
161,379.78 

305,496.24 
r  145,628.24 

159,868.00 
10,654.10 

$149,213.90 


Recapitulation  of  Fire  Bisks  and  Premiums. 


Year 
written. 

1880, 

1879, 

1880, 

1878, 

1879, 

1880, 

1877, 

1878, 

1879, 

1880, 

1876, 

1877, 

1878, 

1879, 

1880, 


Term. 
One  year  or  less, 


j-Two 


years,. 


Three  years,. 


•  Four  years, , 


Five  years, . 


Amount 
covered. 

$13,806,592 

84,050 

1,600 

1,236,963 

1,538,812 

1,219,060 

5,000 

5,726 

2,000 

300 

210,891 

245,875 

270,839 

441,463 

279,641 


Gross  premiums 


,499.75 

659.18 

40.72 

9,476.33 

12,078.85 

7,560.87 

100.00 

61.54 

15.85 

3.00 

2,539.50 

2,740.58 

2,018.80 

4,368.28 

3,050.65 


Fraction 
unearned. 

1-2 

1-4 

3-4 

1-6 

1-2 

5-6 

1-8 

3-8 

5-8 

7-8 
1-10 
3-10 

1-2 
7-10 
9-10 


Total, $19,348,812      $149,213.90    . 

Premiums  received  since  the  organization  of  the  Company, . 

Losses  paid  since  the  Company  organized, 

Cash  dividends  paid  stockholders, 

Stock  owned  by  the  directors  at  par  value, 

Losses  incurred  during  the  year, 


Premiums 
unearned. 

$52,249.87 

164.79 

30.54 

1,579.39 

6,039.42 

6,300.72 

12.50 

23.07 

9.90 

2.62 

253.95 

822.17 

1,009.40 

3,057.79 

2,745.54 


$74,301.67 

1,463,811.92 

654,718.00 

210,000.00 

99,675.00 

88,787.72 


Business  in  Connecticut,  1880. 

Fire  risks  taken  (no  inland), $715,620.00 

Premiums  received, 5,614.77 

Losses  paid, 4,760.81 
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MANHATTAN  FIRE  INSURANCE  COMPANY, 

NEW  YORK  CITY. 

Commenced  Business,  March  30,  1872. 

Andrew  J.  Smith,  President.  Louis  P.  Carman,  Secretary. 

Attorney  in  Connecticut,  Silas  Chapman,  Jr.,  Hartford. 


I.     CAPITAL. 
Capital  actually  paid  up  in  cash, $250,000.00 


II.     ASSETS. 

Real  estate  owned  by  the  Company  unencumbered, $20,881.96 

Loans  on  bond  and  mortgage  (first  liens),  not  more  than  one 

year's  interest  due, ,  161,167.00 

Interest  due  and  accrued  on  bond  and  mortgage,  loans, 6,198.97 

Buildings  (insured  for  $161,800), $403,000 


Stocks  and  Bonds  owned  by  the  Company. 

Par  Value.  Market  Value. 

United  States  and  State  Bonds  : 

United  States  currency,  6  p.  c, . .    $100,000.00  $132,000.00 

United  States  currency,  4 p.  c.,. .      170,000.00  191,000.00 

Depositofcurr'cyinMiss.,6p.  c,       10,000.00  10,000.00 

South  Carolina  bonds, 20,000.00  7,000.00 

Railroad  Bonds: 

Central  Pacific,  gold, 1,000.00  1,100.00 

Miscellaneous  : 

N.  Y.  Mutual  Gas  Light,  stock, . .        15, 000. 00  12, 000. 00 

Total, $316,000.00  $353,100.00      $353,100.00 
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Collateral. 

Market  Value.  Amt.  Loaned. 
$4,800.00  ) 
2,500.00  ) 
4,000.00 
900.00 
2,100.00 
2,200.001 


$5,000.00 

2,500.00 

700.00 

1,400.00 


Loans  on 
Par  Value. 

Phenix Ins.  Co.  sk.,  Brook.,  $3,750.00 

Buffalo  Mut.  Gas  Light  Co. ,  2, 500. 00 

D.  D.  &  E.  B'way  R.R.  sk.,  3,400.00 

Howard  Ins.  Co.  sk. ,  N.  Y. ,  800. 00 

Phenixlns.  Co.  sk.,Brook.,  1,600.00 

Lamar  Ins.  Co.  stk.,  NY.,  2,000.00 

Hoffman  Ins.  Co.  sk. ,  N.  Y. ,  1, 000. 00 

Lenox  Ins.  Co. ,  stk. ,  N.  Y. ,  1 ,  000. 00 

Atlantic  Ins.  Co.  sk. ,  N.  Y. ,  1, 500. 00 

Lorillard  Ins.  Co.  s.,  NY.,  1,500.00 

N.Y.  Econ.  Printing  Co.,.  1,000.00 

Phenix  Ins.  Co.  stock, 250.00 

Howard  Ins.  Co.  stk.,  NY,  3,000.00 

Knickerbocker  Ice  Co.  stk. ,  1 ,  000. 00 

Relief  Fire  Ins.  Co.  stock,  500.00 

United  States  bonds, 1,000.00 

Knickerbocker  Ice  Co.  bs.,  2,000.00 

National  Ex.  Bank  stock,.  1,800.00 

Irving  Insurance  Co.  stock,  500.00 

United  States  bonds, 2, 000. 00 

Home  Ins.  Co.  stock, 1,500.00 

Kansas  &  Neb.  R.R.  bds.,  4,000.00 

Total, $38,600.00    $41,970.00     $27,725.00 

Cash  in  the  Company's  principal  office, 

Cash  deposited  in  Bank, 

Interest  due  and  accrued  on  stock, 

Interest  due  and  accrued  on  collateral  loans, 

Premiums,  not  more  than  three  months  due, 

Bills  receivable  for  marine  and  inland  risks, 

Re-insurance  on  inland  claims 

Assets  of  the  Company  at  their  actual  value 


1,000.00 
1,100.00  - 
1,200.00  I 
1,400.00  J 
1,500.00  ) 

325.00  ) 
3,500.00 
1,000.00 

500.00 
1,070.00 
2,200.00 
1,900.00 

475. 00  j 
2,400.00 
1,900.00 
4,000.00 


3,875.00 


1,000.00 

3,000.00 
800.00 
400.00 


4,000.00 

2,150.00 

900.00 

2,000.00 


27,725.00 
8,103.47 

47,679.13 

600.00 

1,330.08 

95,873.05 
5,565.06 

13,318.93 


$741,542.65 


III.     LIABILITIES. 

Losses  adjusted  and  unpaid, $29,075.47 

Losses  reported  and  unadjusted, 28,675.00 

Losses  resisted, 7,500.00 

Net  amount  of  unpaid  losses, 

Unearned  premiums  on  risks,  one  year  or  less, $201,666.96 

Unearned  premiums  on  risks,  more  than  one  year,        83,723.01 
Unearned  premiums  on  inland  risks, 8,666.66 

Unearned  premiums  as  computed  above, 

All  other  demands  against  the  Company, 

Total  liabilities,  except  capital  stock, 

Capital  stock, 

Surplus  beyond  all  liabilities, 


5,250.47 


294,056.63 
10,000.00 


,307.10 
250,000.00 
122,235.55 


Total  liabilities,  including  capital  and  surplus, $741,542.65 


MANHATTAN   FIRE   INSURANCE   COMPANY. 

IV.    INCOME  DURING  THE  YEAR. 

Fire.       Marine  and  Inland. 

Premiums  received  in  cash, $648,974. 36     $90, 303. 18 

Deduct  re-insurance,    rebate,    abate- 
ment, and  return  premiums, 54,942.25       22,039.88 

Actual  cash  premiums, $594,032.11        68,263.30 

From  interest'  on  bonds  and  mortgages, 

From  interest  on  loans  and  dividends  on  stocks  and  bonds, .... 
From  rents, 

Actual  cash  income, , 
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662,295.41 

6,631.81 

15,800.00 

786.00 

,513.22 


V.    EXPENDITURES  DURING  THE  YEAR. 

Fire.       Marine  and  Inland. 
Amount  paid  for   losses    (including 

$60,056.64occurringinprev.yrs.),    $372,755.22     $96,460.26 
Deduct  salvages  and  re-insurance, . . .  4,003.55         9,590.47 

Net  amount  paid  for  losses, .    $368,751.67     $86,869.79  $455,621.46 

Cash  dividends, 25,000. 00 

Commissions  or  brokerage, 99,052.48 

Salaries  and  fees, 43,099.76 

Taxes, 16,479.85 

All  other  payments  and  expenses, 55,218.51 

Actual  cash  expenses, $694,472.06 


YI.    MISCELLANEOUS. 

BisJcs  and  Premiums. 

Fire.  Premiums. 
In  force  on  the  31st  day  of  December  of  the  pre-          , „ 

ceding  year, , $47,209,214  $512,823.79 

Written  or  renewed  during  the  year, 57,726,631  634,496.44 

Total, 104,935,845  1,147,320.23 

Deduct  those  expired  and  marked  off,. .          57,283,597  585,752.44 

In  force  at  the  end  of  the  year, 47,652,248  561,567.79 

Deduct  amount  re-insured, 632, 847  7, 362. 74 

Net  amount  in  force, $47,019,401  $554,205.05 

Marine  and  Inland.  Premiums . 

$643,853  $17,333.32 
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Recapitulation  of  Fire  Risks  and  Premiums. 


Year 

Amount         Gross  premiums 

Fraction 

Premiums 

written. 

Term. 

covered. 

charged. 

unearned. 

unearned. 

1880,.... 

One  year  or  less, 

$33,339,680.00 

$403,333.93 

1-3 

$201,666.96 

1879,.... 

349,703.00 

3,714.20 

1-4 

938.55 

1880, .... 

280,966.00 

3,188.32 

3-4 

3,391.34 

1878,.... 

) 

2,679,575.00 

28,827.20 

1-6 

4,804.53 

1879,.... 

>  Three  years, 

2,473,030.00 

27,877.23 

1-2 

13,938.61 

1880, .... 

) 

3,740,981.00 

38,732.85 

5-6 

33,377.37 

1877, 

1878,.... 
1879,.... 

89,575.00 
164,925.00 

1,070.46 
1,774.58 

3-8 
5-8 

401.42 
1,109.12 

1880,.... 

- 

351,076.00 

3,851.55 

7-8 

3,370.11 

1876, .... 

365,815.00 

1,364.30 

1-10 

136.43 

1877,.... 

838,177.00 

11,149.98 

3-10 

3,344.99 

1878,.... 

748,369.00 

9,374.74 

1-2 

4,637.37 

1879,.... 

673,660.00 

8,389.35 

7-10 

5,802.54 

1880,.... 

923,870.00 

11,756.36 

9-10 

10,580.73 

Total, $47,019,401.00    $554,205.05    ....       $285,389.97 

Premiums  received  since  the  organization  of  the  Company, ....       4,911,128.44 
Losses  paid  since  the  Company  organized, 3,335,606.26 


Cash  dividends  declared, 

Stock  owned  by  directors  at  par  value,. 

Losses  incurred  during  the  year, 

Loaned  to  officers  and  directors, 

Loaned  to  stockholders,  not  officers, . . . 


245,000.00 
65,900.00 

460,564.82 

2,000.00 

15,175.00 


Business  in  Connecticut,  1880. 

Fire  risks  taken  (no  inland), $915,099.00 

Premiums  received, 11,168.25 

Losses  paid, 8,836.91 

Losses  incurred, 8,836.91 
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MANUFACTURERS'  AND  BUILDERS'  FIRE  INSURANCE  COMPANY, 

NEW  YORK  CITY.  p 

Commenced  Business,  November  22,  1870. 
Edward  V.  Leow,  President.  J.  Jay  Nestel,  Secretary.  • 

Attorney  in  Connecticut,  Silas  Chapman,  Jr.,  Hartford. 


I.     CAPITAL. 


Whole  amount  of  joint  stock  or  guarantee  capital  authorized, .       $200,000.00 
Capital  actually  paid  up  in  cash, 200,000.00 


II.     ASSETS. 

Loans  on  bond  and  mortgage  (first  liens),  not  more  than  one 

year's  interest  due, $201,000.00 

Interest  due  and  accrued  on  bond  and  mortgage  loans, 1,384.66 

Value  of  the  lands  mortgaged, $467,000.00 

Buildings  (insured  for  $36,000), 36,000.00 

$503,000.00 

Stocks  and  Bonds  owned  by  the  Company. 

Par  Value.       Market  Value. 
United  States  Bonds: 

United  States  reg.,  4  p.  c, $50,000.00  $56,250.00 

United  States  coupon,  4  p.  c, 1,000.00  1,135.00 

United  States,  1881,  reg.,  6  p.  c, . .  5,000.00  5,225.00 

District  Columbia,  reg. , 33, 000. 00  34, 320. 00 

District  Columbia,  coupon 38,550.00  40,092.00 

Railroad  Bonds: 

Metropolitan  Elevated,  1st  rnort.,..  10,000.00  10,650.00 

N.  Y.,  L.  E.  &  W.  1st  mort., 20,000.00  26,000.00 

N.  Y.,  L.  E.  &  W.  3d  mort., 1,000.00  1,090.00 

Railroad  Stocks: 

Illinois  Central, 10,000.00  12,737.50 

Chicago,  Burlington  &  Quincy, .. . .  2,000.00  3,600.00 

N.  Y.  Central  &  H.  R 10,000.00  15,437.50 

Bank  Stocks: 

Eleventh  Ward, 9,000.00  9,000.00 

Total....... $189,550.00   $215,537.00       $215,537.00 
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Loans  on  Collateral. 

Par  Value.  Market  Value.  Amt.  Loaned. 

Grand  Central  Bank  stock, . .  $5,100  $2,550.00        $1,490 

Sterling  Fire  Ins.  Co., ......  500  400.00             300 

Eleventh  Ward  Bank  stock,.  2,750  2,750.00          2,000 

Ocean  Pier  &  NaT.  Co.  stock,  4,000  6,000.00          3,200 

Eagle  Fire  Co.  stock, 80  174.40               70 

Sterling  Fire  Ins.  Co.  stock, .  2,000  1,600.00          1,500 

Tradesmen  Fire  Ins.  Co.  stk.,  1,000  1,050.00             500 

M.  &  St.  P.  R.  R.  pref.  stk.,  6,200  7,688.00 1 

Sterling  Fire  Ins  Co.  stock,. .  4,000  3,200.00  I 

Hope  Ins.  Co.,  stock, 1,000  650.00 

Ocean  Pier  &  Nav.  Co........  1,000  1,500.00 

Total, $27,630    $27,562.40       $19,060  19,060.00 

Cask  in  the  Company's  principal  office, 1, 614. 03 

Cash  deposited  in  bank, 21,046.52 

Interest  due  and  accrued  on  collateral  loans., 754.94 

Premiums  not  more  than  three  months  due, 8,231.86 

Air  other  property  belonging  to  the  Company, 30.21 

Assets  of  the  Company  at  their  actual  value, $468,659.22 


III.     LIABILITIES. 

Losses  adjusted  and  unpaid, $5,027.02 

Losses  reported  and  unadjusted, 8,728.49 

Losses  resisted, 745.00 

Net  amount  of  unpaid  losses, $14,500.51 

Unearned  premiums  on  risks  one  year  or  less,. . . .       44,752.28 
Unearned  premiums  on  risks  more  than  one  year, .  8,864.94 

Unearned  premiums  as  computed  above, $53,617.22 

Due  and  accrued  for  salaries,  etc., 1,333.33 

All  other  demands  against  the  Company, 6,595.09 

Total  liabilities,  except  capital  stock, $76,046.15 

Capital  stock, 200,000. 00 

Surplus  beyond  all  liabilities, 192,613.07 

Total  liabilities,  including  capital  and  surplus, $468,659.22 


IV.     INCOME  DURING  THE  TEAR. 

Premiums  received  in  cash  (including  $10,062.38 

of  previous  years), $133,996.45 

Deduct  re-insurance,  rebate,  abatement,  and  return 

premiums, 18,073.08 

Actual  cash  premiums, $115,923.37 

From  interest  on  bonds  and  mortgages, 14,193.64 

From  interest  on  loans  and  dividends  on  stocks  and  bonds, 10,649.40 

From  all  other  sources, 288.86 

Actual  cash  income, $141,055.27 
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V.    EXPENDITURES  DURING  THE  YEAR. 

Amount  paid  for  losses  (including  $5,377.58  occur- 
ring in  previous  years), $68,156.55 

Deduct  salvages  and  re-insurance, 7,905.15 

Net  amount  paid  for  losses, $60,251.40 

Cash  dividends, 24,000. 00 

Commissions  or  brokerage, 13,240.44 

Salaries  and  fees, 17,714.80 

Taxes, 1,069.02 

All  other  payments  and  expenses, 31,915.30 

Actual  cash  expenses, $148,190.96 


VI.    MISCELLANEOUS. 

Risks  and  Premiums. 

Fire.  Premiums. 
In  force  on  the  31st  day  of  December  of  the  pre- 
ceding year $22,559,665  $123,391.33 

Written  or  renewed  during  the  year, 27,300,922  127,469.87 

Total, 49,860,587  250,861.20 

Deduct  those  expired  and  marked  off,.          26,932,199  136,462.16 

In  force  at  the  end  of  the  year, 22,928,388  114,399.04 

Deduct  amount  re-insured, 1,192,728  5,558.43 

Net  amount  in  force, 21,735,660  108,840.61 


Recapitulation  of  Fire  Risks  and  Premiums. 

Year 

Amount 

Gross  premiums 

Fraction 

Premiums 

written. 

Term. 

covered. 

charged.       unearned. 

unearned. 

1880,.... 

One  year  or  less, 

$19,103,943 

$89,504.57 

1-2 

$44,752.28 

1879, .... 

1880,.... 

7,075 
12,150 

37.56 

68.08 

1-4 
3-4 

9.39 
51.06 

1878,.... 

J 

1,012,930 

7,213.07 

1-6 

1,202.18 

1879,.... 

v  Three  years, 

590,064 

5,010.16 

1-2 

2,505.08 

1880, .... 

) 

748,786 

4,202.63 

5-6 

3,502.20 

1877,.... 

738 

2.12 

1-8 

.27 

1878,.... 

3,500 

48.10 

3-8 

18.03 

1879,.... 

10,225 

244.09 

5-8 

152.55 

1880, 

; 

7-8 
1-10 

1876, .... 

34,850 

285.70 

28.57 

1877 

30,954 

433.32 

3-10 

130.00 

1878,.... 

51,981 

438.99 

1-2 

219.49 

1879, .... 

76,077 

854.31 

7-10 

598.01 

1880,.... 

52,387 
$21,735,660 

497.91 

9-10 

448.11 

1 

$108,840.61 

$53,617.22 
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Premiums  received  since  the  organization  of  the  Company,. . . .  $938,868.65 

Losses  paid  since  the  Company  organized, 220,609.48 

Cash  dividends  paid  stockholders, 188,000.00 

Stock  owned  by  directors  at  par  value, 92,000.00 

Losses  incurred, 67,219.13 

Loaned  to  officers  and  directors, 57,490.00 

Loaned  to  stockholders,  not  officers, 2,000.00 

Business  in  Connecticut,  1880. 

Fire  risks  taken  (no  inland), $69,233.50 

Premiums  received, , .  846.53 

Losses  paid, 35.39 

Losses  incurred, 35.39 


THE  MERCHANTS  INSURANCE  COMPANY 

NEWARK,  N.  J. 

Commenced  Business,  April  18,  1858. 

Henht  Powles,  President.  James  R.  MuLLrKiN,  Secretary 

Attorney  in  Connecticut,  William  C.  At  water,  Birmingham. 


I.     CAPITAL. 


Whole  amount  of  joint  stock  or  guarantee  capital  authorized,. .    $1,000,000.00 
Capital  actually  paid  up  in  cash, 400,000.00 


II.    ASSETS. 

Value  of  real  estate  owned  by  the  Company  unencumbered,. . .       $140,113.66 
Loans  on  bond  and  mortgage  (first  liens),  not  more  than  one 

year's  interest  due, 371,807.00 

Loans  on  bond  and  mortgage  (first  liens),  more  than  one  year's 

interest  due  ($9,000.00  in  process  of  foreclosure), 22,300.00 

Interest  clue  and  accrued  on  bond  and  mortgage  loans, 9,308.77 

Value  of  the  lands  mortgaged, $477,025 

Buildings, 560,350 

$1,037,375 


THE  MERCHANTS   INSURANCE   COMPANY. 
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Stocks  and  Bonds  owned  by  the  Company. 

United  States  and  State  Bonds:  Par  Value.  Market  Value. 

United  States  coupon,  1881,  6  p.  c,  $157,000  $159,355 

United  States  reg.,  1881,  6  p.  c 60,000  60,900 

United  States  reg.,  1881,  5  p.  c, . . .  20,000  20,300 

New  Jersey, 500  550 

Municipal  Bonds: 

Elizabeth  city 16,000  6,400 

Miscellaneous  : 

Newark  city  street  improvement, . .  100,000  115,000 

Long  Branch  graded  school, 15,000  15,000 

East  Orange  street  improvement,. .  15,000  15,750 

Citizens  Gas  Light  Co., 13,500  14,580 

Newark  Gas  Light  Co., 10,000  14,500 

Essex  County  road  improvement, .  6,000  6,000 

Total, ~~  $413,000  $428,335 
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Newark  &  New  York  R.  R, 
Orange  &  Newark  Railway, . 
Merchants  National  Bank, . . 
Essex  Co.  National  Bank, . . 

Newark  City  Nat.  Bank, 

Peoples  Insurance  Co., 

Newark  City  Ice  Co., 

Mutual  Benefit  Ice  Co., 

Newark  City  Ice  Co., 

Newark  City  National  Bank, 

Newark  City  Ice  Co., 

Peoples  Insurance  Co. , 

Consumers'  Coal  Co., 

Citizens'  Gas  Light  Co., 

Newark  City  Ice  Co., 

Citizens'  Gas  Light  Co., 

Scrip  American  Ins.  Co., . . . 
Scrip  American  Ins.  Co. , . . . 
United  States  bonds,  5  p.  c, 
Union  Build'g  &  Loan  Ass'n, 

Newark  Gas  Light  Co., 

American  Dock  Imp.  bonds, 


Loans  on  Collateral. 
Par  Value.    Market  Value. 
$4,500       $4,950.00 


Amt 


2,000 
4,800 
1,600 
2,550 
7,500 
2,600 

290 

10,000 

1,000 

800 

2,000 

4,130 

1,000 

10,000 

700 
90 

370 
2,000 

800 
5,750 
5,000 


2,000.00 
4,560.00 
2,240.00 
3,442.50 
3,750.00 
1,820.00 

290.00 
7,000.00 
1,350.00 

560.00 
1,000.00 
3,304.00 

920.00 
7,000.00 

644.00 

130.50 

536.50 
2,090.00 

640.00 
8,237.50 
6,200.00 


Loaned. 

$3,500 
1,200 
3,500 

5,000 

1,500 

7,500 

1,500 

2,000 

4,000 

700 

275 

2,000 

500 

10,000 


Total, $69,480     $62,665.00      $43,175  $43,175.00 

Cash  in  the  Company's  principal  office, 7,436.29 

Cash  deposited  in  Bank, 34,722.15 

Interest  due  and  accrued  on  stock, 9,459.58 

Interest  due  and  accrued  on  collateral  loans, 1,039.53 

Premiums,  not  more  than  three  months  due, 28,852.58 

Rents  due  and  accrued, 900.00 

Assets  of  the  Company  at  their  actual  value, $1,097,449.56 
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III.     LIABILITIES. 

Losses  adjusted  and  unpaid, $5,879.00 

Losses  reported  and  unadjusted, 14,243.00 

Losses  resisted, 2,400.00 

Net  amount  of  unpaid  losses, §22,522.00 

Unearned  premiums  on  risks,  one  year  or  less, ....    $141,653.82 
Unearned  premiums  on  risks,  more  than  one  year,       66,125.28 

Unearned  premiums  as  computed  above, $207, 779. 10 

Amount  reclaimable  by  the  insured  on  perpetual  policies, 570.00 

Principal  unpaid  on  scrip  or  certificates  of  profits, 6,886.00 

Interest  due  and  remaining  unpaid, 14,014.23 

Cash  dividends  to  stockholders  remaining  unpaid, 150.00 

All  other  demands  against  the  Company, 5,593.18 

Total  liabilities,  except  capital  stock, $257,514.51 

Capital  stock, 400,000.00 

Surplus  beyond  all  liabilities, 439,935.05 

Total  liabilities,  including  capital  and  surplus, . . .  $1,097,449.56 


IV.     INCOME  DURING  THE  YEAR. 

Premiums  received  in*  cash, $362,532.03 

Deduct  re-insurance,  rebate,  abatement,  and  return 

premiums, ' 24, 763. 87 

Actual  cash  premiums, $337,768.16 

From  interest  on  bonds  and  mortgages, 25,663.21 

From  interest  on  loans  and  dividends  on  stocks  and  bonds, 24,224.38 

From  all  other  sources, 1,325.80 

Actual  cash  income, $388,981.55 


V.     EXPENDITURES  DURING  THE  YEAR. 

Amount  paid  for  losses  (including  $33,910.94  oc- 
curring in  previous  years), $189,722.21 

Deduct  salvages  and  re-insurance, 898.24 

Net  amount  paid  for  losses, $188,823.97 

Cash  dividends, 47,850.00 

Scrip  or  certificates  of  profits  redeemed  in  cash, 15,376.2S 

Commissions  or  brokerage, 62,220.23 

Salaries  and  fees, 29,725.00 

Taxes, 7,911.54 

All  other  payments  and  expenses, 32,656.85 

Actual  cash  expenses, $384,563.87 
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VI.     MISCELLANEOUS. 

Bisks  and  Premiums. 


Fire. 


In  force  on  the  31st  day  of  December  of  the  pre- 
ceding year, $46,263,388 

"Written  or  renewed  during  the  year, 47,611,220 

Total, 93,874,608 

Deduct  those  expired  and  marked  off, .  46,212,194 

In  force  at  the  end  of  the  year, 47,662,414 

Deduct  amount  re-insured, 334,207 


Premiums. 

$390,455.89 
373;  246. 78 

763,702.67 
350,452.42 

413,250.25 
2,896.28 


Net  amount  in  force, $47,328,207       $410,353.97 


Year 
written. 

1880,.. 

1879,.. 

1880,.. 

1878,.. 

1879,.. 

1880,.. 

1877, . . 

1878,.. 

1879, . . 

1880,.. 

1876,.. 

1877,.. 

1878, . . 

1879, . . 

1880,.. 

Over  five  years 

Perpetual, 


Becapitulation 


Term. 
One  year  or  less, 


[■Two  years, 

I 


Three  years,. 


Four  years, 


-Five  years,. 


of  Fire  Bisks 

Amount 
covered. 

35,120,855.86 

98,221.67 

174,040.00 

2,090,196.14 

2,934,701.67 

2,934,433.02 

164,510.00 

91,535.00 

57,962.00 

75,950.00 

701,935.80 

700,359.00 

537,582.66 

681,433.33 

837,641.67 

104,550.00 

22,300.00 


and  Premiums. 


Gross  premiums 
charged. 

$283,307.64 

946.45 

1,528.73 

20,109.33 

27,673.88 

28,971.40 

1,689.35 

967.20 

602.'39 

757.52 

9,374.19 

8,405.82 

6,529.81 

7,894.81 

9,654.72 

1,940.73 


Premiums 
unearned. 


Fraction 
unearned 

1-2       $141,653.82 

236.61 

1,146.54 

3,351.55 

13,836.94 

24,142.83 

211.18 


1-4 

3-4 

1-6 

1-2 

5-6 

1-8 

3-8 

5-8 

7-8 

1-10 

3-10 

1-2 

7-10 

9-10 


362.70 

377.74 

662.83 

937.42 

2,521.74 

3,264.90 

5,526.36 

8,689.25 

856.69 


Total, $47,328,207.82  $410,353.97    ....  $207,779.10 

Scrip  outstanding  and  deliverable  to  policy-holders, 18,113.00 

Premiums  received  since  the  organization  of  the  Company, 3,899,706.47 

Losses  paid  since  the  Company  organized, 1,617,003.25 


Cash  dividends  paid  stockholders, 

Stock  dividends  declared, 

Stock  owned  by  directors  at  par  value, . 

Loaned  to  officers  and  directors, 

Loaned  to  stockholders,  not  officers, . . 
Losses  incurred  during  the  year, 


336,219.00 
240,000.00 

57,050.00 
5,500.00 

10,700.00 
177,435.03 


Business  in  Connecticut,  1880. 

Fire  risks  taken  (no  inland), $698,672.50 

Premiums  received, 6,239.93 

Losses  paid, 815. 39 

Losses  incurred, 815.39 


214  MERCHANTS  INSURANCE  COMPANY. 


MERCHANTS  INSURANCE  COMPANY, 

PROVIDENCE,  R.  I. 

Commenced  Business,  July,  1851. 

Wm.  T.  Barton,  President.  Wm.  P.  Goodwin,  Secretary. 

Attorney  in  Connecticut,  Insurance  Commissioner,  Hartford. 


I.     CAPITAL. 

Whole  amount  of  joint  stock  or  guarantee  capital  authorized, .       $500,000.00 
Capital  actually  paid  up  in  cash, 200,000.00 


II.     ASSETS. 

Loans  on  bond  and  mortgage  (first  liens),  not  more  than  one 

year's  interest  due, $15,500.00 

Interest  due  and  accrued  on  bond  and  mortgage  loans, 91.00 

Value  of  the  lands  mortgaged, $100,000.00 

Buildings  (insured  for  $17,500), 40,000.00 

.  $140,000.00 

Stocks  and  Bonds  owned  by  the  Company. 

Par  Value.        Market  Value. 

Bank  Stocks:  * 

National  Bank  of  Commerce, $80,000.00       $86,400.00 

American  National, 50,000.00         53,000.00 

Merchants 

Globe 

Phenix  "        10,000.00         15,800.00 

12,850.00         17,990.00 

10,200.00         13,872.00 


20,000.00         26,000.00 
10,000.00         11,000.00 


Mechanics        ' 

Manufact'rs      ' 

Miscellaneous  : 

Providence  Gas  Company, 23,350.00         30,121.50 

Delaware*  Hudson  Canal  Co.,...        6,600.00  6,105.00 

Total $223,000.00     $260,288.50       $260,288.50 
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Loans  on  Collateral. 

Par  Value.    Market  Value.  Am  t.  Loaned. 

Fifth  National  Bank  stock, . .     $500.00        $650.00         $400.00  $400.00 

Cash  in  the  Company's  principal  office, 3,108.47 

Cash  deposited  in  Bank, 91,460.29 

Interest  due  and  accrued  on  bank  deposit, 253.12 

Interest  due  and  accrued  on  collateral  loans, .90 

Premiums  not  more  than  three  months  due, 14,874.20 


Assets  of  the  Company  at  their  actual  value, $385,976.48 


III.     LIABILITIES. 

Losses  adjusted  and  unpaid, $4,610.95 

Losses  reported  and  unadjusted, 3,234.50 

Losses  resisted, 800.00 

Net  amount  of  unpaid  losses, $8,645.45 

Unearned  premiums  on  risks,  one  year  or  less, ....      $58,872.15 
Unearned  premiums  on  risks  more  than  one  year, .        31,781.83 

Unearned  premiums  as  computed  above, $90,653.98 

All  other  demands  against  the  Company, 736.18 

Total  liabilities,  except  capital  stock, $100,035.61 

Capital  stock, 200,000.00 

Surplus  beyond  all  liabilities, 85,940.87 

Total  liabilities,  including  capital  and  surplus, $385,976.48 


IV.     INCOME  DURING  THE  YEAR, 

Premiums  received  in  cash, $166,626.11 

Deduct  re-insurance,  rebate,  abatement,  and  return 

premiums, 15,801.67 

Actual  cash  premiums, $150,824.44 

From  interest  on  bonds  and  mortgages, 974.00 

From  interest  on  loans  and  dividends  on  stocks  and  bonds, 18,009.34 

Actual  cash  income, , $169,807.78 


V.     EXPENDITURES  DURING  THE  YEAR. 

Amount  paid  for  losses  (including  $10,721.90  occur- 
ring in  previous  years), $122,693.65 

Deduct  salvages  and  re-insurance, 851.71 

Net  amount  paid  for  losses, $121,841.94 

Cash  dividends, 16,000.00 

Commissions  or  brokerage, 27,303.75 

Salaries  and  fees, 19,686.59 

Taxes, '. 5,952.61 

All  other  payments  and  expenses, 3,175.11 

Actual  cash  expenses, $193,960.00 
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VI.     MISCELLANEOUS. 

Bisks  and  Premiums. 

Fire. 
In  force  on  the  31st  day  of  December  of  the  pre- 
ceding year, $14,779,062.00 

Written  or  renewed  during  the  year, 16,674,270.00 

Total, 31,453,332.00 

Deduct  those  expired  and  marked  off,.     15,105,825.00 

In  force  at  the  end  of  the  year, 16,347,507.00 

Deduct  amount  re-insured, 93,227.00 

Net  amount  in  force, $16,254,280.00 


Premiums. 

$164,356.36 
166,626.11 

330,982.47 
154,450.37 

176,632.10 
917.87 

$175,714.23 


Recapitulation  of  Fire  Risks  and  Premiums. 

Year 

Amount       Gross  Premiums    Fraction 

Psenriums 

written .                    Term. 

covered. 

charged.        unearned. 

unearned. 

1880, .... 

One  year  or  less, 

$11,226,861 

$117,744.30      1-2 

$58,872.15 

1879,.... 
1880,.... 

45,863 

78,217 

496.82      1-4 
693.82      3-4 

124.20 
520.36 

1878,.... 

) 

583,075 

6,546.79      1-6 

1,091.13 

1879,.... 

r  Three  years, 

645,652 

7,123.09      1-2 

3,561.55 

1880, .... 

) 

854,302 

9,233.17      5-6 

7,694.30 

1877, .... 

1 

137,170 

1,520.51      1-8 

190.06 

1878, .... 

154,261 

1,575.98      3-8 

590.97 

1879, .... 

293,115 

2,966.75      5-8 

1,854.20 

1880,.... 

J 

407,084 

4,233.16      7-8 

3,703.98 

1876,.... 

~ 

361,052 

5,181.74    1-10 

518.17 

1877,.... 

290,450 

3,971.44    3-10 

1,191.42 

1878,.... 

284,829 

3,367.24      1-2 

1,683.62 

1879,.... 

344,250 

4,477.55    7-10 

3,134.25 

1880, .... 

> 

548,099 

6,581.87    9-10 

5,923.62 

Total $16,254,280      $175,714.23    ....  $90,653.98 

Premiums  received  since  the  organization  of  the  Company,. . .  $4,251,386.70 

Losses  paid  since  the  Company  organized, 2,982,197.78 

Cash  dividends  declared, 554,000.00 

Stock  owned  by  directors  at  par  value, 41,150.00 

Losses  incurred  during  the  year, 118,347.49 


Business  in  Connecticut,  1880. 

Fire  risks  taken  (no  inland), $535,913.00 

Premiums  received, 5,692.55 

Losses  paid, 6,032.08 

Losses  incurred, 6,032.08 
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NATIONAL  FIRE    INSURANCE  COMPANY, 

NEW  YORK  CITY. 

Commenced  Business,  April  9,  1838. 

Henry  T.  Drowne,  President.  Henry  H.  Hall,  Secretary. 

Attorney  in  Connecticut,  A.  P.  Collins,  New  Britain. 


I.     CAPITAL. 


Whole  amount  of  joint  stock  or  guarantee  capital  authorized,. .       $200,000.00 
Capital  actually  paid  up  in  cash, 200,000.00 

II.     ASSETS. 

Value  of  real  estate  owned  by  the  Company  unencumbered, . . .  $9,995.76 

Loans  on  bond  and  mortgage  (first  liens)  not  more  than  one 

year's  interest  due 125,500.00 

Interest  due  and  accrued  on  bond  and  mortgage  loans, 2,358.33 

Value  of  the  lands  mortgaged, )     ^^4.  000  00 

Buildings  (insured  for  $161,400), )  ' 

Stocks  and  Bonds  owned  by  the  Company. 

Par  Value.       Market  Value. 

United  States  Bonds: 

United  States  reg.,  1907,  4  p.  c, . . . 

United  States  coupon,  5  p.  c, 

United  States  reg.,  1881,  6  p.  c, . . . 

United  States  reg.,  1896,  6  p.  c, . . . 

United  States  reg.,  1881,  5  p.  c, . . . 

United  States  coup.,  1881,  5  p.  c.,. 
Bank  Stocks: 

National  Bank  of  Commerce, 13,000       19,110.00 

.  American  Exchange  Nat.  Bank, . . .  10,000       12,500.00 

Total, ; $243,000  $268,860.00  $268,860.00 

Cash  in  Company's  principal  office, 2,646.50 

Cash  deposited  in  bank, 2,302.15 

Interest  due  and  accrued  on  stock, 150. 00 

Premiums  not  more  than  three  months  due 5,000.00 

Agency  and  branch  office  premiums, 15,468.92 

All  other  property  belonging  to  the  Company, 800.00 

Assets  of  the  Company  at  their  actual  value, $433,081.66 
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$105,000 

$117,993.75 

10,000 

11,250.00 

20,000 

20,300.00 

5,000 

6,500.00 

75,000 

76,125.00 

5,000 

5,081.25 
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III.     LIABILITIES. 

Net  amount  of  unpaid  losses, $  1,300.00 

Unearned  premiums  on  risks,  one  year  or  less, $83,392.19 

Unearned  premiums  on  risks,  more  than  one  year,       16,703.20 

Total  unearned  premiums, 100,095.39 

Unearned  prem's  as  computed  above,  less       2,709.73         $97,385.66 
Due  and  accrued  for  salaries,  etc., 2,700.00 

Total  liabilities,  except  capital  stock, $111,385.66 

Capital  stock, 200,000.00 

Surplus  beyond  all  liabilities, 121,696.00 

Total  liabilities,  including  capital  and  surplus, $433,081.66 


IV.    INCOME  DURING  THE  YEAR. 

Premiums  received  in  cash, , $213,784.71 

Deduct  re-insurance,  rebate,  abatement,  and  return 

premiums, 20,457.89 

Actual  cash  premiums, ..77777777777       $193,326.82 

From  interest  on  bonds  and  mortgages, 10,132.28 

From  interest  on  loans  and  dividends  on  stocks  and  bonds, ....  7,540.00 

From  all  other  sources, 1,488.27 

Actual  cash  income, $212,487.37 


V.    EXPENDITURES  DURING  THE  YEAR. 

Net  amount  paid  for  losses  (including  $19,065.46  occurring  in 

previous  years), $83,561.34 

Cash  dividends, 20,000.00 

Commissions  or  brokerage, 38,511.69 

Salaries  and  fees, 23,783.96 

Taxes, 1,722.80 

All  other  payments  and  expenses, 19,968.66 

Actual  cash  expenses, $187,548.45 


VI.    MISCELLANEOUS. 

Risks  and  Premiums. 

Fire.  Premiums. 
In  force  on  the  31st  day  of  December  of  the  pre- 
ceding year, $23,528,260  $155,464.04 

Written  or  renewed  during  the  year, 29, 746, 959  226, 770. 77 

Total, 53,275,219  382,234.81 

Deduct  those  expired  and  marked  off, . .         27, 095, 722  183, 890. 25 

In  force  at  the  end  of  the  year, 26,179,497  198,344. 56 

Deduct  amount  re-insured, 227, 831  2, 709. 73 

Net  amount  in  force, $25,951,666  $195,634.83 
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Becapitulation  of  Fire  Bisks  and  Premiums. 

Gross  premiums  Fraction 

charged.  unearned. 

$166,784.39      1-2 

395.62  ,1-4 

226.20      3-4 

5,791.73      1-6 

7,419.20      1-2 

8,795.45      5-6 

1,722,56  1-10 

1,884.96  340 

2,008.18      1-2 

1,480.48  7-10 

1,835.79  9-10 


Year 

Amount 

written. 

Term. 

covered. 

1880,.... 

One  year  or  less, 

$22,373,250 

1879,.... 
1880,.... 

J-  Two  years, 

56,906 
25,575 

1878,.... 

) 

704,100 

1879,.... 

>•  Three  years, 

928,369 

1880,.... 

) 

1,102,467 

1876,.... 

- 

188,460 

1877,.... 

194,903 

1878,.... 

236,650 

1879,.... 

165,645 

1880,.... 

- 

203,172 

Total, 


Premiums 
unearned. 

$83,392.19 

98.90 

169.65 

965.28 

3,709.60 

7,329,55 

172,25 

565.47 

1,004.09 

1,036.28 

1,652.13 


3,179,497     $198,344.56 


Premiums  received  since  the  reorganization  of  the  Company, . 

Losses  paid  since  the  Company  reorganized, 

Cash  dividends  declared, , , 

Stock  dividends  declared, , 

Stock  owned  by  directors  'at  par  value, 

Losses  incurred  during  the  year, 


$100,095.39 

$3,091,649.82 

1,498,587.22 

930,056.00 

50,000.00 

49,912.50 

75,795.88 


Business  in  Connecticut,  1880. 

Fire  risks  taken  (no  inland), $120,640.00 

Premiums  received, , , , , 1,171.45 
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NEWARK  CITY  INSURANCE  COMPANY, 

NEWARK,  N.  J. 

Commenced  Business,  March  21,  1860. 

H.  J.  Pointer,  President.  Henry  Schoppe,  Secretary. 

Attorney  in  Connecticut,  Charles  Wilson,  New  Haven. 


I.     CAPITAL. 

Whole  amount  of  joint  stock  or  guarantee  capital  authorized, .       $200,000.00 
Capital  actually  paid  up  in  cash, 200,000.00 

'  II.    ASSETS. 
Value  of  real  estate  owned  by  the  Company  unencumbered, . . .         $99,250.00 
Loans  on  bond  and  mortgage  (first  liens),  not  more  than  one 

year's  interest  due, 86,150.00 

Loans  on  bond  and  mortgage  (first  liens),  more  than  one  year's 

interest  due,  ($6,466.01  in  process  of  foreclosure), 7,066.01 

Interest  due  and  accrued  on  bond  and  mortgage  loans, 2,819.81 

Value  of  lands  mortgaged, $90,000 

Buildings  (insured  for  $99,650), 169,100 

$259,100 

Stocks  and  Bonds  owned  by  the  Company. ' 

Par  Value.         Market  Value. 

United  States  and  State  Bonds: 

United  States  6  p.  c, $1,000.00  $1,045.00 

United  States  5  p.  c, 25,000.00  25,375.00 

Essex  Co.  Road  Imp.,  '83,  7  p.c,  2,000.00  2,060.00 

Essex  Co.  Road  Imp.,  '84,  7  p.c,  14,000.00  14,560.00 

Essex  Co.  Bounty,  1891,  7  p.  c,  3,000.00  3,330.00 

Municipal  Bonds: 

Newark  city  bounty,  '86,  7  p.  c,  3,000.00  3,210.00 

Newark  city  impr.,  7  p.  c, 10,000.00  11,250.00 

Total, $58,000.00       $60,830.00  $60,830.00 

Cash  in  the  Company's  principal  office, $8,326.55 

Cash  deposited  in  Bank, 26,071.22 

Interest  due  and  accrued  on  stocks, 317.92 

Interest  due  and  accrued  on  deposits  and  scrip, 42.26 

Premiums,  not  more  than  three  months  due, 15,985.00 

All  other  property  of  the  Company, 485.97 

Assets  of  the  Company  at  their  actual  value, $307,344.74 
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III.     LIABILITIES. 

Losses  adjusted  and  unpaid, $15,713.16 

Losses  reported  and  unadjusted, 1,950.00 

Losses  resisted, 625.00 

Total  losses, $18,288.16 

Deduct  re-insurance, 8.86 

Net  amount  of  unpaid  losses, $18,279. 30 

Unearned  premiums  on  risks,  one  year  or  less, ....     $63,098.84 
Unearned  premiums,  more  than  one  year, 9,094.43 

Unearned  premiums  as  computed  above, 72,193.27 

Principal  unpaid  on  scrip  or  certificates  of  profits, 4. 00 

Due  and  accrued  for  agency  and  other  expenses, 104.12 

All  other  demands  against  the  Company, 4,593.10 

Total  liabilities  except  capital  stock, $95,173.79 

Capital  stock, 200,000.00 

Surplus  beyond  all  liabilities, 12,170.95 

Total  liabilities,  including  capital  and  surplus, . . .       $307,344.74 


IY.     INCOME  DURING  THE  YEAR. 

Premiums  received  in  cash  (including  $8,462.02  of 

previous  years, $151,171.30 

Deduct  re-insurance,  rebate,  abatement  and  return 

premiums, 11,680.77 

Actual  cash  premiums, $139,490.53 

From  interest  on  bonds  and  mortgages, > 5,764.71 

From  interest  on  loans  and  dividends  on  stocks  and  bonds, ....  4,155.64 

From  rents, , 3,164.70 

Actual  cash  income, $152,575.58 


Y.     EXPENDITURES  DURING  THE  YEAR. 

Amount  paid  for  losses  (including  $17,036.36  oc- 
curring in  previous  years), $100,274.22 

Deduct  salvages  and  re-insurance, 1,066.62 

Net  amount  paid  for  losses, $99,267.60 

Cash  dividends, 7,000.00 

Commissions  or  brokerage, 29,058.43 

Salaries  and  fees 10,902. 00 

Taxes, 5,572.15 

All  other  payments  and  expenses, 7,683.33 

Actual  cash  expenses, $159,483.51 
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VI.    MISCELLANEOUS. 

Bisks  and  Premiums. 

Fire.  Premiums. 
In  force  on  the  31st  day  of  December  of  the  pre- 
ceding year, $11,447,147.75  $127,007.67 

Written  or  renewed  during  the  year, 15,904,203.81  158,895.32 

Total, 27,351,351.56  285,902.99 

Deduct  those  expired  and  marked  off,. .     14,495,817.53  142,716.52 

In  force  at  the  end  of  the  year, 12,855,534.03  143,186.47 

Deduct  amount  re-insured, 147,191.90  1,459.11 

Net  amount  in  force, $12,708,342.13  $141,727.36 


Year 
written. 

1880,.. 

1879,.. 

1880,.. 

1878,.. 

1879,.. 

1880,.. 

1877,.. 

1878,.. 

1879,.. 

1880,.. 

1876,.. 

1877,.. 

1878,.. 

1879,.. 

1880,.. 


Amount 
Term.  covered. 

One  year  or  less,  $11,449,795.13 
Two  years, 13>375-00 


Three  years,. 


Becapitulation  of  Fire  Risks  and  Premiums. 

Gross  premiums  Fraction  Premiums 

charged.      unearned,  unearned. 

$126,197.69      1-2  $63,098.84 

205.17      1-4  51.29 

23,250.00             308.67      3-4  231.50 

195,645.00         2,258.77      1-6  376.46 

366,616.00          4,065.02      1-2  2,032.51 

467,636.00         6,035.98      5-6  5,029.98 

6,900.00            111.00      1-8  13.87 

5,400.00              97.75      3-8  36.65 

9,700.00              94.70      5-8  59.17 

3,900.00              57.33      7-8  50.16 

22,350.00            337.20    1-10  33.72 

49,050.00            594.25    3-10  178.27 

19,150:00             251.78      1-2  125.89 

40,100.00             629.39    7-10  440.57 

35,575.00            482.66    9-10  434.39 


Four  years, 


Five  years, 


Total, $12,708,342.13    $141,727.36    ... 

Balance  of  scrip  outstanding  and  deliverable  to  policy-holders, , 

Premiums  received  since  the  organization  of  the  Company, 

Cash  dividends  declared, 

Stock  dividends  declared, , 

Stock  owned  by  directors  at  par  value, 

Losses  paid  since  the  Company  organized, 

Losses  incurred  during  the  year, , 

Loaned  to  officers  and  directors, , 


$72,193.27 

4.00 

1,344,909.00 

172,641.42 

100,000.00 

77,700.00 

600,001.73 

99,885.54 

7,000.00 


Business  in  Connecticut,  1880. 

Fire  risks  taken  (no  inland), $322,761.96 

Premiums  received, 3,697.47 

Losses  paid, 904.27 

Losses  incurred, 2,048.45 
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NEWARK  FIRE  INSURANCE  COMPANY, 

NEWARK,  N.  J. 

Commenced  Business,  May  14,  1810. 

C.  M.  Woodruff,  President.  John  J.  Henry,  Secretary. 

Attorney  in  Connecticut,  Charles  Wilson,  New  Haven. 


I.     CAPITAL. 
Capital  actually  paid  up  in  cash, $250,000.00 


II.     ASSETS. 
Value  of  real  estate  owned  by  the  Company  unencumbered, . . .         $64,500.00 
Loans  on  bond  and  mortgage  (first  liens),  not  more  than  one 

year's  interest  due, 316,895.00 

Loans  on  bond  and  mortgage  (first  liens),  more  than  one  year's 

interest  due,  ($2,200  in  process  of  foreclosure), 19,800.00 

Interest  due  and  accrued  on  bond  and  mortgage  loans, 9,548.48 

Value  of  the  lands  mortgaged, $452,400.00 

Buildings  (insured  for  $430,700), 511,800.00 

$964,200.00 

Stocks  and  Bonds  owned  by  the  Company. 

Par  Value.  Market  Value. 

United  States  Bonds:  , 

United  States  reg.,  1881,  5  p.  c, .  $90,000.00  $90,913.50 

United  States  reg.,  1881,  6  p.  c, .  95,000.00  95,964.25 

United  States  coup.,  1881,  6  p.  c,  10,000.00  10,104.50 

Railroad  Stocks: 

Morris  &  Essex, 10,000.00  12,225.00 

Bank  Stocks: 

National  State, '. 11,400.00  12,198.00 

Newark  City  National, 13,250.00  17,622.50 

Nat.  Newark  Banking  Co., 7,700.00  10,318.00 

Mechanics  National  Bank, 4,550.00  8,099.00 

Miscellaneous  : 

Mechanics  Insurance  Co., 1,050.00  1,050.00 

Total, $242,950.00       $258,494.75       $258,494.75 
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Cash  in  the  Company's  principal  office, $4,657.51 

Cash  deposited  in  bank, 53,977.60 

Interest  due  and  accrued  on  stock, 3,575.00 

Premiums  not  more  than  three  months  due, 33,302.64 

Bills  receivable  for  risks, 1,130.62 

Rents  due  and  accrued, 313.00 

'  Assets  of  the  Company  at  their  actual  value, $766,194.60 

III.     LIABILITIES. 

Losses  adjusted  and  unpaid, $8,849.87 

Losses  reported  and  unadjusted, 10,219.95 

Losses  resisted, 894.95 

Total, $19,964.77 

Deduct  re-insurance, 1,250.00 

Net  amount  of  unpaid  losses $18,714.77 

Unearned  premiums  on  risks  one  year  or  less, $101,796.15 

Unearned  premiums  on  risks  more  than  one  year, .        42,329.57 

Unearned  premiums  as  computed  above, $144,125.72 

Cash  dividends  to  stockholders  remaining  unpaid, 8,208.56 

Due  and  accrued  for  salaries,  etc., 300.00 

All  other  demands  against  the  Company, 9,170.24 

Total  liabilities,  except  capital  stock, $180,519.29 

Capital  stock, 250,000.00 

Surplus  beyond  all  liabilities, 335,675.31 

Total  liabilities,  including  capital  and  surplus, ....       $766,194.60 

IV.     INCOME  DURING  THE  YEAR. 

Premiums  received  in  cash, $283,058.77 

Deduct  re-insurance,  rebate,  abatement,  and  return 

premiums, 44,593.38 

Actual  cash  premiums, $238,465.39 

From  interest  on  bonds  and  mortgages, 34,137.97 

From  interest  on  loans  and  dividends  on  stocks  and  bonds,. . . .  4,816.50 

From  rents, 1,600.95 

Actual  cash  income, $279,020.81 

V.     EXPENDITURES  DURING  THE  YEAR. 
Amount  paid  for  losses  (including  $23,761.87  occur- 
ring in  previous  years), $179,853.69 

Deduct  salvages  and  re-insurance, 8,186.43 

Net  amount  paid  for  losses, $171,667.26 

Cash  dividends, 24, 679. 10 

Commissions  or  brokerage, 48,467.02 

Salaries  and  fees, 15,418.11 

Taxes, 6,181.81 

All  other  payments  and  expenses,  18,845.44 

Actual  cash  expenses, $285,258.74 
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VI.     MISCELLANEOUS. 

Risks  and  Premiums. 


Fire. 


In  force  on  the  31st  day  of  December  of  the  pre- 
ceding year, ., $24,542,864 

Written  or  renewed  during  the  year, 34,731,648 

Total, 59,274,512 

Deduct  those  expired  and  marked  off, . .  26,039,742 

In  force  at  the  end  of  the  year, 33,234,770 

Deduct  amount  re-insured, 977,240 

Net  amount  in  force, $32,257,530 


Premiums . 

$231,741.33 
296,616.60 

528,357.93 
244,376.48 

283,981.45 
7,671.34 

,310.11 


Recapitulation  of  Fire  Risks  and  Premiums. 


Year 
written 

1880 

1879 

1880 

1878 

1879 

1880 

1877, 

1878 

1879 

1880 

1876 

1877 

1878 

1879 

1880 


Term. 
One  year  or  less, 


1  Two  years, . 

I 


Three  years, . . . 


Four  years, 


'Five  years,. 


Amount 
covered. 

$24,696,656 

54,190 

201,600 

1,280,260 

1,673,727 

2,571,529 

2,500 

25,300 

21,375 

18,250 

101,600 

241,208 

323,351 

346,605 

699,379 


Gross  premiums  Fraction 
charged.       unearned. 

5,592.31 

386.76 

1,425.31 

12,127.79 

15,682.51 

22,448.33 

25.00 

245.48 

218.90 

168.55 

2,025.99 

3,137.24 

3,648.77 

4,062.92 

7,114.25 


1-2 

1-4 

3-4 

1-6 

1-2 

5-6 

1-8 

3-8 

5-8 

7-8 

1-10 

3-10 

1-2 

7-10 

9-10 


Total, $32,257,530      $276,310.11     . 

Premiums  received  since  the  organization  of  the  Company, . 

Losses  paid  since  the  Company  organized, 

Stock  dividends  declared, 

Cash  dividends  declared, , . . . 

Stock  owned  by  directors  at  par  value, 

Losses  incurred  during  the  year, 


Premiums 
unearned. 

$101,796.15 

96.69 

1,068.96 

2,021.30 

7,841.25 

18,706.93 

3.12 

92.05 

136.75 

147.49 

202.60 

941.17 

1,824.39 

2,844.04 

6,402.83 


$144,125.72 
1,968,773.15 
544,310.07 
250,000.00 
378,051.00 
28,430.00 
165,273.49 


Business  in  Connecticut,  1880. 

Fire  risks  taken  (no  inland), $922,770.62 

Premiums  received, 8,489.87 

Losses  paid, 5,145.01 

Losses  incurred, 4,592.98 
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NEW  HAMPSHIRE  FIRE  INSURANCE  COMPANY, 

MANCHESTER,  N.  H. 

Commenced  Business,  April,  1870. 

*E.  A.  Straw,  President.  John  C.  French,  Secretary. 

Attorney  in  Connecticut,  J.  G.  North,  New  Haven. 


I.  CAPITAL. 

Whole  amount  of  joint  stock  or  guarantee  capital  authorized, .        $500,000.00 
Capital  actually  paid  up  in  cash, 250,000.00 

II.  ASSETS. 

Value  of  Real  Estate  owned  by  the  Company  unencumbered, . .  $4,085.84 

Loans  on  bond  and  mortgage  (first  liens),  not  more  than  one 

year's  interest  due, 37,200.00 

Stocks  and  Bonds  owned  by  the  Company. 

United  States  and  State  Bonds:  Par  Value.  Market  Value. 

United  States, $165,000.00  $171,300.00 

New  Hampshire,  6  p.  c, 10,000.00  11,500.00 

Hillsborough  County,  N.  H. ,  6  p.  c. ,  6, 000. 00  6, 500. 00 

Marion  County  C.-H.,  Ind.,  8  p.  c,  25,000.00  26,500.00 

Municipal  Bonds: 

Manchester,  N.  H.,  city,  6  p.  c.,. .  51,700.00  57,300.00 

St.  Louis,  Mo.,  city,  6  p.  c, 17,000.00  17,850.00 

Chicago,  111.,  city,  7  p.  c, 10,000.00  11,000.00 

Cleveland,  Ohio,  city,  7  p.  c, 10,000.00  10,000.00 

Zanesville,  Ohio,  city,  8  p.  c, 10,000.00  10,500.00 

Marietta,  Ohio,  city,  8  p.  c, 10,000.00  11,000.00 

Concord,  N.  H.,  6  p.  c, 2,000.00  2,200.00 

Railroad  Bonds: 

Michigan  Air  Line,  8  p.  c, 10,000.00  11,000.00 

Maine  Central,  6  p.  c, 10,000.00  10,000.00 

Burlington  &  Missouri  River,  7  p.  c. ,  10, 000. 00  12,000. 00 

Chic,  Bur.  &  Quincy,  7  p.  c, 14,000.00  16,800.00 

Jackson,  Lansing  &  Saginaw,  8  p. c,  10,000.00  11,000.00 

Boston,  Concord  &  Montreal,  6  p. c,  12,000.00  12,600.00 

Chic,  Clin.,  Dubu.  &  Minn.,  7  p.c,  10,000.00  10,700.00 

Miscellaneous  :  * 

Suncook  Valley  R.  R.  stock, 4,000.00  4,400.00 

Merchants  National  Bank  stock, . .  10,000.00  11,000.00 

Total, $406,700.00  $435,150.00       $435,150.00 

•  Ex-Gov.  Jab.  A.Weston  elected  Preiident,  January  86, 1881. 
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Loans  on  Collateral. 

Par  Value.     Market  Value.  Amt.  Loaned. 

Manch.  &  Law.  R.  R  stock,      $800.00  $1,200.00  )  ^3  00Q  0Q 

Phenix  Ins.  Co.  stock, 2,000.00  2,500.00  ) 

Adams  Express  stock, 2,000.00  2,400.00  1,200.00 

Manch.  &  Law.  R.  R  stock,  3,500.00  5,250.00  275.00 

Amoskeag  Mfg.  Co.  stock, . .  1,000.00  1,900.00  1,562.50 

Manchester  Nat.  Bank  stock,  10,000.00  15,000.00  7,000.00 

Peoples  Savings  Bank  book,  2,000.00  2,000.00)  3  QOO  00 

Boston  "Water  Power  stock, .  15,000.00  3,000.00) 

Manch.  &  Law.  R.  R  stock,  3,200.00  4,800.00  2,000.00 

Amory  Mfg.  Co.  stock, 5,000.00  6,000.00  \ 

Manchester  Mills  stock, 1,500.00  2,775.00  I  10,000.00 

Amoskeag  Mfg.  Co.  stock, . .  2,000.00  3,800.00  ) 

Concord  R  R.  stock, 10,000.00  9,000.00  7,000.00 

Manch.  Horse  R.  R.  stock, . .  1,000.00  1,000.00  )  2  446  g6 

N.  H.  Fire  Ins.  Co.  stk.,  sec,  1,000.00  1,450.00  J 

Total, $60,000.00  $62,075.00     $37,484.36  $37,484.36 

Cash  in  Company's  principal  office, 6,070.23 

Cash  deposited  in  Bank, 34,810.73 

Interest  due  and  accrued  on  stock  and  bonds, 5,915.00 

Interest  due  and  accrued  on  collateral  loans, 1,500.00 

Premiums  not  more  than  three  months  due, 23,118. 14 

Assets  of  the  Company  at  their  actual  value, $585,334.30 


III.    LIABILITIES. 

Net  amount  unpaid  losses, $15,120.00 

Unearned  premiums  on  risks,  one  year  or  less, $79,242.51 

Unearned  premiums  on  risks,  more  than  one  year, .        69,698.92 

Unearned  premiums  as  computed  above, 148,941.43 

Total  liabilities,  except  capital  stock, $164,061.43 

Capital  stock, 250,000.00 

Surplus  beyond  all  liabilities, '. 171,272.87 

Total  liabilities,  including  capital  and  surplus, $585,334.30 


IV.    INCOME  DURING  THE  YEAR. 

Premiums  received  in  cash, $271,737.06 

Deduct  re-insurance,  rebate,  abatement,  and  return 

premiums, 23,517.06 

Actual  cash  premiums, $248,220.00 

From  interest  on  bonds  and  mortgages, )  29  436  37 

From  interest  on  loans  and  dividends  on  stocks  and  bonds, . .  ) 

Actual  cash  income, $277,686.37 
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V.     EXPENDITURES  DURING  THE  TEAR. 

Amount  paid  for  losses  (including  $15,869  occur'ng  in  prev.  yrs.),  $134,999.26 

Cash  dividends, 20,000.00 

Commissions  or  brokerage, 51,296.23 

Salaries  and  fees, 7,896.44 

Taxes, 7,651.35 

All  other  payments  and  expenses, 10,314.40 

Actual  cash  expenses, $232,157.68 


VI.     MISCELLANEOUS. 

Bisks  and  Premiums. 


Fire. 


In  force  on  the  31st  day  of  December  of  the  pre- 
ceding year, $20,813,629 

Written  or  renewed  during  the  year, 19,401,398 

Total,  40,215,027 

Deduct  those  expired  and  marked  off, 16,571,688 


Premiums. 

$240,832.30 
248,220.00 

489,052.30 
219,375.50 


In  force  at  the  end  of  the  year, 

23,643,339 

269,676.80 

Becapitulation 

of  Fire  Bisks  and  Premiums. 

Year 

Amount 

Gross  premiums 

Fraction       Premiums 

written.                    Term. 

covered. 

charged. 

unearned.       unearned. 

1880,... 

.     One  year  or  less, 

$122,873.42  $158,485.02 

1-2 

$79,242.51 

1879, . . . 

.822,000 

642.22 

1-4 

160.55 

1880,... 

612,000 

421.10 

3-4 

315.82 

1878,... 

•  )m 

676,314 

7,606.00 

1-6 

1,267.66 

1879,... 

I  Three  years, 

854,262 

8,431.44 

1-2 

4,215.72 

1880,... 

.  ) 

1,374,546 

16,609.44 

5-6 

13,841.20 

1877,... 

282,412 

2,424.71 

1-8 

303.08 

1878,... 

645,865 

7,322.38 

3-8 

2,745.87 

1879, . . . 

508,643 

5,094.10 

5-8 

3,183.81 

1880, . . . 

1,500,079 

16,146.77 

7-8 

14,128.42 

1876,... 

446,123 

5,263.55 

1-10 

526.35 

1877,... 

440,982 

4,854.23 

3-10 

1,456.26 

1878, . . 

.  VFive  years, 

710,738 

8,486.10 

5-10 

4,243.05 

1879,... 

854,602 

8,948.32 

7-10 

6,263.85 

1880,... 

1,625,431 
$23,643,339 

18,941.42 

9-10 

17,047.28 

Total, 

$269,676.80 

$148,941.43 

Premiums  received  since  the  organization  of  the  Company 

$1,560,137.97 

Losses  paid  since  the  Company 

organized, . 

778,602.16 

164,000.00 

Stock  owned  by  the  directors  at  r>nx  value... 

106,000.00 

Losses  incurred  during  the  year 

134,250.26 

Losses  paid  since  the  Company 

778,602.16 

Business  in  Connecticut,  1880. 

Fire  risks  taken  (no  inland),  . . 

$635,637.00 

Premiui 
Losses  r. 

its  received, 

5,858.84 

3,530.44 

Losses 

1,107.11 
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NEW  YORK  BOWERY  FIRE  INSURANCE  COMPANY, 

NEW  YORK  CITY. 

Commenced  Business,  September,  1833. 

John  A.  Delano y,  Jk.,  President.  Henry  Griffen,  Secretary. 

Attorney  in  Connecticut,  M.  Bennett,  Jr.,  Hartford. 


I.  CAPITAL. 

Whole  amount  of  joint  stock  or  guarantee  capital  authorized, .        $300,000.00 
Capital  actually  paid  up  in  cash, 300,000.00 

II.  ASSETS. 

Value  of  Real  Estate  owned  by  the  Company  unencumbered, . .  $7,172.71 

Loans  on  bond  and  mortgage  (first  liens),  not  more  than  one 

year's  interest  due 62,250.00 

Interest  due  and  accrued  on  bond  and  mortgage  loans, 695.28 

Value  of  land  mortgaged $145,000 

Buildings  (insured  for  $84,000), 100,000 

$245,000 

Stocks  and  Bonds  owned  by  the  Company. 

Par  Value.         Market  Value. 

United  States  Bonds: 

United  States  reg. ,  4  p.  c. , $500, 000. 00  $567, 500. 00 

United  States  reg.,  U  p.  c, 40,000.00  44,850.00 

United  States  1881  reg.,  5  p.  c, . . .  20,000.00  20,225.00 

United  States  reg. ,  6  p.  c. , 50, 000. 00  52, 375. 00 

Railroad  Bonds  : 

Central  Pacific  1st  mort.,  6  p.  c, .  50,000.00  '58,500.00 

Municipal  Bonds: 

Westchester  town,  7  p.  c. , 5, 000. 00  5, 000. 00 

Total, $665,000.00      $748,450.00       $748,450.00 

Loans  on  Collateral. 

Par  Value.     Market  Value.  Amt.  Loaned. 

Imp.  &  Traders  Nat.  Bank,.    $3,000.00   $7,500.00  )  ®~  00Q  0Q 

German  American  Bank, 1,000.00        800.00) 

Imp.  &  Traders  Bank, 5, 100. 00    10, 250. 00  6, 900. 00 

Oriental  Bank, 1,250.00      1,625.00  1,250.00 

Manhattan  Gas, 675.00      1,350.00  )  g  800  00 

New  York  Fire  Ins.  Co......      2,000.00     2,400.00)  '       ' 

United  States,  bonds, 7,000.00     8,000.00  7,000.00 

Total, $20, 025. 00  $31, 925. 00     $22, 950. 00        $22, 950. 00 
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Cash  in  office  and  bank, $19,308.84 

Interest  due  and  accrued  on  stocks, 322.50 

Interest  due  and  accrued  on  collateral  loans, 688.50 

Premiums  not  more  than  three  months  due, 26,532.86 

Kents  due  and  accrued, 50.00 

Assets  of  the  Company  at  their  actual  value, $888,420.69 


III.    LIABILITIES. 

Net  amount  of  unpaid  losses, $15,000.00 

Unearned  premiums  on  risks,  one  year  or  less, $98,074.60 

Unearned  premiums  on  risks,  more  than  one  year, .        20,653.57 

Unearned  premiums  as  computed  above $118,728.17 

Due  and  accrued  for  salaries,  etc., 1,000.00 

All  other  demands  against  the  Company, 6,000.00 

Total  liabilities  except  capital  stock, $140,728.17 

Capital  stock, 300,000.00 

Surplus  beyond  all  liabilities, 447,692.52 

Total  liabilities,  including  capital  and  surplus, ....  $888,420.69 


IV.     INCOME  DURING  THE  YEAR. 

Premiums  received  in  cash  (including  $15,000.00  of 

previous  years), $216,774.00 

Deduct  re-insurance,  rebate,  abatement,  and  return. 

premiums, 4,336.38 

Actual  cash  premiums, $212,437. 62 

From  interest  on  bonds  and  mortgages, 5,482.14 

From  interest  on  loans  and  dividends  on  stocks  and  bonds, 24,673.43 

From  rents, 747.92 

Actual  cash  income, $243,341.11 


V.     EXPENDITURES  DURING  THE  YEAR. 

Amount  paid  for  losses  (including  $22,000  occur- 
ring in  previous  years), $122,972.50 

Deduct  salvages  and  re-insurance 3,487.83 

Net  amount  paid  for  losses, L $119,484.67 

Cash  dividends, 30, 000. 00 

Commissions  or  brokerage, 12,648.62 

Salaries  and  fees, 26,825.00 

Taxes, 1,862. 98 

All  other  payments  and  expenses, 27,497.92 

Actual  cash  expenses, $218,319.19 
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VI.    MISCELLANEOUS. 

Bisks  and  Premiums. 

Fire.  Premiums. 
In  force  on  the  31st  day  of  December  of  the  pre- 
ceding year, $33,897,371.15  $159,965.34 

Written  or  renewed  during  the  year, 44,661,051.62  241,020.00 

Total,.... 78,558,422.77,  400,985.34 

Deduct  those  expired  and  marked  off, . .     34,483,521.31*  168,392.85 

In  force  at  the  end  of  the  year, 44,074,901.46  232,592.49 

Deduct  amount  re-insured, 651,011.00  4,803.90 


Net  amount  in 

,    $43,423,890.46 

$227,788.59 

Recapitulation  of  Fire  Bisks  and  Premiums. 

Year 

Amount       Gross  premiums 

Fraction 

Premiums 

written. 

'     Term. 

covered. 

charged.       l 

mearned. 

unearned. 

1880,.... 

One  year  or  less, 

$38,566,392.04 

$196,149.20 

1-2 

$98,074.60 

1879,.... 

171,266.68 

1,168.90 

1-4 

292.22 

1880,.... 

36,500.00 

84.10 

3-4 

63.08 

1878,.... 

) 

456,950.00 

2/858.26 

1-6 

476.37 

1879,.... 

-Three  years,. . . . 

1,205,423.16 

5,707.64 

1-2 

2,853.82 

1880,.... 

) 

2,027,800.25 

14,145.30 

5-6 

11,787.75 

1877, 

1-8 
3-8 

5-8 

1878, 

1879,.... 

13,600.00 

143.80 

90.00 

1880,.... 

26,500.00 

113.94 

7-8 

99.69 

1876,.... 

' 

5,000.00 

50.00 

1-10 

5.00 

1877, .... 

30,500.00 

365.00 

3-10 

109.50 

1878 

180,250.00 

1,608.87 

1-2 

804.43 

1879,.... 

299,850.00 

1,794.80 

7-10 

1,255.80 

1880,.... 

403,858.33 

3,128.78 

9-10 

2,815.91 

Total, $43,423,890.46    $227,318.59     . . .  $118,728.17 

Premiums  received  since  the  organization  of  the  Company, $4,780,980.91 

Losses  paid  since  the  Company  organized, 1,742,726.21 

Cash  dividends  declared, 2,516,500.00 

Stock  owned  by  directors  at  par  value, i 75,025.00 

Losses  incurred  during  the  year, 116,734.81 

Loaned  to  officers  and  directors, 1,000.00 


Business  in  Connecticut,  1880. 

Fire  risks  taken  (no  inland), $148,315.40 

Premiums  received, 1,672.64 

Losses  paid, 614.44 

Losses  incurred, 614.44 
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NEW  YORK  CITY  INSURANCE  COMPANY, 

NEW  YORK  CITY. 

Commenced  Business,  March  1,  1872. 

John  W.  Simonson,  President.  J.  D.  Kinsman,  Secretary. 

Attorney  in  Connecticut,  H.  L.  Cannon,  New  Haven. 


I.     CAPITAL. 

Whole  amount  of  joint  stock  or  guarantee  capital  authorized. .       $300,000.00 
Capital  actually  paid  up  in  cash, 300,000.00 


II.     ASSETS. 

Loans  on  bond  and  mortgage  (first  liens),  not  more  than  one 

year's  interest  due, $10,000.00 

Interest  due  and  accrued  on  bond  and  mortgage  loans, 50.00 

Value  of  the  lands  mortgaged, $5,000 

Buildings  (insured  for  $8,000), 10,000 

$15,000 

Stocks  and  Bonds  owned  by  the  Company. 

Par  Value.        Market  Value. 

United  States  Bonds: 

United  States  reg. ,  4  p.  c. , $140, 000. 00  $157, 500. 00 

United  States  reg.,  4£  p.  c, 15,000.00  16,818.75 

United  States,  1881,  reg.,  5  p.  c,  50,000.00  50,812.50 

United  States curre'y,  reg.,  6 p.  c,  75,000.00  100,500.00 

Municipal  Bonds  : 

Brooklyn  city,  7  p.  c. , 20, 000. 00  22, 800. 00 

Total, $300,000.00       $348,431.25  $348,431.25 

Cash  in  the  Company's  principal  office, 5,904.24 

Cash  deposited  in  Bank, 27,762.60 

Interest  accrued  on  cash  in  bank, 65.27 

Premiums,  not  more  than  three  months  due, 32,128.05 

Assets  of  the  Company  at  their  actual  value, $424,341.41 
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III.     LIABILITIES. 

Losses  adjusted  and  unpaid, $3,649.58 

Losses  reported  and  unadjusted, . 6,170.33 

Net  amount  of  unpaid  losses, $9,819.91 

Unearned  premiums  on  risks,  one  year  or  less,. . . . .    $78,332.95 
Unearned  premiums  on  risks,  more  than  one  year, .       18,300.16 

Unearned  premiums  as  computed  above, $96,633. 11 

Due  and  accrued  for  salaries,  etc. , . . .  766. 66 

Total  liabilities  except  capital  stock, $107,219.68 

Capital  stock, 300,000.00 

Surplus  beyond  all  liabilities, 17,121.73 

Total  liabilities,  including  capital  and  surplus, $424,341.41 

IV.     INCOME  DURING  THE  YEAR. 
Premiums  received  in  cash,  (including  $19,686.64 

of  previous  years,). $235,238.96 

Deduct  re-insurance,  rebate,  abatement  and  return 

premiums, . 32,007.09 

Actual  cash  premiums, .777777777771  $203,231. 87 

From  interest  on  bonds  Imd  mortgages, 650.00 

From  interest  on  loans  and  dividends  on  stocks  and  bonds, ....  15,939.92 

Actual  cash  income, $219,821.79 

V.     EXPENDITURES  DURING  THE  YEAR. 
Amount  paid  for  losses  (including  $16,421.19  occur- 
ring in  previous  years) ,'. $143,579. 19 

Deduct  salvages  and  re-insurance, 13,370.46 

Net  amount  paid  for  losses, $130,208. 73 

Cash  dividends, 10,500.00 

Commissions  or  brokerage, ......... 43,912.15 

Salaries  and  fees, 15,154.'51 

Taxes, 2,512.12 

All  other  payments  and  expenses, 27,908.01 

Actual  cash  expenses, '. . $230,195.52 

VI.    MISCELLANEOUS. 

Bisks  and  Premiums. 

Fire.  Premiums. 
In  force  on  the  31st  day  of  December  of  the  pre- 
ceding year, ' $20,083,878.67  $156,266.41 

"Written  or  renewed  during  the  year, 28,200,128.88  242,499.85 

Total, 48,284,007.55  398,766.26 

Deduct  those  expired  and  marked  off,. .     23,476,142.49  199,222.17 

In  force  at  the  end  of  the  year, 24,807,865.06  199,544.09 

Deduct  amount  re-insured, 1 ,  029, 642. 78  9, 474. 93 

Net  amount  in  force, 23, 778, 222. 28  190, 069. 1 6 
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Becapitulation  of  Bisks  and  Premiums. 


Amount 
Term.  covered. 

One  year  or  less,  $19,826,119. 

38,539. 


Gross  premiums    Fraction 
charged.         unearned. 


Two  years, , 


Three  years,. 


20,237. 

695,135. 

1,525,979 

1,146,262, 

5,500. 


56 
00 
50 

62 
39 
,76 
00 


Four  years, 


Year 

written. 

1880, . . 
1879,.. 
1880,.. 
1878, . . 
1879,.. 
1880,.. 
1877,.. 
1878, . . 
1879, . . 
1880,.. 
1876,.. 
1877,.. 
1878,.. 
1879, . . 
1880,.. 

Total, $23,778,222.28     $190,069.16     ... 

Premiums  received  since  the  organization  of  the  Company, 

Losses  paid  since  the  Company  organized, 

Cash  dividends  declared, 

Stock  owned  by  directors  at  par  value, 

Losses  incurred  during  the  year, 


Five  years, 


1,000. 

4,000. 

77,766. 

47,550. 

50,558. 

198,166. 

141,407. 


$156,665.90 

561.15 

155.13 

5,366.92 

12,812.59 

9,088.58 

44.42 

9.40 
35.90 

907.04 

686.57 

550.61 

1,561.35 

1,623.60 


1-2 

1-4 

3-4 

1-6 

1-2 

5-6 

1-8 

3-8 

5-8 

7-8 

1-10 

3-10 

1-2 

7-10 

9-10 


Premiums 
unearned. 

$78,332.95 

140.28 

116.35 

894.48 

6,406.29 

7,573.82 

5.55 

5.87 

31.42 

90.70 

'       205.95 

275.30 

1,092.91 

1,461.24 

$96,633.11 
$1,181,093.00 
634,829.00 
105,500.00 
91,600.00 
123,600.45 


Business  in  Connecticut,  1880. 

Risks  taken  (no  inland),. . '. $600,561.00 

Premiums  received, 6,103.60 

Losses  paid, 500.00 

Losses  incurred, ; . .  500.00 
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NIAGARA  FIRE  INSURANCE  COMPANY, 

NEW  YORK  CITY. 

Commenced  Business,  August,  1850. 

Peteb  Notman,  President.  Thomas  F.  Goodrich,  Secretary. 

Attorney  in  Connecticut,  Silas  Chapman,  Jr.,  Hartford. 


I.  CAPITAL. 

Capital  actually  paid  up  in  cash, $500,000.00 

II.  ASSETS. 

Value  of  Real  Estate  owned  by  the  Company  unencumbered,. . .         $25,000.00 
Loans  on  bonds  and  mortgage  (first  liens),  not  more  than  one 

year's  interest  due, 79,300.00 

Interest  due  and  accrued  on  bond  and  mortgage  loans, 2,836.81 

Value  of  the  lands  mortgaged, $106,250 

Buildings  (insured  for  $60,750), 60,750 

$167,000 

Stocks  and  Bonds  owned  by  the  Company. 

Par  Value.       Market  Value. 
United  States  Bonds  : 

United  States  reg.,  6  p.  c, $125,000.00  $166,250.00 

United  States  coupon,  1881,  6  p.  c,  75,000.00  76,218.75 

United  States  coupon,  1907,  4  p.  c,  280,000.00  315,000.00 

United  States  reg.,  1891,  4£  p.  c, . .  20,000.00  22,400.00 

Municipal  Bonds  : 

Dist.  of  Col'biacou.,  1924,  3.65 p. c,  10,000.00  10,300.00 

Jersey  City  coupon,  1913,  7  p.  c.,.  8,000.00  8,280.00 

Railroad  Bonds: 

Albany  &  Susquehanna  1  m.,  7  p.c,  50,000.00  62,500.00 

Quincy,  Alton  &  St.  Louis,  5  p.  c,  49,000.00  45,600.00 

Chic. ,  Mil.  &  St.  Paul,  s.  dv. ,  6  p.  c. ,  100, 000. 00  108, 000. 00 

St.  Louis,  Iron  Mt.,  C.  &  F.  7  p.c,  50,000.00  55,000.00 

Lake  Erie  &  Western,  1  m.  6  p.  c,  15,000.00  16,500.00 

Miscellaneous  : 

N.  Y.  Gas  Light  Co.  reg.,  6  p.  c.,.  100,000.00  101,000.00 

Del.  &  Hudson  C.  1  m.  con.,  7  p.c,  20,000.00  23,000.00 

Am.  Exchange  Nat'l  Bank  stock, . .  16,400.00  20,500.00 

Total, $918,400.00  $1,030,548.75    $1,030,548:75 


236 


NIAGARA   FIRE  INSURANCE   COMPANY. 


Loans  on  Collateral. 


Par  Value. 
Del.,  Lacka.  &  W.  R.R  stk., ] 
New  Jersey  Zinc  Co.  stock, . 

Warren  R.  R.  stock, 

B.,  B.  &  P.  R.R.  stk.,  guar., . 
Fourth  N.  Bk.,  N.Y.,  stock, 
First  N.  Bk.,  Stamford,  stk., 
N.  Y.,  N.  H.  &  H.  R.R.  stk., 
Lorillard  Fire  Ins.  Co.  stock, 
Hanover  Fire  Ins.  Co.  stock, 
Republic  Fire  Ins.  Co.  stock, 
N.  Y.  City  Fire  Ins.  Co.  stk., 
Sun  Mutual  Ins.  Co.  stock, . .  _ 
United  States  bds.,  '81,  6p.c, 
Chesap.  &  Ohio  R.R.  bonds, . 
Chesap.  &  O.  R.R.  cur.  bds., . 
Central  Pacific  R.R.  stock, . . 

Northwest  R.  R.  stock, 

Chicago  &  Alton  R.R.  stock, 
Denv.  &  Rio  Gr.  R.  R.  stock, 

Wabash  R.  R.  stock, 

Albany  &  Susque.  R.R.  stk., 
N.  Y.  Gas  Light  Co.  stock, . . 
Del.  &  Hudson  Canal  stock, 
N.Y.  C.  &Hud.  Riv.  R.R.  s., 

Western  Union  Tel.  stock, . . 

Ind.  &  Cm.  R.  R.  bonds, 


Market  Value.     Amt.  Loaned. 


$25,600      $26,600      $14,000 


4,400 

5,060 

4,000 

2,600 

8,900 

2,500 

1,000 

800 

600 

5,450 


8,350  5,800 


315,000  199,625  125,000 

73,000  64,300  50,000 

45,000  47,000  30,000 

53,000  64,000  50,000 


Total, $525,050    $419,635    $281,900  $281,900.00 

Cash  in  Company's  principal  office, 1,525.00 

Cash  deposited  in  Bank, 30,571.15 

Interest  due  and  accrued  on  stocks 11,300.00 

Interest  due  and  accrued  on  collateral  loans, 3,834.40 

Premiums,  not  more  than  three  months  due, 90,927.44 

Assets  of  the  Company  at  their  actual  value, $1,557,743.55 


III.    LIABILITIES. 

Losses  adjusted  and  unpaid, )  <^oq  oqq  25 

Losses  reported  and  unadjusted, ) 

Losses  resisted, 14,500.00 

Net  amount  unpaid  losses, 

Unearned  premiums  on  risks,  one  yr.  or  less, $214,811.78 

Unearned  premiums  on  risks  more  than  one  year,      175,037.91 

Unearned  premiums  as  computed  above, 


$44,733.25 


389,849.69 
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Cash  dividends  to  stockholders  remaining  unpaid; $245.50 

All  other  demands  against  the  Company, 4, 300".  00 

Total  liabilities  except  capital  stock, $439,128.44 

Capital  stock, 500,000.00 

Surplus  beyond  all  liabilities, 618,615. 11 

Total  liabilities,  including  capital  and  surplus, $1,557,743.55 


IV.     INCOME  DURING  THE  YEAR. 

Premiums  received  in  cash, $687,824.93 

Deduct  re-ins.,  rebate,  abatement,  and  ret'n  prems.,       88,933.49 

Actual  cash  premiums, $598,891.44 

From  interest  on  bonds  and  mortgages, ' 5,565.81 

From  interest  and  dividends  on  stocks  and  bonds, 66,058.96 

From  all  other  sources, i 18,999.58 

Actual  cash  income, $689,515.79 


V.     EXPENDITURES  DURING  THE  YEAR. 

Amount  paid  for  losses  (including  $26,775.97  occur- 
ring in  previous  years), $268,963.31 

Deduct  salvages  and  re-insurance, 21,514.40 

Net  amount  paid  for  losses, •  $247,448.91 

Cash  dividends, 64,990.00 

Commissions  or  brokerage, 107,092.73 

Salaries  and  fees, 51,370.93 

Taxes, '. 15, 993. 86 

All  other  payments  and  expenses, 73,304.03 

Actual  cash  expenses, $560,200.46 


VI.    MISCELLANEOUS. 

Bisks  and  Premiums. 

Fire.  Premiums. 
In  force  on  the  31st  day  of  December  of  the  pre- 
ceding year, $65,552,928.00  $594,213.48 

Written  or  renewed  during  the  year, 82,572,549.00  689,034.52 

Total, 148,125,477.00  1,283,248.00 

Deduct  those  expired  and  marked  off, . .     63, 138, 013. 00  496, 916. 05 

•   In  force  at  the  end  of  the  year, 84,987,464.00  786,331.95 

Deduct  amount  re-insured, 3,755,669.00  37,766.34 

Net  amount  in  force, $81,231,795.00  $748,565.61 
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Recapitulation  of  Fire  Risks  and  Premiums. 


Year 

Amount 

Gross  premiums   Fraction 

Premiums 

written.                      Term. 

covered. 

charged.       unearned 

unearned. 

1880, .... 

One  year  or  less, 

$48,941,734 

$429,623.57      1-2 

$214,811.78 

1879,.... 

349,023 

3,548.39      1-4 

887.09 

1880,.... 

'   1,507,212 

9,689.83      3-4 

7,267.35 

1878,.... 

) 

6,833,617 

63,240.13      1-6 

10,540.02 

1879,.... 

v  Three  years, 

5,500,'767 

52,207.23      1-2 

26,103.61 

1880,.... 

) 

10,187,544 

91,600.54      5-6 

76,333.78 

1877,.... 

47,510 

441.07      1-8 

55.13 

1878,.... 
1879,.... 

79,345 
103,050 

850.79      3-8 
1,433.74      5-8 

319.04 
896.08 

1880,.... 

259,490 

2,575.21      7-8 

2,253.30 

1876,.... 

■* 

1,297,617 

18,036.05    1-10 

1,803.60 

1877,.... 

1,310,841 

17,209.98    3-10 

5,162.97 

1878,.... 

1,239,272 

14,900.70      1-2 

7,450.35 

1879,.... 

1,168,790 

14,609.46    7-10 

10,226.58 

1880,.... 

, 

2,405,983 
$81,231,795 

28,598.92    9-10 

25,739.01 

Total, 

$748,565.61    .... 

$389,849.69 

Premiums  received  since  the  organization  of  the  Company, $11,799,796.48 

Losses  paid  since  the  Company  organized, 6,575,965.91 

Cash  dividends  declared, 1,584,000.00 

Stock  owned  by  directors  at  par  value, 216,200.00 

Losses  incurred  during  the  year, 242,187.34 

Loaned  to  stockholders  and  officers, 52,300.00 


Business  in  Connecticut,  1880. 

Fire  risks  taken  (no  inland), 

Premiums  received, 

Losses  paid, 

Losses  incurred, 


2,007,240.00 

19,443.40 

1,804.24 

1,102.59 
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NORTHERN  INSURANCE  COMPANY, 

WATERTOWN,  N.  Y. 

Commenced  Business,  March  23,  1872. 

George  B.  Phelps,  President.  A.  H.  Wray,  Secretary. 

Attorney  in  Connecticut,  Silas  Chapman,  Jr.,  Hartford. 


I.  CAPITAL. 

Whole  amount  of  joint  stock  or  guarantee  capital  authorized, . .       $250,000.00 
Capital  actually  paid  up  in  cash, 250,000.00 

II.  ASSETS. 

Value  of  Real  Estate  owned  by  the  Company  unencumbered, . .         $48,389.62 
Loans  on  bond  and  mortgage  (first  liens),  not  more  than  one 

year's  interest  due, 89,831.77 

Loans  on  bond  and  mortgage  in  process  of  foreclosure, 5,939.00 

Interest  due  and  accrued  on  bond  and  mortgage  loans, 3,900.22 

Value  of  the  lands  mortgaged $143,600.00 

Buildings  (insured  for  $58,050) 72,000.00 

$215,600.00 

Stocks  and  Bonds  owned  by  the  Company. 

Par  Value.  Market  Value. 

United  States  Bonds: 

United  States  4  p.  c, $50,000.00  $56,187.50 

'  United  States  5  p.  c, 50,000.00  50,812.50 

Railroad  Bonds  : 

Clayton  &  Theresa,  guar. , 10, 000. 00  11, 000. 00 

Keokuk  &  Des  Moines, 4,000.00  4,120.00 

Rome,  Watertown  &  Ogdensburgh,  12,000.00  13,200.00 

Carthage,  Watertown  &  S.  H., 1,000.00  1,100.00 

Utica,  Clinton  &  Binghamton, 1,000.00  1,000.00 

Municipal  Bonds: 

Manistee  city,  10  p.  c, 400.00  400.00 


Total, $128,400.00    $137,820.00       $137,820.00 

Loans  on  Collateral. 

Par  Value.      Market  Value.    Amt.  Loaned. 

Jefferson  Co.  Nat.  Bank, ... .      $4,000     $6,000.00  $5,000.00 

Hounsfield  town,  bd.  andm.,        1,000        1,000.00  900.00 

R.  W.  &  O.  R.  R.  bonds,. . . .         2,000        2,200.00  1,500.00 

Total, $7,000      $9,200.00  $7,400.00           $7,400.00 
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Cash  in  Company's  principal  office, 3,463.19 

Cash  deposited  in  bank, 37,370.25 

Interest  due  and  accrued  on  stocks, 53.88 

Interest  due  and  accrued  on  collateral  loans, 278.41 

Premiums  not  more  than  three  months,  due, 29,722.46 

Rents  due  and  accrued, 720.82 

Assets  of  the  Company  at  their  actual  value, .........  $364,889.62 


III.     LIABILITIES.    . 

Losses  adjusted  and  unpaid, $9,598.25 

Losses  reported  and  unadjusted, .' 5,700.00 

Losses  resisted, 2,100.00 

Net  amount  of  unpaid  losses, $17,398.25 

Unearned  premiums  on  risks,  one  year  or  less, $75,862.98 

Unearned  premiums  on  risks,  more  than  one  year,       17,690.08 

Unearned  premiums  as  computed  above, $93,553.06 

All  other  demande  against  the  Company, 2,706.15 

Total  liabilities  except  capital  stock $113,657.46 

Capital  stock, , 250, 000. 00 

Surplus  beyond  all  liabilities, 1,232.16 

Total  liabilities,  including  capital  and  surplus, $364,889.62 


IV.     INCOME  DURING  THE  YEAR. 
Premiums  received  in  cash  (including  $26,411.76 

of  previous  years), $220,785.27 

Deduct  re-insurance,  rebate,  abatement,  and  return 

premiums, 33,060.19 

Actual  cash  premiums, $187,725.08 

From  interest  on  bonds  and  mortgages, 6,844.19 

From  interest  on  loans  and  dividends  on  stocks  and  bonds, 7,351.28 

From  all  other  sources, 1,635.48 

Actual  cash  income, - $203,556.03 


V.     EXPENDITURES  DURING  THE  YEAR. 
Amount  paid  for  losses  (including  $16,947.91  occur- 
ring in  previous  years), $141,139.56 

Deduct  salvages  and  re-insurance, 3,530.71 

Net  amount  paid  for  losses, $137,608.85 

Cash  dividends, 7, 500. 00 

Commissions  or  brokerage, 33,801.88 

Salaries  and  fees, 15,144.11 

Taxes, . . . .' 6,270.61 

All  other  payments  and  expenses, 11,101.21 

Actual  cash  expenses, $211,426.66 
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VI.     MISCELLANEOUS. 

BisTcs  and  Premiums. 

Fire.  Premiums. 
In  force  on  the  31st  day  Of  December  of  the  pre- 
ceding year, $14,273,310.32  $181,565.66 

Written  or  renewed  during  the  year, 18,556,881.84  220,785.27 

Total, 32,830,192.16  402,350.93 

Deduct  those  expired  or  marked  off, . . .     18,164,311,67  215,552.16 

In  force  at  the  end  of  the  year, 14,665,880.49  186,798.77 

Deduct  amount  re-insured, 129, 073. 33  1 ,  733. 41 

Net  amount  in  force, $14,536,807.16  $185,065.36 

Becapitulation  of  Mre  BisTcs  and  Premiums. 

Year  Amount         Gross  premiums  Fraction    Premiums 

written.  Term.  covered.  charged.       unearned,    unearned. 

1880, One  year  or  less,  $11,511,395.50     $151,725.96      1-2  $75,862.98 

1879, J™, n  TMM                      50,968.00             567.25      1-4  141.81 

>  Two  years, ' 

1880, J           J                            18,145.00             248.06      3-4  186.04 

1878, )                                •        671,706.66          7,035.89      1-6  1,172.65 

1879, [  Tnree  yearg, ....          933,723.00        10,341.42      1-2  5,170.71 

1880, J                                        936,264.00          9,717.08      5-6  8,097.55 

1877, ]                                        10,900,00             116.00      1-8  14.50 

1878' Four  years, 9>350-00               93-50      3"8  35-06 

1879, [           J                             1,800.00               18.00      5-8  11.25 

1880, J  7-8      

59.930.00             928.75    1-10  92.87 

65,285.00             905.87    3-10  l  271.76 

ive  years, 53,412.50             694.00      1-2  347.00 

102,042.50          1,286.71    7-10  900.69 

111,885.00          1,386.87    9-10  1,248.19 


Total, $14,536,807.16      $185,065.36     ....  $93,553.06 

Premiums  received  since  the  organization  of  the  Company, $1,426,087.66 

Losses  paid  since  the  Company  organized, 927,766.94 

Cash  dividends  declared, 32,500.00 

Stock  owned  by  directors  at  par  value, .' 89,400.00 

Losses  incurred  during  the  year, 136,695.01 

Loaned  to  officers  and  directors, 6,500.00 

Business  in  Connecticut,  1880. 

Risks  taken  (no  inland), , $124,489.00 

Premiums  received, 1,653.47 

Losses  paid, 1,344.97 

Losses  incurred, 1,344.97 
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NORTHWESTERN  NATIONAL  INSURANCE  COMPANY, 

MILWAUKEE,  WIS. 

Commenced  Business,  July  1,  1869. 

Alexander  Mitchell,  President.  John  P.  McGregor,  Secretary. 

Attorney  in  Connecticut,  Silas  Chapman,  Jr.,  Hartford. 


I.     CAPITAL. 


Whole  amount  of  joint  stock  or  guarantee  capital  authorized, . .    $1,000,000.00 
Capital  actually  paid  up  in  cash, , 600,000.00 


II.     ASSETS. 

Loans  on  bond  and  mortgage  (first  liens),  not  more  than  one 

year's  interest  due, : $147,000.00 

Interest  due  and  accrued  on  bond  and  mortgage  loans, 1,762.00 

Value  of  the  lands  mortgaged, $211,000.00 

Value  of  buildings  (insured  for  $118,750),     192,000.00 

$403,000.00 

/Stocks  and  Bonds  owned  by  the  Company. 

Par  Value.      Market  Value. 

United  States  Bonds: 

United  States  reg.,  6  p.  c, $100,000.00  $132,000.00 

United  States  reg. ,  4  p.  c. , 210, 000. 00  236, 250. 00 

United  States  reg.,  4}  p.  c, 100,000.00  111,875.00 

Municipal  Bonds: 

Milwaukee  county,  8  p.  c, 23,200.00  26,912.00 

Milwaukee  water,  7p.c, 150,000.00  180,000.00 

Railroad  Bonds: 

Chi.,  Mil.  &  St.  Paul  1  m.,  8p.c,  15,000.00  19,950.00 

Chi.,  Mil.  &  St.  Paul  1  m„  7p.c,  50,000.00  61,000.00 

Total, $648,200.00     $767,987.00  $767,987.00 

Cash  in  the  Company's  principal  office, 2,890.19 

Cash  deposited  in  Bank, 60,541.65 

Interest  due  and  accrued  on  stocks 1,298.12 

Premiums,  not  more  than  three  months  due, 22,446.99 

All  other  property  of  the  Company, 3,267.75 

Assets  of  the  Company  at  their  actual  value, $1,007,193.70 
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III.     LIABILITIES. 

Losses  adjusted  and  unpaid, $4,659.08 

Losses  reported  and  unadjusted, 20,945.00 

Net  amount  of  unpaid  losses, , $25,604.08 

Unearned  premiums  on  risks,  one  year  or  less, ....  $102,379.41 
Unearned  premiums  on  risks,  more  than  one  year,  62,770.20 
Unearned  premiums  on  inland  navigation  risks,. . .         2,000.00 

Unearned  premiums  as  computed  above, 167,149.61 

All  other  demands  against  the  Company, 6,759.18 

Total  liabilities,  except  capital  stock, $199,512.87 

Capital  stock, 600,000.00 

Surplus  beyond  all  liabilities, 207,680.83 

Total  liabilities,  including  capital  and  surplus, . . .    $1,007,193.70 

IV.     INCOME  DURING  THE  YEAR. 

Premiums  received  in  cash  (including         Fire.        Marine  and  Inland. ' 
$25,611.38  of  previous  years), ....   $301,454.88     $54,546.69 

Deduct    re-insurance,    rebate,   abate- 
ment and  return  premiums 24, 390. 64       10, 307. 88 

Actual  cash  premiums, $277,064.24     $44,238.81       $321,303:05 

From  interest  on  bonds  and  mortgages, 10,301.49 

From  interest  on  loans  and  dividends  on  stocks  and  bonds, ....  38,537.40 

Actual  cash  income, $370,141.94 

V.    EXPENDITURES  DURING  THE  YEAR. 

Amount    paid   for    losses   (including         Fire.       Marine  and  Inland. 

$41,884.13  occur'ng  in  prev.  yrs.),    $145,419.39     $60,240.06 
Deduct  salvages  and  re-insurance, .. .  681.00       12,246.49 

Net  amount  paid  for  losses, .    $144,738.39     $47,993.57  $192,731.96 

Cash  dividends, 48,000.00 

Commissions  or  brokerage, 45,233.58 

Salaries  and  fees, 31,261.63 

Taxes, " 9,124. 36 

All  other  payments  and  expenses, , 31,980.78 

Actual  cash  expenses, . .  .* $358,332.31 

VI.    MISCELLANEOUS. 
Bisks  and  Premiums. 

In  force  on  the  31st  day  of  December  of  the  pre-  Fire.  Premitfms. 

ceding  year, $25,175,228  $287,459.88 

"Written  and  renewed  during  the  year, 31,739,084  298,290.49 

Total,... 56,914,312  585,750.37 

Deduct  those  expired  and  marked  off, .  28,886,979  262,364.41 

In  force  at  the  end  of  the  year, 28,027,333         323,385.96 

Deduct  amount  re-insured, 231,701  2,287.99 

Net  amount  in  force, $27,795,632       $321,097.97 

Marine  and  Inland.       Premiums. 
$150,000  $2,000.00 
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Recapitulation  of  Fire  Bisks  and  Premiums. 


Year 

Term. 

Amount           Gross  premiums 

Fraction      Premiums 

written. 

covered. 

charged. 

unearned,     unearned. 

1880, .... 

One  year  or  less, 

$17,957,002  $ 

204,758.82 

1-2 

$102,379.41 

1878......  • 

2,145,365 

25,062.99 

1-6 

4,177.16 

1879, .... 

►  Three  years, 

2,532,393 

27,146.24 

1-2 

13,573.12 

1880,.... 

2,973,710 

34,261.53 

5-6 

28,551.25 

1876,....] 

409,100 

5,971.17 

1-10 

597.11 

1877,.'... 

304,605 

4,005.46 

3-10 

1,201.62 

1878,.... 

380,907 

4,800.63 

1-2 

2,400.31 

1879,.... 

493,078 

6,561.87 

7-10 

4,593.30 

1880,....  j 

599,472 

$27,795,632 

8,529.26 

$321,097.97 

9-10 

7,676.33 

T 

$165,149.61 

Premiums  received  since  the  organization  of  the  Company, $4,009,351.06 

Losses  paid  since  the  Company  organized, 2,260,680.46 

Cash  dividends  declared, 327,000.00 

Stock  dividends  declared, 174,000.00 

Stock  owned  by  directors  at  par  value, 354,500.00 

Losses  incurred  during  the  year, 166,781.11 


Business  in  Connecticut,  1880. 

Fire  risks  taken  (no  inland), $212,839.00 

Premiums  received, 2,552.87 

Losses  paid, 1,070.61 

Losses  incurred, '. 170.61 
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PARK  FIRE  INSURANCE  COMPANY, 
NEW  YORK  CITY. 

Commenced  Business,  March,  1853. 

Wm,  Jaffkay,  President.  Wm.  Valentine,  Secretary. 

Attorney  in  Connecticut,  Chas.  Wilson,  New  Haven. 


I.     CAPITAL. 

Whole  amount  of  joint  stock  or  guarantee  capital  authorized,. .       $200,000.00 
Capital  actually  paid  up  in  cash, 200,000.00 

II.    ASSETS. 
Stocks  and  Bonds  owned  by  the  Company. 

Par  Value.  Market  Value. 
United  States  Bonds: 

United  States  reg.,  4£  p.  c, $50,000.00  $56,062.50 

United  States  1896,  reg.  cur.,  6  p.  c,       10,000.00  13,100.00 

United  States  1898,  reg.  cur.,  6  p.  c,     170,000.00  226,100.00 

United  States  1899,  reg.  cur. ,  6  p.  c. ,       25, 000. 00  33, 500. 00 

Total, $255,000.00  $328,762.50  $328,762.50 

Cash  deposited  in  Bank, * 5,795.54 

Interest  due  and  accrued  on  stocks, 6,337. 50 

Premiums,  not  more  than  three  months  due, 5,467.32 

Assets  of  the  Company  at  their  actual  value, $346,362.86 


III.     LIABILITIES. 

Losses  adjusted  and  unpaid, $3,300 

Losses  resisted, 1,000    . 

Net  amount  of  unpaid  losses, $4,300.00 

Unearned  premiums  on  risks,  one  year  or  less, $27,557.26 

Unearned  premiums  on  risks,  more  than  one  year, . .     3,270.19 

Unearned  premiums  as  computed  above, $30,827.45 

Due  and  accrued  for  salaries,  etc., 750.00 

All  other  demands  against  the  Company, 1,394.45 

Total  liabilities  except  capital  stock, $37,271.90 

Capital  stock, 200, 000. 00 

Surplus  beyond  all  liabilities, 109,090.96 

Total  liabilities,  including  capital  and  surplus, $346,362.86 
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IV.     INCOME  DURING  THE  TEAR. 
Prem's  received  in  cash  (includ.  $6, 124. 02  of  prev.  yrs. ),  $67, 998. 95 
Deduct  re-ins.,  rebate,  abatement,  and  return  prem's,      5,460.32 

Actual  cash  premiums,.. ........ $62,538.63 

From  interest  on  loans  and  dividends  on  stocks  and  bonds, 14,655.00 

From  all  other  sources, 100.00 

Actual  cash  income, $77,293.63 

V.     EXPENDITURES  DURING  THE  TEAR. 

Amount  paid  for  losses  (includ.  $4,645  occurring  in  prev.  yrs.),  $25,634.84 

Cash  dividends, 24,000.00 

Commissions  or  brokerage, 10,802.69 

Salaries  and  fees, 10,500.00 

Taxes, 592.05 

All  other  payments  and  expenses, 7,235.62 

Actual  cash  expenses, •  $78,765.20 

VI.     MISCELLANEOUS. 
Bisks  and  Premiums. 

In  force  on  the  31st  day  of  December  of  the  pre-           Fire.  Premiums. 

ceding  year, $7,236,083  $51,789.40 

Written  or  renewed  during  the  year, 13,047,282  66,855.46 

Total, 20,283,365  118,644.86 

Deduct  those  expired  and  marked  off, . .         12,043,468  57,007.77 

In  force  at  the  end  of  the  year, 8,239,897  61,637.09 

Deduct  amount  re-insured, 283,500  1,080. 72 


Net  amount  in  force, # $7,956,397        $60,556.37 

Recapitulation  of  Fire  Risks  and  Premiums. 

Year  Amount       Gross  premiums  Fraction       Premiums 

written.  Term.  covered.  .    charged.        unearned.      unearned. 

1880 

1879 

1880 

1878 

1879 

1880 

1876 

1877 

1878 

1879 

1880 


One  year  or  less,          $7,069,716  $55,114.51  1-2  $27,557.26 

[Two  years, 3>500  l5-50  14  3-88 

)           J                                    4,250  50.85  3-4      •  38.13 

)                                             170,750  919.56  1-6  153.26 

[•  Three  years, ... .              240,325  1,881.59  1-2  790.79 

)                                             426,106  2,402.21  5-6  2,001.85 

3,000  37.50  1-10  3.75 

9,300  113.40  3-10  34.02 


Five  years, . 


18,450  223.25    7-10  156.31 

11,000  98.00    9-10  88.20 


Total, $7,956,397       $60,556.37    ....  $30,827.45 

Premiums  received  since  the  organization  of  the  Company, $2,373,518.54 

Losses  paid  since  the  Company  organized, 1,157,706.52 

Cash  dividends  declared, 678,000.00 

Stock  owned  by  directors  at  par  value, 51,700.00 

sses  incurred  during  the  year, 22,676.95 

Lo 
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Business  in  Connecticut,  1880. 

Fire  risks  taken  (no  inland), $154,134.00 

Premiums  received, 1,136.98 

Losses  paid, 114.28 

Losses  incurred, 114.28 


PENNSYLVANIA  FIRE  INSURANCE  COMPANY, 

PHILADELPHIA,  PENN. 

Commenced  Business,  April,  1825. 

John  Deveretjx,  President.  Wm,  G.  Crowell,  Secretary. 

Attorney  in  Connecticut,  B.  R.  Allen,  Hartford. 


I.     CAPITAL. 

Whole  amount  of  joint  stock  or  guarantee  capital  authorized,         $400,000.00 
Capital  actually  paid  up  in  cash, 400,000.00 

II.    ASSETS. 

Real  estate  owned  by  the  Company  unencumbered, $128,500.00 

Loans  on  bond  and  mortgage  (first  liens),  not  more  than  one 

year's  interest  due, 291,807.00 

Interest  due  and  accrued  on  bond  and  mortgage  loans, 6,132.64 

Value  of  mort.  premises  (ins.  for  $196,167), . .  $814,000 


Stocks  and  Bonds  owned  by  the  Company. 


United  States  and  State  Bonds: 
United  States  1881,  5  p.  c.,. 
United  States  1881,  6  p.  c.,. 
Pennsylvania  state,  6  p.  c, 
Delaware  state,  6  p.  c.,. . , 
New  Jersey  state,  6  p.  c.,. 
Camden  county,  6  p.  c.,. . 


Par  Value.       Market  Value. 


$240,000.00 

.  30,000.00 

1,500.00 

10,000.00 

1,000.00 

15,000.00 


$243,600.00 
31,350.00 

1,635.00 
10,500.00 

1,000.00 
16,200.00 
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Par  Value.       Market  Value. 
Municipal  Bonds  : 

Philadelphia  city, $55, 500. 00  $70, 000. 00 

Harrisburg  city,  6  p.  c, 18,000.00  21,240.00 

St.  Louis  city,  6  p.  c, 25,000.00  28,500.00 

Cincinnati  city,  7.3  p.  c, 38,000.00  48,830.00 

Cincinnati  city,  7  p.  c, 10,000.00  12,000.00 

Cincinnati  city,  6  p.  c, 5,000.00  5,750.00 

Pittsburg  city,  water,  7  p.  c.,.. .  50,000.00  61,820.00 

Pittsburg  city,  Stanton  avenue, .  10,000.00  11,000.00 

Newark  city,'  7  p.  c, 20,000.00  22,950.00 

Railkoad  Bonds: 

Phila.,  Wil.  &  Bait.,  6  p.  c.,. . . .  10,000.00  11,500.00 

Pennsylvania  consol'd,  5  p.  c.,..  71,000.00  74,550.00 

Pennsylvania  consol'd,  6  p.  c.,..  28,000.00  32,760.00 

Easton  &  Amboy,  5  p.  c. , 50, 000. 00  52, 500. 00 

Phila.  &  Reading  cons.,  7  p.  c, .  20,000.00  25,000.00 

Phila.  &  Reading  1st  m.,  6  p.  c,  17,500.00  20,475.00 

Phila.  &  Reading  cert.,  4  p.  c, . .  21,521.00  21,305.80 

Delaware  mortgage,  6  p.  c, 15,000.00  17,400.00 

Phila.  &  Erie  1st  mort.,  5  p.  c.,.  25,000.00  26,500.00 

No.  Penn.  1st  mort,  6  p.  c, 40,000.00  43,600.00 

Lehigh  Valley  1st  mort.,  6  p.  c,  33,000.00  40,260.00 

Lehigh  Valley  con.  mort.,  6  p.  c,  22,000.00  25,630.00 

H.,  P.,  Mt.  J.  &  L.  1st  m.,  6 p.  c,  20,000.00  21,400.00 

Elmira&Will'sp'tlstm.,  7  p.  c,  25,000.00  29,000.00 

West  Jersey  1st  mort.,  7  p.  c, . .  10,000.00  12,100.00      » 

Penn.  &  N.  Y.  C.  &  R.  R.  7  p.  c,  24,000.00  29,280.00 

United  Cos.  of  N.  J.  c.  m.,  6  p.  c,  60,000.00  69,600.00 

S.  Cen.  of  N.  Y.  2d  m. ,  7  p.  c. ,  g. ,  20, 000. 00  20, 000. 00 

Western  Pennsylvania, 4,000.00  4,400.00 

Miscellaneous  : 

Phila.,  Wil.  &  Bait.  R.  R.  stock,  12,500.00  18,500.00 

The  Car  Trust  of  Pennsylvania, .  57,000.00  57,000.00 

The  Empire  Car  Trust, 27,000.00  27,000.00 

The  New  Jersey  Car  Trust, 22, 000. 00  22, 000. 00 

Central  New  Jersey  Car  Trust, . .  18,000.00  18,000.00 

The  N.  Y.  &  Pac.  Car  Tr.  Asso.,  47,000.00  47,000.00 

Car  Trust  of  N  Y.,  No.  2, 33,000.00  33,000.00 

The  Pennsylvania  Company, 20, 000. 00  20, 000. 00  ' 

Am.  Steamship  Co.  loan,  6  p.  c,  15,000.00  16,500.00 

Schuylkill  Nav.  Co.  1st  mt.  loan,  8,000.00  8,160.00 

Schuylkill  Nav.  Co.  2d  mt.  loan,  12,700.00  9,730.00 

Lehigh  C.  &  N.  Co.  1st  m.  6  p.c,  29,000.00  31,610.00 

Lehigh  Coal-&  Nav.  gold  loan, . .  20,000.00  22,000.00 

Ch.  &  Del.  Canal,  1st  m.,  6  p.  c,  10,000.00  8,500.00 

Del.  Div.  Canal,  6  p.  c, 20,000.00  20,000.00 

Phila.  &  Read.  C.  &  I.,  7  p.  c, . .  20,000.00  10,000.00 

Philadelphia  Bank  stock, 20,000.00  43,200.00 

Manayunk  Gas  Co.  stock, 1,000.00  1,000.00 

Total, $1,437,221.00  $1,576,835.80    $1,576,835.80 
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Loans  on  Collateral. 

Par  Value.  Market  Value.  Amt.  Loaned. 

Pennsylvania  R.  R  stock, $25,000      $33,500  $27,500 

Pennsylvania  R  R  stock, 5,000          3,350  2,800 

American  Life  Ins.  Co.  stock, .           2,500          2,500  2,500 

Penn.  Fire  Ins.  Co.  stock, ... .           1,500          2,550  1,000 

Ins.  Co.  State  of  Penn.  stock, .           1,200          1,784  1,000 

Total, $35,200      $43,684      $34,800  $34,800.00 

Cash  in  Company's  principal  office, 5,059. 12 

Cash  deposited  in  Bank, 20,440.00 

Premiums,  not  more  than  three  months  due, 67,464.15 

Assets  of  the  Company  at  their  actual  value, $2,131,038.71 

III.     LIABILITIES.    • 

Losses  reported  and  unadjusted, $45,000.00 

Unearned  premiums  on  risks,  one  year  or  less, ....    $214,611.11 
Unearned  premiums  on  risks,  more  than  one  year,      140,058.94 

Unearned  premiums  as  computed  above, 354,670.05 

Amount  reclaimable  by  the  insured  on  perpetual  policies, 424,499.65 

All  other  demands  against  the  Company, 22,000.00 

Total  liabilities,  except  capital  stock, $846,169.70 

Capital  stock, 400,000.00 

Surplus  beyond  all  liabilities, 884,869.01 

Total  liabilities,  including  capital  and  surplus, $2,131,038.71 

IV.     INCOME  DURING  THE  YEAR. 

Premiums  received  in  cash, $652,205.38 

Deduct  re-insurance,  rebate,  abatement,  and  return 

premiums, 50,796.54 

Actual  cash  premiums, $601,408.84 

From  interest  on  bonds  and  mortgages, ■. .  19,392.43 

From  interest  on  loans  and  dividends  on  stocks  and  bonds, 80,411.04 

From  all  other  sources . 1,921.14 

Deposit  premiums  received  on  perpetual  risks, $17,311.47 

Actual  cash  income, $703,133.45 

V.     EXPENDITURES  DURING  THE  YEAR 
Amount  paid  for  losses  (including  $42,000  occurring  in  pre- 
vious years), $345,695.18 

Cash  dividends, 40,000.00 

Commissions  or  brokerage, 95,101.-85 

Salaries  and  fees, -. 92,905.53 

Taxes, 19,354. 54 

All  other  payments  and  expenses, 13,031.64 

Deposit  premiums  returned  on  perpetual  risks, $12,450.01 

Actual  cash  expenses, $606,088.74 
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VI.     MISCELLANEOUS. 

Risks  and  Premiums. 

Fire. 
In  force  on  the  31st  day  of  December  of  the  pre- 
ceding year, $53,177,560 

Written  or  renewed  during  the  year, 62,288,560 

Total, 115,466,120 

Deduct  those  expired  and  marked  off, . .         54,816,489 

In  force  at  the  end  of  the  year, 60,649,631 

Deduct  amount  re-insured, 809,334 

Net  amount  in  force, $59, 840, 297 


Premiums. 

$632,884.00 
652,205.38 

1,285,089.38 
582,367.48 

702,721.90 
9,158.99 

$693,562.91 


Recapitulation  of  Fire  Risks  and  Premiums. 


Year 

written. 

1880,.. 
1879,.. 
1880, . . 
1878,.. 
1879,.. 
1880,.. 
1877,.. 
1878,.. 
1879, . . 
1880,.. 
1876, . . 
1877,.. 
1878, . . 
1879,.. 
1880, . . 
1874-1880,  Seven  years, . . . 


Term. 

One  year  or  less, 
{■Two  years, 

[■  Three  years, 

Four  years, 


Five  years,, 


Amount 
covered. 

39,159,829 

140,232 

132,100 

3,226,400 

3,315,283 

4,315,748 

210,500 

215,500 

340,518 

502,112 

901,200 

1,829,732 

1,600,550 

1,522,593 

2,033,367 

394,633 


Grose  premiums  Fraction 

charged.  unearned 

$429,222.22  1-2 

1,650.76  1-4 

1,649.52  3-4 

36,824.08  1-6 

36,451.30  1-2 

49,592.65  5-6 

2,025.20  1-8 

3,310.20  3-8 

3,902.63  5-8 

5,289.08  7-8 

15,725.50  1-10 

26,108.10  3-10 

23,425.25  1-2 

21,406.73  7-10 

27,753.39  9-10 

9,226.30  actual 


Total, $59,840,297 


,562.91 


Premiums 
unearned. 

$214,611.11 

412.69 

1,237.14 

6,137.35 

18,225.65 

41,327.20 

253.15 

1,241.32 

2,439.14 

4,627.94 

1,572.55 

7,832.43 

11,712.62 

14,984.71 

24,978.06 

3,076.99 

$354,670.05 


Premiums  received  since  the  organization  of  the  Company, 8,531,245.00 

Losses  paid  since  the  Company  organized, 5,868,390.00 

Cash  dividends  declared, 2,019,000.00 

Stock  owned  by  directors  at  par  value, 72,500.00 

Losses  incurred  during  the  year, 348,695.18 

Loaned  to  officers  and  directors, 2,500.00 


Business  in  Connecticut,  1880. 

Fire  risks  taken  (no  inland), 

Premiums  received, 

Losses  paid, 

Losses  incurred, *. 


$645,226.77 
7,571.71 
7,126.92 
7,126.92 
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PEOPLE'S  INSURANCE  COMPANY, 

NEWAEK,  N.  J. 

Commenced  Business,  October  11,  1867. 

John  M.  Randall,  President.  I.  H.  Lindsley,  Secretary. 

Attorney  in  Connecticut,  C.  M.  Webster,  Hartford. 


I.     CAPITAL. 


Whole  amount  of  joint  stock  or  guarantee  capital  authorized,. .    $1,000,000.00 
Capital  actually  paid  up  in  cash, 300,000.00 


II.     ASSETS. 

Real  estate  owned  by  the  Company  unencumbered, $155,506.34 

Loans  on  bond  and  mortgage  (first  liens),  not  more  than  one 

year's  interest  due, 110,170.61 

Loans  on  bond  and  mortgage  (first  liens),  more  than  one  year's 

interest  due 6,750.00 

Interest  due  and  accrued  on  bond  and  mortgage  loans, 3,388.51 

Value  of  the  land  mortgaged, $100,000.00 

Building  (insured  for  $116,300.00), ........      134,050.00 

$234,050.00 

Stocks  and  Bonds  owned  by  (he  Company. 

Par  Value.  Market  Value. 
United  States  Bonds: 

United  States  1881,  reg.,  6  p.  c.,. . .  $100,000.00  $101,750.00 

United  States  1907  coup.,  4  p.  c, .        22,000.00  24,200.00 
Miscellaneous  : 

Essex  Road  Improvement, 9, 000. 00  9, 540. 00 

Total,. $131,000.00     $135,490.00       $135,490.00 

Loans  on  Collateral. 

Par  Value.     Market  Value.  Amt.  Loaned. 

Newark  City  Ice  Co.  stock, . .  $15, 700. 00    $11, 775. 00  $7, 000. 00 

German  National  Bank, 900.00  900.00         500.00 


Total, $16,600.00   $12,675.00     $7,500.00         $7,500.00 
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Cash  in  the  Company's  principal  office, $9,663.44 

Cash  deposited  in  bank, 31,400.10 

Interest  due  and  accrued  on  collateral  loans, 285.00 

Premiums  not  more  than  three  months  due, 13,850.05 

Rents  due  and  accrued, 1,974.00 

Assets  of  the  Company  at  their  actual  value, $475,978.05 


III.     LIABILITIES. 

Losses  adjusted  and  unpaid, $20,299.46 

Losses  reported  and  unadjusted, 7,326.32 

Losses  resisted, 200.00 

Net  amount  of  unpaid  losses, $27,825.78 

Unearned  premiums  on  risks,  one  year  or  less, $95,624.52 

Unearned  premiums  on  risks,  more  than  one  year, ....    19,495.99 

Unearned  premiums  as  computed  above 115,120.51 

All  other  demands  against  the  Company 1,500.00 

Total  liabilities,  except  capital  stock, $144,446.29 

Capital  stock, 300,000.00 

Surplus  beyond  all  liabilities, 31,531.76 

Total  liabilities,  including  capital  and  surplus, $475,978.05 


IV.     INCOME  DURING  THE  YEAR. 

Premiums  received  in  cash, $250,778.53 

Deduct  re-insurance,  rebate,  abatement  and  return 

premiums, 21,521.41 

Actual  cash  premiums, $229,257.12 

From  interest  on  bonds  and  mortgages, 8,131.75 

From  interest  on  loans  and  dividends  on  stocks  and  bonds, 8,195.75 

From  rents, 5,816.44 

Actual  cash  income, $251,401.06 


V.     EXPENDITURES  DURING  THE  YEAR. 

Amount  paid  for  losses, $180,375.38 

Deduct  salvages  and  re-insurance, 4,473.47 

Net  amount  paid  for  losses, $175,901.91 

•Cash  dividends, 12,000.00 

Scrip  or  certificates  of  profits  redeemed  in  cash, 229.75 

Commissions  or  brokerage, 52,116.52 

Salaries  and  fees, 13,650.01 

Taxes, 9,807. 15 

All  other  payments  and  expenses, 9,314.49 

Actual  cash  expenses, $273,019.83 
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VI.     MISCELLANEOUS. 

Bisks  and  Premiums. 

Fire.  Premiums. 
In  force  on  the  31st  day  of  December  of  the  pre- 
ceding year, $19,710,324       $222,380.68 

Written  or  renewed  during  the  year, 22,981,046         250,377.52 

Total, 42,691,370         472,758.20 

Deduct  those  expired  and  marked  off,. .         21,622,014         238,449.98 

In  force  at  the  end  of  the  year, 21,069,356         234,308.22 

Deduct  amount  re-insured, 424,394  5,401.74 

Net  amount  in  force, $20,644,962 


Year 
written. 

1880,.. 

1879,.. 

1880,.. 

1878,.. 

1879,.. 

1880,.. 

1877,.. 

1878,.. 

1879,.. 

1880,.. 

1876,.. 

1877,.. 

1878,.. 

1879,.. 

1880... 


j-  Two  years, 

I 


Three  years,. 


Recapitulation  of  Fire  Bisks 

Amount 
Term.  covered. 

One  year  or  less,  $17,108,827.00 

43,422.00 

28,500.00 

807,198.00 

935,536.00 

992,431.00 

7,800.00 

11,400.00 

1,500.00 

16,850.00 

128,193.00 

116,582.00 

114,555.00 

178,183.00 

153,985.00 


Four  years,. 


Five  years, . 


and  Premiums 

3tosp  premiun: 
charged. 

$191,249.05 

345.70 

252.51 

8,089.96 

9,341.85 

10,273.11 

83.10 

102.88 

30.00 

154.94 

2,060.54 

1,630.57 

1,589.61 

1,928.05 

1,774.61 


:,962 

$228,906.48 

s. 
Fraction 

Premiums 

unearned 

unearned. 

1-2 

$95,624.52 

1-4 

86.42 

3-4 

189.38 

1-6 

1,348.32 

1-3 

4,670.92 

5-6 

8,560.92 

1-8 

10.39 

3-8 

38.58 

5-8 

18.75 

7-8 

135.57 

1-10 

206.05 

3-10 

489.15 

1-2 

794.80 

7-10 

1,349.60 

9-10 

1,597.14 

Total, $20,644,962.00     $228,906.48     ...  $115,120.51 

Premiums  received  since  the  organization  of  the  Company, $2,610,150.95 

Losses  paid  since  the  Company  organized, 1,297,165.32 

224,220.00 

j 15,000.00 

142,800.00 

172,158.39 

7,000.00 

500.00 


Cash  dividends  declared, 

Stock  dividends  declared, 

Stock  owned  by  directors  at  par  value, . 

Losses  incurred  during  the  year, 

Loaned  to  officers  and  directors, 

Loaned  to  stockholders,  not  officers, . . . 


Business  in  Connecticut,  1880. 

Fire  risks  taken  (no  inland), $603,499.00 

Premiums  received, 5,206.72 

Losses  paid, 744.18 

Losses  incurred, 644.38 
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PHENIX  INSURANCE  COMPANY, 

BROOKLYN,  N.  T. 

Commenced  Business,  September  10,  1853. 

Stephen  Crowell,  President.  Philander  Shaw,  Secretary. 

Attorney  in  Connecticut,  C.  C.  Kimball,  Hartford. 


I.     CAPITAL. 


Whole  amount  of  joint  stock  or  guarantee  capital  authorized, .    $1,000,000.00 
Capital  actually  paid  up  in  cash, 1,000,000.00 

II.     ASSETS. 

Value  of  real  estate  owned  by  the  Company  unencumbered, . . .       $387,500.00 
Loans  on  bond  and  mortgage  (first  liens),  not  more  than  one 

year's  interest  due, 202,650.00 

Interest  due  and  accrued  on  bond  and  mortgage  loans, 4,483.00 

Value  of  the  lands  mortgaged, $133,650.00 

Buildings  (insured  for  $226. 500), 273, 100. 00 

$406,750.00 

Stocks  and  Bonds  owned  by  the  Company. 

Par  Value.       Market  Value. 
United  States  and  State  Bonds: 

United  States  reg.,  4  p.  c, $355,000.00  $390,375.00 

United  States  reg.,  4^  p.  c, 250,000.00  280,000.00 

United  States,  1881,  reg., 139,000.00  140,911.25 

United  States  cur.,  6  p.  c, 50,000.00  66,590.00 

Tennessee  state, 45,000.00  22,500.00 

North  Carolina  state, 10,000.00  3,225.00 

Mississippi  state  certificate, 20,000.00  20,000.00 

Virginia  deferred  certificates, 14,772.33  2,363.57 

Municipal  Bonds: 

Kings  County,  6  p.  c, 1,000.00  1,100.00 

Brooklyn  city,  6  p.  c, 15,000.00  17,400.00 

Brooklyn  city  (park  loan),  7  p.  c, .  6,000.00  8,220.00 

Railroad  Bonds: 

Houston  &  Texas, 3,000.00  3,420.00 

Railroad  Stocks: 

Brooklyn  city 16,170.00  27,893.25 
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Par  Value.  Market  Value. 
Bank  Stocks: 

Commercial,  Brooklyn, 4,800.00  4,896.00 

Merchants  National,  N.  Y., 650.00  871.00 

Metropolitan  National,  N.  Y. , 50, 000. 00  77, 000. 00 

American  Ex.  National,  N.  Y., . . .  50,000.00  69,000.00 

Fourth  National,  N.  Y., 20,000.00  24,000.00 

Nat.  Bank  of  the  Republic, 7, 500. 00  9, 750. 00 

Central  National,  N.  Y, 20,000.00  24,000.00 

Shoe  &  Leather  National,  N.  Y., . .         5,000.00  6,500.00 

St.  Nicholas  National,  N.  Y, 10,000.00  11,000.00 

Nat.  Bank  of  Commerce,  N.  Y,..          8,700.00  13,050.00 

Mechanics  Bank  of  Brooklyn, 12, 500. 00  23, 125. 00 

Mechanics  National,  N.  Y., 1,000.00  1,450.00 

City  Bank  of  Brooklyn, 4,000.00  10,000.00 

Miscellaneous  : 

Nassau  Gas  Light  Co.,  cert., 17,000.00  17,000.00 

Nassau  Gas  Light  Co.  stock, 22,500.00  11,700.00 

N.  Y.  Mutual  Gas  Light  Co.  stock,  30,000.00  21,300.00 

Peoples  G.  L.  Co.  bds.,  7  p.  c.,. . . .  52,000.00  53,040.00 

Peoples  G.  L.  Co.  bds.,  6p.c 5,000.00  5,000.00 

Peoples  Gas  Light  Qo.  stock, 5,900.00  2,065.00 

Brooklyn  Gas  Light  Co.  stock, ....  11,000.00  12,650.00 

New  York  Gas  Light  Co.  stock, . . .  10,000.00  10,000.00 

Union  Ferry  Co.  stock, 6, 500. 00  9, 880. 00 

Total, $1,278,992.33  $1,410,275.07    $1,410,275.07 

Loans  on  Collateral. 

j            Par  Value.  Market  Value.  Amt.  Loaned. 

Montauk  Fire  Ins.  Co.  B'k'ln,   $1, 000. 00  $1, 200. 00  ~ 
Mechanics  "    "      "        "            500.00         875.00 

Mechanics  Bank,  .  "         2,000.00  3,700.00 

Shoe  &  L.  Nat.  Bank,  N.  Y. ,        400. 00         520. 00  J 

N.  T.  Economical  Pt'g  Co.,      1,000.00  1,500.00  1,000.00 

Manhat.  Fire  Ins.  Co.,  N.Y.,      6,000.00  6,600.00  5,500.00 

Union  Trust  Co.,  N.  Y.,. . . .    13,000.00  15,600.00  \  , 

Shoe  &  L.  Nat.  Bank,  N.  Y.,      1,600.00  2,080.00  I  18,000.00 

Lamar  Fire  Ins.  Co.,       "  2,500.00  2,625.00) 

FiremansT.  Ins.  Co.,  B'ld'n,         500.00         54C.00  )  j  1Q0  0Q 
Market  Nat.  Bank,  N.  Y.,..         700.00         826.00) 

Peoples  G.L.  Co., B'kl'n,bd.,     15,000.00  15,300.00  8,000.00 

Long  Island  Bank,  Br'kl'n,.      2,000.00  2,000.00  )  2  g0Q  Q0 

Mont.  Fire  Ins  Co.,        "           1,000.00  1,200.00  )  '       ' 

Stand.  Fire  Ins.  Co.,  N.Y,.       1,500.00  1,875.00  1,200.00 

U.  Ferry  Co.,  Brooklyn.,...          700.00  1,064.00  700.00 

Kings  County  bonds, 5, 000. 00  5, 750. 00  4, 000. 00 

Home  Fire  Ins.  Co.,  N.  Y.,          800.00  1,200.00  >  g  000  00 

Hamilt'n  Fire  Ins.  Co.,    "  750.00  1,050.00  J 

Am.  Ex.     "     "       "       "             500.00         520.00  400.00 


$5,533.38 
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Par  Value.  Market  Value.  Amt.  Loaned. 

Citizens  Bank,           N.  Y.,  $750.00  $802.50  \ 

Hanover  Nat.  Bank,        "  2,500.00  3,000.00  I  $3,000.00 

K  &  W.  R.  R.  Co., 500.00  500.00  ) 

C,  B.  &  Q.  R.  R.  Co., 500.00  845.00  500.00 

Manhat.  Fire  Ins.  Co.,N.Y.,  6,000.00  6,600.00  6,000.00 

Trades.     "       "       "       "  1,000.00  1,100.00  500.00 

Mech.  Nat.  Bank,           "  600.00  810.00 )  j  400  0Q 

New  York  City  bond, 2,000.00  2,120.00  J 

L.  I.  Ins.  Co.,  Brooklyn,...  1,500.00  1,800.00  1,000.00 

Total, $71,800.00$83,602.50     $62,333.38  $62,333.38 

Cash  in  the  Company's  principal  office, 1,493.58 

Cask  deposited  in  bank, 343,765.82 

Interest  due  and  accrued  on  stocks, 2,622.01 

Interest  due  and  accrued  on  collateral  loans., 929.22 

Premiums  not  more  than  three  months  due, 34,465.28 

Bills  receivable,  taken  for  fire,  marine,  and  inland  risks, 12,781.73 

All  other  property  belonging  to  the  Company, 74,959.58 

Assets  of  the  Company  at  their  actual  value, $2,538,258.67 

III.     LIABILITIES. 

Losses  adjusted  and  unpaid, $13,917.00 

Losses  reported  and  unadjusted, 140,214.66 

Losses  resisted, 11,822.00 

Net  amount  of  unpaid  losses, $165,953.66 

Unearned  premiums  on  risks  one  year  or  less,. ...  $489,924.54 
Unearned  premiums  on  risks  more  than  one  year, .  457,240.20 
Unearned  premiums  on  inland  navigation  risks,. . .  6,610.67 

Unearned  premiums  on  marine  risks, 11,392.81 

Unearned  premiums  as  computed  above, $965,168.22 

Due  and  accrued  for  salaries,  etc., 2,000.00 

All  other  demands  against  the  Company, 3,653.18 

Total  liabilities,  except  capital  stock, $1,136,775.06 

Capital  stock, 1,000,000.00 

Surplus  beyond  all  liabilities, 401,483.61 

Total  liabilities,  including  capital  and  surplus, $2,538,258.67 

IV.    INCOME  DURING  THE  YEAR. 

Fire.       Marine  and  Inland. 
Premiums  received  in  cash  (including 

$95,058.47  of  previous  years),.  $1,599,942.07  $1,067,801.14 
Deduct  re-insurance,    rebate,    abate- 
ment, and  return  premiums, 158, 109. 48      326, 656. 88 

Actual  cash  premiums,....  $1,441,832.59    $741,144.26  $2,182,976.85 

Bills  and  notes  received  for  unpaid  premiums, $12,781.73 

From  interest  on  bonds  and  mortgages, 13,916.23 

From  interest  on  loans  and  dividends  on  stocks  and  bonds, 71,660.92 

From  all  other  sources, 15,462.39 

Actual  cash  income, $2,284,016.39 
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V.    EXPENDITURES  DURING  THE  YEAR. 

Fire.       Marine  and  Inland. 
Amount   paid  for   losses    (including 

$146, 605. 80  occurring  in  prev.  yrs. ) .  $616, 922. 82  $1, 265, 357. 61 

Deduct  salvages  and  re-insurance, 463,392.50 


Net  amount  paid  for  losses,.  $616,922.82 

Cash  dividends, 

Commissions  or  brokerage, 

Salaries  and  fees, 

Taxes, 

All  other  payments  and  expenses, , 

Actual  cash  expenses, 


$801,965.11  $1,418,887.93 

100,000.00 

420,555.94 

182,583.17 

38,446.31 

.-. 148,397.10 


$2,308,870.45 


VI.    MISCELLANEOUS. 

Bisks  and  Premiums. 


Fire. 


In  force  on  the  31st  day  of  December  of  the  pre- 
ceding year, $160,498,814 

Written  or  renewed  during  the  year, 170,281,118 

Total, 

Deduct  those  expired  and  marked  off,. . 

In  force  at  the  end  of  the  year, 

Deduct  amount  re-insured, 


330,779,932 

149,202,478 


181,577,454 
2,698,290 


Premiums. 

$1,565,967.92 

1,597,862.09 

3,163,830.01 
1,344,882.55 

1,818,947.46 
26,898.43 


Net  amount  in 

$178,879,164 
Marine  and  Inland 
$7,522,463 

$1,792,049.03 
Premiums . 
$24,614.15 

Recapitulation  of  Fire  Risks  and  Premiums. 

Year 

Amount 

Gross  premiums    Fraction    Premiums 

written. 

Term. 

covered. 

charged. 

unearned,   unearned 

1880,.... 

One  year  or  less, 

$107,843,051 

$979,849.08 

1-2 

$489,924.54 

1879, .... 
1880,.... 

y  Two  years, 

547,336 
650,965 

4,933.01 
5,496.90 

1-4 
3-4 

1,233.25 

4,122.67 

1878,.... 

) 

11,301,029 

114,529.77 

1-6 

19,088.30 

1879,.... 

>  Three  years, 

14,149,804 

146,515.03 

1-2 

73,257.51 

1880,.... 

) 

15,292,367 

146,287.48 

5-6 

121,906.22 

1877,.... 

443,475 

4,858.70 

1-8 

607.34 

1878,.... 

402,542 

4,192.76 

3-8 

1,572.27 

1879,.... 

448,705 

4,346.63 

5-8 

2,716.65 

1880,.... 

^ 

355,845 

3,820.93 

7-8 

3,343.34 

1876,.... 

3,371,389 

48,124.14 

1-10 

4,812.41 

1877,.... 

4,677,016 

55,229.26 

3-10 

16,568.77 

1878,.... 

4,662,252 

55,265.26 

1-2 

27,632.63 

1879, .... 

5,433,413 

81,714.14 

7-10 

57,199.90 

1880, .... 

J 

9,249,815 

136,056.71 

9-10 

122,451.04 

1880,.... 

3,000 

23.67  11-12 

21.70 

1878, .... 

\ 

9,500 

110.50 

9-14 

71.03 

1879, .... 

J-  Seven  years, 

5,000 

47.80  11-14 

37.55 

1880, .... 

) 

29,500 

612.50  13-14 

568.75 

1879,.... 

Eight  years, 

fotal, 

3,160 

.     $178,879,164  $ 

34.76 

13-16 

28.37 

r 

1,792,049.03 

.... 

$947,164.74 
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Premiums  received  since  the  organization  of  the  Company,. . . .  31,956,424.45 

Losses  paid  since  the  Company  organized, 16,974,231.79 

Cash  dividends  declared, 2,214,000.00 

Stock  owned  by  directors  at  par  value, , 130,900. 00 

Loaned  to  officers  and  directors, 62,500.00 

Loaned  to  stockholders,  not  officers, 16,000.00 

Losses  incurred  during  the  year, 1,455,538.20 

Business  in  Connecticut,  1880. 

Fire  risks  taken  (no  inland), $1,688,692.00 

Premiums  received, 17,068.26 

Losses  paid, .• 10,823.69 

Losses  incurred, ,. 10,828.69 


PRESCOTT  INSURANCE  COMPANY, 

BOSTON,  MASS. 

Commenced  Business,  January  15,  1873. 

Franklin  Greene,  President.  Francis  H.  Stevens,  Secretary. 

Attorney  in  Connecticut,  Albert  L.  Otis,  Meriden. 


I.  CAPITAL. 

Whole  amount  of  joint  stock  or  guarantee  capital  authorized, .       $200,000.00 
Capital  actually  paid  up  in  cash, 200,000.00 

II.  ASSETS. 

Value  of  real  estate  owned  by  the  Company  unencumbered, . . .         $11,000.00 

Stocks  and  Bonds  owned  by  the  Company. 

Par  Value.       Market  Value. 
Municipal  Bonds  : 

Cincinnati  city, $25,000.00  $32,000.00 

Cleveland  city, 20,000.00  21,000.00 

Railroad  Bonds: 

Boston  &  Lowell, 25,000.00  29,750.00 

Eastern, 25,000.00  26,250.00 

Kansas  City,  Lawrence  &  So. , 25, 000. 00  25, 500. 00 

Cincinnati,  Ind.,  St.  Louis  &  Chic,  10,000.00  10,400.00 
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Par  Value.  Market  Value. 
Bank  Stocks  : 

National  Webster, $62,500.00  $70,078.12 

National  Eagle, 1,000.00  1,177.50 

Merchandise  National, 10,000.00  11,100.00 

Atlas                    "        11,200.00  14,224.00 

Eliot                    "        20,300.00  22,964.38 

Market                "        12,500.00  13,765.62 

New  England,     "        5,000.00  7,550.00 

Tremont               "        12,000.00  14,760.00 

Second                 "        12,500.00  19,000.00 

Blackstone           "        4,800.00  5,664.00 

Merchants           "        6,000.00  8,550.00 

State                    "        10,000.00  12,400.00 

Globe                   "        10,000.00  10,900.00 

Total $307,800.00  $357,033.62       $357,033.62 

Loans  on  Collateral. 

Par  Value.    Market  Value.  Amt.  Loaned. 

Eastern  R.  R.  bonds, $3,500        $3,675  '       $3,000 


3,000 


Union  Pacific  R.  R.  bonds, . . 

Cin. ,  Sand.  &  Cleve.  R.  R.  bs. ,  2, 000  2, 100 

Union  Pacific  R.  R.  bonds, . .  1,000  1,135  1,000 

Total, "        $7,500        $8,045   "       $7,000  $7,000.00 

Cash  in  the  Company's  principal  office, 20,042.55 

Cash  deposited  in  Bank, 16,517.27 

Interest  due  and  accrued  on  stocks, 2,200.00 

Interest  due  and  accrued  on  collateral  loans, 98.33 

Premiums  not  more  than  three  months  due, 15,302.01 

Assets  of  the  Company  at  their  actual  value, $429,193.78 


III.     LIABILITIES. 

Losses  adjusted  and  unpaid, $12,645.03 

Losses  reported  and  unadjusted, 4,826.09 

Losses  resisted, '  500.00 

Total  losses, $17,971.12 

Deduct  re-insurance, 686.33 

Net  amount  of  unpaid  losses, $17,284.79 

Unearned  premiums  on  risks,  one  year  or  less, $57,119.48 

Unearned  premiums  on  risks  more  than  one  year, .       40,088.13 

Unearned  premiums  as  computed  above, $97,207.61 

All  other  demands  against  the  Company, 2,962.27 

Total  liabilities,  except  capital  stock, $117,454.67 

Capital  stock, 200,000. 00 

Surplus  beyond  all  liabilities, 111,739.11 

Total  liabilities,  including  capital  and  surplus, $429,193.78 
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IV.     INCOME  DURING:  THE  YEAR. 
Premiums  received  in  cash  (including  $10,848.55 

premiums  of  previous  years), $165,303.93 

Deduct  re-insurance,  rebate,  abatement,  and  return 

premiums, 19,464.00 

Actual  cast  premiums, 

From  interest  on  loans  and  dividends  on  stocks  and  bonds, 

Actual  casb  income, 


$145,739.93 

18,163.05 

$163,901.97 


V.    EXPENDITURES  DURING  THE  YEAR. 
Amount  paid  for  losses  (including  $17,550.35  occur- 
ring in  previous  years), $96,074.71 

Deduct  salvages  and  re-insurance, 618.56 

Net  amount  paid  for  losses, $95,456. 15 

Cash  dividends, 20,000.00 

Commissions  or  brokerage, 28,924.68 

Salaries  and  fees, 8,400.00 

Taxes, 2,920.78 

All  other  payments  and  expenses, 10,747.19 

Actual  cash  expenses, $166,448.80 


VI.     MISCELLANEOUS. 
Bisks  and  Premiums. 
In  force  on  the  31st  day  of  December  of  the  pre-  Fire. 

ceding  year, $14,839,186.00 

Written  or  renewed  during  the  year, 16,436,989.00 

Total, 31,276,175.00 

Deduct  those  expired  and  marked  off,.     14,683,645.00 

In  force  at  the  end  of  the  year, 16,592,530.00 

Deduct  amount  re-insured, 363,781.00 


Premiums. 
£178,955.31 
166,695.11 
345,650.42 
151,073.67 
194,576.75 
3,680.81 


Net  amount  in 

,  ,     $16,328,749.00 

$190,895.94 

Becapitulalion  of  Fire  Bisks 

and  Premiums. 

Year 

Amount       Gross  Premiums 

Fraction 

Premiums 
unearned. 

written. 

Term. 

covered. 

charged.        l 

mearned. 

1880,.... 

One  year  or  less, 

$9,808,191 

$114,238.96 

1-3 

$57,119.48 

1879,.... 

1880,.... 

12,750 
6,400 

110.67 
35.66 

1-4 
3-4 

37.67 
26.74 

1878,.... 

) 

688,656 

9,363.16 

1-6 

1,560.52 

1879,.... 

f  Three  years, 

903,375 

10,220.21 

1-2 

5,110.10 

1880, .... 

) 

909,068 

11,020.19 

5-6 

9,183.45 

1877, .... 

1878,.... 
1879,.... 

13,435 
23,625 

126.51 
313.50 

38 
5-8 

47.44 
195.93 

1880,.... 

J 

26,935 

283.58 

7-8 

348.13 

1876,.... 

313,331 

4,610.73 

1-10 

461.07 

1877,.... 

1,004,088 

12,369.74 

3-10 

3,710.93 

1878,.... 

957,165 

10,392.53 

1-2 

5,196.36 

1879,.... 

743,948 

8,547.69 

7-10 

5,983.38 

1880, .... 

818,903 

9,263.81 

9-10 

8,336.53 

I 

'otal, 

$16,338,749 

$190,895.94 

.... 

$97,207.61 

PROVIDENCE  WASHINGTON  INSURANCE   COMPANY. 


261 


Premiums  received  since  the  organization  of  the  Company, . . .  $1,166,990.86 

Losses  paid  since  the  Company  organized, 522,016.59 

Cash  dividends  declared, . 130,000.00 

Stock  owned  by  directors  at  par  value, 119,700.00 

Losses  incurred  during  the  year, 92,800.08 

Loaned  to  officers  and  directors, .          7,000.00 

Business  in  Connecticut,  1880. 

Fire  risks  taken  (no  inland), $724,085.00 

Premiums  received, 7,402.54 

Losses  paid, 2,247.73 

Losses  incurred, 2,247.73 


PROVIDENCE  WASHINGTON  INSURANCE  COMPANY, 

PROVIDENCE,  R.  I. 

Commenced  Business,  1799. 

J.  H.  DeWolf,  President.  Warren  G.  Green,  Secretary. 

Attorney  in  Connecticut,  Wm.  E.  Baker,  Hartford. 


I.     CAPITAL. 

Whole  amount  of  joint  stock  or  guarantee  capital  authorized,. .       $500,000.00 
Capital  actually  paid  up  in  cash, 400,000.00 


II.    ASSETS. 


Stocks  and  Bonds 

United  States  Bonds: 
United  States  cur.,  1895,  6  p.  c, 
United  States  cur.,  1896,  6  p.  c, 
United  States  cur.,  1897,  6  p.  c, 
United  States  cur.,  1898,  6  p.  c, 
United  States  cur.,  1899,  6  p.  c, 

United  States  reg.,  4  p.  c, 

United  States  coupon,  4  p.  c. , . . 
United  States  coupon,  1881,  6  p.  c 

Municipal  Bonds: 
Boston  city,  6  p.  c, 


owned  by  the  Company. 
Par  Value.        Market  Value. 


$1,000.00 

2,000.00 

3,000.00 

43,000.00 

11,000.00 

100,000.00 

10,000.00 

30,000.00 


$1,300.00 

2,620.00 

3,960.00 

57,190.00 

14,740.00 

112,500.00 

11,250.00 

30,450.00 


30,000.00       36,000.00 
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Par  Value.  Market  Value. 

Railroad  Bonds: 

New  York,  Providence  &  Boston, .  $10,000.00  $12,500.00 

Rensselaer  &  Saratoga, 12,000.00  16,440.00 

Miscellaneous  : 

New  York  Mutual  Gas  Light  Co. , .  20, 000. 00  20,400. 00 

S.  B.  Buckner,  Chicago, 45,000.00  45,000.00 

Bank  Stocks: 

Natl  Bank  of  Commerce,  N.  Y., . .  5,000.00  7,350.00 

Nat'l  Bank  of  N.  America,  Prov., .  15,000.00  19,800.00 

Nat'l  Bank  of  Commerce,  Prov., . .  15,000.00  15,900.00 

American  National,  Providence, . .  40,000.00  42,000.00 

Bl'kstone  Can.  "                 "          ..  40,000.00  40,000.00 

Commercial      "                 "  15,000.00  15,000.00 

Merchants         "                 "  25,000.00  32,500.00 

Mechanics         "                 "          ..  10,000.00  14,000.00 

Weybosset         "                 "  10,000.00  11,800.00 

Miscellaneous  : 

Providence  Gas  Company, 15,000.00  19,500.00 

Providence  Tool  Company, 5,000.00  5,000.00 

"What  Cheer  Corporation,  Prov.,..  20,000.00  20,000.00 

New  York  Mutual  Gas  Light  Co, . .  15,000.00  10,500.00 

Total, $547,000.00  $617,700.00  $617,700.00 

Cash  in  the  Company's  principal  office, 859.24 

Cash  deposited  in  Bank, 51,253.20 

Interest  due  and  accrued  on  stocks, 3,905.00 

Premiums,  not  more  than  three  months  due, 43,322.70 

Bills  receivable,  taken  for  fire,  marine,  and  inland  risks, 42,491.73 

Assets  of  the  Company  at  their  actual  value, $759,531.87 


III.    LIABILITIES. 

Losses  adjusted  and  unpaid, $759.29 

Losses  reported  and  unadjusted, 63,409.51 

Losses  resisted, 8,985.44 

Total, $73,154.24 

Deduct  re-insurance, 4,200.00 

Net  amount  of  unpaid  losses, $68,954.24 

Unearned  premiums  on  risks,  one  year  or  less, $75,436.01 

Unearned  premiums  on  risks,  more  than  one  year,      45,681.01 
Unearned  premiums  on  inland  navigation  risks,. . .         6,510.54 

Unearned  premiums  on  marine  risks, 59,155.35 

Unearned  premiums  as  computed  above, 186,782.91 

Cash  dividends  to  stockholders  remaining  unpaid, 2,748.27 

Total  liabilities,  except  capital  stock, 258,485.42 

Capital  stock, 400,000.00 

Surplus  beyond  all  liabilities, 101,046.45 

Total  liabilities,  including  capital  and  surplus,. . .       $759,531.87 
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IV.    INCOME  DURING  THE  YEAR. 

Fire.        Marine  and  Inland- 
Premiums  received  in  cash,  including 

($27,937.76  of  previous  years), . . .    $212,574.74  $333,780.12 
Deduct   re-insurance,    rebate,    abate- 
ment, and  return  premiums, .        21,903.87       36,602.21 

Actual  cash  premiums, $190,670.87  $297,177.91  $487,848.78 

Bills  and  notes  received  for  unpaid  premiums, 41,737.42 

From  interest  on  loans  and  dividends  on  stocks  and  bonds, 25,659.59 

From  all  other  sources, 250.00 

Actual  cash  income, $513,758.37 


V.  EXPENDITURES  DURING  THE  YEAR. 

Fire.       Marine  and  Inland. 
Amount   paid   for  losses    (including 

$48,277.23  of  previous  years),. . .    $127,465.17   $196,032.74 

Deduct  salvages  and  reinsurance, .. .         5,212.52       11,446.17 

Net  amount  paid  for  losses, .    $122,252.65  $184,586.57  $306,839.22 

Cash  dividends, 39,536.65 

Commissions  or  brokerage, 71,108.37 

Salaries  and  fees, 17,260.67 

Taxes, 8,027.78 

All  other  payments  and  expenses, 30,223.21 

Actual  cash  expenses, $472,995.90 


VI.    MISCELLANEOUS. 

Bisks  and  Premiums. 

Fire.  Premiums. 
In  force  on  the  31st  day  of  December  of  the  pre- 
ceding year $16,910,429  $180,756.44 

Written  or  renewed  during  the  year, 29,829,726  219,588.30 

Total, 46,740,155  400,344.74 

Deduct  those  expired  and  marked  off, .         22,958,635  158,788.28 

In  force  at  the  end  of  the  year, 23,781,520  241,556.46 

Deduct  amount  re-insured, 1,184,659  10,360.92 

Net  amount  in  force, $22,596,861  $231,195.54 

Marine  and  Inland.  Premiums. 

$2,023,665  $72,176.43 
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Becapitulation  of  Fire  Bisks  and  Premiums. 


Year 

Amount         Gross  premiums 

Fraction 

Premiums 

written.                    Term. 

covered. 

charged. 

unearned. 

unearned. 

1880, .... 

One  year  or  less, 

$15,692,574 

$150,872.02 

1-2 

$75,436.01 

1879,.... 

50,875 

651.86 

1-4 

162.96 

1880,.... 

154,137 

1,098.31 

3-4 

823.73 

1878,.... 

) 

471,026 

5,487.24 

1-6 

914.54 

1879,.... 

y  Three  years, 

700,160 

7,871.45 

1-2 

3,935.72 

1880,.... 

) 

1,174,977 

11,460.45 

5-6 

9,550.38 

1877,.... 

1878,.... 

32,100 

317.86 

3-8 

119.19 

1879,.... 

74,737 

601.21 

5-8 

375.76 

1880,.... 

85,736 

1,176.02 

7-8 

1,029.02 

1876, .... 

* 

504,896 

7,328.05 

1-10 

732.81 

1877,.... 

,      660,778 

8,461.01 

3-10 

2,538.30 

1878,.... 

y  Five  years, 

1,000,911 

11,928.47 

1-2 

5,964.23 

1879,.... 

806,168 

10,065.31 

7-10 

7,045.72 

1880,.... 

. 

1,187,786 
$22,596,861 

13,876.28 

9-10 

12,488.65 

Total, 

$231,195.54 

$121,117.02 

Stock  owned  by  directors  at  pai 

45,750.00 

Losses  in 

curred  during  the  year, 

331,531.03 

Business  in  Connecticut,  1880. 

Fire  risks  taken  (no  inland), $1,088,099.00 

Premiums  received, 11,944. 06 

Losses  paid, 6,508.57 

Losses  incurred, 6,508.57 
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REPUBLIC  FIRE  INSURANCE  COMPANY, 

NEW  YORK  CITY. 
Commenced  Business,  April  13,  1852.    - 
Robeet  S.  Hone,  President  Duncan  F.  Curry,  Secretary. 

Attorney  in  Connecticut,  Silas  Chapman,  Jr.,  Hartford. 


1.     CAPITAL. 

Whole  amount  of  joint  stock  or  guarantee  capital  authorized, .       $300,000.00 
Capital  actually  paid  up  in  cash, 300,000.00 


II.     ASSETS. 

Real  estate  owned  by  the  Company  unencumbered,.. . . ....       $131,500.00 

Loans  on  bond  and  mortgage  (first  liens),  not  more  than  one 

year's  interest  due, ,  87,100.00 

Interest  due  and  accrued  on  bond  and  mortgage  loans, 321.08 

Value  of  the  lands  mortgaged, $196,000.00 

Buildings  (insured  for  $12,000), 13,000.00 

$209,000.00 


Stocks  and  Bonds  owned  by  the  Company. 

Par  Value.  Market  Value. 

United  States  Bonds  : 

United  States  currency,  6  p.  c. , $35, 000. 00  $45, 950. 00 

United  States  reg. ,  5  p.  c. , 35, 000. 00  35, 175. 00 

United  States  reg.,  4  p.  c, 25,000.00  28,187.50 

Bank  Stocks: 

National  Bank  of  Commerce 50,000.00  72,500.00 

Miscellaneous  : 

Del.  &  Hud.  Canal  Co.  bd.,  7  p.  c,         8,000.00  8,590.00 

N.  Y.  Produce  Exchange, 800.00 

Total, , $153,000.00  $191,202.50       $191,202.50 
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Cash  in  the  Company's  principal  office, $898.76 

Cash  deposited  in  Bank, 6,097.59 

Interest  due  and  accrued  on  stock, 2,625.00 

Premiums,  not  more  than  three  months  due, 19,897.03 

Rents  due  and  accrued, 1,416.00 


Assets  of  the  Company  at  their  actual  value, $440,557.96 

III.     LIABILITIES. 

Losses  adjusted  and  unpaid, $8,495.38 

Losses  reported  and  unadjusted, 3,681.02 

Losses  resisted, 1,800.00 

Net  amount  of  unpaid  losses, $13,976.40 

Unearned  premiums  on  risks,  one  year  or  less, $59,454.54 

Unearned  premiums  on  risks,  more  than  one  year,        26,174.49 

Unearned  premiums  as  computed  above, $85,629.03 

Interest  due  and  remaining  unpaid, 350.00 

Cash  dividends  to  stockholders  remaining  unpaid, 571.50 

All  other  demands  against  the  Company, 2,215.89 

Total  liabilities,  except  capital  stock, $102,742.82 

Capital  stock, 300,000.00 

Surplus  beyond  all  liabilities, 37,815. 14 

Total  liabilities,  including  capital  and  surplus, $440,557.96 

IV.     INCOME  DURING  THE  YEAR. 

Premiums  received  in  cash, $175,971.40 

Deduct  re-insurance,  rebate,  abatement,  and  return 

premiums, 33,551.42 

Actual  cash  premiums, $142,419.98 

From  interest  on  bonds  and  mortgages, 5,132.17 

From  interest  on  loans  and  dividends  on  stocks  and  bonds, ....  10,132.66 

From  all  other  sources, 15,655.02 


Actual  cash  income, $173,339.83 


V.     EXPENDITURES  DURING  THE  YEAR. 

Amount  paid  for  losses  (including  $11,660.95  occur- 
ring in  previous  years), $82,217.03 

Deduct  salvages  and  re-insurance, 3,326.37 

Net  amount  paid  for  losses, $78,890.66 

Cash  dividends, 21,000.00 

Scrip  dividends  declared  during  the  year, 21.90 

Commissions  or  brokerage, 15,238.17 

Salaries  and  fees, 28,160.00 

Taxes, 2,922.15 

All  other  payments  and  expenses, 28,208.33 

Actual  cash  expenses, $174,436.21 
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VI.     MISCELLANEOUS. 

MisJcs  and  Premiums. 

Fire. 
In  force  on  the  31st  day  of  December  of  the  pre- 
ceding year, $27, 483,301 

Written  or  renewed  during  the  year, 30,964,605 

Total, 58,447,906 

Deduct  those  expired  and  marked  off, .  28,919,604 

In  force  at  the  end  of  the  year, 29,528,302 

Deduct  amount  re-insured, 1,502,392 

Net  amount  in  force, $28,025,910 


Premiums. 

$151,758.44 
175,971.40 

327,729.84 
143,708.86 

184,020.98 
12,441.65 

$171,579.33 


Recapitulation  of  Fire  Bisks  and  Premiums. 


Year 
written. 

1880,.. 

1879,.. 

1880,.. 

1878,.. 

1879,.. 

1880, . . 

1877,.. 

1878,.. 

1879,.. 

1880, . . 

1876,.. 

1877... 

1878,.. 

1879, . . 

1880,.. 


Term. 
One  year  or  less, 

1  Two  years, 


Three  years, . . 


Four  years, 


Five  years, 


Amount 
covered. 

$21,186,071 

14,800 

108,281 

2,190,168 

1,912,380 

2,147,707 

4,400 

13,500 

5,400 

3,500 

93,850 

45,915 

74,115 

86,500 

139,323 


Gross  premiums  Fraction 
charged.        unearned. 

$118,909.09      1-2 

141.96 

352.03 

17,165.60 

14,406.26 

15,699.53 

44.75 

129.60 

49.00 

43.38 

944.80 

497.03 

849.67 

875.30 

1,471.33 


1-4 
3-4 
1-6 

1-2 

5-6 

1-8 

3-8 

5-8. 

7-8 

1-10 

3-10 ' 

1-2 

7-10 

9-10 


Total, $28,025,910       $171,579.33 


Premiums^ 
unearned. 

^59, 454.54 

35.49. 

264.02 

2,860.93 

7,203.13 

13,082.90 

5.59- 

48.60 

30.60 

37.94 

94.48 

149.10 

424.83. 

612.71 

1,324.17 


$85,629.03 


Scrip  outstanding  and  deliverable  to  policy-holders, $4,130.00 

Scrip  not  actually  delivered, 1,100.00 

Premiums  received  since  the  organization  of  the  Company, 5,677,159.40 

Losses  paid  since  the  Company  organized, * 3,262,218.36 

Cash  dividends  declared, 575,589.35 

Stock  owned  by  directors  at  par  value, 73,700.00 

Losses  incurred, 81;206.11 

Loaned  to  officers  and  directors, 60,000.00 


Business  in  Connecticut,  1880. 

Fire  risks  taken  (no  inland), $609,659.00 

Premiums  received, 5,563.55 

Losses  paid, 4,391.21 

Losses  incurred, 4,951.63 
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EEVEKE  FIEE  INSURANCE  COMPANY, 

BOSTON,  MASS. 

Commenced  Business,  May  6,  1875. 

Joseph  H.  Wellman,  President.  John  W.  Belches,  Secretary. 

Attorney  in  Connecticut,  Geo.  Kellogg,  Hartford. 


I.     CAPITAL. 


Whole  amount  of  joint  stock  or  guarantee  capital  authorized, . .       $200,000.00 
Capital  actually  paid  up  in  cash, 200,000.00 


II.     ASSETS. 

Value  of  real  estate  owned  by  the  Company  unencumbered,. . .  $10,000.00 
Loans  on  bond  and  mortgage  (first  liens),  not  more  than  one 

year's  interest  due, 22,000. 00 

Interest  due  and  accrued  on  bond  and  mortgage  loans, 206.15 

Value  of  the  lands  mortgaged, $13,200.00 

Value  of  buildings  (insured  for  $23,000), .        33,800.00 

$47,000.00 
\ 

Stocks  and  Bonds  owned  by  the  Company. 

UNITED  STATES  BONDS :  Par  Value.          Market  Value. 

United  States  Gov't,  4$  p.  c. , . . . .  $40, 000. 00        $44, 800. 00 
Railroad  Bonds  : 

Cheshire, 15,000.00          15,900.00 

Chicago  &  Eastern  Illinois, 10,000.00           10,750.00 

Railroad  Stocks: 

Old  Colony, 10,000.00           12,700.00 

Norwich  &  Worcester, 3,000.00            4,350.00 

Bank  Stocks: 

Metropolitan  National, 3,400.00            3,757.00 

Merchandise 


Boston 

Eagle 

Second 

Third 

Boylston 


2,500.00  2,756.25 

5,000.00  5,837.50 

1,500.00  1,766.25 

3,000.00  4,537.50 

5,000.00  5,287.50 

5,000.00  5,712.50 
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Par  Value.  Market  Value. 

Bank  Stocks: 

Mt.  Vernon  National, $2,000.00  $2,160.00 

Everett                 "        3,800.00  4,256.00 

Atlantic                "        7,800.00  11,934.00 

Mechanics           "        1,900.00  2,344.12 

National  Bank  of  the  Kepublic, .  10,000.00  12,800.00 

National  Bank  of  Redemption, . .  6,300.00  8,914.50 

Miscellaneous  : 

E.  &  T.  Fairbanks  &  Co., 10,000.00  11,000.00 

Total, $145,200.00  $171,563.12 


$171,563.12 


Boston  city  bonds,  6  p.  c.,. . 
Chic. &East'n  111.  R.R.  lstm., 
Chic.  &  East'n  111.  R.R.  inc., 
Oregon  R.  &  Nav.  Co.  stock, 
Revere  Copper  Co.  stock, . . . 


Loans  on  Collateral. 

Par  Value.  Market  Value.  Amt.  Loaned. 
$1,260 


$1,000 

6,000 

2,000 

10,000 

15,000 


6,450  ) 
1,950  ) 
13,500 
18,000 


$1,000 
6,000 

4,500 
15,000 


Total, $34,000      $41,160          $26,500  $26,500.00 

Cash  in  Company's  principal  office, 115.63 

Cash  deposited  in  Bank, 37,774.97 

Interest  due  and  accrued  on  stocks, 1,100.00 

Interest  due  and  accrued  on  collateral  loans, 292.52 

Premiums  not  more  than  three  months  due, 15,828.42 

All  other  property  of  the  Company, 216.66 

Assets  of  the  Company  at  their  actual  value, ...... $285,597.47 


III.     LIABILITIES. 

Losses  adjusted  and  unpaid, $3,076.75 

Losses  reported  and  unadjusted, 600.00 

Net  amount  of  unpaid  losses, 

Unearned  premiums  on  risks,  one  year  or  less, ....  $47,077.57 
Unearned  premiums  on  risks,  more  than  one  year,        17,127.86 

Unearned  premiums  as  computed  above, . . . .' 

Due  and  accrued  for  salaries,  etc. , 

All  other  demands  against  the  Company, 

Total  liabilities,  except  capital  stock, 

Capital  stock, 

Surplus  beyond  all  liabilities, 

Total  liabilities,  including  capital  and  surplus, .    . 


5,676.75 


64,205.43 
1,000.00 
2,374.26 


$71,256.44 

200,000.09 

14,341.03 

$282,597.47 


IV.     INCOME  DURING  THE  YEAR. 

Premiums  received  in  cash, $128,120.75 

Deduct  re-insurance,  rebate,  abatement,  and  return 

premiums, 19,621.60 

Actual  cash  premiums, 


$108,499.15 
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From  interest  on  bonds  and  mortgages, $3,358.75 

From  interest  on  loans  and  dividends  on  stocks  and  bonds, ....  10,498.97 

From  all  other  sources, 544.98 

Actual  casb  income, $122,901.85 

Y.     EXPENDITURES  DURING  THE  TEAR, 
Amount  paid  for  losses  (including  $11,599.06  oc- 
curring in  previous  years), $87,484.85 

Deduct  salvages  and  re -insurance, 4,018.51 

Net  amount  paid  for  losses, $83,466.34 

Commissions  or  brokerage, 17,809.00 

Salaries  and  fees, , 11,290.00 

Taxes 4,702.40 

All  otber  payments  and  expenses, • 15,748.53 

Actual  cash  expenses, $133,016.27 


VI.     MISCELLANEOUS. 

Risks  and  Premiums. 

Fire.  Premiums. 
In  force  on  the  31st  day  of  December  of  the  pre- 
ceding year, $10,379,847  $127,041.76 

Written  or  renewed  during  the  year, 10,828,701  125,793. 11 

Total, 21,208,548  252,834.87 

Deduct  those  expired  and  marked  off, .            10,860,217  119,724.34 

In  force  at  the  end  of  the  year, 10,348,331  133,110.53 

Deduct  amount  re-insured, 297,873  4,241. 77 


$10,050,458 

$128,868.76 

Recapitulation 

of  Fire  Risks  and  Premiums. 

Year 

Amount     Gross  premiums 

Fraction 

Premiums 

written. 

Term. 

covered. 

charged.           unearned. 

unearned. 

1880,.... 

One  year  or  less, 

$7,174,365 

$94,155.13 

1-2 

$47,077.57 

1879,.... 
1880,.... 

41,897 
38,239 

393.51 
478.55 

1-4 
3-4 

98.38 
358.91 

1878, .... 

) 

260,328 

3,286.19 

1-6 

547.69 

1879,.... 

>  Three  years, 

345,300 

4,242.97 

1-2 

2,121.48 

1880, .... 

) 

359,733 

4,922.19 

5-6 

4,101.82 

1877,.... 

1 

26,350 

267.75 

1-8 

33.47 

1878,.... 

12,400 

139.71 

3-8 

52.39 

1879,.... 

J      "    ' 

14,950 

165.13 

5-8 

103.21 

1880, .... 

9,400 

95.00 

7-8 

83.12 

1876, .... 

255,600 

3,527.98 

1-10 

352.79 

1877, .... 

511,809 

6,105.43 

3-10 

1,831.62 

1878, .... 

481,330 

5,077.78 

1-2 

2,538.89 

1879, .... 

217,659 

2,531.04 

7-10 

1,771.73 

1880, .... 

J 

301,098 

3,480.40 

9-10 

3,132.36 

1 

:otal, 

$10,050,458 

$128,868.76 

$64,205.43 
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Premiums  received  since  the  organization  of  the  Company, $555,568.16 

Losses  paid  since  the  Company  organized, 246,413.60 

Cash  dividends  declared, 10,000.00 

Stock  owned  by  the  directors  at  par  value, 30,900.00 

Losses  incurred  during  the  year, 75,623.74 

Business  in  Connecticut,  1880. 

Fire  risks  taken  (no  inland), $224,661.00 

Premiums  received, 2,819.71 

Losses  paid, 1,922. 66 

Losses  incurred, , 1,922.66 


ROCHESTER  GERMAN  INSURANCE  COMPANY. 

ROCHESTER,  N.  T. 

Commenced  Business,  February  23,  1872. 

Frederick  Cook,  President.  Henry  Norden,  Secretary. 

Attorney  in  Connecticut,  Chas.  Wilson,  New  Haven. 


I.     CAPITAL. 

Whole  amount  of  joint  stock  or  guarantee  capital  authorized, .       $200,000.00 
Capital  actually  paid  up  in  cash, 200,000.00 


II.     ASSETS. 
Value  of  real  estate  owned  by  the  Company  unencumbered, . . .  $3,634.41 

Loans  on  bond  and  mortgage  (first  liens),  not  more  than  one 

year's  interest  due, 219,020.00 

Interest  due  and  accrued  on  bond  and  mortgage  loans, 5,549.21 

Stocks  and  Bonds  owned  by  the  Company. 

Par  Value.       Market  Value. 
United  States  Bonds  : 

United  States  consols,  4  p.  c, $75,000  $84,281.25 

United  States  new,  5  p.  c, 25,000  25,406.25 

Municipal  Bonds: 

Rochester  city,.... 20,000  21,000.00 

Total, $120,000  $130,687.50       $130,687.50 
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Cash  in  the  Company's  principal  office, $8,296.06 

Cash  deposited  in  bank, 77,275.74 

Interest  due  and  accrued  on  stock, 352.45 

Premiums  not  more  than  three  months  due, 24,120.23 

Rents  due  and  accrued, 48.25 

Assets  of  the  Company  at  their  actual  value, $468,983.85 


III.    LIABILITIES. 

Losses  adjusted  and  unpaid, $500.00 

Losses  reported  and  unadjusted, 10,640.00 

Losses  resisted 3,200.00 

Net  amount  of  unpaid  losses, $14,340.00 

Unearned  premiums  on  risks  one  year  or  less, $91,025.00 

Unearned  premiums  on  risks  more  than  one  year, .        39,013.73 
Unearned  premiums  on  marine  risks, 334.00 

Unearned  premiums  as  computed  above, $130,372.73 

All  other  demands  against  the  Company, 840.00 

Total  liabilities  except  capital  stock, $145,552.73 

Capital  stock, 200,000.00 

Surplus  beyond  liabilities, 123,431.12 

Total  liabilities,  including  capital  and  surplus, ....       $468,983.85 

IV.     INCOME  DURING  THE  YEAR. 

Fire.  Inland. 

Premiums  received  in  cash, $270,909.00       $2,965.00 

Deduct  re-insurance,  rebate,  abatement, 

and  return  premiums, 38,242.04  80.81 

Actual  cash  premiums, $232,666.96       $2,884.19  $235,551.15 

From  interest  on  bonds  and  mortgages, 13,200.49 

From  interest  on  loans  and  dividends  on  stocks  and  bonds, ....  8,228.35 

From  all  other  sources, 3,972.25 

Actual  cash  income, $260,952.24 


V.     EXPENDITURES  DURING  THE  YEAR. 

Fire.  Inland. 

Amount    paid  for  losses    (including 

$7,325.00  occurring  in  prev.  yrs.),  $130,427.89       $3,998.33 

Deduct  salvages  and  re-insurance, . . .  419.52  779.02 

Net  amount  paid  for  losses, ..    $130,008.37       $3,219.31  $133,227.68 

Cash  dividends, 20,000.00 

Commissions  or  brokerage, 43,240. 10 

Salaries  and  fees, 10,861.37 

Taxes, 6,950.60 

All  other  payments  and  expenses, . . .  14,953.67 

Actual  cash  expenses, $229,233.42 
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VI.    MISCELLANEOUS. 

Bisks  and  Premiums, 

Fire. 
In  force  on  the  31st  day  of  December  of  the  pre- 
ceding year, $21,353,534 

Written  or  renewed  during  the  year, 27,448,026 

Totai, 48,801,560 

Deduct  those  expired  and  marked  off,. .  22,589,187 

In  force  at  the  end  of  the  year, 26,212,373 

Deduct  amount  re-insured, 139,975 

Net  amount  in  force, $26,072,398 


Premiums. 

$207,193.00 
270,909.00 

478,102.00 
226,631.00 

251,471.00 
1,399.00 

$250,072.00 


Recapitulation  of  Fire  Bisks  and  Premiums. 


Year 
written 

1880, . 

1879, . 

1880, . 

1878,. 

1879,. 

1880,. 

1877,. 

1878,. 

1879,. 

1880. . 

1876,. 

1877, . 

1878,. 

1879,. 

1880,. 


Term. 
One  year  or  less, 


Two  years, .... 
Three  years, . . . 

Four  years, 


*  Five  years, , 


Amount 
covered. 

$18,370,009 

400 

14,495 

1,747,739 

2,516,321 

3,324,183 

1,500 

33,200 

2,500 

12,350 


Gross  premiums 
charged. 

$182,050.01 

8.00 

72.26 

15,397.15 

21,926.60 

29,599.89 

13.00 

314.30 

31.25 

191.65 


49,701 


467.89 


Total, $26,072,398      $250,072.00 


Fraction 
unearned. 

1-2 

1-4 

3-4 

1-6 

1-2 

5-6 

1-8 

3-8 

5-8 

7-8 
1-10 
3-10 

1-2 
7-10 
9-10 


Premiums  received  since  the  organization  of  the  Company, . 

Losses  paid  since  the  Company  organized, 

Cash  dividends  declared, 

Stock  dividends  ■  declared, ' . . . . 

Stock  owned  by  directors  at  par  value, 

Losses  incurred  during  the  year, 


Premiums 
unearned. 

191,025.00 

2.00 

54.18 

2,566.19 

10,963.30 

24,666.55 


275.03 
3.12 

57.48 


421.02 

$130,038.73 

$1,544,271.26 

723,389.33 

131,000.00 

25,000.00 

36,525.00 

137,292.68 


Business  in  Connecticut,  1880. 

Fire  risks  taken  (no  inland), $744,346.00 

Premiums  received, 6,474. 17 

Losses  paid, 2,980.22 

Losses  incurred, 2,980.22 


274  SHOE  AND   LEATHER  INSURANCE   COMPANY. 


SHOE  AND  LEATHEE  INSURANCE  COMPANY, 

BOSTON,  MASS. 

Commenced  Business,  January  1,  1873. 

John  C.  Abbott,  President.  Henry  B.  White,  Secretary. 

Attorney  in  Connecticut,  John  W.  Smith,  Waterbury. 


I.     CAPITAL. 


Whole  amount  of  joint  stock  or  guarantee  capital  authorized, . .        Unlimited. 
Capital  actually  paid  up  in  cash, $400,000.00 


II.     ASSETS. 

Loans  on  bond  and  mortgage  (first  liens),  not  more  than  one 

year's  interest  due, $38,000.00 

Interest  due  and  accrued  on  bond  and  mortgage  loans, 822.92 

Value  of  the  lands  mortgaged, $40,000.00 

Buildings  (insured  for  $30, 500), 50, 000. 00 

$90,000.00 

Stocks  and  Bonds  owned  by  the  Company. 

Par  Value.       Market  Value. 

United  States  Bonds: 

United  States  Bonds,  4J  p.  c, . . .  $90,000.00  $100,800.00 

United  States  Bonds,  4  p.  c, . . . .  50,000.00  56,187.50 

Municipal  Bonds: 

Cambridge  city,  6  p.  c, 40,000.00  42,050.00 

Providence  city,  gold,  5  p.  c, . . .  25,000.00  28,250.00 

Somerville  city,  6}  p.  c, 21,500.00  21,849.38 

Woburn  town,  6  p.  c. , 15, 000. 00  17, 775. 00 

Beverly  town,  5  p. c, 5,000.00  5,241.67 

Woburn  town  note,  5  p.  c, 10,000.00  10,850.00 

Worcester  city,  4£  p.  c, 50,000.00  54,562.50 

Railroad  Bonds: 

Boston  &  Albany,  7  p.  c, 40,000.00  51,516.66 

Eastern,  44  p.  c, 21,000.00  22,312.50 

Boston  &  Lowell,  6  p.  c, 10,000.00  11,000.00 

Chic,  BuiTton  &  Quincy,  5  p. a,  20,000.00  20,650.00 
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Bank  Stocks: 
Shawmut  National,  Boston,. 
Merchandise      "  " 

Hamilton  "  " 

Second  "  " 

Atlantic  "  " 

Fremont  "  " 

Atlas 

Merchants         "  " 

Nat'l  Bank  of  Republic,  Boston, 
Nat'l  Bk.  of  Redemption,  Boston, 

Total, $513,900.00 

Cash  in  Company's  principal  office, 

Cash  deposited  in  Bank, 

Premiums,  not  more  than  three  months  due, 


Par  Value.         Market  Value. 


$25,300.00 
5,000.00 

20,000.00 

10,000.00 
3,100.00 

11,700.00 
4,700.00 
6,200.00 

25,000.00 
5,400.00 


$30,486.50 
5,512.50 

24,400.00 

15,200.00 
4,743.00 

14,157.00 
5,974.88 
8,866.00 

32,000.00 
7,627.50 

$592,012.59 


$592,012.59 
20,924.16 
72,863.23 
72,462.57 
62,854.27 

Assets  of  the  Company  at  their  actual  value, $859,939.74 


Bills  receivable,  taken  for  fire,  marine,  and  inland  risks,. 


III.     LIABILITIES. 

Losses  reported  and  unadjusted, $37,144.63 

Losses  resisted, 5,000.00 

Net  amount  of  unpaid  losses, $42,144.63 

Unearned  premiums  on  risks,  one  year  or  less, $78,032.10 

Unearned  premiums  on  risks,  more  than  one  year,        60,490.51 
Unearned  premiums  on  marine  risks, 112,926.99 

Unearned  premiums  as  computed  above, 251, 

All  other  demands  against  the  Company, 2, 

Total  liabilities,  except  capital  stock, 

Capital  stock, 

Surplus  beyond  all  liabilities, 

Total  liabilities,  including  capital  and  surplus,. . .        $859,939.74 


449.60 
839.48 


$296 
400 
163 


433.71 
000.00 
506.03 


IV.    INCOME  DURING  THE  YEAR. 

Fire.        Marine  and  Inland. 

Premiums  received  in  cash, $201,082.63   $287,475.50 

Deduct   re-insurance,    rebate,    abate- 
ment, and  return  premiums, 18,243.04       48,235.24 

Actual  cash  premiums, $182,839.59   $239,240.26       $422,079.85 

Bills  and  notes  received  for  unpaid  premiums, 62,854.27 

From  interest  on  bonds  and  mortgages 2,550.00 

From  interest  on  loans  and  dividends  on  stocks  and  bonds, ....  27,787.03 

Increased  capital  from  surplus, $100,000.00 

Actual  cash  income, $452,416.88 
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V.     EXPENDITURES. 

Fire.       Marine  and  Inland. 

Amount  paid  for  losses, $96,162.75   $146,891.69 

Deduct  salvages  and  re-insurance, 222.97         3,346.17 


Net  amount  paid  for  losses, .      $95,939.78  $143,545.52  $239,485.30 

Cash  dividends,  (stock  dividends,  $100,000.00,) 35,000.00 

Commissions  or  brokerage, 42,960.69 

Salaries  and  fees, 17,326.70 

Taxes, 7,252.26 

All  otlier  payments  and  expenses, 14,979.21 

Actual  cash,  expenses, $357,004. 16 


VI.     MISCELLANEOUS. 

Bisks  and  Premiums. 

Fire.  Premiums. 
In  force  on  the  31st  day  of  December  of  the  pre- 
ceding year, $17,767,635  $209,494.18 

Written  or  renewed  during  the  year, ....  * 24, 650, 889  21 7, 569. 08 

Total, 42,418,524  427,063.26 

Deduct  those  expired  and  marked  off, .  19,066,294  166,133.02 

•      ,  

In  force  at  the  end  of  the  year, ......  23,352,230  260,930.24 

Deduct  amount  re -insured, 388,561  1,755.18 

Net  amount  in  force, $22,994,419  $259,200.06 

Marine  and  Inland.        Premiums. 

$3,799,191  $89,158.45 


Recapitulation  of  Fire  Risks  and  Premiums. 


Year 

Amount 

Gross  premiums 

Fraction 

Premiums 

written. 

Term. 

covered. 

charged. 

mearued. 

unearned. 

1880, .... 

One  year  or  less, 

$14,751,815 

$156,064.20 

1-2 

$78,032.10 

1879, .... 

55,900 

633.85 

1-4 

158.46 

1880, .... 

73,835 

674.99 

3-4 

506.24 

1878, .... 

) 

597,700 

8,039.41 

1-6 

1,339.90 

1879, .... 

V  Three  years, .... 

807,884 

'  11,835.31 

1-2 

5,917.66 

1880, .... 

) 

1,103,949 

14,401.43 

5-6 

12,001.19 

1877,.... 

44,350 

465.75 

1-8 

58.22 

1878, .... 

32,150 

375.85 

3-8 

140.94 

1879,.... 

23,425 

258.18 

5-8 

161.36 

1880,.... 

114,687 

1,803.25 

7-8 

1,577.84 

1876, .... 

] 

529,665 

8,481.44 

1-10 

848.14 

1877, .... 

713,010 

9,643.49 

3-10 

2,893.04 

1878,.... 

1,223,425 

13,854.04 

1-2 

6,927.02 

1879,.... 

| 

1,358,779 

14,993.23 

7-10 

10,495.26 

1880, .... 

J 

rotal, 

1,921,656 

$23,352,230 

19,405.82 

9-10 

17,465.24 

r 

$260,930.24 

$138,522.61 
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Premiums  received  since  the  organization  of  the  Company, . . .  $2,174,102.78 

Losses  paid  since  the  Company  organized, 961,076.56 

Stock  dividends  declared, 100,000.00 

Cash  dividends  declared, 215,000  00 

Stock  owned  by  directors  at  par  value, . . . .' 83,100.00 

Losses  incurred  during  the  year, 254,706.65 

Business  in  Connecticut,  1880. 

Fire  risks  taken  (no  inland), $633,094.00 

Premiums  received, 5,391.36 

Losses  paid, 7,008.39 

Losses  incurred, 7,008.39 


SPRINGFIELD  FIRE  AND  MARINE  INSURANCE  COMPANY, 

SPRINGFIELD,  MASS. 
Commenced  Business,  1851. 
J.  N.  Dunham,  President.  Sanford  J.  Hall,  Secretary. 

Attorney  in  Conneticut,  Wm,  E.  Baker,  Hartford. 


I.     CAPITAL. 

Whole  amount  of  joint  stock  or  guarantee  capital  authorized,. .    $1,000,000.00 
Capital  actually  paid  up  in  cash, 1,000,000.00 

II.     ASSETS. 
Value  of  real  estate  owned  by  the  Company  unencumbered, . . .       $151,400.00 
Loans  on  bond  and  mortgage  (first  liens)  not  more  than  one 

year's  interest  due 313,666.67 

Interest  due  and  accrued  on  bond  and  mortgage  loans, 9,430.25 

"  Value  of  the  lands  mortgaged, $220,000.00 

Buildings  (insured  for  $307,600), 406,000.00 

$626,000.00 

Stocks  and  Bonds  owned  by  the  Company. 

Par  Value.       Market  Value. 
United  States  Bonds: 
United  States  cur.  reg.,  6  p.  c,  ...        $100,000        $127,000 
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RAILROAD  Bonds:  Par  Value.       Market  Value. 

Boston  &  Albany,  7  p.  c, $100,000  $122,000 

Kansas  City,  St.  J.  &  C.  B.,  7  p.  c,  100,000  115,000 

Union  Pacific  collateral,  6  p.  c, . . .  50,000  52,000 

Chicago  &  N.  W.  skg.  f'nd,  6  p.  c,  25,000  26,250 

Morris  &  Essex,  7  p.  c, 8,000  10,000 

New  York  &  Harlem,  7  p.  c, 10,000  12,500 

Railroad  Stocks: 

Boston  &  Albany, 50,000  77,500 

Boston  &  Providence, 18,300  26,535 

Connecticut  River, 50,000  75,000 

Worcester  &  Nashua, 4, 500  2, 700 

New  York,  New  Haven  &  Hartf'd,  100,000  170,000 

N.  Y.  Central  &  Hudson  River, . . .  50,000  72,500 

Old  Colony, ..  20,000  24,000 

New  York  &  Harlem, 50,000  93,000 

Phila.,  "Wilmington  &  Baltimore, ..  50,000  70,000 

Chicago,  Burlington  &  Quincy, .. .  50,000  85,000 

Bank  Stocks: 

Agawam  National,  Springfield, .. .  10,000  12,000 

John  Hancock  National,   "         ...  8,400  9,240 

Chicopee  National,              "        ...  10,400  14,560 

Pynchon  National,              "         ...  10,000  16,000 

Second  National,                 "         ,..  2,800  4,480 

Third  National,                   "         ...  20,000  32,000 

Ware  National,  Ware, 7,500  8,625 

First  National,  Northampton, 3,400  4,080 

Northampton  National,    "       6,700  8,040 

Monson  National,  Monson, 1,000  1,250 

Merchants  National,  Boston, 10,000  14,000 

Atlas  National,                  "     10,000  12,500 

Howard  National,              "     10,000  12,000 

Webster  National,             "     10,000  11,000 

Boylston  National,            "     15,000  16,800 

Eliot  National,                  "     10,000  11,200 

Nat.  Bank  of  Commerce, "     7,500  9,000 

Nat.  Bank  of  Commerce,  N.  Y.,..  5,000  6,750 

Fourth  National,  New  York, 10,000  11,500 

Total, $1,003,500     $1,376,010        $1,376,010 

Loans  on  Collateral. 
Par  Value.     Market  Value.  Amt.  Loaned. 

Agawam  Nat.  Bk.  stk.,Sp'gfld,        $2,000  $2,400  $2,275 

Third  Nat.  Bk.  stk.,           "               1,000  1,600  900 

Agawam  Nat.  Bk.  stk.,       "               1,000  1,200  1,000 

Conn.  R.  R.  stock, 500  750  500 

Quassaick  Nat.  Bank  stock, 500  625  400 

Nonotuck  Paper  Co., 10,000  10,000  )  lg  000 

Valley  Paper  Co., 6,000  8,400  ) 

Parsons  Paper  Co., 1,000  10,000  )  1Q  00Q 

K.  C,  St.  J.  &  C.  B.  R.  R,  . .          10,000  10,000  ) '__ 

Total, $32,000  $44,975  $30,075             $30,075 
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Cash  in  Company's  principal  office, $7,821.72 

Cash  deposited  in  bank, 68,810.55 

Interest  due  and  accrued  on  stock, 20,403.50 

Interest  due  and  accrued  on  collateral  loans, 902. 25 

Premiums  not  more  than  three  months  due 103,000.00 

All  other  property  belonging  to  the  Company, 1,065.25 

Assets  of  the  Company  at  their  actual  value, $2,082,585.19 

III.     LIABILITIES. 

Losses  adjusted  and  unpaid, $30,073.34 

Losses  reported  and  unadjusted, 38,183.98 

Losses  resisted, 9,091.46 

Gross  claims  for  losses, $77,348.78 

Deduct  re-insurance, 3,333.82 

Net  amount  of  unpaid  losses, $74,014.96 

Unearned  premiums  on  risks,  one  year  or  less, $351,348.33 

Unearned  premiums  on  risks,  more  than  one  year,      279,824.10 

Unearned  prem's  as  computed  above, $631,172.43 

All  other  demands  against  the  Company, 15,450.00 

Total  liabilitiesrexcept  capital  stock,-1. $720,637.39 

Capital  stock, 1,000,000.00 

Surplus  beyond  all  liabilities, 361,947.80 

Total  liabilities,  including  capital  and  surplus, $2,082,585.19 

IV.     INCOME  DURING  THE  YEAR. 
Premiums  received  in  cash  (including  $99,500.00 

of  previous  years), $1,009,711.18 

Deduct  re-insurance,  rebate,  abatement,  and  return 

premiums, 92,715.48 

Actual  cash  premiums, , $916,995.70 

From  interest  on  bonds  and  mortgages, 20,683.83 

From  interest  on  loans  and  dividends  on  stocks  and  bonds, 68,303.78 

From  all  other  sources, 6,813. 64 

Increased  capital  from  surplus, $250,000.00 

Actual  cash  income, $1,012,796.95 

V     EXPENDITURES  DURING  THE  YEAR. 
Net  amount  paid  for  losses  (including  $63,453.38 

occurring  in  previous  years), $544,043.59 

Deduct  salvages  and  re-insurance, 22,091.23 

Net  amount  paid  for  losses, $521,952.36 

Cash  dividends,. 75,000.00 

Commissions  or  brokerage, 139,480.09 

Salaries  and  fees, 41,538.47 

Taxes, 30,851.47 

All  other  payments  and  expenses, 90,433.11 

Actual  cash  expenses, $899,255.50 
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VI.     MISCELLANEOUS. 

RisTcs  and  Premiums. 

Fire.  Premiums. 
In  force  on  the  31st  day  of  December  of  the  pre- 
ceding year, $95,795,663  $1,145,965.17 

Written  or  renewed  during  the  year, 82,819,724  1,009,711.18 

Total, 178,615,387  2,155,676.35 

Deduct  those  expired  and  marked  off, .  \         76,613,074  915,669.18 

In  force  at  the  end  of  the  year, 102,002,313  1,240,007.17 

Deduct  amount  re-insured, 


"N"et,  ann mint,  in 

force 

iS102.002.31H   <fe1 .240.007.17 

Recapitulation  of  Fire  Risks  and  Premiums. 

Tear 

Amount 

3-ross  premiums 

Fraction 

Premiums 

written.                    Term. 

covered. 

charged. 

unearned 

unearned. 

1880,.... 

One  year  or  less, 

$54,920,236 

$702,696.66 

1-2 

$351,348.33 

1879, . . . 

[  Two  years, 

516,263 

5,228.75 

1-4 

1,307.18 

1880, . . . 

597,362 

4,804.30 

3-4 

3,603.22 

1878,... 

) 

5,136,840 

54,146.20 

1-6 

9,024.37 

1879, . . . 

v  Three  years, 

5,551,457 

59,877.12 

1-2 

29,938.56 

1880,... 

) 

7,012,713 

75,329.42 

5-6 

62,774.52 

1877,... 

] 

1,649,939 

17,656.67 

1-8 

2,207.08 

1878,.... 

L 

1,838,600 

19",331.36 

3-8 

7,309.26 

1879,... 

1,847,043 

19,861.05 

5-8 

12,413.15 

1880,... 

J 

1,389,416 

14,346.72 

7-8 

12,553.38 

1876, . . . 

i 

3,748,887 

48,527.82 

1-10 

4,852.78 

1877,... 

4,398,031 

56,746.31 

3-10 

17,023.90 

1878,... 

3,796,783 

46,493.23 

1-2 

23,246.61 

1879, . . . 

4,265,516 

49,476.34 

7-10 

34,633.41 

1880,... 

- 

5,333,227 

65,485.22 

9-10 

58,936.68 

Total, $102,002,313  $1,240,007.17 


,172.43 


Premiums  received  since  the  organization  of  the  Company, ....  $12,078,410.17 

Losses  paid  since  the  Company  organized, 7,945,374.01 

Cash  dividends  declared, 1,392,042.00 


Stock  dividends  declared, 

Stock  owned  by  directors  at  par  value, . 

Loaned  to  officers  and  directors, 

Loaned  to  stockholders,  not  officers, . . . 
Losses  incurred  during  the  year, 


500,000.00 

176,900.00 

74,366.67 

85,900.00 

517,831.63 


Business  in  Connecticut,  1880. 

Fire  risks  taken  (no  inland) $2,646,333.00 

Premiums  received, 29,063.80 

Losses  paid, 12,606.61 

Losses  incurred, 11,107.86 
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STANDARD  FIRE  INSURANCE  COMPANY, 

NEW  YORK  CITY. 

Commenced  Business,  March  29,  1859. 

William  M.  St.  John,  President.  Robert  H.  Myers,  Secretary. 

Attorney  in  Connecticut,  Wm,  E.  Baker,  Hartford. 


I.     CAPITAL. 


Whole  amount  of  joint  stock  or  guarantee  capital  authorized, .       $200,000.00 
Capital  actually  paid  up  in  cash, 200,000.00 


II.    ASSETS. 

Value  of  real  estate  owned  by  the  Company  unencumbered, . . .  $15,469.13 
Loans  on  bond  and  mortgage  (first  liens),  not  more  than  one 

year's  interest  due, 35,000.00 

Interest  due  and  accrued  on  bond  and  mortgage  loans, 188.56 

Value  of  lands  mortgaged, $35,000 

Buildings  (insured  for  $35,000), 39,500 

$74,500 

Stocks  and  Bonds  owned  by  the  Company. 

Par  Value.        Market  Value. 
United  States  Bonds: 

United  States  reg.  1881,  5  p.  c.,. . . .   $360,000.00  $360,000.00  $360,000.00 

Cash  in  the  Company's  principal  office, 732.94 

Cash  deposited  in  Bank, 12,795.29 

Interest  due  and  accrued  on  stocks, 3,000.00 

Interest  due  and  accrued  on  deposits, 85.50 

Premiums,  not  more  than  three  months  due, 9,465.18 

Assets  of  the  Company  at  their  actual  value, $436,736.60 


III.     LIABILITIES.  * 

Losses  adjusted  and  unpaid, $1,157.95 

Losses  reported  and  unadjusted, 2,705.50 

Losses  resisted, 781.75 

Net  amount  of  unpaid  losses, $4,645.20 
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Unearned  premiums  on  risks,  one  year  or  less, ....     $43,641.65 

Unearned  premiums,  more  than  one  year, 9,664.59 

Unearned  premiums  as  computed  above, $53,306.24 

Due  and  accrued  for  salaries,  etc., 925.00 

All  other  demands  against  the  Company, 2,716.39 

Total  liabilities  except  capital  stock, $61,592.83 

Capital  stock, 200,000.00 

Surplus  beyond  all  liabilities, 175,143.77 

Total  liabilities,  including  capital  and  surplus, . . .  $436,736.60 


IV.     INCOME  DURING  THE  YEAR. 
Premiums  received  in  cash  (including  $7,999.84  of 

previous  years), $106,943.69 

Deduct  re-insurance,  rebate,  abatement  and  return 

premiums, 6,304.84 

Actual  cash  premiums, $100,638.85 

From  interest  on  bonds  and  mortgages, 2,829.66 

From  interest  on  loans  and  dividends  on  stocks  and  bonds, 14,699.27 

From  rents, 986.00 

Actual  cash  income, $119,153.78 


V.     EXPENDITURES  DURING  THE  YEAR. 
Amount  paid  for  losses  (including  $12,947.34  oc- 
curring in  previous  years), $52,951.75 

Deduct  salvages  and  re-insurance, 1,833.43 

Net  amount  paid  for  losses, $51,118.32 

Cash  dividends, 24,920.00 

Commissions  or  brokerage, 15,750.80 

Salaries  and  fees, 14,175.34 

Taxes, 2,533.60 

All  other  payments  and  expenses, 10, 266.33 

Actual  cash  expenses, $118,764.39 


VI.     MISCELLANEOUS. 

Bisks  and  Premiums. 

Fire.  Premiums. 
In  force  on  the  31st  day  of  December  of  the  pre- 
ceding year, .' $12,890,898.45  $90,761.72 

Written  or  renewed  during  the  year, 16,996,347.26  113,732.62 

Total,. 29,887,245.71  204,494.34 

Deduct  those  expired  and  marked  off,..     15,404,114.29  93,947.52 

In  force  at  the  end  of  the  year, 14,483,131.42  110,546.82 

Deduct  amount  re-insured, 1,155,156.67  4,019.22 

Net  amount  in  force, $13, 327,974. 75  $106, 527. 60 
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Recapitulation  of  Fire  Risks  and  Premiums. 


Year 
written.  Term. 

1880, One  year  or  less, 

1879' I  Two  years, 

1880, f  J 

1878, \ 

1879, VThree  years,.... 

1880, ) 

1877,.... 


►Four  years,. 


Five  years,. 


Amount 
covered. 

0,917,703 

255,870. 

257,436. 

395,261. 

429,650. 

509,844. 

6,000. 

8,000. 

1,300. 

13,000. 

129,100. 

131,315. 

84,590. 

73,262 

115,641. 


Gross  premiums  Fraction 
charged.      unearned. 


1878,... 

1879,..., 

1880,..., 

1876,..., 

1877,..., 

1878,..., 

1879,..., 

1880,.... 

Total, $13,327,974.75    $106,527.60    ....         $53,306.24 

Premiums  received  since  the  organization  of  the  Company, 2,315,544.97 

Losses  paid  since  the  Company  organized, 1,328,126.94 


.00 
00 

66 
42 
00 
50 
00 
00 
00 
00 
00 
00 
00 
50 
67 


$87,283.30 
1,160.16 
1,202.16 
3,160.83 
3,099.08 
4,099.31 
27.85 
77.50 
11.20 
53.90 
1,590.84 
1,736.70 
894t79 
753.34 
1,376.64 


1-2 
1-4 
3-4 
1-6 
1-2 
5-6 
1-8 
3-8 
5-8 
7-8 
1-10 
3-10 
1-2 
7-10 
9-10 


Premiums 
unearned. 

$43,641.65 

290.04 

901.62 

526.80 

1,549.54 

3,416.09 

3.48 

29.06 

7.00 

47.16 

159.08 

521.01 

447.39 

527.34 

1,238.98 


Cash  dividends  declared, 

Stock  owned  by  directors  at  par  value, . 

Losses  incurred  during  the  year, 

Loaned  to  directors, 

Loaned  to  stockholders,  not  officers, . . . 


458,100.00 

54,500.00 

42,874.01 

9,000.00 

9,000.00 


Business  in  Connecticut,  1880. 

Fire  risks  taken  (no  inland), 

Premiums  received, 

Losses  paid, 

Losses  incurred, 


,197.68' 
7,144.91 
6,038.26- 
4J03.55- 
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STAR  FIRE  INSURANCE  COMPANY, 

NEW  YORK  CITY 

Commenced  Business,  December  2,  1864. 

Nicholas  C.  Miller,  President.  James  M.  Hodges,  Secretary. 

Attorney  in  Connecticut,  C.  C.  Kimball,  Hartford. 


I.  CAPITAL. 

-Capital  actually  paid  up  in  cash, $500,000.00 

II.  ASSETS. 

Value  of  Real  Estate  owned  by  the  Company  unencumbered, . .         $45,500.00 
Loans  on  bond  and  mortgage  (first  liens),  not  more  than  one 

year's  interest  due, 133,075.00 

Loans  on  bond  and  mortgage  (first  liens),  more  than  one  year's 

interest  due  (of  which  $4,000  is  in  process  of  foreclosure), .  20,000.00 

Interest  due  and  accrued  on  bond  and  mortgage  loans, 3,465.46 

Value  of  the  lands  mortgaged, $210,000 

Value  of  buildings  (insured  for  $149,500), 181,500 

$391,500 

Stocks  and  Bonds  owned  by  the  Company. 

Par  Value.       Market  Value. 

-United  States  Bonds: 

United  States  coupon,  4  per  c, $5,000.00  $5,600.00 

United  States  registered,  4}  per  c, .  95,000.00  106,400.00 

United  States  coupon,  4£  per  c, . . .  5,000.00  5,600.00 

United  States  coupon,  5  per  c, 100,000.00  101,500.00 

United  States  registered,  5  per  c, . .  200,000.00  203,000.00 

Municipal  Bonds: 

Dist.  of  Columbia  reg. ,  3. 65  per  c. , .  100, 000. 00  104, 000. 00 

Bank  Stocks: 

Nassau, 5,000.00  5,050.00 

German- American, 1, 875. 00  1, 687. 50 

Total, $511,875.00  $532,837.50       $532,837.50 
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Loans  on  Collateral. 
Par  Value.    Market  Value. 


$1,100 

1,500 

600 

500 

500 

3,00Q. 

500 

400 

200 

500 

6,000 

600 

3,000 

1,400 

500 

3,375 

1,100 

2,000 

1,000 

1,000 

1,000 

2,600 

1,400 

2,000 


$1,320 
1,350  | 
660  J 
525) 
525) 
3,900] 
475  J 
820  | 
200 
975, 
4,800] 
600 


Amt.  Loaned. 
$1,100 

1,800 
800 


3,120 
2,478 

750 
3,038 
1,210 
2,360 
1,400 
1,650 

950 
1,820 
.1,750 
2,000 


Shoe  and  Leather  Bank  stk., 

North  Eiver  Bank  stock, 

Park  Fire  Ins.  Co.  stock, 

Richmond  county  bond, 

Hoboken  vol.  bounty  bond, . 
American  Ins.  Co.  stock, . . . 
Importers  &  Traders  Co.  stk. , 

Citizens  Co.  stock, 

Citizens  Ins.  Co.  scrip, 

Rutgers  Fire  Ins.  Co.  stock, 
Central  R.  R.  of  N.  J.  stock, 
Central  R.R.  of  N.J.  in.  bds., 
Central  R.R.  of  N.  J.  c.  bds., 
N.  Y.  &  N.  H.  R.  R.  stock, 
N.  J.  R.  R.  &  T.  Co.  stock, 
German- American  Bank  stk. , 
Wash'ton  Life  Ins.  Co.  stk. , 
Central  Pacific  R.  R.  bonds, 
Manf.  &  Build.  Ins.  Co.  stk., 
German- American  Ins.  Co.  s. , 
American  Exch.  Bank  stk., 
N.  Y.  City  Ins.  Co.  stock, . . 
City  Fire  Ins.  Co.  stock, .... 
United  States  bds. ,  '81,  6  p.  c. , 

Total, $35,775      $36,136         $30,750 

Cash  in  Company's  principal  office, 

Cash  deposited  in  Bank, 

Interest  due  and  accrued  on  collateral  loans, 

Premiums  not  more  than  three  months  due, 

All  other  property  of  the  Company, 

Assets  of  the  Company  at  their  actual  value, 


5,500 


12,200 


1,000 
1,500 
1,000 
1,250 

2,000 

600 

2,000 


$30,750.00 

21,155.14 

11,223.40 

438.26 

62,637.45 

3,317.50 


$864,399.71 


III.     LIABILITIES. 


Losses  adjusted  and  unpaid,. . . . 
Losses  reported  and  unadjusted, . 
Losses  resisted, 


$28,182.85 

15,369.05 

1,800.00 

Total  losses, $45,351.90 

Deduct  re-insurance, 5,143.73 

Net  amount  unpaid  losses, 

Unearned  premiums  on  risks,  one  year  or  less, $154,565.93 

Unearned  premiums  on  risks,  more  than  one  year, .        47,651.26 

Unearned  premiums  as  computed  above, 

Salaries,  etc. , 

All  other  demands  against  the  Company, 

Total  liabilities,  except  capital  stock, 

Capital  stock, 

Surplus  beyond  all  liabilities, 


$40,208.17 


202,217.19 

2,500.00 

10,671.31 

$255,596.67 

500,000.00 

108,803.04 


Total  liabilities,  including  capital  and  surplus, ....       $864,399.71 
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IV.     INCOME  DURING  THE  YEAR. 

Premiums  received  in  cash, $438,778.72 

Deduct  re-insurance,  rebate,  abatement,  and  return 

premiums, 50,280.74 

Actual  cash  premiums, $388,497.98 

From  interest  on  bonds  and  mortgages, 8,476.63 

From  interest  on  loans  and  dividends  on  stocks  and  bonds, 22,424.52 

From  all  other  sources, 2,266.95 

From  increased  capital, 200,000.00 

Actual  cash  income, $621,666.08 


V.    EXPENDITURES  DURING  THE  YEAR. 

Amount  paid  for  losses  (including  $29,085.94  oc- 
curring in  previous  years), $178,080.18 

Deduct  salvages  and  re-insurance, 4,594.96 

Net  amount  paid  for  losses, $173,485.22 

Cash  dividends, 40,000.00 

Commissions  or  brokerage, 11,337.73 

Salaries  and  fees, 28,261.86 

Taxes, ". 6,819.20 

All  other  payments  and  expenses, 121,193.54 

Actual  cash  expenses, $381,097.55 


VI.     MISCELLANEOUS. 
Bisks  and  Premiums. 


Fire.  Premiums. 


In  force  on  the  31st  day  of  December  of  the  pre- 
ceding year, $33,130,708.00  $246,778.72 

Written  or  renewed  during  the  year, 55, 377, 507. 94  476, 445. 69 

Total, 88,508,215.94  723,224.41 

Deduct  those  expired  and  marked  off, . .     42,050,306.06  324,513.60 

In  force  at  the  end  of  the  year, 46,457, 909. 88  398, 710. 81 

Deduct  amount  re-insured, 1, 307, 608. 00  14, 386. 92 


Net  amount  in  force, $45,150,301.88       $384,323.89 
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Becapitulation  of  Fire  Bisks  and  Premiums. 


Year 

Amount        < 

jross  premiums 

Fractioi 

l       Premiums 

written. 

Term. 

covered. 

charged. 

unearnec 

I.       unearned. 

1880,.... 

One  year  or 

less,  136,595,955.64 

$309,131.87 

1-2 

$154,565.93 

1878, .... 

) 

1,173,592.64 

9,305.68 

1-6 

1,550.94 

1879, .... 

(.Three  years, 

■  •  •  •      2,163,125.08 

17,167.82 

1-2 

8,583.92 

1880,.... 

) 

3,672,104.35 

31,582.52 

5-6 

26,318.77 

1877,.... 

■• 

2,000.00 

14.00 

1-8 

1.75 

1878,.... 

3-8 

1879,.... 

>Four  years,. 

31,635.00 

313.10 

5-8 

195.69 

1880, .... 

102,995.00 

1,059.95 

7-8 

927.19 

1876,.... 

" 

110,750.00 

1,682.96 

1-10 

168.29 

1877 

226,507.00 

2,513.71 

3-10 

754.11 

1878,.... 

VFive  years,. 

134,645.00 

1,387.91 

1-2 

693.99 

1879,'. . . . 

320,130.00 

3,457.69 

7-10 

2,420.38 

1880,.... 

. 

606,861.50 

6,706.92 

9-10 

6,036.23 

1 

....  $45,150,301.88 

$384,323.83 

$202,217.19 

Premiums  received  since  the  organization  of  the  Company, ....  2,739,643.77 

Losses  paid  since  the  Company  organized, . 1,436,454.83 

Cash  dividends  declared, 345,791.77 

Stock  owned  by  the  directors  at  par  value,. 112,000.00 

Loaned  to  stockholders  and  officers, 18,800.00 

Losses  incurred  during  the  year, 182,807.45 


Business  in  Connecticut,  1880. 


Fire  risks  taken  (no  inland), 

Premiums  received, 

Losses  paid, 

Losses  incurred,. 


$781,123.00 
7,927.28 
4,583.72 
5,882.39 
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STERLING  FIRE  INSURANCE  COMPANY, 

NEW  YORK  CITY. 

Commenced  Business,  January,  1864. 

Andrew  L.  Sotjlard,  President.  J.  K.  Van  Rensselaer,  Secretary. 

Attorney  in  Connecticut,  Silas  Chapman,  Jr.,  Hartford. 


I.     CAPITAL. 

Whole  amount  of  joint  stock  or  guarantee  capital  authorized, .        $500,000.00 
Capital  actually  paid  up  in  cash, 200,000.00 


II.     ASSETS. 

Stocks  and  Bonds  owned  by  the  Company. 

Par  Value.         Market  Value. 

United  States  Bonds: 

United  States  reg.,  4  p.  c, $181,000.00  $203,398.75 

United  States  1881  reg.,  6  p.  c.,. . .      36,000.00  36,540.00 

United  States  1881  reg.,  5  p.  c, . . .      28,000.00  28,420.00 

Total, $245,000.00       $268,358.75  $268,358.75 

Cash  in  Company's  principal  office, , $1,216.70 

Cash  deposited  in  bank, 1,144.91 

Premiums  not  more  than  three  months  due, 5,232.73 

Assets  of  the  Company  at  their  actual  value, $275,953.09 


III.     LIABILITIES. 

Losses  reported  and  unadjusted, $10,453.48 

Losses  resisted, 3,245.00 

Total  losses, $13,698.48 

Deduct  re-insurance, 2,000.00 

Net  amount  of  unpaid  losses, $11,698.48 

Unearned  premiums  on  risks,  one  year  or  less, $30,673.79 

Unearned  premiums  on  risks,  more  than  one  year, .  6,999.01 

Unearned  premiums  on  inland  risks, 608. 12 

Unearned  premiums  as  computed  above $38,280.92 
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Due  and  accrued  for  salaries,  etc., 

All  other  demands  against  the  Company, 

Total  liabilities  except  capital  stock, 

Capital  stock, 

Surplus  beyond  all  liabilities, 

Total  liabilities,  including  capital  and  surplus, . . 
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$1,583.34 
473.56 


$52,036.30 

200,000.00 

23,916.79 

$275,953.09 


IV.     INCOME  DURING  THE  YEAR. 

Fire.  Inland. 

Premiums  received  in  cash, $94,113.10  $1,366.25 

Deduct    re-insurance,    rebate,  '  abate- 
ment, and  return  premiums, 13,345.11     

Actual  cash  premiums, $80,767.99  $1,366.25         $S2,134.24 

From  interest  on  loans  and  dividends  on  stocks  and  bonds, ....           10,960.85 


Actual  cash  income, . 


$93,095.09 


V.     EXPENDITURES  DURING  THE  YEAR. 

Fire.  Inland. 

Amount    paid   for    losses  (including 

$7,671.25  occurring  in  prev.  yrs.),     $50,725.27  $440.50 

Deduct  salvages  and  re-insurance. . . .  1,435.08  

Net  amount  paid  for  losses,'..     $49,290.19          $440.50  $49,730.69 

Cash  dividends, 14,000.00 

Commissions  or  brokerage, 5,804.34 

Salaries  and  fees, 15,100.00 

Taxes, 1,751.97 

All  other  payments  and  expenses, . 20,298.32 

Actual  cash  expenses, $106,685.32 


VI.     MISCELLANEOUS. 

Bisks  and  Premiums. 

Fire.  Premiums. 
In  force  on  the  31st  day  of  December  of  the  pre- 
ceding year, $11,560,122  $62,805.18 

Written  or  renewed  during  the  year, 15,559,291  81,378.99 

Total 27,119,413  144,184.17 

Deduct  those  expired  and  marked  off, . .          14,147,251  65,406.54 

In  force  at  the  end  of  the  year, 12,972,162  78,777.63 

Deduct  amount  re-insured, 288,490  1,969.86 

Net  amount  in  force, $12, 683, 672  $76, 807. 77 

Inland.  Premiums. 

$33,500  $1,216.25 
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Recapitulation  of  Fire  Bisks  and  Premiums. 


Tear 
written. 

1880, 

1879, 

1880, 

1878, 

1879, 

1880, 

1877, 

1878, 

1879, 

1880, 

1876, 

1877, 

1878, 

1879, 

1880, 


Term. 
One  year  or  less, 

Two  years, 


Three  years, . . 


Four  years,. 


Five  years, , 


Amount 
covered. 

$10,520,708 

5,875 

5,968 

1,005,980 

539,126 

381,552 

738 


Gross  premiums    Fraction 
charged.       unearned. 

$61,347.58      1-2 

28.56 

40.10 
7,217.21 
4,205.64 
2,605.72 

2.12 


4,225 


154.40 


34,850 
41,004 
14,981 
97,278 
64,887 


285.70 
545.44 
173.99 

855.15 
582.41 


1-4 

3-4 

1-6 

•1-2 

5-6 

1-8 

3-8 

5-8 

7-8 

1-10 

3-10 

1-2 

7-10 

9-10 


Total,  .  .• $12,717,172      $78,024.02 

Premiums  received  since  the  organization  of  the  Company, . 

Losses  paid  since  the  Company  organized, 

Cash  dividends  declared, 

Stock  owned  hy  directors  at  par  value, 

Losses  incurred  during  the  year, 


Premiums 
unearned. 

$30,673.78 

7.14 

30.06 

1,202.86 

2,102.82 

2,171.43 

26 

96.50 

28.57 
163.62 

86.99 
584.60 
524.16 

$37,672.79 

,026,339.00 

437,199.22 

261,000.00 

61,300.00 

54,702.66 


Business  in  Connecticut,  1880. 

Fire  risks  taken  (no  inland), 

Premiums  received, 

Losses  paid, 

Losses  incurred, 


$69,233.50 

846.53 

35.39 

35.39 
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TRADERS  INSURANCE  COMPANY, 

CHICAGO,  ILL. 

Commenced  Business,  May,  1872. 

Charles  Comstock,  President.  Robert  J.  Smith,  Secretary. 

Attorney  in  Connecticut,  Ralph  Gillett,  Hartford. 


I.     CAPITAL. 


Whole  amount  of  joint  stock  or  guarantee  capital  authorized, . .       $500,000.00 
Capital  actually  paid  up  in  cash, 500,000.00 


II.     ASSETS. 
Value  of  real  estate  owned  by  the  Company  unencumbered, . . .         $12,195.98 

Stocks  and  Bonds  owned  by  tlie  Company. 

Par  Value.  Market  Value. 

United  States  Bonds: 

United  States,  4  per  cent. , $467, 000. 00  $525, 375. 00 

Municipal  Bonds: 

Cook  County, 43,000.00  48,635.00 

Evanston  water  loan, 20,000.00  22,000.00 

Chicago  city, 13,000.00  15,380.00 

Railroad  Bonds: 

Chicago,  Milwaukee  &  St.  Paul,  50,000.00  60,500.00 

Chicago  &  Northwestern,  gold, . .  50, 000. 00  64, 000. 00 

Railroad  Stocks: 

Chicago  City, 40,000.00  94,000.00 

Miscellaneous: 

Lincoln  Park  bonds, 10,000.00  10,725.00 

Total, $693,000.00       $840,615.00  $840,615.00 

Cash  in  the  Company's  principal  office, 1,868.43 

Cash  deposited  in  bank, 56,584.08 

Interest  due  and  accrued  on  stock, 501.66 

Premiums,  not  more  than  three  months  due, 30,248.01 

Assets  of  the  Company  at  their  actual  value, $942,013.16 
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III.     LIABILITIES. 

Losses  adjusted  and  unpaid, $12,699.16 

Losses  reported  and  unadjusted, 10,534.80 

Losses  resisted, 15,501.54 

Total, $38,735.50 

Deduct  re-insurance, 500.00 

Net  amount  of  unpaid  losses $38,235.50 

Unearned  premiums  on  risks  one  year  or  less, $140,256.55 

Unearned  premiums  on  risks  more  than  one  year, .        21,503.62 

Unearned  premiums  as  computed  above, $161,760.17 

All  otlier  demands  against  the  Company, 20,960.29 

Total  liabilities,  except  capital  stock, $220,955.96 

Capital  stock, . : 500,000.00 

Surplus  beyond  all  liabilities, 221,057.20 

Total  liabilities,  including  capital  and  surplus, $942,013.16 

IV.     INCOME  DURING  THE  YEAR. 

•  Fire.       Marine  and  Inland. 

Premiums  received  in  cash $391,907.38     $11,602.85 

Deduct    re-insurance,    rebate,    abate- 
ment, and  return  premiums, 59,779.01         1,538.60 

Actual  cash  premiums, $332,128.37     $10,064.25  $342,192.62 

From  interest  on  loans  and  dividends  on  stocks  and  bonds, ....  38,736.76 

From  all  other  sources, 26,268.32 

Actual  cash  income, $407,197.70 

V.     EXPENDITURES  DURING  THE  YEAR. 

Amount    paid    for    losses    (including  Fire.       Marine  and  Inland. 

$38,213.11  occur'ng  in  prev.  yrs.),    $213,091.05       $3,261.89 
Deduct  salvages  and  re-insurance, . . .        10,910.86     

Net  amount  paid  for  losses, .    $202,180.19       $3,281.89  $205,442.08 

Cash  dividends, 45,000.00 

Commissions  or  brokerage, 61,010.47 

Salaries  and  fees, 24,295.16 

Taxes, 7,676.47 

All  other  payments  and  expenses, 20,674.05 

Actual  cash  expenses, $364,098.23 

VI.     MISCELLANEOUS. 
Bisks  and  Premiums. 
In  force  on  the  31st  day  of  December  of  the  pre-  Fire.  Premiums. 

ceding  year, $18,577,486       $281,124.21 

Written  and  renewed  during  the  year, 31,740,194         391,907.38 

Total, 50,317,680  673,031.59 

Deduct  those  expired  and  marked  off,.  27,834,822  341,831.93 

.  In  force  at  the  end  of  the  year, 22,482,858  331,199.66 

Deduct  amount  re-insured, 867,519  _       12,081.40 

Net  amount  in  force, $21,615,339       $319,118.26 
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Recapitulation 

of  Fire  Bisks  and  Premiums. 

Year                       Term. 

Amount           Gross  premiums 

Fraction 

Premiums 

written. 

covered. 

charged. 

unearned. 

unearned. 

1880, .... 

One  year  or  less, 

$18,371,430 

$280,513.11 

1-2      $140,256.55 

1879, .... 

68,987 

586.27 

1-4 

146.56 

1880, .... 

36,080 

514.23 

3-4 

385.68 

1878,.... 

) 

701,477 

7,390.44 

1-6 

1,231.74 

1879,.... 

>■  Three  years, 

649,172 

7,920.13 

1-2 

3,960.06 

1880,.... 

) 

1,097,011 

12,981.30 

5-6 

10,817.75 

1877,.... 

28,625 

383.22 

1-8 

47.90 

1878,.... 
1879,.... 

18,000 
15,000 

216.89 
163.61 

3-8 
5-8 

81.33 
102.25 

1880,.... 

7,590 

93.50 

7-8 

81.76 

1876,.... 

- 

51,817 

911.18 

1-10 

91.11 

1877,.... 

158,700 

2,435.92 

3-10 

730.77 

1878,.... 

95,875 

1,164.22 

1-2 

582.11 

1879,.... 

78,000 

1,076.08 

7-10 

753.25 

1880,.... 

, 

237,575 

2,768.16 

9-10 

2,491.35 

Total. 


$21,615,339     $319,11^.26 


..  $161,760.17 

Premiums  received  since  the  organization  of  the  Company,. . . .  2,977,390.12 

Losses  paid  since  the  Company  organized, 1,648,218.02 

Cash  dividends  declared, 422,500.00 

Stock  owned  by  directors  at  par  value, 107,700.00 

Losses  incurred  during  the  year, 197,528.32 


Business  in  Connecticut,  1880. 

Fire  risks  taken  (no  inland) $181,190.00 

Premiums  received, 2,008.25 

Losses  paid, 2,351.25 

Losses  incurred, 2,375.00 
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TRADESMEN'S  FIRE  INSURANCE  COMPANY, 

NEW  YORK  CITY. 

Commenced  Business,  December  28,  1858. 

David  B.  Keeler,  President.  Timothy  G.  Brown,  Secretary. 

Attorney  in  Connecticut,  Insurance  Commissioner,  Hartford. 


I.  CAPITAL. 

Whole  amount  of  joint  stock  or  guarantee  capital  authorized. .       $800,000.00 
Capital  actually  paid  up  in  cash, 300,000.00 

II.  ASSETS. 

Loans  on  bond  and  mortgage  (first  liens),  not  more  than  one 

year's  interest  due, $57,500.00 

Interest  due  and  accrued  on  bond  and  mortgage  loans, 1,155.00 

Value  of  the  lands  mortgaged, $88,000 

Buildings  (insured  for  $87,000), 88,500 

$176,500 

Stocks  and  Bonds  owned  by  tlie  Company. 

Par  Value.        Market  Value. 
United  States  Bonds: 

United  States  reg.,  4  p.  c, $100,000  $112,000.00 

United  States  currency,  6  p.  c.,...  30,000  40,200.00 

United  States  currency,  6  p.  c, . . .  20,000  26,600.00 

United  States  currency,  6  p.  c.,. . .  10,000  13,200.00 

United  States,  1881,  cou.,  6  p.  c.,. .  115,000  116,725.00 

Railroad  Stocks: 

N.  Y.  Central  &  Hudson  River, . . .  30,000  46,462.50 

Harlem, 10,000  19,000.00 

Bank  Stocks: 

Mechanics  and  Traders  National, . .  '  5,750  6,037.50 

National  Bank  of  Commerce, 15,000  22,050.00 

American  Exchange  National, 15,000  18,750.00 

Bank  of  America, 10,000  14,000.00 

Fourth  National, 10,000  12,000.00 

Total, $370,750       $447,025.00      $447,025.00 
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Loans  on  Collateral. 
Par  Value.    Market  Value.    Amt.  Loaned. 
Mech.  &  Trad.  Nat.  Bank, . .       $825.00       $866.25  )    M  g7g  Q() 
Mechanics  Bank, 2,375.00     3,443.75  f 

Total, $3,200.00   $4,310.00       $4,979.00 

Less  deficiency, 1,166.00  $3,813.00 

Cash  in  the  Company's  principal  office, 4,203.26 

Cash  deposited  in  Bank, 2,150.85 

Interest  due  and  accrued  on  stock, 600.00 

Interest  due  and  accrued  on  collateral  loans, 149.37 

Premiums,  not  more  than  three  months  due, 27,711.60 

All  other  property  belonging  to  the  Company, 133.33 


Assets  of  the  Company  at  their  actual  value, $544,441.41 


III.     LIABILITIES. 

Losses  adjusted  and  unpaid, $12,975.58 

Losses  reported  and  unadjusted, 16,901.00 

Losses  resisted, .t 5,000.00 

Gross  losses, $34,876.58 

Deduct  re-insurance, 21.00 

Net  amount  of  unpaid  losses, $34,855.58 

Unearned  premiums  on  risks,  one  year  or  less, $100,500.46 

Unearned  premiums  on  risks,  more  than  one  yearj .      20,955.95 
Unearned  .premiums  on  inland  risks, 1,392.50 

Unearned  premiums  as  computed  above, $122,848.91 

Cash  dividends, 160.00 

All  other  demands  against  the  Company, 4,872.01 

Total  liabilities  except  capital  stock,. $162,736.50 

Capital  stock, 300,000.00 

*        Surplus  beyond  all  liabilities, 81,704. 91 

Total  liabilities,  including  capital  and  surplus, $544,441.41 


IV.     INCOME  DURING  THE  YEAR. 

Fire.         Marine  and  Inland. 

Premiums  received  in  cash,. $244,311.59       $2,672.07 

Deduct   re-insurance,    rebate,   abate- 
ment and  return  premiums, 29,455  611.31 

Actual  cash  premiums, $214,856.59       $2,060.76  $216,917.35 

From  interest  on  bonds  and  mortgages, 3,941.25 

From  interest  on  loans  and  dividends  on  stocks  and  bonds, 27,891.25 

From  rents, 300.00 

Actual  cash  income, $249,049.85 
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V.     EXPENDITURES  DURING  THE  YEAR. 

Fire.       Marine  and  Inland. 
Amount   paid   for   losses  (including 

115,077.27  occurring  in  prev.yrs.),    $130,185.39       $6,275.00 

Deduct  salvages  and  re-insurance, 10,735.41     

Net  amount  paid  for  losses, .    $119,449.98       $6,275.00  $125,724.98 

Cash  dividends, 30,000.00 

Commissions  or  brokerage, 46,125.35 

Salaries  and  fees, 25,875. 00 

Taxes, 4,538.95 

All  other  payments  and  expenses, 16,809.48 

Actual  cash  expenses, $249,073.76 


VI.     MISCELLANEOUS. 

Bisks  and  Premiums. 

Fire.  Premiums. 
In  force  on  the  31st  day  of  December  of  the  pre- 
ceding year, $20,171,332  $165,442.97 

Written  or  renewed  during  the  year, 30,551,493  263,897.79 

Total, 50,722,825  429,340.76 

Deduct  those  expired  and  marked  off, .          24,965,177  190,761.69 

In  force  at  the  end  of  the  year, 25,757,648  238,579.07 

Deduct  amount  re-insured, 1,010,327  7,463.75 

Net  amount  in  force, $24,747,321  $231,115.32 

Marine  and  Inland.  '    Premiums. 

$90,000  $2,785.00 


Recapitulation  of  Risks  and  Premiums. 


Year 
written. 

Term. 

Amount         Gross  premiums 
covered.               charged. 

1880,.... 

One  year  or  less, 

$21,388,151 

$201,000.92 

1879,.... 
1880, .... 

24,964 
55,700 

196.13 
563.67 

1878,.... 

) 

471,031 

3,735.26 

1879, .... 

c  Three  years, 

774,291 

7,246.75 

1880,.... 

) 

1,410,918 

12,919.81 

1877,.... 

1 

2,000 

16.90 

1878, .... 
1879, .... 

5,000 
4,700 

40.00 
55.82 

1880,.... 

19,900 

200.78 

1876,.... 

■ 

71,083 

664.89 

1877,.... 

59,750 

765.91 

1878,.... 

98,501 

1,016.17 

1879,.... 

208,543 

2,449.27 

1880,.... 

^ 

242,789 

3,028.04 

Fraction 
unearned. 

1-2 

1-4 

3-4 

1-6 

1-2 

5-6 

1-8    ( 

3-8 

5-8 

7-8 
1-10 
3-10 

1-2 
7-10 
9-10 


Premiums 
unearned. 

$100,500.46 

49.03 

422.76 

622.54 

3,623.37 

10,766.47 

2.10 

15.00 

34.90 

175.70 

66.49 

229.77 

508.09 

1,714.49 

2,725.24 


Total, $24, 837, 321      $233, 900. 32 


$121,456.41 


UNION  INSURANCE   COMPANY.  297 

Premiums  received  since  the  organization  of  the  Company, $3,005,643.23 

Losses  paid  since  the  Company  organized, 1,806,733.86 

Cash  dividends  declared, 381,000.00 

Stock  dividends  declared, 50,000.00 

Stock  owned  by  directors  at  par  value, 60,400.00 

Losses  incurred  during  the  year, 145,525.61 

Loaned  to  stockholders,  not  officers, 6,000.00 

Business  in  Connecticut,  1880. 

Risks  taken  (no  inland), $339,175.00 

Premiums  received, 3,364.46 

Losses  paid, 681.86 

Losses  incurred, 681.86 


UNION  INSURANCE  COMPANY, 

PHILADELPHIA,  PENN. 

Commenced  Business,  July  25,  1803. 
Richard  I.  Smith,  President.  Jno.  B.  Craven,  Secretary. 

Attorney  in  Connecticut,  B.  R.  Allen,  Hartford. 


I.  CAPITAL. 

Whole  amount  of  joint  stock  or  guarantee  capital  authorized,. .       $500,000.00 
Capital  actually  paid  up  in  cash, 500,000.00 

i 

II.  ASSETS. 

Value  of  Real  Estate  owned  by  the  Company  unencumbered,. . .  $148,946.36 
Loans  on  bonds  and  mortgage  (first  liens),  not  more  than  one 

year's  interest  due, 35,500.00 

Interest  due  and  accrued  on  bond  and  mortgage  loans, 895.00 

Stocks  and  Bonds  owned  by  the  Company. 

Par  Value.       Market  Value. 

United  States  Bonds: 
United  States  reg.,  1891,  4£  p.  c, . .      $10,000.00     $11,200.00 

Municipal  Bonds: 
Pittsburg  water  loan,  c,  7  p.  c.,. . .        10,000.00       12,300.00 

Pittsburg  avenue  reg.,  7  p.  c, 33,900.00       37,290.00 

20 
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Railroad  Bonds  : 
Camden  &  Amboy,  1889,  c,  6  p.c, 
Philadelphia  &  Erie  1  m.,  c,  6  p.c, 
North  Perm,  coupon,  1885,  6  p.c, 
North  Penn.  coupon,  1896,  7  p.c, 
Phila.  &  Reading  reg.,  1911,  7  p.c, 
Lehigh  Valley  reg.,  1898,  6  p.  c,. . 

Baltimore  &  Ohio,  6  p.  c , 

Steuben ville  &  Indiana,  6  p.  c 

Phila.  &  Reading  con.,  1911,  6 p.c, 

Railroad  Stocks: 

Little  Schuylkill, 

Pennsylvania, 

North  Pennsylvania, 

Delaware, 

H.,  P.,  Mt.  Joy  &  Lancaster, 

Bank  Stocks: 

Philadelphia  National, 

Farmers  &  Mechanics, 

Miscellaneous  : 

Schuylkill  Nav.  reg.  bonds,  6  p.  c, 
Ches.  &  Del.  Canal,  reg.  '86,  6  p.c, 
Pennsylvania  Canal  co.  bds.,  6  p.c, 
Am.  Steamship  coupon  bds.,  6 p.c, 
Susquehanna  Coal  cou.  bds.,  6  p.c, 
N.  J.  Cen.  Car  Trust  bonds,  7  p.c, 
N.  Y.  &  Pac  Car  Trust  bds.,  7  p.c, 

Colorado  Car  Trust  bonds, 

Penn.  Car  Trust  bonds,  5  p.  c,... 
New  York  Car  Trust  bonds,  6  p.c, 

Pennsylvania  Canal  stock, 

Delaware  Mutual  S.  Ins.  stock, . . . 
Phila.  &  Southern  Mail  S.  S.  stock, 

Total, 


Par  Value. 

$11,200.00 

10,000.00 

10,000.00 

4,500.00 

5,000.00 

5,000.00 

25,000.00 

10,000.00 

25,000.00 

5,000.00 
6,700.00 
6,800.00 
1,200.00 
26,250.00 

6,800.00 
8,800.00 

10,000.00 

14,610.00 

15,000.00 

5,000.00 

10,000.00 

7,000.00 

24,000.00 

20,000.00 

10,000.00 

60,000.00 

5,300.00 

2,200.00 

5,000.00 


Market  Value. 

$12,880.00  ~ 

10,175.00 

11,000.00 

5,445.00 

6,300.00 

6,600.00 

27,500.00 

10,600.00 

28,500.00 

5,750.00 
8,978.00 
7,616.00 
1,344.00 
31,500.00 

13,736.00 
11,088.00 

8,000.00 
13,002.90 
14,700.00 

5,550.00 
10,900.00 

7,105.00 
24,720.00 
20,400.00 
10,100.00 
61,200.00 
954.00 

3,520.00 
200.00 


$409,260.00  $440,153.90       $440,153.90 


No.  Cen.  R.  R.  2d  mt.  bds., 
Consho.  Stone  Quarry  stock, 
National  Car  Co.  stock,. . 
Fidelity  Ins.  Co.  stock, . . 
Fidelity  Ins.  Co.  stock, . . 
Cen.  Col.  Imp.  Co.  stock, 
Cen.  Col.  Imp.  Co.  stock, 
Catawissa  preferred  stock, . 


Loans  on 

Par  Value. 

$5,000.00 

2,800.00 

6,500.00 

10,000.00 

10,000.00 

1,000.00 

1,000.00 

5,000.00 


Collateral. 

Market  Value 

$5,000.00 

2,800.00 

13,000.00 

18,300.00 

18,300.00 

800.00 

800.00 

5,100.00 


Pennsylvania  R.  R.  stock,.  25,000.00 

United  Cos.  of  N.  J.  stock,  1,000.00 

Bonds  and  mortgages, 16,800.00 

Pennsylvania  R.  R.  stock,.  7,150.00 


32,875.00 
1,780.00 

16,800.00 
9,402.25 


Amt.  Loaned. 
$3,600.00 

31,800.00 

500.00 

500.00 

1,200.00 

2,000.00 

25,000.00 

950.00 

10,000.00 

4,400.00 


Total, $91, 250. 00  $124, 957. 25     $79, 950. 00         $79, 950. 00 
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Cash  in  Company's  principal  office, $6,033.72 

Cash  deposited  in  Bank, 10,825.54 

Interest  due  and  accrued  on  stocks, 3,126.85 

Interest  due  and  accrued  on  collateral  loans, 1,367.99 

Premiums,  not  more  than  three  months  due, 111,200.77 

Bills  receivable  for  risks, 33,797.22 

Assets  of  the  Company  at  their  actual  value, $871,797.35 

III.     LIABILITIES. 

Losses  adjusted  and  unpaid, $11,169.91 

Losses  reported  and  unadjusted, 45,838.00 

Net  amount  unpaid  losses, $57,007.91 

Unearned  premiums  on  risks,  one  yr.  or  less, $71,701.71 

Unearned  premiums  on  risks  more  than  one  year, .       80,051.28 

Unearned  premiums  on  marine  risks, 79,469.65 

Unearned  premiums  as  computed  above, 181,222.64 

Perpetual  fire  insurance  policies, 30,431.19 

Cash  dividends  to  stockholders  remaining  unpaid, 2,141.47 

All  other  demands  against  the  Company, . 693.00 

Total  liabilities  except  capital  stock, $271,496.21 

Capital  stock, .  .7 500,000.00 

Surplus  beyond  all  liabilities, 100,301.14 

Total  liabilities,  including  capital  and  surplus, $871,797.35. 

IV.     INCOME  DURING  THE  YEAR. 

Fire.       Marine  and  Inland. 

Premiums  received  in  cash, $248,624.18  $343,048.25 

Deduct  re-ins.,  rebate,  abatement,  and 

return  premiums, 21,168.97     108,374.23 

Actual  cash  premiums, $227,455.21   $234,674.02  $462,129.25 

Bills  and  notes  rec'd  for  prems.  remaining  unpaid,     $33,797.22 

From  interest  on  bonds  and  mortgages, 895.00' 

From  interest  and  dividends  on  stocks  and  bonds, 28,825.37 

From  all  other  sources, 505.82 

Deposit  premiums  received  on  perpetual  risks, $4,450.00 

Actual  cash  income, $492,355.42: 

V.     EXPENDITURES  DURING  THE  YEAR. 

Fire.      Marine  and  Inlands. 
Amt.  paid  for  losses  (incl.  $35,854.03 

occurring  in  previous  years) $93,485.62  $193,949.17 

Deduct  salvages  and  re-insurance, 3,355.01        52,963.24 

Net  amount  paid  for  losses, .      $90,130.61   $140,985.93  $231,116.54 

Cash  dividends, 29,806.54 

Commissions  or  brokerage, 60,416.78 

Salaries  and  fees, 44,288.99' 

Taxes, 6,288.82 

All  other  payments  and  expenses, 1,591.34 

Deposit  premiums  returned  on  perpetual  risks, $1,530.50 

Actual  cash  expenses, $S73,509.01 
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VI.     MISCELLANEOUS. 

BisJcs  and  Premiums. 

Fire.  Premiums. 
In  force  on  the  31st  day  of  December  of  the  pre- 
ceding year, $9,325,547.00  $82,824.66 

Written  or  renewed  during  the  year, 26,948,376.00  248,624.18 

Total, 36,273,923.00  331,448.84 

Deduct  those  expired  and  marked  off, . .     16,644,424.00  131,121.41 

In  force  at  the  end  of  the  year, 19,629,499.00  200,327.43 

Deduct  amount  re-insured, 843,721.00  12,084.17 

Net  amount  in  force, $18,785,778.00  $188,243.26 

Perpetual  risks  in  force, 868, 075. 00  32, 033. 59 

Marine  and  Inland.  Premiums. 

$2,792,190.00  $79,469.65 


Recapitulation  of  Fire  Bisks  and  Premiums. 


Tfear 
•written. 

1880,.. 
1879, . . 
1880, . . 
1878, . . 
1879,.. 
1880, . . 
1877,.. 
1878, . . 
1879, . . 
1880,.. 
1876, . . 
1877,.. 
1878, . . 
1879,., 
1880,., 


Term. 
One  year  or  less, 

•Two  years, 

■  Three  years, 


-Four  years,.. 


Amount 
covered. 

$15,498,398 

32,450 

66,760 

317,602 

268,226 

1,566,055 

6,500 


Gross  premiums   Fraction 
charged.       unearned. 

$143,403.42 

448.15 

590.04 

3,618.13 

5,330.35 

17,667.18 

111.00 


Five  years. 


57,400 

85,533 

123,001 

122,850 

641,003 


1,916.20 
1,578.98 
2,601.99 
1,771.80 
9,206.02 


1-2 
1-4 
3-4 
1-6 
1-2 
5-6 
1-8 
3-8 
5-8 
7-8 
1-10 
3-10 
1-2 
7-10 
9-10 


Premiums 
unearned. 

$71,701.71 

112.04 

442.53 

603.02 

2,665.18 

14,722.65 

13.87 


191.62 

473.70 

1,300.99 

1,240.26 

8,285.42 

Total, $18,785,778      $188,243.26    ....       $101,752.99 

Premiums  received  since  the  organization  of  the  Company, $14,425,171.00 

Losses  paid  since  the  Company  organized, 10,564,969.00 

Cash  dividends  declared, 1,732,599.00 

Stock  dividends  declared, 15,000.00 

.Stock  owned  by  directors  at  par  value, 80,520.00 

:Losses  incurred  during  the  year, 318,088.67 

Xoaned  to  officers  and  directors, 39,600.00 


Business  in  Connecticut,  1880. 

Fire  risks  taken  (no  inland), $431,434.09 

Premiums  received, 4,085. 89 

Losses  paid, 119.90 

Losses  incurred, 119.90 
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UNION  INSURANCE  COMPANY, 

SAN  FRANCISCO,  CAL. 

Commenced  Business,  June  20,  1865. 

Gustave  Touohard,  President.  Charles  D.  Haven,  Secretary. 

Attorney  in  Connecticut,  Silas  Chapman,  Jr.,  Hartford. 


I.  CAPITAL. 

Whole  amount  of  joint  stock  or  guarantee  capital  authorized, . .       $750,000.00 
Capital  actually  paid  up  in  cash, 750,000.00 

II.  ASSETS. 

Value  of  Real  Estate  owned  by  the  Company  unencumbered, . .         $80,000.00 
Loans  on  bond  and  mortgage  (first  liens),  not  more  than  one 

year's  interest  due, 400,802.60 

Interest  due  and  accrued  on  bond  and  mortgage  loans, 2,461.40 

Value  of  the  lands  mortgaged $504,500.00 

Buildings  (insured  for  $226,100) 371,500.00 

$876,000.00 

Stocks  and  Bonds  owned  by  the  Company. 

Par  Value.  Market  Value. 

United  States  Bonds: 

United  States  1907,  cons.,  4  p.  c.,.  $200,000  $224,000 

Municipal  Bonds: 

Montgomery  Av.,  San  Francisco, . .  120,000  90,000 

Oakland  City, 8,000  9,600 

Sonoma  County, - 8,000  8,600 

Stockton  City, 6,000  '  6,300 

Alameda  Town, 10,000  11,000 


Total, $352,000         $349,500  $349,500.00 

Loans  on  Collateral. 

Par  Value.      Market  Value.    Amt.  Loaned. 

San  Francisco  G.  L.  Co.  stk.,       $2,300      $1,713.50      $1,500.00  $1,500.00 

Cash  in  Company's  principal  office, 1,627,80 

Cash  deposited  in  bank, 133,499.84 

Interest  due  and  accrued  on  stocks, 7,940.00 

Interest  due  and  accrued  on  collateral  loans, 360. 55 

Premiums  not  more  than  three  months,  due, 36,973.19 

Bills  receivable  for  marine  and  inland  risks, 5,206.00 

All  other  property  belonging  to  the  Company, 166.60 

Assets  of  the  Company  at  their  actual  value, $1,020,037.98 
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III.     LIABILITIES. 

Net  amount  of  unpaid  losses, $11,070.00 

Unearned  premiums  on  risks,  one  year  or  less, ....      $62,942.63 
Unearned  premiums  on  risks,  more  than  one  year,         9,636.11 

Unearned  premiums  on  marine  time  risks, 7,012.50 

Unearned  premiums  on  marine  risks, 10,540.00 

Unearned  premiums  as  computed  above, $90,131.24 

Balances  of  bills  for  premiums  on  marine  and  inland  policies, .  285.55 

Cash  dividends  to  stockholders  remaining  unpaid, 110.00 

All  other  demands  against  the  Company, 2,489.06 

Total  liabilities  except  capital  stock $104,085.85 

Capital  stock, 750, 000. 00 

Surplus  beyond  all  liabilities, 165,952.13 

Total  liabilities,  including  capital  and  surplus, $1,020,037.98 


IV.    INCOME  DURING  THE  YEAR. 

Fire.  Inland. 

Premiums  received  in  cash  (including 

$28,268.96  of  previous  years). . . .    $142,236.69  $115,780.50 
Deduct    re-insurance,    rebate,    abate- 
ment, and  return  premiums, 16,236.95       19,732.04 

Actual  cash  premiums, $125,999.74     $96,048.46  $222,048.20 

Bills  and  notes  for  unpaid  premiums,  marine, 5,206.00 

From  interest  on  bonds  and  mortgages, 38,314. 30 

From  interest  on  loans  and  dividends  on  stocks  and  bonds, 10,455.24 

From  all  other  sources, 7,870.00 

Actual  cash  income, $278,687.74 


V.    EXPENDITURES  DURING  THE  YEAR. 

Fire.  Inland. 

Amount  paid  for  losses  (including  $5,- 

867. 76  occurring  in  prev.  years), .      $28, 1 72. 34  $14, 643. 92 

Deduct  salvages  and  re-insurance, 98.40         4,526.09 

Net  amount  paid  for  losses, .      $28,073.94     $10,117.83  $38,191.77 

Cash  dividends, 112,390.00 

Commissions  or  brokerage, 27,494.07 

Salaries  and  fees, 35,478.21 

Taxes, 4,911.45 

All  other  payments  and  expenses, 23,099.79 

Actual  cash  expenses, $241,565.29 
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VI.     MISCELLANEOUS. 

Risks  and  Premiums. 

Fire.  Premiums. 

In  force  on  the  31st  day  of  December  of  the  pre- 
ceding year, $9,984,556  $122,872.85 

Written  or  renewed  during  the  year, 13,631,563  157,347.52 

Total, 23,616,119  280,220.37 

Deduct  those  expired  or  marked  off, . . .          11,292,871  130,370.50 

In  force  at  the  end  of  the  year, 12,323,248  149,849.87 

Deduct  amount  re-insured, 572,650  7,013.20 

Net  amount  in  force, $11,750,398  $142,836.67 

g  Inland.  Premiums. 

$785,180  $24,565.00 


Year 
written. 

1880,... 

1879,.., 

1880,.., 
1878,.., 
1879,.., 
1880,.., 
1880, . . 


Term. 

One  year  or  less, 
J-  Two  years, 


Recapitulation  of  Fire  Risks  and  Premiums. 

Amount         Gross  premiums  Fraction 
covered.  charged.       unearned. 

$10,589,148     $125,885.26 

6,900  105.60 

1,600  26.00 

277,850 

349,950 

511,975 

13,175 


Three  years,, 


Five  years, 


4,076.15 
5,151.95 

7,464.70 
127.01 


1-2 
1-4 
3-4 
1-6 
1-2 
5-6 
9-10 


Premiums 
unearned. 

162,942.63 

26.40 

19.50 

679.35 

2,575.95 

6,220.59 

114.32 


Total, $11,750,598     $142,836.67      . . .  $72,578.74 

Premiums  received  since  the  organization  of  the  Company, $5,438,029.59 

Losses  paid  since  the  Company  organized, 3,145,399.31 

Cash  dividends  declared, 1,710,000.00 

Stock  owned  by  directors  at  par  value, 227,700.00 

Losses  incurred  during  the  year, 42,961.77 

Loaned  to  officers  and  directors, 1,500.00 


Business  in  Connecticut,  1880. 


Risks  taken  (no  inland),. 
Premiums  received, .... 


30,551.53 
1,166.71 
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WATERTOWN  FIRE  INSURANCE  COMPANY, 

WATERTOWN,  N.  Y. 

Commenced  Business,  December,  1867. 

Willard  Ives,  President.  J.  M.  Adams,  Secretary. 

Attorney  in  Connecticut,  Leroy  S.  Preston,  Hartford. 


I.     CAPITAL. 

Whole  amount  of  joint  stock  or  guarantee  capital  authorized,. .       $200,000.00 
Capital  actually  paid  up  in  cash, 200,000.00 

II.     ASSETS. 
Value  of  real  estate  owned  by  the  Company  unencumbered, . . .         $10, 700. 00 
Loans  on  bond  and  mortgage  (first  liens),  not  more  than  one 

year's  interest  due 283,517.12 

Interest  due  and  accrued  on  bond  and  mortgage  loans, 10,717.22 

Value  of  land  mortgaged $443,150 

Buildings  (insured  for  $199,849), 382,400 

$825,550 
Stocks  and  Bonds  owned  by  the  Company. 


Par  Value. 

Market  Value. 

United  States  Bonds: 

United  States  new  reg.,  5 

p.  C,....      $90,000.00 

$91,462.50 

United  States  new  reg. ,  4^ 

p.  c.,...        50,000.00 

56,062  50 

United  States  new  reg.,  4  ] 

p.  c......      136,000.00 

152,987.50 

Railroad  Bonds  : 

U.  &  B.  R.  R.  R.  1st  mortgage, . . .        12,000.00 

12,000.00 

S.  N.  R.  R.  1st  mortgage, 

3,000.00 

3,000.00 

Total, 

$291,000.00 

Loans  on  Collateral. 

$315,512.50       $315,512.50 

Par  Value.     Market  Value. 

Amt.  Loaned. 

Agricultural  Ins.  Co.  stk. , . 

.       $10,000       $17,500 < 

3,000           3,000 

-  $14,000.00 

1,075          1,075 ! 

Agricultural  Ins.  Co.  stk.,. 

2,000          3,500 

2,000.00 

1,300          1,300 

•      1,200.00 

Agricultural  Ins.  Co.  stk.,. 

500             875  J 

Agricultural  Ins.  Co.  stk.,.. 

8,000         14,000 

8,000.00 

Agricultural  Ins.  Co.  stk.,.. 

2,000          3,500 

1,588.56 

\ 

$2,500.00 

6,500.00 

f 

1,600.00 

9,000.00 

f 

1,500.00 
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Par  Value.  Market  Value.  Amt.  Loaned. 

Merchants  Bank  stk. , $3, 000  $3, 000 

Northern  Ins.  Co.  stk., 500  400 

Agricultural  Ins.  Co.  stk.,..  6,010  10,517 

Merchants  Bank  stk., 1,300  •      1,300 

Agricultural  Ins.  Co.  stk.,..  500  875 

Agricultural  Ins.  Co.  stk.,..  8,000  14,000 

Merchants  Bank  stk., 1,500  1,500 

Northern  Ins.  Co.  stk., 500  400 

Agricultural  Ins.  Co.  stk.,..  9,400  16,450       10,419.19 

Merchants  Bank  stk., 1,300  1,300         1,200.00 

Agricultural  Ins.  Co.  stk.,..  5,000  8,750         4,000.00 

Agricultural  Ins.  Co.  stk.,..  2,000  3,500         2,250.00 

Bond  and  mortgage, 1,000  1,000  )       -<  wqq  qq 

Agricultural  Ins.  Co.  stk.,..  1,005  1,758  ) 

Bonds  and  mortgages, 1,350  1,350         1,123.15 

Total, $70,240    $110,850     $67,980.90  $67,980.90 

Cash  in  Company's  principal  office, 7,370.69 

Cash  deposited  in  Bank, 98,133.15 

Interest  due  and  accrued  on  collateral  loans, 3,184.17 

Premiums,  not  more  than  three  months  due, 98,463.27 

Bills  receivable, 12,859.24 


Assets  of  the  Company  at  their  actual  value, $908,438.26 

III.     LIABILITIES. 

Losses  adjusted  and  unpaid, $9,222.95 

Losses  reported  and  unadjusted, 23,000.27 

Losses  resisted, 10,500.00 

Net  amount  of  unpaid  losses, $42,723.22 

Unearned  premiums  on  risks,  one  year  or  less, $235,378.67 

Unearned  premiums  on  risks,  more  than  one  year, .    301,186.17 

Unearned  premiums  as  computed  above, $536,564.84 

Total  liabilities  except  capital  stock, $579,288.06 

Capital  stock, 200,000.00 

Surplus  beyond  all  liabilities, 129,150.20 

Total  liabilities,  including  capital  and  surplus, $908,438.26 


IV.    INCOME  DURING  THE  YEAR. 

Prem's  received  in  cash  (including  $105,978.25  of 

previous  years) $831,646.05 

Deduct  re-ins.,  rebate,  abatement,  and  return  prem's,     60,102.42 

Actual  cash  premiums, $771,543.63 

From  interest  on  bonds  and  mortgages 19,846.20 

From  interest  on  loans  and  dividends  on  stocks  and  bonds, 13,048.63 

From  all  other  sources, 554. 60 

Actual  cash  income, $804,993.06 
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V.     EXPENDITURES  DURING  THE  YEAR. 

Amt.  paid  for  losses  (including  $34,550  occurring  in  prev.  yrs. ),  $366,440.95 

Cash  dividends, 20,000.00 

Commissions  or  brokerage, # 177,082.18 

Salaries  and  fees, 42,370.00 

Taxes, 14,321.39 

All  other  payments  and  expenses, 49,292.84 

Actual  cash  expenses, $669,507.36 


VI.     MISCELLANEOUS. 
Bisks  and  Premiums. 

In  force  on  the  31st  day  of  December  of  the  pre-            Fire.  Premiums. 

ceding  year, $100,231,128  $908,119.75 

Written  or  renewed  during  the  year, 85,584,957  836,990.31 

Total, 185,816,085  1,745,110.06 

Deduct  those  expired  and  marked  off, . .          74, 742, 784  656, 642. 87 

In  force  at  the  end  of  the  year, 111,073,301  1,088,467.19 

Deduct  amount  re-insured, 857,410  8, 213. 68 

Net  amount  in  force, $110,215,891  $1,080,253.51 


1878 
1879 
1880 
1876 
1877 
1878 
1879 
1880 


Term.  covered.  charged.        unearned.       unearned. 

One  year  or  less,        $41,908,337    $470,757.35      1-2       $235,378.67 


Recapitulation  of  Fire  BisJcs  and  Premiums. 

Tear                                                           Amount       Gross  premiums  Fraction  Premiums 
written. 

1880, 

22,174,966  186,124.75      1-2  31,020.79 

Three  years, ... .           17,122,746  146,778.36      5-6  73,389.18 

20,926,922  164,104.32      1-8  136,753.60 

1,672,129  21,857.57    1-10  2,185.76 

1,506,522  19,776.78    3-10  5,933.03 

Five  years, 1,288,928  17,923.99      1-2  8,961.99 

1,740,618  23,477.61    7-10  16,434.32 

1,874,723  29,452.78    9-10  26,507.50 


Total, $110,215,891  $1,080,253.51     . . .  $536,564.84 

Premiums  received  since  the  organization  of  the  Company, $3,956,834.67 

Losses  paid  since  the  Company  organized, 1,867,980.70 

Cash  dividends  declared, 240,000.00 

Stock  owned  by  directors  at  par  value, 101,100.00 

Loaned  to  officers  and  directors, 44,413.17 

Loaned  to  stockholders,  not  officers, 16,438.56 

Losses  incurred  during  the  year, 371,514. 17 

Business  in  Connecticut,  1880. 

Fire  risks  taken  (no  inland), $676,000.00 

Premiums  received, 4,654.81 

Losses  paid, 1,684.51 

Losses  incurred, 778.24 
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WESTCHESTER  FIRE  INSURANCE  COMPANY, 

NEW  ROCHELLE,  N.  Y. 

Commenced  Business,  January  1,  1870. 

George  R.  Crawford,  President.  John  Q.  Underhill,  Secretary. 

Attorney  in  Connecticut,  George  R.  Cowles,  Norwalk. 


I.     CAPITAL. 


"Whole  amount  of  joint  stock  or  guarantee  capital  authorized, . .       $300,000.00 
Capital  actually  paid-up  in  cash, 300,000.00 


II.    ASSETS. 

Value  of  real  estate  owned  by  the  Company  unencumbered, . . .         $65,000.00 
Loans  on  bond  and  mortgage  (first  liens),  not  more  than  one 

year's  interest  due, 111,600.00 

Loans  on  bond  and  mortgage  (first  liens),  more  than  one  year's 

interest  due, 15,500.00 

Interest  due  and  accrued  on  bond  and  mortgage  loans, 2,708.50 

Value  of  the  lands  mortgaged, $135,000.00 

Value  of  buildings  (insured  for  $126,350),     163,500.00 

$298,500.00 

Stocks  and  Bonds  owned  by  the  Company. 

Par  Value.  Market  Value. 
United  States  Bonds: 

United  States,  4  per  cent., $375,000.00  $421,406.25 

United  States,  4£  per  cent., 100,000.00  112,000.00 

United  States,  5  per  cent. , 25, 000. 00  25, 375. 00 


Total, $500,000.00     $558,781.25       $558,781.25 

Loans  on  Collateral. 

Par  Value.    Market  Value.  Amt  Loaned. 

Citizens  Bank,  NY.,...       $3,750.00       $4,000.00       $2,500.00 

Central Bk.,Westch.  Co.,         2,600.00         2,340.00         1,783.50 

U.  S.  bond,  4  per  cent,. .  500.00  562.00  300.00 


Total, $6,850.00       $6,902.00       $4,583.50  $4,583.50 
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Cash  in  the  Company's  principal  office, $10,291.24 

Cash  deposited  in  Bank, 31,963.26 

Premiums,  not  more  than  three  months  due, 48,894.98 

All  other  property  of  the  Company, 1,400.00 

Assets  of  the  Company  at  their  actual  value, $850,722.73 


III.     LIABILITIES. 

Losses  adjusted  and  unpaid $14,643.90 

Losses  reported  and  unadjusted, 30,199.09 

Losses  resisted, 6,700.00 

Net  amount  of  unpaid  losses, $51,542.99 

Unearned  premiums  on  risks,  one  year  or  less,. . . .    $178,065.03 
Unearned  premiums  on  risks,  more  than  one  year,     162,095.22 

Unearned  premiums  as  computed  above, 340,160.25 

Cash  dividends  to  stockholders  remaining  unpaid, 42.60 

All  other  demands  against  the  Company 7,978.47 

Total  liabilities,  except  capital  stock, $399,724.31 

Capital  stock, 300,000.00 

Surplus  beyond  all  liabilities, 150,998.42 

Total  liabilities,  including  capital  and  surplus, . . .        $850,722.73 

IV.     INCOME  DURING  THE  YEAR. 

Premiums  received  in  cash, $579,163.15 

Deduct  re-insurance,  rebate,  abatement,  and  return 

premiums 59,048.38 

Actual  cash  pi-emiums, $520,114.77 

From  interest  on  bonds  and  mortgages, 7, 747. 50 

From  interest  on  loans  and  dividends  on  stocks  and  bonds, ....  26,646.67 

From  rents, 2,708.48 

Actual  cash  income, $557,217.42 


V.     EXPENDITURES  DURING  THE  YEAR. 

Amount  paid  for  losses  (including  $61,553.73  occur- 
ring in  previous  years), $318,323.55 

Deduct  salvages  and  re-insurance, 2,694.64 

Net  amount  paid  for  losses, $315,628.91 

Cash  dividends, 29,978.50 

Commissions  or  brokerage, 99,295.06 

Salaries  and  fees, 20,850.00 

Taxes, 17,171.92 

All  other  payments  and  expenses,   63,822.91 

Actual  cash  expenses, $546,747.30 
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VI.     MISCELLANEOUS. 

Bisks  and  Premiums. 

Fire.  Premiums. 

In  force  on  the  31st  day  of  December  of  the  pre- 
ceding year, $69,936,952.00  $676,622.81 

Written  or  renewed  during  the  year, 62,962,650.00  567,343.40 

Total, 132,899,602.00  1,243,966.21 

Deduct  those  expired  and  marked  off, .     59,415,176.00  576,392.02 

In  force  at  the  end  of  the  year, 73,484,426.00  667,574.19 

Deduct  amount  re-insured, 803,203.00  6,914.34 

Net  amount  in  force, $72,681,223.00  $660,659.85 


Recapitulation  of  Fire  Bisks  and  Premiums. 


Year 
written. 

1880: 

1879 

1880 

1878, 

1879 

1880 

1877 

1878 

1879 

1880 

1876 

1877 

1878. 

1879 

1880 


Term. 
One  year  or  less, 

Two  years, 


:::} 

...)■  Three  years, . 


Four  years,. 


::f 

Total 


Five  years, . 


Amount       Gross  premiums  Fraction 

covered.  charged.        unearned. 

10,836,314  $356,130.06 

357,928  2,027.41 

541,285  3,712.93 

6,012,473  61,188.22 

8,061,569  72,979.13 

9,693,034  85,585.47 

116,875  1,152.69 

60,290  564.46 

161,554  1,525.57 

215,955  1,861.00 

1,452,017  15,909.47 

1,396,215  14,953.70 

1,015,600  10,379.06 

1,151,930  14,154.42 

1,608,184  18,536.26 


1-2 

1-4 

3-4 

1-6 

1-2 

5-6 

1-8 

3-8 

5-8 

7-8 

1-10 

3-10 

1-2 

7-10 

9-10 


Premiums 
unearned. 

$178,065.03 

506.85 

2,784.70 

10,198.03 

36,489.56 

71,321.23 

144.08 

211.67 

953.48 

1,628.38 

1,590.94 

4,486.11 

5,189.53 

9,908:08 

16,682.58 


$72,681,223     $660,659.85    ....  $340,160.25 

Premiums  received  since  the  organization  of  the  Company, 7,151,631.68 

Losses  paid  since  the  Company  organized, 3,990,526.89 

Cash  dividends  declared, 248,000. 00 

Stock  dividends  declared, '. .  100,000.00 

Stock  owned  by  directors  at  par  value, 148,000.00 

Losses  incurred  during  the  year, 292,651.01 

Loaned  to  stockholders,  not  officers, 30,000.00 


Business  in  Connecticut,  1880. 

Fire  risks  taken  (no  inland), $1,712,346.00 

Premiums  received, 15,406.02 

Losses  paid, 5,817.91 

Losses  incurred, 4,512.96 
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WILLIAMSBURGH  CITY  FIRE  INSURANCE  COMPANY, 

BROOKLYN,  N.  Y. 

Commenced  Business,  March,  1853. 

Edmund  Driggs,  President.  N.  W.  Meserole,  Secretary. 

Attorney  in  Connecticut,  C.  "W.  Preston,  Hartford. 


I.     CAPITAL. 


Whole  amount  of  joint  stock  or  guarantee  capital  authorized,         $250,000.00 
Capital  actually  paid  up  in  cash, 250,000.00 


II.    ASSETS. 

Real  estate  owned  by  the  Company  unencumbered, $95,421.54 

Loans  on  bond  and  mortgage  (first  liens),  not  more  than  one 

year's  interest  due, 206,500.00 

Loans  on  bond  and  mortgage  (first  liens),  more  than  one  year's 

interest  due, 30,000.00 

Interest  due  and  accrued  on  bond  and  mortgage  loans, 5,157.72 

Value  of  the  lands  mortgaged, $213,650.00 

Buildings  (insured  for  $208.300), 246,500.00 

$460,150.00 

Stocks  and  Bonds  owned  by  the  Company. 

Par  Value.       Market  Value. 
United  States  and  State  Bonds: 

United  States,  1881,  reg.,  5  p.  c.,..  $229,000  $229,572.50 

United  States,  1881,  reg.,  6  p.  c.,. .  60,000  60,900.00 

United  States  currency,  6  p.  c.,. . .  40,000  52,000.00 

Municipal  Bonds  : 

Georgia  coupon  bonds,  6  p.  c.,. . . .  25,000  27,250.00 

Georgia  gold,  7  p.  c, 25,000  28,500.00 

Railroad  Bonds  : 

Grand  Street  &  Newtown, 20,000  20,000.00 

Broadway  of  Brooklyn, 3,000  3,000.00 

Railroad  Stocks: 

Grand  Street  &  Newtown, 25,000  21,250.00 

Dry  Dock,  E.  B'way  &  Battery, . .  20,000  34,000.00 

Broadway  of  Brooklyn, 11,000  16,500.00 
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Par  Value. 

Bank  Stocks: 

Mechanics  and  Trad's  of  Greenp't,  $8,000 

Nassau  National,  Brooklyn, 1,000 

Long  Island,  Brooklyn, 10,000 

First  National,  Brooklyn, 4,900 

Miscellaneous  : 

Peoples  Gas  Light  Co.,  Brooklyn, .  26,000 

Metropolitan  G.  L.  Co.,  Brooklyn,  5,000 

Citizens  Gas  Light  Co.,  Brooklyn,  7,120 

Total, $520,020. 00 


Market  Value. 

$7,600.00 

1,650.00 

10,000.00 

10,682.00 

9,100.00 
8,000.00 
4,272.00 

$539,276.50       $539,276.50 


Loans  on  Collateral. 
Par  Value.  Market  Value. 
$500.00       $700.00 


Park  Bank,  New  York, . . . 

Pacific  Bank,  New  York, . . .  3,000.00 

Met.  Gas.  Co.,  Brooklyn,. . . .  2,000.00 
Imp.  &  Trad.  Ins.  Co. ,  N.  Y. ,  500. 00 
N.  Y.  City  Ins.  Co.,  NY.,.         700.00 

Peoples  G.  L.  Co. ,  Brooklyn,  1,000.00 

Pacific  Fire  Ins.  Co.,  N.  Y.,  1,000.00 

Grand  St.  &  N.  R.  R.,  Bkl'n,  1,900.00 

Grand  St.  &  N.  R.  R,  Bkl'n,  1,000.00 

Manuf.  Nat,  Bank,  N  Y., . .  1,200.00 

Manuf.  Nat.  Bank,  N.  Y.,. .  1,380.00 

Broadway  R.  R.  Co.,  Brkl'n,.  1,000.00 
Union  Ferry  Co.,  Brooklyn,         600.00 

Mech.  Fire  Ins.  Co. ,  Brook:n,  2, 000. 00 
Peoples  G.  L.  Co.,  Brook'n,.         500.00 

Laf.  Fire  Ins.  Co.,  Brook'n,.  1,000.00 

Cypress  Hill  Cemetery, 9,000.00 

S.  S.  R.  R.,  Long  Island, . . .  6,250.00 

Wmsburgh  Sav.  Bk.  Book, .  2,500.00 

Wmsburgh  Sav.  Bk.  Book, .  2,800.00 

Total, $39,830.00  $38,789.00 

Cash  in  Company's  principal  office, 

Cash  deposited  in  bank, 

Interest  due  and  accrued  on  stocks, 

Interest  due  and  accrued  on  collateral  loans, 

Premiums,  not  more  than  three  months  due, 

Rents  due  and  accrued, , 


4,200.00  ■) 

1,200.00 

490.00 

490.00 

350.00 

2,260.00 

1,615.00 

850.00 

1,260.00 

1,449.00 

1,000.00 

900.00 

3,400.00 

175.00 

1,150.00 

9,000.00 

3,000.00 

2,500.00 

2,800.00 


Amt.  Loaned. 
$375.00 


5,000.00 

200.00 

1,500.00 

1,150.00 

600.00 

920.00 

800.00 

800.00 

600.00 

1,950.00 

1,000.00 

6,500.00 

2,728.00 

1,500.00 

320.00 


$25,943.00 


$25,943.00 

2,665.49 

52,520.11 

8,699.55 

196.53 

44,368.74 

86.50 


Assets  of  the  Company  at  their  actual  value, $1,010,835.68 


III.     LIABILITIES. 

Losses  adjusted  and  unpaid, $18,238.68 

Losses  reported  and  unadjusted, 13,416.62 

Losses  resisted, 5,662. 00 

Net  amount  of  unpaid  losses, 


$37,317.30 
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Unearned  premiums  on  risks,  one  year  or  less, $173,379.01 

Unearned  premiums  on  risks,  more  than  one  year,        74,664.00 

Unearned  premiums  as  computed  above, $248,043.01 

Cash  dividends  to  stockholders  remaining  unpaid, 215.00 

Due  and  accrued  for  salaries,  etc., 2,500.00 

Due  for  borrowed  money, 15,000.00 

All  other  demands  against  the  Company, 8,189.18 

Total  liabilities,  except  capital  stock, $311,264.49 

Capital  stock, 250,000.00 

Surplus  beyond  all  liabilities, 449,571. 19 

Total  liabilities,  including  capital  and  surplus, $1,010,835.68 

IV.     INCOME  DURING  THE  YEAR. 
Premiums  received  in  cash  (including  $41,103.87 

of  previous  years), $446,267.47 

Deduct  re-insurance,  rebate,  abatement,  and  return 

premiums, 19,258.37 

Actual  cash  premiums, $427,009. 10 

From  interest  on  bonds  and  mortgages, 11,908.61 

From  interest  on  loans  and  dividends  on  stocks  and  bonds, 30,422.27 

From  rents, 2,748.81 

Actual  cash  income, $472,088.79 

V.     EXPENDITURES  DURING  THE  YEAR. 
Amount  paid  for  losses  (including  $6,509.52  occur- 
ring in  previous  years), $224,388.78 

Deduct  salvages  and  re-insurance, 3,412.56 

Net  amount  paid  for  losses, $220,976.22 

Cash  dividends, 49,910.00 

Commissions  or  brokerage, 96, 708. 18 

Salaries  and  fees, 43,808.32 

Taxes, 3,351.25 

All  other  payments  and  expenses, 44,852.42 

Actual  cash  expenses, $459,606.39 

VI.     MISCELLANEOUS. 

Bisks  and  Premiums. 

Fire.  Premiums. 
In  force  on  the  31st  day  of  December  of  the  pre- 
ceding year, $60,844,124  $424,104.75 

"Written  or  renewed  during  the  year, 67,147,413  438,773.12 

Total, 127,991,537  862,807.87 

Deduct  those  expired  and  marked  off, . .          62, 552, 599  387, 606. 10 

In  force  at  the  end  of  the  year, 65,438,938  475,201.77 

Deduct  amount  re-insured, 645,536  6,289.22 

Net  amount  in  force, $64,793,402  $468,912.55 
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Recapitulation  of  Fire  Bisks  and  Premiums. 


Year 

written. 

1880,.. 

1879,.. 

1880,.. 

1878,.. 

1879,.. 

1880,.. 

1877,.. 

1878,.. 

1879,.. 

1880,.. 

1876,.. 

1877,.. 

1878,.. 

1879,.. 

1880,.., 

1880,.. 

1874,... 

1880,... 


Term. 
One  year  or  less, 

[Two  years, 


Three  years, 


Four  years, , 


Five  years, 


i 

Six  years, , 

[  Seven  years, . . . 
Total, 


Amount 
covered. 

150,387,658 

217,336 

224,284 

2,245,513 

3,207,120 

4,616,188 

22,900 

34,600 

52,750 

88,525 

422,289 

645,596 

797,901 

920,322 

1,533,206 

10,000 

1,500 

13,250 


Gross  premiums  Fraction 

charged.  unearned. 

$346,758.01  1-2 

1,483.52  1-4 

1,829.82  3-4 

19,080.53  1-6 

23,045.24  1-2 

35,985.92  5-6 

277.05  1-8 

307.85  3-8 

438.00  5-8 

869.87  7-8 

5,151.76  1-10 

7,156.58  3-10 

8,059.01  1-2 

9,587.96  7-10 

14,871.27  9-10 

105.00  11-12 

22.50  1-14 

.  171.88  13-14 


$65,438,938      $475,201.77 


Premiums 
unearned. 

£173,379.01 

370.88 

1,372.36 

3,180.09 

11,522.62 

29,988.27 

34.63 

115.44 

273.75 

761.14 

515.17 

2,146.97 

4,029.51 

6,711.57 

13,384.14 

96.25 

1.61 

159.60 


$248,043.01 


Premiums  received  since  the  organization  of  the  Branch, 6,421,001.82 

Losses  paid  since  the  Branch  organized, 3,374,669.30 

702,500.00 

78,800.00 

217,957.43 

31,850.00 

6,320.00 


Cash  dividends  declared, 

Stock  owned  by  directors  at  par  value,. 

Losses  incurred  during  the  year, 

Loaned  to  officers  and  directors, 

Loaned  to  stockholders,  not  officers, . . . 


Business  in  Connecticut,  1880. 

Fire  risks  taken  (no  inland), 

Premiums  received, 

Losses  paid, 

Losses  incurred, 


2,084,162.00 

18,108.08 

5,253.61 

5,878.61 
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FOREIGN 

Fire  Insurance  Companies. 


ABSTRACTS   COMPILED   FROM   THEIR  ANNUAL  STATE- 
MENTS, SHOWING  THEIR  CONDITION  ON  THE 
3  1st  DAY  OF  DECEMBER,  1880. 


FOKEIGN  COMPANIES. 


UNITED   STATES   BRANCH    OF  THE  BRITISH  AMERICA 
ASSURANCE  COMPANY. 

TORONTO,  CANADA. 

Admitted  to  the  United  States,  July,  1874. 

Be&ident  Manager,  William  A.  Beattie,  No.  8  Exchange  Place, 
Boston,  Mass. 

Trustees.— William  A.  Booth,  William  H.  Gttion,  and  Jesse  Hott,  all 
of  New  York  City,  N.  Y. 

Attorney  in  Connecticut,  C.  C.  Kimball,  Hartford. 


II.     ASSETS. 

Stocks  and  Bonds  owned  by  (he  Company. 

Par  Value.  Market  Value. 

United  States  and  State  Bonds: 

United  States, $485,000.00  $564,628.75 

Deposit  State  of  Mississippi, 15,000.00  15,000.00 

Canada  Stocks: 

Dominion  Government, 50, 000. 00  53, 000. 0O 

Bank  Stocks: 

Canadian  Bank  of  Commerce, 24,000.00  32,880.00 

Dominion, 10,000.00  14,250.00 

Federal, 4,200.00  5,754.00 

Canada  Per.  Loan  and  Sav.  Co., . . .        10,000.00  19,500.00 

Huron  &  Erie  Sav.  and  Loan  Soc,       25,000.00  35,750.00' 

Dominion  Sav.  and  Investm't  Soc,       10,000.00  12,000.00 

Total, $633,200.00  $752,762.75  $752,762.75 

Cash  in  the  Company's  principal  office, '.  30,134.74 

Cash  deposited  in  bank, 14,874.92 

Interest  due  and  accrued  on  stocks, 10,283.34 

Premiums  not  more  than  three  months  due, 38,823.76 

Bills  receivable,  taken  for  fire,  marine,  and  inland  risks, 708.84 

Assets  of  the  Company  at  their  actual  value, $847,588.35 
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III.     LIABILITIES. 

Losses  reported  and  unadjusted, $46,622.45 

Losses  resisted, 5,000.00 

Net  amount  of  unpaid  losses, $51,622.45 

Unearned  premiums  on  risks  one  year  or  less, $211,378.81 

Unearned  premiums  on  risks  more  than  one  year, .       78,747.23 
Unearned  premiums  on  inland  navigation  risks,. . .         2,838.16 

Unearned  premiums  as  computed  above, 292,964.20 

All  other  demands  against  the  Company, 8,044.91 

Total  liabilities, $352,631.56 

Surplus  in  the  United  States, 494,956.79 

Total  liabilities,  including  surplus, $847,588.35 

IV.    INCOME  DURING  THE  YEAR. 

Fire.       Marine  and  Inland. 
Premiums  received  in  cash  (including 

$51,739.01  of  previous  years), . . .     $627,204.37    $15,166.65 
Deduct  re-insurance,    rebate,    abate- 
ment, and  return  premiums, 80,391.54        1,037.78 

Actual  cash  premiums, $546,812.83    $14,128.87       $560,941.70 

Bills  and  notes  received  for  unpaid  premiums, 1,029.74 

Prom  interest  on  loans  and  dividends  on  stocks  and  bonds, 29,339.03 


Actual  cash  income, $590,280.73 

V.    EXPENDITURES  DURING  THE  YEAR. 

Fire.       Marine  and  Inland. 
Amount  paid  for   losses   (including 

$71,915.50  occurring  in  prev.yrs. ) . $408,664.98       $16,228.11 

Deduct  salvages  and  re-insurance, 15,039.99  1,582.71 

Net  amount  paid  for  losses,. $393, 624. 99       $14,645.40  $408,270.39 

Commissions  or  brokerage, 104,812.32 

Salaries  and  fees, 12,256.00 

Taxes,... 12,283.76 

.All  other  payments  and  expenses 37,970.89 

Actual  cash  expenses, $575,593.36 

VI.    MISCELLANEOUS. 

Bisks  and  Premiums. 

Fire.  Premiums. 
In  force  on  the  31st  day  of  December  of  the  pre- 
ceding year, $46,620,788  $520,029.09 

Written  or  renewed  during  the  year, 60, 59 1 ,  732  626, 204. 37 

Total, 107,212,520  1,146,233.46 

Deduct  those  expired  and  marked  off,. .        55,406,480  564,661.56 

In  force  at  the  end  of  the  year, 51,806,040  581,571.90 

Deduct  amount  re-insured, 1,023,915  12,873.24 

Net  amount  in  force, $50,782,125  $568,698.66 

Marine  and  Inland.  Premiums. 

$320,150  $5,676.32 
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Recapitulation  of  Fire  Risks  and  Premiums. 


Year 
written. 

1880,.. 

1879... 

1880,.. 

1878,.. 

1879... 

1880,.. 

1877, . . 

1878,.. 

1879,.. 

1880,.. 

1876,.. 

1877,.. 

1878,.. 

1879,.. 

•  1880,.. 


Term. 
One  year  or  less, 


Amount 
covered. 


Gross  premiums 
charged. 

$37,649,902  $422,757.63 


[Two  years,. 

I 


Three  years, . . . 


"Four  years, 


Five  years,. 


63, 
2,646, 

3,110 

3,588; 

17, 

34, 

48, 

29 

418, 

625 

823 

791 

866 


650 
233 
006 
517 
670 
550 
050 
500 
725 
394 
088 
830 
924 
086 


586.90 

599.75 

28,239.91 

32,509.86 

37,654.59 

227.25 

329.64 

537.00 

270.92 

5,908.41 

7,956.85 

9,643.03 

10,214.87 

11,262.05 


Fraction 
unearned. 

1-2 

1-4 

3-4 

1-6 

1-2 

5-6 

1-8 

3-8 

5-8 

7-8 
1-10 
3-10 

1-2 
7-10 
9-10 


Premiums 
unearned. 

$211,378.81 

146.72 

449.80 

4,706.65 

16,254.93 

31,378.80 

28.40 

123.61 

335.62 

237.05 

590.84 

2,387.05 

4,821.51 

7,150.40 

10,135.85 


Total, $50,782,125  $568,698.66    .... 

Premiums  received  since  the  organization  of  the  Branch, 

Losses  paid  since  the  Branch  organized, 

Cash  dividends  declared, 

Stock  owned  by  directors  at  par  value, 

Losses  incurred  during  the  year, 

Amount  deposited  in  different  states  and  countries  for  security 
of  all  the  Company's  policy-holders, 

Amount  deposited  in  the  following  states,  held  exclusively  for 
the  protection  of  policy-holders  in  such  states:  Ohio,  $132,- 
980.00;  Georgia,  $33,245.00;  Virginia,  $33,245.00;  Califor- 
nia, $101,625.00;  Mississippi,  $26,237.50, 


$290,126.04 
2,836,928.32 
1,545,185.20 

660,807.28 
89,550.00 

381,589.32 

425,430.25 


327,332.00 


Business  in  Connecticut,  1880. 

Fire  risks  taken  (no  inland), $464,519.00 

Premiums  received, 5,144.00 

Losses  paid, 7,554.72 

Losses  incurred, 5,988.91 
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UNITED  STATES  BRANCH  OF  THE  COMMERCIAL  UNION 
INSURANCE  COMPANY, 

LONDON,  ENGLAND. 

Admitted  to  the  United  States,  January,  1871. 

Resident  Manager,  Alfred  Pell,  No.  39  Wall  Street,  New  York  City,  N.  Y. 

Trustees. — George  Sullivan  Bodwoin,  Stephen  Van  Renselaer  Cruger, 
John  Taylor  Terry,  David  Ames  Wells. 

Attorney  in  Connecticut,  Silas  Chapman,  Jr.,  Hartford. 


♦ 


II.     ASSETS. 


Stocks  and  Bonds  owned  by  the  Company. 

Par  Value.       Market  Value. 

United  States  Bonds: 

United  States  reg.,  4£  p.  c, $913,600     $1,023,232 

United  States  reg.,  4  p.  c, 300,000  337,500 

Total $1,213,600     $1,360,732  $1,360,732 

Cash  in  the  Company's  principal  office, 819.23 

Cash  deposited  in  bank, 267,857.03 

Interest  due  and  accrued  on  stocks, 3,426.00 

Premiums  not  more  than  three  months  due, 234,291.01 

Bills  receivable  on  inland  navigation  risks, 8,760.00 

All  other  property  belonging  to  the  Company, 9,444.11 

Assets  of  the  Company  at  their  actual  value, $1,885,329.38 


III.     LIABILITIES. 

Losses  reported  and  unadjusted, $95,560.72 

Losses  resisted, 14,987.26 

Net  amount  of  unpaid  losses, $110,547.98 

Unearned  premiums  on  risks,  one  year  or  less $513,528.28 

Unearned  premiums  on  risks  more  than  one  year, .      317,373.74 

Unearned  premiums  as  computed  above, . 830,902.02 

All  other  demands  against  the  Company, 39,414. 11 

Total  liabilities, 980,864. 11 

Surplus  in  the  United  States, 904,465.27 

Total  liabilities,  including  surplus, $1,885,329.38 
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IV.    INCOME  DURING  THE  YEAR, 

Premiums  received  in  cash, $1,652,043.46 

Deduct  re-insurance,  rebate,  abatement,  and  return 

premiums, 357,248.61 

Actual  cash  premiums, $1,294,794.85 

From  interest  on  loans  and  dividends  on  stocks  and  bonds, 57,413.34 

Actual  cash  income, $1,352,208.19 

V.     EXPENDITURES  DURING  THE  YEAR. 
Amount  paid  for  losses  (including  $80,282.71  occur- 
ring in  previous  years), $715,714.68 

Deduct  salvages  and  re-insurance, 11,996.63 

Net  amount  paid  for  losses, $703,718.05 

Commissions  or  brokerage, : 190,865.21 

Salaries  and  fees, 74, 342. 51 

Taxes, 25,206.23 

All  other  payments  and  expenses, 84,341.71 

Actual  cash  expenses, $1,078,473.71 


VI.     MISCELLANEOUS.    ' 
Risks  and  Premiums. 

In  force  on  the  31st  day  of  December  of  the  pre-           Fire.  Premiums. 

ceding  year, $161,955,597.64  |1,499,001.44 

Written  or  renewed  during  the  year, 198,475,441:51  1,652,043.46 

Total, 360,431,039.15  3,151,044.90 

Deduct  those  expired  and  marked  off,    182,536,245.70  1,561,464.20 

In  force  at  the  end  of  the  year, 177,894,793.45  1,589,580.70 

Deduct  amount  re-insured, 6, 222, 541 . 02  53, 149. 12 


Net  amount  in 

$171,672,252.43    $1,536,431.58 

Recapitulation  of  Fire  Risks  and  Premiums. 

Year 

Amount       Gross  Premiums    Fraction 

Puemiums 

written.                    Term. 

covered. 

charged.        unearned. 

unearned. 

1880,.... 

One  year  or  less 

$118,399,411.56  $1,027,056.56 

1-2 

$513,528.28 

1879,.... 

417,851.34 

2,464.58 

1-4 

616.15 

1880,.... 

2,181,481.00 

13,840.57 

3-4 

10,380.42 

1878,.... 

) 

6,942,918.75 

58,304.59 

1-6 

9,717.43 

1879,.... 

>  Three  years, . . . 

8,610,863.72 

70,891.56 

1-2 

35,445.78 

1880,.... 

) 

15,462,959.46 

134,564.93 

5-6 

112,137.45 

1877 

200,710.00 

1,869.60 

1-8 

233.70 

1878,.... 

V  Four  years, 

124,982.10 

1,150.98 

3-8 

431.61 

1879,.... 

225,441.00 

1,833.32 

5-8 

1,145.80 

1880,.... 

J 

723,140.16 

7,446.08 

7-8 

6,515.32 

1876,.... 

~ 

1,289,436.24 

19,200.02 

1-10 

1,920.00 

1877,.... 

1,878,168.04 

24,236.39 

3-10 

7,270.92 

1878,.... 

3,361,864.25 

37,193.63 

1-2 

18,596.82 

1879,.... 

4,555,468.48 

48,892.88 

7-10 

34,225.03 

1880,.... 

, 

7,298,156.33 

$171,672,252.43 

87,485.89 

9-10 

78,737.31 

Total, 

$1,536,431.58 

$830,902.02 
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Premiums  received  since  the  organization  of  the  Branch, $7,536,467.50 

Losses  paid  since  organization, 4,184,006.31 

Losses  incurred  during  the  year, 719,517.25 

Amount  deposited  in  various  states  and  countries  for  security 

of  all  the  Company's  policy-holders, 453,600.00 

Amount  deposited  in  the  following  states,  held  exclusively  for 

the  protection  of  policy-holders  in  such  states;  in  Ohio, 

$112,000.00;  liabilities  in  Ohio,  $16,817.14. 

Business  in  Connecticut,  1880. 

Fire  risks  taken  (no  inland), $1,875,649.00 

Premiums  received, 17,400.27 

Losses  paid, 5,961.76 

Losses  incurred, 9,454.77 


UNITED    STATES   BRANCH   OF   THE   COMPAGNIE   DE 
REASSURANCES  GENERALES, 

PARIS,  FRANCE. 

Admitted  to  the  United  States,  November,  1879. 

Resident  Manager,  John  C.  Paige,  No.  7  Exchange  Place,  Boston,  Mass. ' 

Trustees. — "William  P.  Hunt,  George  M.  Barnard,  Mahlon  D.  Spatjlding, 
all  of  Boston,  Mass. 

Attorney  in  Connecticut,  J.  W.  Smith,  Waterbury. 


II.     ASSETS 
Stocks  and  Bonds  owned  by  the  Company. 

Par  Value.         Market  Value. 

United  States  Bonds: 
United  States  reg.  con.,  1907,  4  p.c,    $300,000.00   $337,125.00 
United  States  consols,  1907,  4  p.  c, 

$13,000;  con.  1907,  4£ p.c,  $2,000,       15,000.00       16,851.25 

Total, $315,000.00  $353,976.25  $353,976.25 

Cash  in  the  Company's  principal  office, 1,421.00 

Cash  deposited  in  Bank,   13,393.52 

Premiums,  not  more  than  three  months  due, 30,792.24 

Assets  of  the  Company  at  their  actual  value, $399,583.01 
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III.     LIABILITIES. 

Losses  adjusted  and  unpaid, $5,382.61 

Losses  reported  and  unadjusted, 14,852.66 

Total, $20, 235.27 

Deduct  re-insurance, 3,024. 91 

Net  amount  of  unpaid  losses, $17,210.36 

Unearned  premiums  on  risks,  one  year  or  less, $77,394.93 

Unearned  premiums  on  risks,  more  than  one  year,       20,471.41 

Unearned  premiums  as  computed  above, 97,866.34 

Due  and  accrued  for  salaries,  etc. , 3,249. 32 

All  other  demands  against  the  Company, 6,450.23 

Total  liabilities, $124,776.25 

Surplus  in  the  United  States, , 274,806.76 

Total  liabilities,  including  surplus, $399,583.01 

IV.     INCOME  DURING  THE  YEAR, 

Premiums  received  in  cash, $311,808.73 

Deduct  re-insurance,  rebate,  abatement,  and  return 

premiums, 36,927.61 

Actual  cash  premiums, $274,881.12 

From  interest  on  bonds  and  mortgages, 15,295.00 

Actual  cash  income, $290,176.12 

V.    EXPENDITURES  DURING  THE  YEAR. 

Amount  paid  for  losses, $172,653.17 

Deduct  salvages  and  re-insurance, 2,110.50 

Net  amount  paid  for  losses, $170,542.67 

Commissions  or  brokerage, 58,436. 17 

Salaries  and  fees, 23,551.93 

Taxes, 5,979. 58 

Actual  cash  expenses, $258,510.35 

VI.     MISCELLANEOUS. 

Risks  and  Premiums. 

Fire.  Premiums. 
In  force  on  the  31st  day  of  December  of  the  pre- 
ceding year, $420,258.00  $4,668.53 

Written  or  renewed  during  the  year, 43,065,647.82         337,896.61 

Total, 43,485,905.82         342,565.14 

Deduct  those  expired  and  marked  off,. .     27,088,227.48         158,919.14 

In  force  at  the  end  of  the  year, 16,397,678.34         183,646.00 

Deduct  amount  re-insured, 354,189.79  3,323.82 

Net  amount  in  force, $16,043,488.55       $180,322.18 
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Becapitulation  of  Fire  Bisks  and  Premiums. 


Tear 

written 

1880, 
1879 
1880 
1878; 
1879 
1880: 
1877 
1878. 
1879 
1880 
1876 
1877 
1878 
1879 
1880, 


Term. 
One  year  or  less, 


J- Two  years,. 


Three  years,. 


Four  years, , 


Five  years, . 


Amount 
covered. 


Gross  premiums  Fraction 
charged.        unearned. 


$13,201,271.97  $154,789.86      1-2 

1,100.00  153.20      1-4 

1,551,935.33       11,913.97      3-4 


1,000.00 
808,724.25 


17.50      1-2 
8,296.21      5-6 


254,324.00        2,037.02      7-8 


5,000.00 
220,133.00 


50.00    7-10 
3,064.42    9-10 


Premiums 
unearned. 

$77,394.93 

38.30 

8,935.48 

8.75 
6,913.51 


1,782.39 


35.00 
2,757.98 


Total, $16^043,488.55  $180,322.18    ....  $97,866.34 

Premiums  received  since  the  organization  of  the  Branch, $274,881.12 

Losses  paid  since  the  Branch  organized, 170,542.67 

Losses  incurred  during  the  year, 187,753.03 

Amount  deposited  in  different  states  and  countries  for  security 

of  all  the  Company's  policy-holders, 337,125.00 


Business  in  Connecticut,  1880. 

Fire  risks  taken  (no  inland), $123,204.95 

Premiums  received, 1,332.39 

Losses  paid, 1,345.87 

Losses  incurred, 1,345.87 
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UNITED  STATES  BRANCH  OF  THE  GUARDIAN  FIRE  AND  LIFE 
ASSURANCE  COMPANY, 

LONDON,  ENGLAND. 

Admitted  to  the  United  States,  September,  1872. 

Resident  Manager,  H.  E.  Bowers,  No.  54  "Williams  Street,  New  York  City. 

Trustees. — James  Mansel  Constable,  Bowie  Dash,  Alfred  Miller  Hoyt, 
Robert  Lenox  Kennedy,  James  A.  Roosevelt,  all  of  New  York  City. 

Attorney  in  Connecticut,  "W.  E.  Baker,  Hartford. 


II.      ASSETS. 
Stocks  and  Bonds  owned  by  the  Company. 

Par  Value.         Market  Value. 

United  States  Bonds: 

United  States  reg.,  1907,  4  p.  c, . .  $195,000.00  $219,131.25 

United  States  reg. ,  1881,  5  p.  c. , . .  450, 000. 00  456, 750. 00 

United  States  reg.,  1881,  6  p.  c, . .  100,000.00  101,500.00 

Total, $745,000.00    $777,381.25  $777,381.25 

Cash  deposited  in  bank, 121,654.14 

Interest  due  and  accrued  on  stocks, 8,700.00 

Premiums  not  more  than  three  months  due, 37,025.96 

Assets  of  the  Company  at  their  actual  value, $944,761.35 


III.     LIABILITIES. 

Net  amount  of  unpaid  losses, $21,346.47 

Unearned  premiums  on  risks,  one  year  or  less, $132,401.85 

Unearned  premiums  on  risks,  more  than  one  year, . .      61,429.35 

Unearned  premiums  as  computed  above 193,831.20 

Due  and  accrued  for  salaries,  etc. , 1,018.94 

All  other  demands  against  the  Company 11,998.31 

.     Total  liabilities, $228,194.92 

Surplus  in  the  United  States, 716,566.43 

Total  liabilities,  including  surplus, $944,761.35 
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IV.    INCOME  DURING  THE  YEAR. 
Premiums  received  in  cash  (including  $32,443.62 

of  previous  years), $362,997.56 

Deduct  re-insurance,  rebate,  abatement,  and  return 

premiums, 30,848.75 

Actual  cash  premiums, $332,148.81 

From  interest  on  loans  and  dividends  on  stocks  and  bonds, 36,300.00 

Actual  cash  income, $368,448.81 

V.     EXPENDITURES  DURING  THE  TEAR. 

Amount  paid  for  losses  (including  $22,851.42  of  previous  years),  $143,942.21 

Commissions  or  brokerage, 63,118.20 

Salaries  and  fees, 23,336.30 

Taxes, 9,431.33 

All  other  payments  and  expenses, 44,836.20 

Actual  cash  expenses, — $284,664.24 


VI.    MISCELLANEOUS. 

Risks  and  Premiums. 

Fire.  Premiums. 
In  force  on  the  31st  day  of  December  of  the  pre- 
ceding year $26,353,744.53  $223,232.04 

Written  or  renewed  during  the  year, ,  .     53,484,642.72  378,080.37 

Total, 79,838,387.25  601,312.41 

Deduct  those  expired  and  marked  off, .     39,426,630.01  231,653.40 

In  force  at  the  end  of  the  year, 40,411,757.24  369,659.01 

Deduct  amount  re-insured, 449,075.00  2,731.78 


Net  amount  in 

$39,962,682.24 

$366,927.23 

Recapitulation  of  Fire  Risks 

and  Premiums. 

Year 

Amount     Gross  premiums  Fraction 

Premiums 

written. 

Term. 

covered. 

charged.       unearned 

.    unearned. 

1880,.... 

One  year  or  less, 

$27,483,256.41 

$264,803.70      1-2 

$132,401.85 

1879,.... 

>•  Two  years, 

4,600.00 

35.28      1-4 

8.82 

1880,.... 

45,600.00 

215.30      3-4 

161.48 

1878,.... 

) 

1,453,988.34 

10,805.68      1-6 

1,800.95 

1879, .... 

[  Three  years, 

2,077,137.83 

14,083.50      1-2 

7,041.75 

1880,.... 

) 

3,757,566.32 

23,959.35      5-6 

19,966.12 

1877,.... 

1 

3,600.00 

36.00      1-8 

4.50 

1878,.... 

L 

13,400.00 

136.50      3-8 

51.19 

1879, .... 

27,137.00 

272.63      5-8 

170.39 

1880, .... 

J 

23,300.00 

228.20      7-8 

199.68 

1876,.... 

268,600.00 

3,117.75    1-10 

311.78 

1877,.... 

1,459,933.00 

13,830.01    3-10 

4,149.00 

1878,.... 

1,064,008.00 

11,713.87      1-2 

5,856.93 

1879,.... 

942,377.00 

10,361.78    7-10 

7,253.25 

1880,.... 

., 

1,787,253.34 

16,059.46    9-10 

14,453.51 

1 

'otal, 

$40,411,757.24 

$369,659.01    .... 

$193,831.20 
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Premiums  received  since  the  organization  of  the  branch, $1,593,508.96 

Losses  paid  since  the  organization  of  the  branch, 487,990.50 

Losses  incurred  during  the  year, 139,889.76 

Amount  deposited  in  the  following  states,  held  exclusively  for 
*       the  protection  of  policy-holders  in  such  states,  Georgia, 
$25,000.00,  liabilities  $5,320.94;  Ohio,  $100,000,  liabilities 

$8,677.70 125,000.00 

Business  in  Connecticut,  1880. 

Fire  risks  taken  (no  inland), $695,115.00 

Premiums  received, 6,938.55 

Losses  paid, 2, 909. 24 

Losses  incurred, 2,909.24 


UNITED  STATES  BRANCH  OF  THE  HAMBURG-BREMEN  FIRE 
INSURANCE  COMPANY, 

HAMBURG,  GERMANY. 

Admitted  to  the  United  States,  May,  1873. 

Resident  Manager,  Sophus  Von  Dorrien,  No.  64  Cedar  St.,  New  York  City. 

Trustees. — Gustave  Schwab,  Henry  R.  Kunhardt,  both  of  New  York  City. 

Attorney  in  Connecticut,  Silas  Chapman,  Jr.,  Hartford. 


II.     ASSETS 
Loans  on  bond  and  mortgage  (first  liens),  not  more  than  one 

year's  interest  due, ,         $23,000.00 

Value  of  the  lands  mortgaged, $30,000.00 

Buildings  (insured  for  $20,000), 50,000.00 

$80,000.00 

Stocks  and  Bonds  owned  by  the  Company. 

Par  Value.       Market  Value. 

United  States  Bonds: 

United  States  reg.,  1881,  6  p.  c, . . .  $147,000.00  $149,388.75 

United  States  reg.,  1881,  5  p.  c, . . .  175,000.00  177,843.75 

United  States  reg.,  1891,  4J-  p.  c, . .  148,000.00  165,760.00 

United  States  reg.,  1907,  4  p.  c, . . .  125,000.00  140,468.75 

Railroad  Bonds: 

Union  Pacific  1st  mort.,  6  p.  c, . . .  20,000.00  23,000.00 

Chic,  Mil.  &  St.  Paul  1  m.,  8  p.c,  5,000.00  6,750.00 

Total, $620,000.00  $663,211.25       $663,211.25 
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Loans  on  Collateral. 

Par  Value.  Market  Value.    Amt.  Loaned. 

U.  S.  reg.  bds.,  1881,  5  p.  a,  $15,000.00  $15,243.75     $15,000.00 

U.  S.  c.  bds.,  1907,  4  p.  c,     25,000.00  28,343.75       25,000.00 

C. ,  M.  &  St.  P.  1st  mt.  bds. ,     23, 000. 00  27, 485. 00 ' 

C.,M.  &  St.  P.  1st  mt.  bds.,     59,000.00  65,490.00 
Canada  South.  1st  mt.  bds.,       5,000.00        5,200.00  }*  100,000.00 

Chic.  N.W.  E.R.  pref.  stk.,     10,000.00  12,600.00 

Chic,  R.  Is.  &  Pac.  stock,     10,000.00  13,850.00. 

Total, $147,000.00  $168,212.50  $140,000.00       $140,000.00 

Cash  deposited  in  Bank, 43,134.30 

Premiums,  not  more  than  three  months  due, 35,756.36 

Assets  of  the  Company  at  their  actual  value, $905,101.91 


III.     LIABILITIES. 

Net  amount  of  unpaid  losses, $32, 396. 00 

Unearned  premiums  on  risks,  one  year  or  less, $233,198.28 

Unearned  premiums  on  risks,  more  than  one  year,       38,754.14 

Unearned  premiums  as  computed  above, $271,952.42 

Total  liabilities, $304,348.42 

Surplus  in  the  United  States, 600,753.49 

Total  liabilities,  including  surplus, $905,101.91 


IV.     INCOME  DURING  THE  YEAR. 

Premiums  received  in  cash  (including  $31,409.29 

of  previous  years) $589,991.07 

Deduct  re-insurance,  rebate,  abatement,  and  return 

premiums, 69,352.14 

Actual  cash  premiums, $520,638.93 

From  interest  on  bonds  and  mortgages, 29,480.00 

From  interest  on  loans  and  dividends  on  stocks  and  bonds, 3,838.33 

Actual  cash  income, $553,957.26 


V.     EXPENDITURES  DURING  THE  YEAR. 

Amount  paid  for  losses  (inch  $35,434.21  occurring  in  prev.  yrs.),  $268,914.81 

Commissions  or  brokerage, 112,752.46 

Salaries  and  fees, 23,514.62 

Taxes, 12,276.76 

All  other  payments  and  expenses, 29,639.70 

.  Actual  cash  expenses, $447,098.35 


HAMBURG-BREMEN   FIRE   INSURANCE   COMPANY. 
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VI.     MISCELLANEOUS. 

Bisks  and  Premiums. 

Fire. 
In  force  on  the  31st  day  of  December  of  the  pre- 
ceding year, $39,074,139 

Written  or  renewed  during  the  year, 58,799,868 

Total, 97,874,007 

Deduct  those  expired  and  marked  off,.  51,411,643 

In  force  at  the  end  of  the  year, 46,462,364 

Deduct  amount  re-insured, 293,225 

Net  amount  in  force, $46,169,139 


Premiums. 

$427,975.60 
594,338.14 

1,022,313.74 
485,477.90 

536,835.84 
2,644.46 

$534,191.38 


Becapitulation  of  Fire  Bisks  and  Premiums. 


Year 
written. 

1880,.. 

1879, . . 

1880,.. 

1878,.. 

1879,.. 

1880,.. 

1877,.. 

1878,.. 

1879,.. 

1880, . . 

1876,.. 

1877... 

1878,.. 

1879, . . 

1880,.. 


Term. 
One  year  or  less, 


j-  Two  years, 


Three  years,, 


Four  years, 


-  Five  years, 


Amount 
covered. 

$40,005,580 

91,427 

34,958 

1,211,293 

1,565,990 

2,022,238 

23,575 

13,840 

15,000 

14,415 

236,350 

266,750 

237,700 

259,400 

463,848 


Gross  premiums  Fraction 
charged.        unearned. 


Premiums 
unearned. 

$233,198.28 

235.56 

188.36 

2,147.73 

8,504.15 

18,262.45 

27.04 

52.22 

108.63 

85.98 

308.44 

943.30 

1,338.01 

1,964.51 

4,587.76 

$271,952.42 

Losses  paid  since  the  Branch  organized, 1,900,000.00 

Losses  incurred  during  the  year, 261,795.81 

Amount  deposited  in  different  states  and  countries  for  the  secur- 
ity of  all  the  Company's  policy-holders, 

In  hands  of  trustees, 

Amount  deposited  in  the  following  states,  held  exclusively  for 
the  protection  of  policy-holders  in  such  states,  Ohio,  $110,- 
131.25,  liabilities  $7,721.27;  Oregon,  $56,000.00,  liabilities 
$6,891.70, 


$466,396.56 

942.24 

251.15 

12,886.37 

17,008.31 

21,914.94 

216.28 

139.25 

173.80 

98.26 

3,084.36 

3,144.35 

2,676.02 

2,806.44 

5,097.51 


1-2 

1-4 

3-4 

1-6 

1-2 

5-6 

1-8 

3-8 

5-8 

7-8 

1-10 

3-10 

1-2 

7-10 

9-10 


Total, '. $46,462,364       $536,835.84 


291,438.75 
150,485.00 


166,131.25 


Business  in  Connecticut,  1880. 
Fire  risks  taken  (no  inland), $476,976.00 


Premiums  received, . 

Losses  paid, 

Losses  incurred, 


4,405.52 
3,979.69 
1,554.69 
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UNITED  STATES  BRANCH  OF  THE  HAMBURG-MAGDEBURG 
INSURANCE  COMPANY, 

HAMBURG,  GERMANY. 

Admitted  to  the  United  States,  February,  1879. 

Resident  Manager,  Justus  Koehler,  No.  44  Pine  Street,  New  York  City. 

Trustees.  —  Charles  E.   Knoblauch,   J.   F.   Degener,   Adolph  Engler, 
all  of  New  York  City. 

Attorney  in  Connecticut,  Charles  Wilson,  New  Haven. 


II.     ASSETS. 

Stocks  and  Bonds  owned  by  the  Company. 

Par  Value.       Market  Value. 

United  States  reg.,  1891,  4f  p.  c, . .    $372,000.00   $417,105.00  $417,105.00 

Cask  in  the  Company's  principal  office, 1,536. 23 

Cask  deposited  in  bank, 48,072.67 

Interest  due  and  accrued  on  U  S.  Trust  Co's  deposits, 116.56 

Premiums  not  more  than  three  months  due, 22,485.48 

'    Assets  of  the  Company  at  their  actual  value, $489,315.94 

III.     LIABILITIES. 

Losses  adjusted  and  unpaid, $16,986.65 

Losses  reported  and  unadjusted, 12,052.71 

Losses  resisted, 1,280.00 

Net  amount  of  unpaid  losses, ■ $30,319.36 

Unearned  premiums  on  risks  one  year  or  less, $130,339.64 

Unearned  premiums  on  risks  more  than  one  year, .        21,055.98 

Unearned  premiums  as  computed  above, $151,395.62 

All  other  demands  against  the  Company, 916.56 

Total  liabilities, 182,631.54 

Surplus  in  the  United  States 306,684.40 

Total  liabilities,  including  surplus, $489,315.94 

IV.     INCOME  DURING  THE  YEAR. 
Premiums  received  in  cash  (including  $28,660.76 

of  previous  years), $353,964.34 

Deduct  re-ins.,  rebate,  abatem't,  and  return  prem.,        63,020.89 

Actual  cash  premiums, $290,943.45 

From  interest  on  loans  and  dividends  on  stocks  and  bonds, ....  16,974.85 

From  all  other  sources, 33,857.90 

Actual  cash  income, $341,776.20 


HAMBURG-MAGDEBURG  INSURANCE    COMPANY. 


331 


V.     EXPENDITURES  DURING  THE  YEAR. 

Arnountpaid  for  losses  (including  $31,796.96  occur- 
ring in  previous  years), $205, 872. 75 

Deduct  salvages  and  re-insurance, 988.49 

Net  amount  paid  for  losses, $204,884.26 

Commissions  or  brokerage, 68,263.79 

Taxes, 12, 1 66. 76 

All  other  payments  and  expenses, 31,404.68 

Actual  cash  expenses, $316,719.49 


VI.     MISCELLANEOUS. 

Bisks  and  Premiums. 

Fire.  Premiums. 
In  force  on  the  31st  day  of  December  of  the  pre- 
ceding year, $17,139,344  $215,243.13 

Written  or  renewed  during  the  year, 27,773,807  348,031.77 

Total, 44,913,151  563,274.90 

Deduct  those  expired  and  marked  off, .  23,759,610  270,673.69 

In  force  at  the  end  of  the  year, 21,153,541  292,601.21 

Deduct  amount  re-insured, 130,341  1,450.28 


$21,023,200 

$291,150.93 

Becapitulation 

of  Fire  Bisks  and  Premiums. 

Year 

Amount      Gross  premiums 

Fraction 

Premiums 

written.                      Term. 

covered. 

charged.          unearned. 

unearned. 

$18,538,626 

$260,679.38 

1-2 

$130,339.64 

1879,.... 

9,400 

164.33 

1-4 

41.21 

1880,.... 

137,169 

1,487.30 

3-4 

1,115.47 

1878,.... 

)mu 

128,400 

1,575.50 

1-6 

262.58 

1879,.... 

V  Three  years, 

681,892 

7,886.62 

1-2 

3,943.31 

1880, .... 

) 

•    928,489 

11,416.19 

5-6 

9,513.49 

1877, 

3-8 

1878,.... 

3,500 

35.00 

13.12 

1879,.... 

. 

11,600 

141.15 

5-8 

88.22 

1880,.... 

13,637 

125.59 

7-8 

109.90 

1876, 

1-2 

1877, 

1878, .... 

22,200 

230,25 

115.12 

1879, .... 

304,072 

4,073.70 

7-10 

2,851.59 

1880, .... 

J 

244,215 

3,335.52 

9-10 

3,001.97 

r 

rotal, 

$21,023,200 

$291,150.93 

$151,395.62 

Business  in  Connecticut,  1880. 

Fire  risks  taken  (no  inland), $847,884.40 

Premiums  received, 7,758.87 

Losses  paid, 4,497.17 

Losses  incurred, 3,502.39 
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UNITED  STATES  BRANCH  OF  THE  IMPERIAL  FIRE  INSURANCE 

COMPANY, 

LONDON,  ENGLAND. 

Admitted  to  the  United  States,  May,  1868. 

Resident  Manager,  R.  L\  Alliger,  No.  33  Pine  Street,  New  York  City. 

Trustees. — J.   Bookman  Johnston,  Edward  King,  Cornelius  D.  Wood, 
all  of  New  York  City. 

Attorney  in  Connecticut,  C.  C.  Kimball,  Hartford. 


II.     ASSETS. 
Value  of  real  estate  owned  by  the  Company  unencumbered, . . .       $165,000.00 

Stocks  and  Bonds  owned  by  the  Company. 

Par  Value.       Market  Value 
United  States  Bonds  : 

U.  S.  reg.,  1891,  funded  loan,  4}  p.  c,  $50,000  $56,000.00 

U.  S.  reg.,  1907,  funded  loan,  4  p.  c,  241,000  270,823.75 

U.  S.  reg,  1907,  funded  loan,  4  p.  c,  120,000  134,850.00 

U.  S.  reg.,  1907,  funded  loan,  4  p.  c,  7,000  7,866.25 

U.  S.  reg.,  1907,  funded  loan,  4  p.  c,  25,000  28,093.75 

U.  S.  reg.,  1907,  funded  loan,  4  p.  c,  10,000  11,237.50 

U.  S.  reg.,  1907,  funded  loan,  4  p.  c,  50,000  56,187.50 

U.  S.  reg.,  1907,  funded  loan,  4  p.  c,  131,300  147,548.38 

Municipal  Bonds  : 

Virginia  state,... 71,600  36,874,00 

West  Virginia  state 28,667  2,866.70 

Tennessee, 20,000  9,500.00 

Total, $754,567   $761,847.83  $761,847.83 

Cash  in  the  Company's  principal  office, 870.57 

Cash  deposited  in  bank, 11,602.44 

Premiums  not  more  than  three  months  due, 53,639.23 

All  other  property  belonging  to  the  Company, 3,241.67 


Assets  of  the  Company  at  their  actual  value, $996,201.74 

III.    LIABILITIES. 

Losses  adjusted  and  unpaid, $7,978.41 

Losses  reported  and  unadjusted, 15,120.00 

Losses  resisted, 6,479.01 

Net  amount  of  unpaid  losses, $29,577.42 
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Unearned  premiums  on  risks  one  year  or  less,. . . .    $209,968.90 
Unearned  premiums  on  risks  more  than  one  year, .        62,423.93 

Unearned  premiums  as  computed  above, $272,392.83 

All  other  demands  against  the  Company, 8,094.44 

Total  liabilities, $310,064.69 

Surplus  in  the  United  States, 686,137.05 

Total  liabilities,  including  surplus, $996,201.74 


IV.     INCOME  DURING  THE  YEAR. 

Premiums  received  in  cash, $572,755.67 

Deduct  re-insurance,  rebate,  abatement,  and  return 

premiums, 66,871.21 

Actual  cash  premiums, $505,884.46 

From  interest  on  loans  and  dividends  on  stocks  and  bonds, ....  29,468.00 

From  all  other  sources, 19,012. 50 

Actual  cash  income, $554,364. 96 


V.     EXPENDITURES  DURING  THE  YEAR. 

Amount  paid  for  losses  (including  $31,492.40  occur- 
ring in  previous  years), $286,832.90 

Deduct  salvages  and  re-insurance, 5,202.71 

Net  amount  paid  for  losses, $281,630.19 

Commissions  or  brokerage, 91,981. 12 

Salaries  and  fees, 32,498.51 

Taxes, 18,702.67 

All  other  payments  and  expenses, 9,180.67 

Actual  cash  expenses, $433,993.16 


VI.     MISCELLANEOUS. 

Bisks  and  Premiums.- 

Fire.  Premiums. 
In  force  on  the  31st  day  of  December  of  the  pre- 
ceding year, : . .  $39,943,827.00  $443,191.00 

Written  or  renewed  during  the  year, 62, 172,153.87  576,637.27 

Total, 102,115,980.87  1,019,828.27 

Deduct  those  expired  and  marked  off,. .     51,230,444.62  485,999.54 

In  force  at  the  end  of  the  year, 50,885,536.25  533,828.73 

Deduct  amount  re-insured, 108,331.00  1,540.80 

Net  amount  in  force, $50,777,205.25  $532,287.93 
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Tear 
written 

1880. 

1879 

1880 

1878 

1879 

1880 

1877 

1878 

1879 

1880 

1876 

1877 

1878 

1879 

1880 


Three  years,. 


Recapitulation  of  Fire  Bisk 

Amount 
Term.  covered. 

One  year  or  less,  $39,960,462.98 

80,411.34 

Two  years,..  648,291.45 

1,696,848.66 
1,564,805.47 
2,377,210.52 
200,125.00 
65,051.00 
271,408.00 
439,120.00 
445,905.00 
742,641.50 

Five  years, 622,527.00 

648,910.00 
1,013,487.33 


Four  years, 


"8  and  Premiums. 

Gross  premiums 

Fraction 

Premiums 

charged. 

unearned. 

unearned. 

$419,937.81 

1-2 

$209,988.90 

837.17 

1-4 

209.29 

4,992.85 

3-4 

3,744.64 

17,476.15 

1-6 

2,912.69 

14,913.21 

1-2 

7,456.60 

24,243.13 

5-6 

20,202.61 

2,073.87 

1-8 

259.23 

712.58 

3-8 

267.22 

2,804.16 

5-8 

1,752.60 

4,418.42 

7-8 

3,866.10 

5,961.83 

1-10 

596.18 

8,599.17 

3-10 

2,579.75 

7,038.91 

1-2 

3,519.46 

6,966.23 

7-10 

4,876.36 

11,312.44 

9-10 

10,181.20 

Total, $50,777,205.25      $532,287.93     ...        $272,392.83 

Premiums  received  since  the  organization  of  the  Branch, $7,939,400.36 

Losses  paid  since  the  Branch  organized, 5,423,367.13 

Losses  incurred  during  the  year, 278,664.55 

Amount  deposited  in  different  states  and  countries  for  the  secur- 
ity of  all  the  Company's  policy-holders, 

Amount  deposited  in  the  following  states,  held  exclusively  for 
the  protection  of  policy-holders  in  such  states,  Ohio,  $134- 
850.00,  liabilities  $6,195.22;  Virginia,  $47,606.95,  liabilities 
$7,331.61;  Georgia,  $28,093.75,  liabilities  $3,336.37;  North 
Carolina,  $11,237.50,  liabilities  $884.64;  Oregon,  $56,187.50, 
liabilities  $3,090.64, 277,975.70 


483,872.13 


Business  in  Connecticut,  1880. 

Fire  risks  taken  (no  inland), $346,227.44 

Premiums  received, 4,701.23 

Losses  paid 511.48 

Losses  incurred, 511.48 
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UNITED  STATES  BRANCH  OF  THE  LA  CONFIANCE  FIRE 
INSURANCE  COMPANY, 

PARIS,    FRANCE. 

Admitted  to  the  United  States,  April,  1879. 

Resident  Manager,  L.  Monrose,  No.  155  Broadway,  New  York  City. 

Trustees. — George  C.  Magoun,  Eugene  Kelly,  Richard  Butler,  Louis 
de  Bebian,  all  of  New  York  City. 

Attorney  in  Connecticut,  Silas  Chapman,  Jr.,  Hartford. 


II.     ASSETS.  . 

Stocks  and  Bonds  owned  by  the  Company. 

Par  Value.       Market  Value. 
United  States  Bonds: 

United  States  reg.,  4  p.  c, $517,000.00       $580,332.50  $580,332.50 

Cash  deposited  in  Bank, 85,667.12 

Premiums,  not  more  than  three  months  due, 62,440.89 

All  other  property  of  the  Company, 17.86 

Assets  of  the  Company  at  their  actual  value, $728,458.37 


III.     LIABILITIES. 

Losses  adjusted  and  unpaid, $13,388.00 

Losses  reported  and  unadjusted, 51,228.92 

Losses  resisted, 1,250.00 

Gross  claims  for  losses, $65,866.92 

Deduct  re-insurance, 8,456.63 

Net  amount  of  unpaid  losses, $57,410.29 

Unearned  premiums  on  risks,  one  year  or  less,. . . .    $221,517.29 
Unearned  premiums  on  risks,  more  than  one  year,        63,689.51 

Unearned  premiums  as  computed  ahove, 285,206.80 

Salaries  and  other  expenses, 313. 70 

All  other  demands  against  the  Company, 12,150.05 

Total  liabilities, $355,080.84 

Surplus  in  the  United  States, 373,377.53 

Total  liabilities,  including  surplus, $728,458.37 
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IV.     INCOME  DURING  THE  YEAR. 

Premiums  received  in  cash, $675,503.70 

Deduct  re-insurance,  rebate,  abatement,  and  return 

premiums, 124,934.33 

Actual  cash  premiums, $ 550,569.37 

From  interest  on  loans  and  dividends  on  stocks  and  bonds, ....  20,680.00 

Actual  cash  income, $571,249.37 

* 
V     EXPENDITURES  DURING  THE  YEAR. 
Net  amount  paid  for  losses  (including  $20,573.58 

occurring  in  previous  years), $327,045.47 

Deduct  salvages  and  re-insurance, 13,267.11 

Net  amount  paid  for  losses $313,778.36 

Commissions  or  brokerage, 137,832.94 

Salaries  and  fees, '. 8,089.19 

Taxes, 4,787.94 

Actual  cask  expenses, $464,488.43 

VI.     MISCELLANEOUS. 

Bisks  and  Premiums. 

Fire. 
In  force  on  the  31st  day  of  December  of  the  pre- 
ceding year, $16,686,122.84 

Written  or  renewed  during  the  year, 61,652,500.77 

Total, • 78,338,623.61 

Deduct  those  expired  and  marked  off, .     32,814,006.48 

In  force  at  the  end  of  the  year, 45,524,617.13 

Deduct  amount  re-insured, 2,622,707.02 


Premiums. 


,781.84 
675,503.70 

883,285.54 
328,641.24 

554,644.30 
28,639.27 


Net  amount  in  force, $42,901,910.11       $526,005.03 


Recapitulation  of  Fire  Risks  and  Premiums. 


Year 

Amount 

Gross  premiums 

Fraction 

Premiums 

written. 

Term. 

covered. 

charged. 

unearned. 

unearned. 

1880,... 

One  year  or  less, 

$34,811,121.68 

$443,034.59 

1-2 

$221,517.29 

1879, . . . 
1880,... 

319,687.50 
276,402.47 

2,887.35 
2,128.29 

1-4 
3-4 

721.84 
1,596.22 

1878, . . . 

>•  Three  years, . . . . 

1-2 

1879, . . . 

1,110,422.92 

11,934.32 

5,967.16 

1880,... 

4,173,703.28 

41,410.08 

5-6 

34,508.40 

1877, . . . 

\  ■ 

1878, . .  : 

1879,... 

( 

114,500.00 

1,169.62 

5-8 

731.01 

1880,... 

J 

98,428.00 

902.60 

7-8 

789.77 

1876, . . . 

1877, . . . 

1878,... 

1879,... 

352,745.00 

4,546.28 

7-10 

3,182.39 

1880,... 

J 

1,644,899.26 

17,991.90 

9-10 

16,192.72 

Total, $42,901,910.11     $526,005.03 


$285,206.80 
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Premiums  received  since  the  organization  of  the  Branch, $771,014.07 

Losses  paid  since  the  Branch  organized, 346,670.69 

Losses  incurred  during  the  year, 350,615.07 

Amount  deposited  in  different  states  and  countries  for  the 

security  of  all  the  Company's  policy-holders, 300,000.00 

Amount  deposited  in  the  following  states,  held  exclusively  for 
the  protection  of  policy-holders  in  such  states,  Ohio,  $100,- 

000.00;  Virginia,  $50,000.00, 150,000.00 

Business  in  Connecticut,  1880. 

Fire  risks  taken  (no  inland), $665,319.42 

Premiums  received, 6,817.28 

Losses  paid, 5, 683. 64 

Losses  incurred, 5,683.64 


UNITED  STATES  BRANCH  OF  THE  LANCASHIRE  INSURANCE 

COMPANY, 

MANCHESTER,  ENGLAND. 

Admitted  to  the  United  States,  April,  1872. 

Resident  Manager,  Henry  Robertson,  No.  187  Broadway,  New  York  City. 

Trustees. — George  Opdyke,  Henry  Clews,  James  P.  Wallace,  all  of 
New  York  City. 

Attorney  in  Connecticut,  ~W.  E.  Baker,  Hartford. 


II.     ASSETS. 

Stocks  and  Bonds  owned  by  the 

Company. 

United  States  Bonds  :                        Par  Value. 

Market  Value. 

United  States,  1881,  5  p.  c, $500,000 

$508,125.00 

United  States,  1891,  4}  p.  c, 225,000 

253,687.50 

United  States,  1907,  4  p.  c, 65,000 

73,775.00 

United  States,  1881,  6  p.  c, 284,000 

289,325.00 

United  States,  1881,  5  p.  c, 288,000 

292,680.00 

Total, $1,362,000  $1,417,592.50 

47,777.42 
Premiums  not  more  than  three  months  due, 43,992.64 

Assets  of  the  Company  at  their  actual  value, $1,509,362.56 
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III.     LIABILITIES. 

Losses  adjusted  and  unpaid, $38,266.43 

Losses  reported  and  unadjusted, 31,584.24 

Losses  resisted, 14,243.14 

•  ■ 

Total  losses, $84,093.81 

Unpaid  losses  Scottish  Com'l  Ins.  Co., 32,457.39 

Net  amount  of  unpaid  losses, $116,551.20 

Unearned  premiums  on  risks,  one  year  or  less, ....  $398,182.88 
Unearned  premiums  on  risks,  more  than  one  year,      141,890.09 

Unearned  premiums  as  computed  above, $540,072.97 

Unearned  premiums  Scottish  Com'l  Ins.  Co., 90,834.92 

All  other  demands  against  the  Company, 9,000.00 

Total  liabilities, $756,459.09 

Surplus  in  the  United  States, 752,903.47 

Total  liabilities,  including  surplus, .    $1,509,362.56 


IV.     INCOME  DURING  THE  TEAR. 

Premiums  received  in  cash, $1,108,077.54 

Deduct  re-insurance,  rebate,  abatement,  and  return 

premiums, 170,967.95 

Actual  cash  income, $937,109.59 


V.     EXPENDITURES  DURING  THE  TEAR. 

Net  amount  paid  for  losses, $598,096.64 

Commissions  or  brokerage, 155, 164. 17 

Salaries  and  fees, 123,235.88 

Taxes, 24,315.97 

Actual  cash  expenses, $900,812. 66 


VI.     MISCELLANEOUS. 

Bisks  and  Premiums. 

Fire.  Premiums. 
In  force  on  the  31st  day  of  December  of  the  pre- 
ceding year, $73,656,049  $835,077.80. 

"Written  or  renewed  during  the  year, 116,400,565  1,108,075.76 

Total, 190,056,614  1,943,153.56 

Deduct  those  expired  and  marked  off, . .          91,941,667  864,163.86 

In  force  at  the  end  of  the  year, 98,114,947  1,078,989.70 

Deduct  amount  re-insured, 3,076,907  32,616.61 

Net  amount  in  force, $95,038,040  $1,046,373.09 


Four  years, 103>835      ■       i'081'00      3"8  405-37 

J  516,245  5,235.50      5-8  3,272.20 
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Becapitulation  of  Fire  Bisks  and  Premiums. 

Year  Amount       Gross  premiums   Fraction        Premiums 

written.  Term.  coyered.  charged.  unearned.        unearned. 

1880, One  year  or  less,     $70,668,199      $796,365.76      1-2  $398,182.88 

1879, I  Two  years 192,100            1,789.39      1-4  447.35 

1880, >                                         307,576            2,104.84      3-4  1,578.61 

1878, )                                       3,670,200          40,890.99      1-6  6,815.17 

1879, [  Three  years, ....         4,978,330          47,851.30      1-2  23,925.65 

1880, )                                       7,561,512          67,147.15      5  6  55,955.95 

1877,.. 

1878,.. 

1879,.. 

1880, j                                          375,235            4,008.84      7-8  3,507.73 

1876, -j                                          752,946          10,220.35    1-10  1,022.04 

1877, |                                          920,625          10,140.60    3-10  3,042.18 

1878, VFive  years, 1,747,225          21,008.04      1-2  10,504.02 

1879, 1,392,725          16,312.90    7-10  11,419.03 

1880, J                                       1,851,787          22,216.43    9-10  19,994.79 

Total, $95,038,040  $1,046,373.09     . . .  $540,072.97 

Premiums  received  since  the  organization  of  the  Branch, $5,258,050.00 

Losses  paid  since  the  Branch  organized, 2,926,156.00 

Losses  incurred  during  the  year, 607,253.41 

Amount  deposited  in  the  following  states,  held  exclusively  for 
the  protection  of  policy-holders  in  such  states,  Ohio,  $203,- 
500,  liabilities,  $27,700;  Georgia,  $53,656,  liabilities,  $13,250; 
Oregon,  $50,812,  liabilities,  $4,000;  Virginia,  $25,468,  liabil- 
ities, $500;  North  Carolina,  $21,512,  liabilities,  $5,000,   . . .  354,948.00 

Business  in  Connecticut,  1880. 

Fire  risks  taken  (no  inland), $1,384,991.00 

Premiums  received, „, 14,551.81 

Losses  paid, 7,649.48 

Losses  incurred, 8  209.90 
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UNITED  STATES  BRANCH  OF  THE  LION  FIRE  INSURANCE 

COMPANY, 

LONDON,  ENGLAND. 

Admitted  to  the  United  States,  October,  1880. 

Resident  Manager,  M.  Bennett,  Jr.,  Hartford,  Conn. 

Trustees. — Julius  Catlin  of  New  York  City,  Francis  B.  Cooley,  Rodney 
Dennis,  of  Hartford,  Conn. 

Attorney  in  Connecticut,  M.  Bennett,  Jr. 


II.     ASSETS. 

Stocks  and  Bonds  owned  by  the  Company. 

Par  Value.       Market  Value. 
United  States  Bonds: 

United  States  reg., $300,000.00   $336,000.00  $336,000.00 

Cash  in  Company's  principal  office, 60.00 

Cash  deposited  in  bank, 18,147.73 

Premiums  not  more  than  three  months  due 21,547.25 


Assets  of  the  Company  at  their  actual  value, $375,754.! 


III.     LIABILITIES. 

Net  amount  of  unpaid  losses, $5,442.13 

Unearned  premiums  on  risks,  one  year  or  less,. . . .      $26,950.80 
Unearned  premiums  on  risks,  more  than  one  year,         2,875.95 

Unearned  premiums  as  computed  above, 29,826.75 

Total  liabilities, $35,268.88 

Surplus  in  the  United  States, 340,486.10 

Total  liabilities,  including  surplus, $375,754.98 


IV.     INCOME  DURING  THE  YEAR. 

Premiums  received  in  cash, $61,481.67 

Deduct  re-insurance,  rebate,  abatement,  and  return 

premiums, 2,695.50 

Actual  cash  premiums, $58,786.17 

From  interest  on  bonds  and  mortgages, 2,000.00 

Actual  cash  income, $60,786.17 


LION   FIRE   INSURANCE   COMPANY. 

V.     EXPENDITURES. 

Net  amount  paid  for  losses, 

Commissions  or  brokerage, 

Salaries  and  fees, 

Taxes, 

All  other  payments  and  expenses, 

Actual  cash  expenses, 
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$2,685.95 
10,802.00 

2,816.49 
890.22 

3,836.53 


$21,031.19 


VI.    MISCELLANEOUS. 

Bisks  and  Premiums. 

Fire. 

"Written  or  renewed  during  the  year, $7,424,079 

Deduct  those  expired  and  marked  off, 134,483 

In  force  at  the  end  of  the  year, 7,289,596 

Deduct  amount  re-insured, 263,416 

Net  amount  in  force, $7,026,180 


Premiums. 

$61,481.67 

1,773.20 

59,708.47 
2,245.52 

$57,462.95 


Recapitulation  of  Fire  Bisks  and  Premiums. 


Year 
written. 

1880, . . 

1880,.. 

1880, . . 

1880, . . 


Term. 
One  year  or  less, 

•  Two  years, 

Three  years, .... 
Five  years, 


Amount 
covered. 

$6,706,533.00 

156,597.00 

73,200.00 

89,850.00 


Gross  premiums  Fraction       Premiums 
charged.  unearned.      unearned. 

$53,901.59  1-2  $26,950.80 

1,879.68  3-4  1,409.76 

709.58  5-6  591.30 

972.10  9-10  874.89 


Total,. $7,026,180.00     $57,462.95 


Premiums  received  since  the  organization  of  the  Branch, 

Losses  paid  since  the  Branch  organized, 

Losses  incurred  during  the  year, 

Amount  deposited  in  different  states  and  countries  for  the 


security  of  all  the  Company's  policy-holders, . 


$29,826.75 

58,786.17 

2,685.95 

8,128.05 

200,000.00 


Business  in  Connecticut. 

Fire  risks  taken  (no  inland), $122,986.00 

Premiums  received, 1,049.99 
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UNITED  STATES   BRANCH  OF  THE  LIVERPOOL  AND  LONDON 
AND  GLOBE  INSURANCE  COMPANY, 

LIVERPOOL,  ENGLAND. 

Admitted  to  the  United  States,  in  1851. 

Resident  Manager,  James  E.  Pulsford,  45  William  Street,  New  York  City. 

Trustees. — Alexander  Hamilton,  Jr.,  Francis  Cottenet,  William  F. 
Cary,  Jr.,  all  of  New  York  City. 

Attorney  in  Connecticut,  J.  G.  North,  New  Haven. 


II.     ASSETS. 

Value  of  real  estate  owned  by  the  Company  unencumbered, . . .  $647,850.00 
Loans  on  bond  and  mortgage  (first  liens),  not  more  than  one 

year's  interest  due, 1,185,400.00 

Interest  due  and  accrued  on  bond  and  mortgage  loans, 24,043.00 

Stocks  and  Bonds  oicned  by  the  Company. 

Par  Value.       Market  Value. 
United  States  and  State  Bonds: 

United  States  currency,  6  p.  c,, $365,000  $486,250 

U.  S.,  1881,  funded  debt,  5  r?.  c.,. .  290,000  294,350 

United  States  4  p.  c, 570,000  641,250 

United  States,  1891,  4J-  p.  c, 280,000  313,600 

New  York  6  p.  c, 45,000  54,000 

Mississippi  pay  warrants, 20,000  18,000 

Municipal  Bond  : 

Richmond  city,  8  p.c, 5,000  6,500 

Total, $1,575,000     $1,813,950  $1,813,950 

Cash  in  Company's  principal  office, 909. 76 

Cash  deposited  in  bank, 480,698.92 

Interest  due  and  accrued  on  stock, 1,750.00 

Interest  due  and  accrued  on  collateral  loans, 638. 04 

Premiums  not  more  than  three  months  due, 287,520.57 

Bills  receivable,  taken  for  fire  risks, 2,916. 67 

All  other  property  belonging  to  the  Company, 16,388.30 

Assets  of  the  Company  at  their  actual  value, $4,462,065.26 
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III.     LIABILITIES. 

Losses  adjusted  and  unpaid, $4,733.70 

Losses  reported  and  unadjusted, 330,666.54 

Losses  resisted, 44,064. 10 

Totallosses, $379,464.34 

Deduct  re-insurance, 87,707.86 

Net  amount  of  unpaid  losses, $291,756.48 

Unearned  premiums  on  risks,  one  year  or  less,. .  .$1,053,929.06 
Unearned  premiums  on  risks,  more  than  one  year,      806,408.92 

Unearned  premiums  as  computed  above, 1,860,337.98 

Amount  reclaimable  on  perpetual  fire  risks, 303,504.48 

Net  premium  reserve  under  life  department, 120,893.56 

All  other  demands  against  the  Company, 70,537.72 

Total  liabilities, 2,647,030.22 

Surplus  in  the  United  States, 1,815,035.04 

Total  liabilities  including  surplus $4,462,065.26 


IV.     INCOME  DURING  THE  YEAR. 

Premiums  received  in  cash, $3,232,481.52 

Deduct  re-insurance,  rebate,  abatement  and  return 

premiums, 568,238.57 

Actual  cash  premiums, $2,664,242.94 

From  interest  on  bonds  and  mortgages, 89,014.14 

From  interest  on  loans  and  dividends  on  stocks  and  bonds,. . . .  55,276.54 

From  all  other  sources, 34,105.86 

Deposit  premiums  from  perpetual  fire  risks, $14,230.22 

Actual  cash  income, $2,842,639.48 


V.     EXPENDITURES  DURING  THE  YEAR. 

Amount  paid   for   losses    (including   $307,949.33 

occurring  in  previous  years), $1,586,912.57 

Deduct  salvages  and  re-insurance, 130,427.70 

Net  amount  paid  for  losses, $1,456,484.87 

Commissions  or  brokerage, 477,856.95 

Salaries  and  fees, 148,826. 69 

Taxes, 46, 539. 79 

All  other  payments  and  expenses, 152,290.21 

Life  expenditure, 4,310.79 

Deposit  premiums  returned  on  perpetual  risks, $18, 346. 38 

Actual  cash  expenses, $2,286,309.30 
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VI.     MISCELLANEOUS. 

Risks  and  Premiums. 

Fire.  Premiums. 
In  force  on  the  31st  day  of  December  of  the  pre- 
ceding year, $371,387,814  $3,420,139.88 

Written  or  renewed  during  the  year, 431,237,871  3,252,758.21 

Total, 802,625,685  6,672,898.09 

Deduct  those  expired  and  marked  off, .         367, 227, 514  2, 848, 825. 06 

In  force  at  the  end  of  the  year, 435,398,171  3,824,073.03 

Deduct  amount  re-insured, 33,407,998  217,003.88 

Net  amount  in  force, ,     $401,990,173  $3,607,069.15 


Recapitulation  of  Fire  Risks  and  Premiums. 


Year 
written. 

1880,.. 

1879,.. 

1880,.. 

1878,.. 

1879,.. 

1880,.. 

1877,.. 

1878,.. 

1879,.. 

1880,.. 

1876,.. 

1877, . . 

1878, . . 

1879,.. 

1880, . . 

Perpet. 


Term. 
One  year  or  less, 


Two  years, .... 
Three  years, . . . 

Four  years, .... 


Five  years,. 


risks  and  int.  prems. 


Amount 
covered. 

$243,449,177 

2,926,014 

377,150 

24,998,212 

29,943,392 

39,997,861 

865,220 

1,283,659 

1,178,906 

745,370 

5,151,120 

9,389,274 

10,978,243 

9,960,603 

11,137,061 

9,608,911 


Gross  premiums 
charged. 

$2,087,878.20 

25,860.06 

5,964.98 

237,268.98 

279,018.23 

371,541.72 

7,440.29 

12,912.80 

11,545.24 

6,870.63 

64,240.26 

127,029.78 

119,035.50 

102,662.70 

116,940.76 

30,859.02 


Fraction 
unearned. 

1-2    $ 

1-4 

3-4 

1-6 

1-2 

5-6 

1-8 

3-8 

5-8 

7-8 
1-10 
3-10 

1-2 
7-10 
9-10 


Premiums 
unearned. 

,043,939.10 

6,465.02 

4,473.73 

39,544.83 

139,509.11 

309,618.10 

930.04 

4,842.30 

7,215.78 

6,011.80 

6,424.03 

38,108.93 

59,517.75 

71,863.89 

105,246.68 

16,626.89 


Total, $401,990,173   $3,607,069.15     . . .     $1 

Premiums  received  since  the  organization  of  the  Branch, 46. 

Losses  paid  since  the  Branch  organized 27, 

Losses  incurred  during  the  year, 1, 

Amount  deposited  in  different  states  for  the  security  of  policy- 
holders in  the  United  States, ; 

Amount  deposited  in  the  following  states,  held  exclusively  for 
the  protection  of  policy-holders  in  such  states,  Ohio,  $10,000; 
Virginia,  $45,000;  Oregon,  $50,000;  Georgia,  $25,000;  North 
Carolina,  $10,000;  Mississippi,  $25,000, 


860,337.98 

197,992.70 
447,724.96 
389,583.29 

300,000.00 


255,000.00 


Business  in  Connecticut,  1880. 

Fire  risks  taken  (no  inland), $3,113,009.00 

Premiums  received, 32,068.37 

Losses  paid, 19,865.54 

Losses  incurred, 20,296.14 
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UNITED   STATES   BRANCH   OF  THE   LONDON   ASSURANCE 
CORPORATION. 

LONDON,  ENGLAND. 

Admitted  to  the  United  States,  July,  1872. 

Resident  Manager,  Benoni  Lockwood,  No.  88  Wall  Street,  New  York  City. 

Trustees. — Jacob  Post,  Charles  M.  Fry,  Gordon  Norrie,  Howard 
Potter,  Goold  Hott  Redmond,  all  of  New  York  City. 

Attorney  in  Connecticut,  C.  B.  Bowers,  New  Haven. 


II.     ASSETS. 
Real  estate  owned  by  the  Company  unencumbered, $2,250.00 

Stocks  and  Bonds  owned  by  the  Company. 

Par  Value.       Market  Value. 
United  States  Bonds  : 
United  States reg.,  4£  per  cent., . .  $1,000,000.00  $1,121,250.00 
United  States  reg.,  4  per  cent., . .  30,000.00         33,750.00 


Total, $1,030,000.00  $1,155,000.00  $1,155,000.00 

Cash  in  Company's  principal  office, 3,877.64 

Cash  deposited  in  Bank, 90,352.80 

Premiums,  not  more  than  three  months  due, 36,022.34 

Assets  of  the  Company  at  their  actual  value, $1,287,502.78 


III.     LIABILITIES. 

Net  amount  of  unpaid  losses, $26,018.00 

Unearned  premiums  on  risks,  one  year  or  less, $248,511.76 

Unearned  premiums  on  risks,  more  than  one  year,      165,757.99 

Unearned  premiums  as  computed  above, 414,269.75 

Amount  reclaimable  by  the  insured  on  perpetual  fire  policies,. .  1,217.92 

Total  liabilities, $441,505.67 

Surplus  in  the  United  States, 845,997.11 

Total  liabilities,  including  surplus, $1,287,502.78 

23 
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IV.     INCOME  DURING  THE  YEAR. 

Premiums  received  in  cash, $758,143.66 

Deduct  re-insurance,  rebate,  abatement,  and  return 

premiums, 115,674.42 

Actual  cash  premiums, $642,469.24 

From  interest  on  loans  and  dividends  on  stocks  and  bonds, ....  45,000.00 

Deposit  premiums  received  from  perpetual  risks, .       $1,033.62 

Actual  cash  income, $687,469.24 

V.     EXPENDITURES  DURING  THE  YEAR. 

Amount  paid  for  losses, $356,023.24 

Deduct  salvages  and  re-insurance, 18,367.61 

Net  amount  paid  for  losses, $337,655.63 

Commissions  or  brokerage, 96,659.76 

Salaries  and  fees, .25,815.63 

Taxes, 21,422. 71 

All  other  payments  and  expenses, 58,167.71 

Remitted  to  home  office, 75,498.21 

Actual  cash  expenses, $615,219.65 


Fire. 


VI.    MISCELLANEOUS. 

Bisks  and  Premiums. 

In  force  on  the  31st  day  of  December  of  the  pre- 
ceding year, $71,095,407 

Written  or  renewed  during  the  year, 83,132,433 

Total, 154,227,840 

Deduct  those  expired  and  marked  off, . .  70,683,959 


Premiums. 

$650,589.04 
649,366.05 

1,299,955.09 
503,556.22 


"N"et  amount  in  foi 

■ce, 

.<ft83.543.881 

$796,398.87 

Recapitulation 

of  Fire  Risks  and  Premiums. 

Year 

Amount       Gross  premiums 

Fraction 

Premiums 

written.                     Term. 

covered. 

charged.       unearned. 

unearned. 

1880,.... 

One  year  or  less, 

$53,973,386 

$497,023.51 

1-2 

$248,511.76 

1879,.... 

136,532 

1,283.13 

1-4 

320.78 

1880,.... 

295,587 

■   2,117.17 

3-4 

1,587.88 

1878, .... 

) 

4,343,898 

42,115.35 

1-6 

7,019.22 

1879, .... 

L  Three  years, 

5,242,113 

46,948.63 

1-2 

23,474.31 

1880,.... 

) 

6,844,941 

63,041.51 

5-6 

52,534.58 

1877, .... 

27,155 

230.99 

1-8 

28.87 

1878, .... 
1879, .... 

89,815 
126,125 

641.42 
1,314.67 

3-8 
5-8 

240.54 
821.67 

1880,.... 

232,705 

2,380.66 

7-8 

2,083.07 

1876, .... 

- 

1,047,043 

13,844.48 

1-10 

1,384.45 

1877, .... 

2,770,276 

32,305.56 

3-10 

9,691.65 

1878,.... 

2,523,981 

27,588.03 

1-2 

13,794.01 

1879,.... 

2,408,823 

25,383.05 

7-10 

17,768.14 

188a,... 

3,428,801 

38,898.69 

9-10 

35,008.82 

Perpetual  risks  in  force, 

52,700 
$83,543,881 

1,282.02  95  p.c. 
$796,398.87    .... 

1,217.02 

Total, 

$415,487.67 
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Business  in  Connecticut;  1880. 

Fire  risks  taken  (no  inland), $1,173,610.00 

Premiums  received, 11,722.43 

Losses  paid, 2,302.85 

Losses  incurred, 2,974.00 


UNITED  STATES  BRANCH  OF  THE  LONDON  AND  LANCASHIRE 
FIRE  INSURANCE  COMPANY, 

LIVERPOOL,  ENGLAND. 

Admitted  to  the  United  States,  July,  1879. 

Resident  Managers' for  New  England,  Messrs.  Foster  &  Scull, 
No.  53  Devonshire  Street,  Boston,  Mass. 

Irustees. — Alfred  Francis  Barnard  and  Thomas  Davis. 

Attorney  in  Connecticut,  B.  R.  Allen,  Hartford. 


II.    ASSETS. 
Stocks  and  Bonds  owned  by  the  Company. 

Par  Value.         Market  Valtie. 

United  States  Bonds: 

United  States  reg.,  4  per  cent.,  $535,000.0,0  $601,875.00 

United  States  reg. ,  4|  per  cent. ,  235, 000. 00  263, 493. 00 

United  States  reg.,  5  per  cent.,  34,000.00  34,510.00 

Municipal  Bonds: 

New  York  city  reg.,  4  per  cent.,  15,000.00  16,050.00 

Total, $819,000.00       $915,928.00  $915,928.00 

Cash  in  the  Company's  principal  office, 14,294.20 

Cash  deposited  in  Bank, -. 12,072. 19 

Interest  due  and  accrued  on  stocks, 100.00 

Premiums,  not  more  than  three  months  due, 71,794.08 

All  other  property  of  the  Company, 781.44 

Assets  of  the  Company  at  their  actual  value, •  $1,014,969.91 
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m.      LIABILITIES. 

Losses  adjusted  and  unpaid, $4,547.89 

Losses  reported  and  unadjusted, 72,427.28 

Losses  resisted, 10,903.32 

Total  claims  for  losses, $87,878.49 

Deduct  re-insurance, 10,525.00 

Net  amount  of  unpaid  losses, $77,353.49 

Unearned  premiums  on  risks,  one  year  or  less, $319,007.04 

Unearned  premiums,  more  than  one  year, 103,033.99 

Unearned  premiums  as  computed  above, 422,041.03 

Due  and  accrued  for  salaries,  etc., 3,810.55 

All  other  demands  against  the  Company, 11,638.75 

Total  liabilities, $514,843.82 

Surplus  in  the  United  States, 500,126.09 

Total  liabilities,  including  surplus, $1,014,969.91 


IV.     INCOME  DURING  THE  YEAR. 

Premiums  received  in  cash  (including  $66,929.11  of 

previous  years), $937,143.50 

Deduct  re-insurance,  rebate,  abatement,  and  return 

premiums, 122,115.05 

Actual  cash  premiums, $815,028.45 

From  interest  on  loans  and  dividends  on  stocks  and  bonds, ....  32,264.23 

From  all  other  sources, 1,579.89 

Actual  cash  income, $848,872.57 


V.     EXPENDITURES  DURING  THE  YEAR. 

Amount  paid  for  losses  (including  $62,858.82  oc- 
curring in  previous  years),  * $529,009.42 

Deduct  salvages  and  re-insurance, 5,474.85 

Net  amount  paid  for  losses, $523,534.57 

Commissions  or  brokerage, 129,058.89 

Salaries  and  fees, 45,880.71 

Taxes, 18,482.06 

All  other  payments  and  expenses, 65,692.63 

Actual  cash  expenses, $782,648.86 
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VI.     MISCELLANEOUS. 

Bisks  and  Premiums. 

Fire.  Premiums. 
In  force  on  the  31st  day  of  December  of  the  pre- 
ceding year, $56,944,008.00  $434,028.13 

Written  or  renewed  during  the  year, 120,892,638.00  940,176.29 

Total, 177,836,646.00  1,374,204.42 

Deduct  those  expired  and  marked  off, . .     93,027,986.00  569,536.20 

In  force  at  the  end  of  the  year, 84,808,660.00  804,668.22 

Deduct  amount  re-insured, 2,409,152,00  26,128.91 

Net  amount  in  force, $82,399,508.00  $778,539.31 


Recapitulation  of  Fire  Bisks  and  Premiums. 


Year 
written 

1880 

1879 

1880 

1878 

1879 

1880 

1877 

1878: 

1879 

1880 

1876; 

1877, 

1878, 

1879 

1880 

1880 


Term. 
One  year  or 

t  Two  years,. . 


Amount         Gross  premiums  Fraction  Premiums 

covered.          .       charged.       unearned,  unearned. 

$65,615,312.00    $638,014.09      1-2  $319,007.04 

1,391,017.00         6,815.12      1-4  1,703:78 

1,508,698.00       10,135.81      3-4  7,601.83 


Three  years, 


*F0ur  years, 


■J 


Five  years, 


Seven  years, 


1880, Ninety  years, . 


3,238,209.00 
7,814,330.00 


303,941.00 
149,450.00 


1,049,916.00 

1,273,535.00 

45,100.00 

10,000.00 


25,638.87 
62,644.63 


1-2 
5-6 


2,624.85      5-8 
1,384.55      7-8 


11,862.22    7-10 

17,339.17    9-10 

1,480.00  13-14 

600.00  95-100 


12,819.44 
52,203.85 


1,640.54 
1,211.48 


8,303.55 

15,605.24 

1,374.28 

570.00 


Total, $82,399,508.00    $778,539.31    ....       $422,041.03 

Premiums  received  since  the  organization  of  the  Branch, 1,236,373.00 


Losses  paid  since  the  organization  of  the  Branch, 

Losses  incurred  during  the  year, 

Amount  deposited  in  the  following  states,  held  exclusively  for 
the  protection  of  policy-holders  in  such  states,  New  York, 
$309,000.00;  Ohio,  $100,000.00;  Virginia,  $50,000.00; 
Oregon,  $50,000.00;   Georgia,  $25,000.00, 


627,383.27 
538,255.57 


534,000.00 


Business  in  Connecticut,  1880. 

Fire  risks  taken  (no  inland), $586,791.65 

Premiums  received, 6,611.56 

Losses  paid, 5,598.25 

Losses  incurred, 5,598.25 
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UNITED  STATES  BRANCH  OF  THE  METROPOLE  INSURANCE 

COMPANY, 

PARIS,  FRANCE. 

Admitted  to  the  United  States,  November,  1879. 

Resident  Manager,  John  C.  Paige,  No.  20  Kilby  Street,  Boston,  Mass. 

Trustees, — H.  H.  Htjnnewell,  George  M.  Barnard,  "William  P.  Hunt,  all 

of  Boston,  Mass. 

Attorney  in  Connecticut,  J.  W.  Smith,  Waterbury. 


II.     ASSETS. 

Stocks  and  Bonds  owned  by  the  Company. 

Par  Value.  Market  Value. 

United  States  Bonds  : 

U.  S.  1907,  reg.  con.,  4  per  cent.,. .         $200,000   $224,750.00 

U.  S.  1907,  reg.  con.,  4  per  cent., . .  21,500       24.116.55 

U.  S;  1907,  reg.  con.,  4£  per  cent., .  103,500      116,093.45 

Total, $325,000        $364,960  $364,960.00 

Casb  in  the  Co.'s  principal  office  and  in  hands  of  trustees, 1,745.36 

Cash  deposited  in  bank, 30,782.51 

Premiums,  not  more  than  three  months  due, 52,559.18 

Assets  of  the  Company  at  their  actual  value, $450,047.05 


III.     LIABILITIES. 

Losses  adjusted  and  unpaid $6,729.04 

Losses  reported  and  unadjusted, 9,397.17 

Net  amount  of  unpaid  losses, $16,126.21 

Unearned  premiums  on  risks  one  year  or  less, $123,348.41 

Unearned  premiums  on  risks  more  than  one  year, .        32,749.27 

Unearned  premiums  as  computed  above, $156,097.68 

Due  and  accrued  for  salaries,  etc., 4,112.00 

All  other  demands  against  the  Company, 7,400.00 

Total  liabilities, 183,735.89 

Surplus  in  the  United  States, 266,311.16 

Total  liabilities,  including  surplus, $450,047.05 
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IV.     INCOME  DURING  THE  YEAR. 

Premiums  received  in  cash $464,304.50 

Deduct  re-insurance,  rebate,  abatement,  and  return 

premiums, 184,896.21 

Actual  cash  premiums, $279,408.29 

From  interest  on  bonds  and  mortgages, 11,755.00 

From  all  other  sources, _      100,000.00 

Actual  cash  income, $391,163.29 

V.     EXPENDITURES  DURING  THE  YEAR. 
Amount  paid  for  losses  (including  $5,967.25  occur- 
ring in  previous   years), $164,261.80 

Deduct  salvages  and  re-insurance, 29,719.51 

Net  amount  paid  for  losses, $134,542. 29 

Commissions  or  brokerage, 46,435. 10 

Salaries  and  fees, 38,055.25 

Taxes, 8.677.52 

Actual  cash  expenses, $227,710.16 

VI.     MISCELLANEOUS. 

Risks  and  Premiums. 

In  force  on  the  31st  day  of  December  of  the  pre-             Fire.  Premiums. 

ceding  year, $3,320,115.00  $36,785.57 

Written  and  renewed  during  the  year, 50,201,227.30  481,464.65 

Total, 53,521,342.30  518,250.22 

Deduct  those  expired  and  marked  off, .     26,302,880.12  173,244.45 

In  force  at  the  end  of  the  year, 27,218,462.18  345,005.77 

Deduct  amount  re-insured, 6,404,711.85  _       58,000.30 

Net  amount  in  force, $20,813,750.33  $287,005.47 


Recapitulation  of  Fire  Risks  and  Premiums. 


Tear 
written. 

1880, .  . 

1879, . . 

1880, . . 

1878,.. 

1879, . . 

1880,.. 

1877, . . 

1878,.. 

1879,.. 

1880,.. 

1876,.. 

1877,.. 

1878,.. 

1879,.. 

1880,.. 


Term. 


Amount 
covered. 


One  year  or  less,  $17,489,832.75 


I  Two 


years, 


Three  years, . . 


Four  years, . 


16,000.00 
123,625.00 

114,886.00 
1,054,293.80 


10,618.00 
166,080.00 


-  Five  years, . 


373,650.00 
1,464,764.78 


Gross  premiums   Fraction 


charged. 

$246,696.83 

1,344.43 

1,136.89 

1,476.70 
14,180.12 


4,372.98 
15,929.10 


Premiums 
unearned. 


unearned. 

1-2  $123,348.41 
336.11 
852.67 


1-4 
3-4 


1-2 
5-6 


107.04      5-8 
1,761.38      7-8 


7-10 
9-10 


Total $20,813,750.33     $287,005.47 


738.35 
11,816.76 


66.90 
1,541.21 


3,061.08 
14,336.19 

$156,097.68 
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Premiums  received  since  the  organization  of  the  Branch, $295,542.43 

Losses  paid  since  the  Branch  organized, 134,542.29 

Losses  incurred  during  the  year, 143,942.44 

Amount  deposited  in  different  states  and  countries  for  the  secur- 
ity of  all  the  Company's  policy-holders, 224,750.00 

Business  in  Connecticut,  1880. 

Fire  risks  taken  (no  inland), $518,623.00 

Premiums  received, 6,049.47 

Losses  paid, 1,997.54 

Losses  incurred, 2,050.77 


UNITED  STATES  BRANCH  OF  THE  NORTH  BRITISH  AND 
MERCANTILE  INSURANCE  COMPANY, 

LONDON  AND  EDINBURGH,  KINGDOM  OF  GREAT  BRITAIN. 

Admitted  to  the  United  States,  August,  1866. 

Resident  Managers,  Chas.  E.  White,  Sam.  P.  Blagden,  No.  54  William 
Street,  New  York  City. 

Trustees. — Lonlon  Humphreys,  David  Dows,  Egisto  Pavlo  Fabri,  all  of 

New  York  City. 
Attorney  in  Connecticut,  John  W.  Smith,  Waterbury. 


II.     ASSETS. 

Stocks  and  Bonds  owned  by  the  Company. 

Par  Value.  Market  Value. 

United  States  Bonds: 

United  States,  1881,  reg.,  6  p.  c, . .      $50,000.00  $50,750.00 

United  States,  1881,  reg.,  5  p.  c, . .     112,000.00  113,680.00 

U.  S.  1895,  currency  reg.,  6  p.c, . ..       18,000.00  23,400.00 

U  S.  1896,  currency  reg.,  6  p.c.,. . .       30,000.00  39,300.00 

U  S.  1897,  currency  reg.,  6  p.c.,. . .       35,000.00  46,200.00 

U.  S.  1898,  currency  reg.,  6  p.c,, . ..     137,000.00  182,210.00 

U.  S.  1899,  currency  reg.,  6  p.c.,. . .     100,000.00  134,000.00 

United  States  1891,  reg.,  4£  p.  c, . .     861,000.00  964,320.00 
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Par  Value.  Market  Value. 
Municipal  Bonds: 

K  Y.  Co.  Assessment  Fund,  7  p.  c,  $22,000.00  $28,847.50 

K  Y.  City  Croton  Water  Main, . . .  10,000.00  13,112.50 

N.  Y.  City  Park  Imp.  Fund, 5,000.00  6,556.25 

N.  Y.  City  consolidated  stock, 3,000.00  3,723.75 

N.  Y.  Co.  Soldiers'  Bounty  Fund, .  9,000.00  11,351.25 

South  Carolina  funded  coupon, ....  12, 500. 00  13,250. 00 

Alabama,  Class  A,  coupon, 10,000.00  7,325.00 

Tennessee  funded  coupon, 26, 000. 00  11, 830. 00 

Virginia  funded  consols, 46, 300. 00  35, 882. 50 

Virginia  deferred  certificates, 18,666.67  2,800.00 

Total, $1,505,466.67  $1,688,538.75  $1,688,538.75 

Cash  in  the  Company's  principal  office, 196.76 

Cash  deposited  in  Bank, 126,531.93 

Agents' balances  not  more  than  three  mos.  due,      $46,982.34)  14107101 

Agents'  balances  for  month  of  December, ....        94,088.67  ) 

Bills  receivable  taken  for  unpaid  risks, 1,750.61 

Assets  of  the  Company  at  their  actual  value, $1,958,089.06 

III.     LIABILITIES. 

Losses  adjusted  and  unpaid, $32,129.06 

Losses  reported  and  unadjusted, 33,974.25 

Losses  resisted, 8,151.23 

Net  amount  of  unpaid  losses, $74,254.54 

Unearned  premiums  on  risks,  one  year  or  less, $462,801.89 

Unearned  premiums  on  risks,  more  than  one  year, .     312,146.61 

Unearned  premiums  as  computed  above, 774,948.50 

Total  liabilities, 849,203.04- 

Surplus  in  the  United  States, 1,108,886.02 

Total  liabilities,  including  surplus, $1,958,089.06 

IV.    INCOME  DURING  THE  YEAR. 

Premiums  received  in  cash, $1,363,988.61 

Deduct  re-insurance,  rebate,  abatement,  and  return 

premiums, 165,158.03 

Actual  cash  premiums, $1,198,830.58 

From  interest  on  loans  and  dividends  on  stocks  and  bonds, 76,577.48 

Actual  cash  income, $1,275,408.06 

V.     EXPENDITURES  DURING  THE  YEAR. 
Amount  paid  for  losses  (including  $81,857.83  losses  occurring 

in  previous  years), $670,735.09 

Commissions  or  brokerage, 162,565.44 

Salaries  and  fees, 87,350.76 

Taxes, 28,585. 69 

All  other  payments  and  expenses, 79,428.62 

Actual  cash  expenses, $1,028,665.60 
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VI.     MISCELLANEOUS. 

Risks  and  Premiums. 

Fire.  Premiums. 
In  force  on  the  31st  day  of  December  of  the  pre- 
ceding year, $150,675,172  $1,476,594.94 

Written  or  renewed  during  the  year, 199,846,715  1,363,988.61 

Total, 350,521,887  2,840,583.55 

Deduct  those  expired  and  marked  off, .        185,554,502  1,321,073.80 

Net  amount  in  force, $164,967,385  $1,519,509.75 


Recapitulation  of  Risks  and  Premiums. 


Tear 
written 

1880; 

1879. 

1880 

1878 

1879 

1880 

1877 

1878 

1879 

1880 

1876 

1877 

1878 

1879 

1880 


Amount         Gross  premiums 

Fraction 

Premiums 

Term. 

covered. 

charged. 

unearned. 

unearned. 

One  year  or  less, 

$102,926,428 

$925,603.78 

1-2 

$462,801.89 

424,523 
418,132 

3,305.62 
2,643.91 

1-4 
3-4 

826.40 
1,982.93 

| 

10,854,107 

101,567.15 

1-6 

16,927.86 

f  Three  years, .... 

10,852,760 

99,037.86 

1-2 

49,518.93 

) 

15,043,186 

126,743.50 

5-6 

105,619.58 

262,521 

2,980.17 

1-8 

372.52 

>  Four  years, 

463,885 
541,084 

4,544.73 
4,382.89 

3-8 

5-8 

1,704.27 
2,739.31 

513,342 

5,135.88 

7-8 

4,493.90 

3,088,545 

40,014.54 

1-10 

4,001.45 

5,112,085 

56,617.09 

3-10 

16,985.13 

3,526,790 

35,757.57 

1-2 

17,878.79 

5,287,518 

54,810.06 

7-10 

38,367.04 

5,652,479 

56,365.00 

9-10 

50,728.50 

Total, $164,967,385  $1,519,509.75    ....        $774,948.50 

Premiums  received  since  the  organization  of  the  Branch, $16,571,550.00 

Losses  paid  since  the  organization  of  the  Branch, 11,119,098.00 

Losses  incurred  during  the  year, 653,604.47 

Amount  deposited  in  different  states  and  countries  for  the  secur- 
ity of  all  the  Company's  policy-holders, 1,380,596.25 

Amount  deposited  in  the  following  states,  held  exclusively  for 
the  protection  of  policy-holders  in  such  states:  Ohio,  $133,- 
000;  Oregon,  $65,810;  Virginia,  $67,732.50;  Georgia,  $28,- 
000;  North  Carolina,  $13,400, 307,942.50 


Business  in  Connecticut,  1880. 

Fire  risks  taken  (no  inland) 

Premiums  received, 

Losses  paid, , 

Losses  incurred 


,752,390.00 
29,824.02 
25,984.25 
23,932.25 
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UNITED  STATES  BRANCH  OF  THE  NORTHERN  ASSURANCE 

COMPANY, 

LONDON,  ENGLAND. 

Admitted  to  the  United  States,  December,  1875. 

Resident  Manager,  R.  D.  Alliger,  33  Pine  Street,  New  York  City. 

Trustees.— James  B.  Johnson,  Edward  King,  William  A.  Hadden,  all  of 

New  York  City. 

Attorney  in  Connecticut,  C.  C.  Kimball,  Hartford. 


II.     ASSETS. 

Stocks  and  Bonds  owned  by  the  Company. 

Par  Value.       Market  Value. 
United  States  Bonds: 

United  States  reg.,  1881,  5  p.  c, . . .  $135,000.00  $137,193.75 

United  States  reg.,  1891,  4|  p.  c, . .  106,000.00  118,720.00 

United  States  reg.,  1907,  4  p.  c, . . .  12,000.00  13,485.00 

United  States  reg.,  1881,  5  p.  c, . . .  75,000.00  76,218.75 

United  States  reg.,  1907,  4  p.  c, . . .  25,000.00  28,093.75 

United  States  reg.,  1881,  5  p.  c., . . .  15,000.00  15,243.75 

United  States  reg.,  1907,  4  p.  c, . . .  35,000.00  39,331.25 

United  States  reg.,  1891,  4J  p.  c., . .  25,000.00  28,000.00 

United  States  reg.,  1907,  4  p.  c, . . .  10,000.00  11,237.50 

United  States  reg.,  1881,  5  p.  c, . . .  50,000.00  50,812.50 

United  States  reg.,  1907,  4  p.  c., . . .  241,300.00  271,160.88 

Total, $729,300.00   $789,497.13  $789,497.13 

Cask  in  Company's  principal  office, ■  870.57 

Cask  deposited  in  Bank, 11,602.44 

Premiums  not  more  than  tkree  months  due, 53,639.23 

Assets  of  the  Company  at  their  actual  value, $855,609.37 


III.     LIABILITIES. 

Losses  adjusted  and  unpaid, $7,978.41 

Losses  reported  and  unadjusted, 15,120.00 

Losses  resisted, 6,479.01 

Net  amount  unpaid  losses, $29,577.42 
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Unearned  premiums  on  risks,  one  year  or  less, $209,986.90 

Unearned  premiums  on  risks,  more  than  one  year, .        62,423.93 

Unearned  premiums  as  computed  above $272,410.83 

All  other  demands  against  the  Company, 8,094.44 

Total  liabilities, 310,082.69 

Surplus  in  the  United  States, 545,526.68 

Total  liabilities,  including  surplus, $855,009.37 


IV.     INCOME  DURING  THE  YEAR. 

Premiums  received  in  cash, $572,755.67 

Deduct  re-insurance,  rebate,  abatement,  and  return 

premiums, 66,871.21 

Actual  cash  premiums, $505,884.46 

From  interest  on  loans  and  dividends  on  stocks  and  bonds, 30,924.50 

Actual  cash  income, $536,808.96 


V.     EXPENDITURES  DURING-  THE  YEAR. 

Amount  paid  for  losses  (including  $24,857.55  oc- 
curring in  previous  years), $280,198.05 

Deduct  salvages  and  re-insurance, 5,202.71 

Net  amount  paid  for  losses, $274,995.34 

Commissions  or  brokerage, 91,981. 12 

Salaries  and  fees, 32,498. 51 

Taxes, 15,164.03 

All  other  payments  and  expenses, 4,769.63 

Actual  cash  expenses, $419,408.63 


VI.     MISCELLANEOUS. 

Risks  and  Premiums. 

Fire.  Premiums. 
In  force  on  the  31st  day  of  December  of  the  pre- 
ceding year, $39,248,949.00  $433,571.00 

Written  or  renewed  during  the  year, 62,172,153.87  576,637.27 

Total, 101,421,102.87  1,010,208.27 

Deduct  those  expired  and  marked  off, . .     50,535,566.62  476,379.54 

In  force  at  the  end  of  the  year, 50, 885, 536. 25  533, 828. 73 

Deduct  amount  re-insured, 108,331.00  1,540.80 

Net  amount  in  force, $50,777,205.25  $532, 287. 93 
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Year 
written 

1880 

1879 

1880 

1878 

1879 

1880 

1877 

1878 

1879 

1880 

1876 

1877 

1878 

1879 

1880 


Recapitulation  of  Fire  Bisks  and  Premiums. 

Fraction       Premiums 
unearned.       unearned. 

1-2       $209,986.90 

1-4  209.29 

.3-4  3,744.64 

1-6  2,912.69 

1-2  7,456.60 

5-6  20,202.61 

1-8  259.23 

3-8  267.22 

5-8  1,752.60 

7-8  3,866.10 

1-10  596.18 

3-10  2,579.75 

1-2  3,519.46 

7-10  4,876.36 

9-10  10,181.20 


Amount        ( 

3ross  premiums 

Term. 

covered. 

charged. 

One  year  or  less, 

$39,960,462.98 

$419,937.81 

80,411.34 

837.17 

648,291.45 

4,992.85 

) 

1,696,848.66 

17,476.15 

I  Three  years, 

1,564,805.47 

14,913.21 

1 

2,377,210.52 

24,243.13 

200,125.00 

2,073.87 

65,051.00 

712.58 

}-Four  years, 

271,408.00 

2,804.16 

439,120.00 

4,418.42 

445,905.00 

5,961.83 

742,641.50 

8,599.17 

VFive  years, 

622,527.00 

7,038.91 

648,910.00 

6,966.23 

1,013,487.33 

11,312.44 

$532,287.93 


Total, $50,777,205.25 

Premiums  received  since  the  organization  of  the  Branch, 2 

Losses  paid  since  the  organization  of  the  Branch, 

Losses  incurred  during  the  year, 

Amount  deposited  in  different  states  and  countries  for  the 
security  of  all  the  Company's  policy-holders, 

Amount  deposited  in  the  following  states,  held  exclusively  for 
the  protection  of  policy-holders  in  such  states,  Ohio,  $104,- 
312.50;  Virginia,  $54,575.00;  Georgia,  $28,000.00;  North 
Carolina,  $11,237.50;  Oregon,  $50,812.50, 


$272,410.83 
039,399.46 
974,222.34 
278,664.55 

540,559.63 


248,937.50 


Business  in  Connecticut,  1880. 


Fire  risks  taken  (no  inland), 

Premiums  received, 

Losses  paid, 

Losses  incurred, 


$346,227.44 

4,701.23 

511.48 

511.48 
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UNITED  STATES  BRANCH  OF  THE  NORTH  GERMAN 
INSURANCE  COMPANY, 

HAMBURG,  GERMANY. 

Admitted  to  the  United  States,  November,  1877. 

Besident  Manager,  C.  Kuhl,  No.  202  Broadway,  New  York  City. 

Trustees. — Francis  O.  Mathiessen,  Julius  Hallgarten 
all  of  New  York  City. 

Attorney  in  Connecticut,  B.  R.  Allen,  Hartford. 


Stocks  and  Bonds  owned  by  the  Company. 

Par  Value.  Market  Value. 
United  States  Bonds: 

United  States  registered,  4i  per  a, .         $270^000  $302,400 

United  States  registered,  4£  per  c., .            19,500  21,840 

United  States  registered,  4£  per  c, .            35,000  39,200 

United  States,  4  per  cent., 2,500  2,800 

Total, $327,000         $366,240  $366,240.00 

Cash  in  Company's  principal  office, 2,174  75 

Cash  deposited  in  bank, 10,801.57 

Premiums  not  more  than  three  months  due, 21,753.46 


Assets  of  the  Company  at  their  actual  value, $400,969.78 

III.     LIABILITIES. 

Losses  adjusted  and  unpaid, $3,229.73 

Losses  reported  and  unadjusted, 13,150.00 

Total  losses, $16,379.73 

Deduct  re-insurance, 2,112.50 

Net  amount  of  unpaid  losses, $14,267.23 

Unearned  premiums  on  risks,  one  year  or  less, $117,800.23 

Unearned  premiums  on  risks,  more  than  one  year,        17,121.89 

Unearned  premiums  as  computed  above, 134,922.12 

Total  liabilities, 149,189.35 

Surplus  in  the  United  States, 251,780.43 

Total  liabilities,  including  surplus, $400,969.78 
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IV.     INCOME  DURING  THE  YEAE.      , 

Premiums  received  in  cash, $316,785.64 

Deduct  re-ins. ,  rebate,  abatem't,  and  return  prem's,        46,274.48 

Actual  cash  premiums, $270,511.16 

From  interest  on  loans  and  dividends  on  stocks  and  bonds, ....  14,682.48 

From  all  other  sources, 16,041.81 

Actual  cash  income, $801,235.45 

V.     EXPENDITURES  DURING  THE  YEAR. 
Amount  paid  for  losses  (including  $25,633.18  occur- 
ring in  previous  years),. ; $201,189.74 

Deduct  salvages  and  re-insurance, 11,758.79 

Net  amount  paid  for  losses, $189,430.95 

Commissions  or  brokerage, 48,411.27 

Salaries  and  fees, 24,142.94 

Taxes, 8,988.84 

All  other  payments  and  expenses, 27,734.79 

Actual  cash  expenses, $298,708.79 

VI.     MISCELLANEOUS. 

Risks  and  Premiums. 

Fire.  Premiums. 
In  force  on  the  31st  day  of  December  of  the  pre- 
ceding year, $18,262,951  $225,560.41 

Written  or  renewed  during  the  year, 29,827,440  309,455.63 

Total, 48,090,391  535,016.04 

Deduct  those  expired  or  marked  off , . . .  24,700,159  258,903.28 

In  force  at  the  end  of  the  year, 23,390,232  276,112.76 

Deduct  amount  re-insured 1,077,059           11,094.14 

Net  amount  in  force, $22,313,173  $265,018.62 

Recapitulation  of  Fire  Risks  and  Premiums. 


Year 

Amount 

3ross  premiums 

Fraction 

Premiums 

written. 

Term. 

covered. 

charged. 

mearned. 

unearned. 

1880 

One  year  or  less, 

$19,668,278 

$235,600.47 

1-2 

$117,800.23 

1879, | 

•  Two  years, 

467,459 

4,411.68 

1-4 

1,102.92 

1880, 

43,030 

230.50 

3-4 

172.87 

1878, j 

316,353 

3,505.29 

1-6 

584.21 

1879, , 

.  I  hree  years, .... 

532,011 

5,919.15 

1-2 

2,959.57 

1880, ! 

731,003 

8,822.89 

5-6 

7,352.41 

1877, 

^Four  years, 

3-8 

1878, 

17,310 

224.59 

84.23 

1879, 

63,000 

385.37 

5-8 

240.85 

1880...... 

300 

5.15 

7-8 

4.52 

1876, ] 

1-2 

1877, ' 

1878, 

54,900 

734.95 

367.47 

1879, 

149,647 

2,039.40 

7-10 

1,427.58 

1880, j 

269,882 

3,139.18 

9-10 

'2,825.26 

Tc 

$22,313,173 

$265,018.62 

$134,922.12 
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Losses  paid  since  the  organization  of  the  Branch, $418,636.24 

Losses  incurred  during  the  year, 177,315.00 

Amount  deposited  in  different  states  and  countries  for  security 

of  all  the  Company's  policy-holders, 341,600.00 

Amount  deposited  in  the  following  states,  held  exclusively  for 
the  protection  of  policy-holders  in  such  states :  Virginia, 
$21,840,  liabilities,  $2,768.51, 21,840.00 

Business  in  Connecticut,  1880. 

Risks  taken  (no  inland), $779,320.00 

Premiums  received, 8,336.31 

Losses  paid, ' 3,141.86 

Losses  incurred, 3,153.98 


UNITED  STATES  BRANCH  OF  THE  NORWICH  UNION  FIRE 
INSURANCE   COMPANY, 

NORWICH,  ENGLAND. 

Admitted  to  the  United  States,  March,  1879. 

Resident  Managers,  Charles  Pleasant  Frame,  James  Montgomery  Hare, 

New  York  City. 

Trustees. — Henry  Foster  Hitch,  Frederick  Chauncy, 
James  Augustus  Hewlett. 

Attorney  in  Connecticut,  William  E.  Baker,  Hartford. 


II.     ASSETS. 

Stocks  and  Bonds  owned  by  the  Company. 

Par  Value.       Market  Value. 

United  States  Bonds: 

United  States  1907,  4  per  cent., ....   $525,000.00  $589,968.75  $589,968.75 

Cash  in  Company's  principal  office, 108. 11 

Cash  deposited  in  Bank, 35,988.43 

Premiums,  not  more  than  three  months  due, 26,142.13 

Assets  of  the  Company  at  their  actual  value, $652,207.42 
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III.    LIABILITIES. 

Losses  adjusted  and  unpaid, $1  ,'025.45 

Losses  reported  and  unadjusted, 20,620.66 

Total  unpaid  losses, $21,646.11 

Deduct  re-insurance; 3,000.00 

Net  amount  of  unpaid  losses, $18,646.11 

Unearned  premiums, ....  165,075. 01 

Due  and  accrued  for  salaries,  etc., 842.40 


Total  liabilities, $184,563.52 

Surplus  in  the  United  States, 467,643.90 

Total  liabilities  including  surplus, $652,207.42 


IV.     INCOME  DURING  THE  YEAR. 

Premiums  received  in  cash, $376,307.58 

Deduct  re-ins.,  rebate,  abatement,  and  ret'n  prem's,        53,677.20 

Actual  cash  premiums, $322,630.38 

From  interest  on  loans  and  dividends  on  stocks  and  bonds, 20,800.00 


Actual  cash  income, $343,430.38 


V.    EXPENDITURES  DURING  THE  YEAR. 

Amount  paid  for  losses, $147,738.66 

Deduct  salvages  and  re-insurance, 2,184.21 

Net  amount  paid  for  losses, $145,554.45 

Commissions  or  brokerage, 52,051.38 

Salaries  and  fees, 28,405.75 

Taxes, 6,473.36 

All  other  payments  and  expenses, 21,714.47 

Actual  cash  expenses, $254,199.41 


VI.     MISCELLANEOUS. 

Bisks  and  Premiums. 

In  force  on  the  31st  day  of  December  of  the  pre-  Fire.  Premiums. 

ceding  year, $20,144,018  $171,163.78 

Written  or  renewed  during  the  year, 57,578,622  376,307.58 

Total, 77,722,640  547,471.36 

Deduct  those  expired  and  marked  off, . .  41,404,478  229,853.68 

In  force  at  the  end  of  the  year, 36,318,162  317,617.68 

Deduct  amount  re-insured, 3,371,880  9,309.88 

Net  amount  in  force, $32,946,282  $308,307.80 

24 
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Recapitulation  of  Fire  Bisks  and  Premiums. 


Year 

Amount 

Gross  premiums 

Fraction 

Premiums 

written. 

Term. 

covered. 

charged. 

unearned 

unearned. 

1880, .... 

One  year  or  less, 

$27,893,507 

$261,925.09 

12 

$130,962.50 

1879 

1880,.... 

164,665 
311,115 

1,130.23 
2,204.35 

1-4 

3-4 

282.56 
1,653.26 

1878,.... 

| 

179,420 

2,768.54 

1-6 

461.42 

1879,.... 

r  Three  years, .... 

800,958 

6,299.59 

1-2 

3,149.79 

1880, .... 

) 

2,186,016 

20,277.59 

5-6 

16,897.99 

1877, .... 

1878,.... 

1879,.... 

20,000 

134.82 

5-8 

84.26 

1880,.... 

44,137 

259.86 

7-8 

227.38 

1876, .... 

4*  Five  years, 

1877, 

1878, .... 

1879,.... 

332,457 

3,105.52 

7-10 

2,173.86 

1880,.... 

1,014,007 

10,202.21 

9-10 

9,181.99 

Total, $32,946,282     $308,307.80    .... 

Premiums  received  since  the  organization  of  the  Branch, 

Losses  paid  since  the  organization  of  the  Branch, 

Losses  incurred  during  the  year, 

Amount  deposited  in  different  states  and  countries  for  the 
security  of  all  the  Company's  policy-holders, 

Amount  deposited  in  the  following  states,  held  exclusively  for 
the  protection  of  policy-holders  in  such  states,  Ohio,  $100,- 
000.00,  liabilities  $4,137.59;  Georgia,  $25,000.00,  liabilities 
$4,363.16;  Oregon,  $50,000.00,  liabilities  $3,500.46;  Vir- 
ginia, $33,000.00,  liabilities  $637.35, 


$165,075.01 
502,986.22 
171,679.67 
156,072.78 

300,000.00 


208,000.00 


Business  in  Connecticut,  1880. 

Fire  risks  taken  (no  inland), $709,710.00 

Premiums  received, 6,731.31 

Losses  paid, 2,148.76 

Losses  incurred, 2,148.76 
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UNITED  STATES  BRANCH  OF  THE  PHCENIX  FIRE 
ASSURANCE  COMPANY, 

LONDON,    ENGLAND. 

Admitted  to  the  United  States,  August,  1879. 

Resident  Manager,  A.  D.  Irving,  No.  54  William  Street,  New  York  City. 

Trustees. — Joseph  A.  Dean,  George  Cabot  Ward,  John  Dtter, 
all  of  New  York  City. 

Attorney  in  Connecticut,  W.  E.  Baker,  Hartford. 


I  107,880.00 


II.     ASSETS. 

Stocks  and  Bonds  owned  by  the  Company. 

Par  Value.        Market  Value. 
United  States  Bonds: 

U.  S.  1907,  funded  loan,  4  p.  c, . . .  $300,000    $337,125.00 

U.  S.  1907,  reg.,  con.,  4  p.  c, 100,000     112,395.00 

U.  S.  1907,  reg.,  con.,  4  p.  c, 25,000        28,073.75 

U.  S.  1907,  reg.,  con.,  4  p.  c, 20,000        22,475.00 

U.  S.  1907,  reg. ,  con. ,  4  p.  c. , . . . . .  8, 700 

U.  S.  1909,  reg.,  con.,  4  p.  c, 9,000 

Total, 7.       $541,000     $607,948.75  $607,948.75 

Cash  deposited  in  Bank, 20,262.13 

Interest  due  and  accrued  on  stocks, 1,000.00 

Premiums,  not  more  than  three  months  due, 47,591.89 

Cash  held  by  trustees  for  investment, 11,754.25 

Assets  of  the  Company  at  their  actual  value, $688,557.02 


III.    LIABILITIES. 

Losses  adjusted  and  unpaid, $533.33 

Losses  reported  and  unadjusted, 50,600.28 

Total, 51,133. 61 

Deduct  re-insurance, 8,000.00 

Net  amount  of  unpaid  losses, $43,133.61 
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Unearned  premiums  on  risks,  one  year  or  less, $184,590.05 

Unearned  premiums  on  risks,  more  than  one  year,       64,537.38 

Unearned  premiums  as  computed  above, 249,127.43 

All  other  demands  against  the  Company, 3,237.25 

Total  liabilities, $295,498.29 

Surplus  in  the  United  States, 393,058.73 


Total  liabilities,  including  surplus, $688,557.02 


IV.     INCOME  DURING  THE  YEAR. 

Premiums  received  in  cash, •. .". $530,688.55 

Deduct  re-insurance,  rebate,  abatement,  and  return 

premiums 75,902.78 

Actual  cash  premiums, $454,785.77 

From  interest  on  loans  and  dividends  on  stocks  and  bonds,. . . .  25,502.32 

Actual  cash  income, $480,288.09 


V.     EXPENDITURES  DURING  THE  YEAR. 

Amount  paid  for  losses, $171,759.95 

Deduct  salvages  and  re-insurance, 4,612.97 

Net  amount  paid  for  losses, $167,146.98 

Commissions  or  brokerage, 67,310.88 

Salaries  and  fees, 20,407.44 

Taxes, 11,112.78 

All  other  payments  and  expenses,  39,284.77 

Actual  cash  expenses, $305,262.85 


VI.     MISCELLANEOUS. 

Risks  and  Premiums. 

Fire.  Premiums. 
In  force  on  the  31st  day  of  December  of  the  pre- 
ceding year, $8,652,247  $62,313.87 

Written  or  renewed  during  the  year, 67,181,663  530,688.55 

Total, 75,833,910  593,002.42 

Deduct  those  expired  and  marked  off, . .         24,756,469  129,444.21 

In  force  at  the  end  of  the  year, 51,077,441  463,558.21 

Deduct  amount  re-insured, 3, 070, 886  16, 207. 64 

Net  amount  in  force, $48, 006, 555  447, 350. 57 
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Recapitulation  of  Fire  Bisks  and  Premiums. 


Year 
written. 

1880, . . 
1879, . . 
1880, . . 
1878, . . 
1879, . . 
1880,.. 
1877, . . 
1878, . . 
1879, . . 
1880,.. 
1876,.. 
1877,.. 
1878,.. 
1879,.. 
1880,.. 


Term. 
One  year  or  less, 

t  Two  years, 

\-  Three  years, .... 


Four  years, , 


Amount 
covered. 

$38,730,384 

213,100 

703,783 


Premiums 
unearned. 


Gross  premiums   Fraction 
charged.       unearned. 

U80.ll      1-2       $184,590.05 

1,547.23      1-4  386.80 

4,131.00      3-4  3,098.25 


Five  years. 


444,475 
4,406,042 


8,000 
129,975 


265,975 
2,727,540 


2,901.81      1-2 
38,002.11      5-6 


20.00      5- 
860.43      7- 


2,347.31 
28,360.57 


7-10 
9-10 


1,450.90 
31,668.32 


12.50 

752.88 


1,643.11 
25,524.52 


Total, $47, 629, 274      $447, 350. 57 


$249,127.43 


Premiums  received  since  the  organization  of  the  Branch, $493,598.73 


Losses  paid  since  the  organization  of  the  Branch, 

Losses  incurred  during  the  year, 

Amount  deposited  in  different  states  and  countries  for  security 
of  all  the  Company's  policy-holders, 

Amount  deposited  in  the  following  states,  held  exclusively  for 
the  protection  of  policy-holders  in  such  states:  Ohio,  $112,- 
375;  Virginia,  $22,475;  Georgia,  $28,093.75, 


173,902.90 

201,783.18 

456,759.25 


162,943.75 


Business  in  Connecticut,  1880. 

Fire  risks  taken  (no  inland), $814,065.00 

Premiums  received, 7,251.61 

Losses  paid, 2,578.83 

Losses  incurred, 5,138.83 
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UNITED  STATES  BRANCH   OF  THE   QUEEN  INSURANCE 
COMPANY, 

LIVERPOOL  AND  LONDON,  ENGLAND. 

Admitted  to  the  United  States,  May,  1866. 

Resident  Managers,  William  H.  Ross,  J.  A.  McDonald,  No.  39  "Wall  Street, 

New  York  City. 

Trustees. — Samuel  D.  Babcock,  William  H.  Mact,  James  M.  Morrison, 
New  York  City. 

Attorney  in  Connecticut,  C.  C.  Kimball,  Hartford. 


II.    ASSETS. 
Real  estate  owned  by  the  Company  unencumbered, $300,152.31 

Stocks  and  Bonds  owned  by  the  Company. 

Par  Value.       Market  Value. 
United  States  Bonds: 

United  States  1880,  6  per  cent., . . .      $30,000.00      $30,000.00 

United  States  1881,  6  per  cent., . . .      690,000.00      700,350.00 

United  States  1907,  4  per  cent., . . .      375,000.00      421,875.00 

Total, $1,095,000.00  $1,152,225.00  $1,152,225.00 

Cash  in  Company's  principal  office, 1,000.55 

Cash  deposited  in  bank, 66,575.66 

Interest  due  and  accrued  on  stocks, 900.00 

Premiums,  not  more  than  three  months  due, 105,043.96 

All  other  property  of  the  Company, 5,448.33 

Assets  of  the  Company  at  their  actual  value, $1,631,345.81 


III.     LIABILITIES. 

Losses  reported  and  unadjusted, $102,640.19 

Losses  resisted, 21,317.00 

Total, $123,957.19 

Deduct  re-insurance, 800.00 

Net  amount  of  unpaid  losses, $123,157.19 
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Unearned  premiums  on  risks,  one  year  or  less, ....    $401,241.06 
Unearned  premiums  on  risks,  more  than  one  year,      184,741.70 

Unearned  premiums  as  computed  above, $585,982.76 

Total  liabilities, $709,139.95 

Surplus  in  the  United  States, 922,205.86 

Total  liabilities,  including  surplus, $1,631,345.81 


IV.     INCOME  DURING  THE  YEAR. 

Premiums  received  in  cash, $1,088,175.57 

Deduct  re-insurance,  rebate,  abatement,  and  return 

premiums, 111,581.19 

Actual  cash  premiums, $976,594.38 

From  interest  on  loans  and  dividends  on  stocks  and  bonds, 58,182.02 

From  all  other  sources, 26,373.47 

Actual  cash  income, $1,061,149.87 


V.     EXPENDITURES  DURING  THE  YEAR. 

Amount  paid  for  losses  (including  $117, 113.48  oc- 
curring in  previous  years), $711,715.95 

Deduct  salvages  and  re-insurance,. 25,095.41 

Net  amount  paid  for  losses, .' .  $686,620.54 

Commissions  or  brokerage, 168,458.80 

Salaries  and  fees, 41,255.04 

Taxes, 23,144.27 

All  other  payments  and  expenses, 52,079. 53 

Actual  cash  expenses, $971,558. 18 


VI.     MISCELLANEOUS. 

Bisks  and  Premiums. 

Fire.  Premiums. 
In  force  on  the  31st  day  of  December  of  the  pre- 
ceding year, $113,097,336  $1, 105,432.96 

Written  or  renewed  during  the  year, 122,066,051  1,094,701.14 

Total, 235,163,387  2,200,134.10 

Deduct  those  expired  and  marked  off, . .        121,497,400  1,045,829.71 

In  force  at  the  end  of  the  year, 113,665,987  1,154,304.39 

Deduct  amount  re-insured, 557,162  5,263.17 

Net  amount  in  force, $113,108,825  $1,149,041.22 
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Recapitulation  of  Fire  Bisks  and  Premiums. 


Year 
written. 

1880, . . 

1879, . . 

1888, . . 

1878,.. 

1879, . . 

1880... 

1877,.. 

1878, . . 

1879... 

1880, . . 

1876,.. 

1877, . . 

1878,.. 

1879, . . 

1880,.. 


Term. 
One  year  or  less, 

)  Two  years, 


Three  years, . . . 


•  Four  'years 


Five  years, 


Amount 
covered. 

$82,949,251 

339,823 

262,135 

3,003,894 

5,130,360 

6,100,550 

105,054 

115,003 

306,323 

302,858 

1,399,313 

2,455,492 

3,164,558 

2,468,623 

3,005,588 


Gross  premiums 
charged. 

$802,482.12 

2,723.49 

2,798.52 

54,961.20 

58,306.35 

64,068.95 

1,017.07 

1,480.84 

3,228.74 

2,854.79 

18,671.30 

31,008  65 

37,782.05 

29,463.82 

38,193.33 


Fraction       Premiums 
unearned.       unearned. 

1-2        $401,241.06 

680.87 


1-4 

3-4 

1-6 

1-2 

5-6 

1-8 

3-8 

5-8 

7-8 

1-10 

3-10 

1-2 

7-10 

9-10 


2,098.89 

9,160.20 

29,153.18 

53,390.79 

127.14 

555.31 

2,017.96 

2,497.94 

1,867.13 

9,302.60 

18,891.02 

20,624.67 

34,374.00 


Total, $113,108,825  $1,149,041.22    ....       $585,982.76 

Premiums  received  since  the  organization  of  the  Branch, 10,399,833.00 

Losses  paid  since  the  organization  of  the  Branch, 6,352,452.00 

Stock  owned  by  U.  8.  directors  at  par  value, 3,872.00 

Losses  incurred  during  the  year, 713,852.00 

Amount  deposited  in  different  states  and  countries  for  the 

security  of  all  the  Company's  policy-holders, 1,160,152.31 

Amount  deposited  in  the  following  states,  held  exclusively  for 
the  protection  of  policy-holders  in  such  states,  Ohio,  $100,- 
000.00;  Oregon,  $50,000.00;  Virginia,  $50,000.00;  Georgia, 
$25,000.00;  North  Carolina,  $10,000.00, 235,000.00 


Business  in  Connecticut,  1880. 

Fire  risks  taken  (no  inland) $3,433,260.00 

Premiums  received, 34,737.53 

Losses  paid, 27,352.14 

Losses  incurred, 27,785.14 
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UNITED  STATES  BRANCH  OF  THE  ROYAL  INSURANCE 
COMPANY, 

LIVERPOOL,  ENGLAND. 

Admitted  to  the  United  States,  September,  1862. 

Resident  Managers  in  New  England,  Foster  &  Scull,  No.  53  Devonshire 
Street,  Boston,  Mass. 

Trustees. — Adam  Norrie,  Benjamin  B.  Sherman,  Royal  Phelps, 
New  York  City. 

Attorney  in  Connecticut,  B.  R.  Allen,  Hartford. 


II.     ASSETS. 
Stocks  and  Bonds  owned  by  the  Company. 

Par  Value.       Market  Value. 
United  States  Bonds  : 
United  States  currency,  6  p.  c.,. . . .    $1,525,000  $2,033,645.00 
United  States  1881,  cur.,  6  p.  c.,. . .         200,000       203,250.00 

United  States  1881,  cur.,  5  p.  c 65,000         66,056.25 

United  States  1907,  cur.,  4  p.  c, . ..         235,000       264,081.25 

Total, $2,025,000  $2,567,032.50  $2,567,032.50 

Cash  deposited  in  Bank, 223,277.17 

Interest  due  and  accrued  on  stocks 54,100.00 

Premiums,  not  more  than  three  months  due, 183,155.91 

Due  from  other  Companies  for  re-insurance, 3,837.31 


Assets  of  the  Company  at  their  actual  value, $3,031,402.89 


III.     LIABILITIES. 

Losses  adjusted  and  unpaid, $6,924.93 

Losses  reported  and  unadjusted, 127,129.34 

Losses  resisted, 12,383.33 


Total, $146,437.60 

Deduct  re-insurance, 666.00 


Net  amount  unpaid  losses, $145,771.60 
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Unearned  premiums  on  risks,  one  year  or  less, $634,447.25 

Unearned  premiums  on  risks  more  than  one  year, .     649,971.75 

Unearned  premiums  as  computed  above, $1,284,419.00 

Perpetual  fire  insurance  policies, 27,512.47 

Re-insurance  fund  under  Life  Department, 136,600.00 

Due  and  accrued  for  salaries,  etc., 1,304.80 

All  other  demands  against  the  Company, 56,599.10. 

Total  liabilities, $1,652,206.97 

Surplus  in  the  United  States, 1,379,195.92 

Total  liabilities,  including  surplus, $3,031,402.89 


IV.     INCOME  DURING  THE  YEAR. 

Premiums  received  in  cash, $2,055,470.72 

Deduct  re-insurance,  rebate,  abatement,  and  return 

premiums, , 328,205.80 

Actual  cash  premiums, $1,727,264.92 

From  interest  and  dividends  on  stocks  and  bonds, 110,817.00 

From  all  other  sources, 4,370.61 

Deposit  premiums  received  on  perpetual  risks, $7,153.88 

Actual  cash  income, $1,842,452.53 

V.     EXPENDITURES  DURING  THE  YEAR. 

Amt.  paid  for  losses  (including  $113,272.03  occur- 
ring in  previous  years), $929,233.23 

Deduct  salvages  and  re-insurance, 67,569.08 

Net  amount  paid  for  losses, $861,664.15 

Commissions  or  brokerage, ,  331,770.85 

Salaries  and  fees, 105,949.47 

Taxes, 36,601.89 

All  other  payments  and  expenses, 88,062.43 

Actual  cash  expenses, $1,422,048.79 

VI.     MISCELLANEOUS. 

Risks  and  Premiums. 

Fire.  Premiums. 
In  force  on  the  31st  day  of  December  of  the  pre- 
ceding year, $228,644,069.24  $2,270,270.22 

Perpetual, 967,203.00  1,737.63 

Written  or  renewed  during  the  year, 260, 925,254. 50  2, 080, 305. 67 

Total, 490,536,526:74      4,352,313.52 

Deduct  those  expired  and  marked  off,.     217,489,167.34      1,737,935.22 

In  force  at  the  end  of  the  year, 273,047,359.40      2,614,378.30 

Deduct  amount  re-insured, 15,235,756.91         135,648. 4f 

Net  amount  in  force, $257,811,602.49    $2,478,729.82 
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Recapitulation  of  Fire  Risks  and  Premiums. 


Gross  Premiums  Fraction 
Term.  covered.  charged.        unearned. 

One  year  or  less,  $145,515,728.15  $1,267,156.87 


Year 
written. 

1880,.. 

1879, . . 

1880,.. 

1878, . . 

1879, . . 

1880,.. 

1877,.. 

1878, . . 

1879,.. 

1880,.. 

1876,.. 

1877,.. 

1878, . . 

1879, . . 

1880,.. 

Various,  Six  years, 

' '         Seven  years, . . 

"         Ten  years, 

"        Fifteen  years,. 

Perpetual  policies, 


Amount 
covered. 


512,902.50 

634,160.00 

14,854,436.75 

18,758,450.90 

27,275,186.14 

411,983.33 

434,557.33 

524,240.00 

813,023.67 

5,938,735.94 

11,345,305.02 

I  Five  years, 9, 155, 301. 00 


|-  Two  years, , 


Three  years, 


.Four  years,. 


1-2 
1-4 
3-4 
1-6 

1-2 
5-6 

1-8 
3-8 

5-8 

7-8 


8,954,155.01 

10,933,583.75 

23,000.00 

625,500.00 

131,650.00 

2,500.00 

967,203.00 


4,001.25 

6,518.18 
158,240.84 
193,760.54 
245,060.60 

4,350.94 

4,610.19 

5,448.20 

8,569.50 

81,420.61  1-10 

138,012.03  3-10 

107,924.91     1-2 

102.381.90  7-10 

127.854.91  9-10 
455.50    ... 

17,179.95    ... 

3,920.27    ... 

125.00    ... 

1,737.63    ... 


. 


Total, $257,811,602.49  $2,478,729.82 


Losses  incurred  during  the  year, 

Amount  deposited  in  different  states  and  countries  for  security 
of  all  the  Company's  policy-holders, 

Amount  deposited  in  the  following  states,  held  exclusively  for  the 
protection  of  policy-holders  in  such  states:  Ohio,  $1,046.25, 
liabilities,  $95,877.78;  Virginia,  $68,250,  liabilities,  $26,- 
500.37;  Tennessee,  $27,500,  liabilities,  $17,228.76;  Georgia, 
$34,125,  liabilities,  $18,973;  Oregon,  $68,750,  liabilities, 
$5,248.63;  North  Carolina,  $13,750,  liabilities,  $3,989.62,.. 


Premiums 
unearned. 

$633,578.43 

1,000.31 

4,888.63 

26,373.45 

96,880.21 

204,217.13 

543.86 

1,728.85 

3,405.12 

7,498.31 

8,142.04 

41,403.58 

53,962.46 

71,667.28 

115,069.41 

363.71 

10,261.08 

2,453.82 

112.50 

868.82 

$1,284,419.00 
889,029.00 

299,312.50 


317,000.00 


Business  in  Connecticut,  1880. 

Fire  risks  taken  (no  inland), $1,639,859.14 

Premiums  received, 18,358.33 

Losses  paid, 14,876.83 

Losses  incurred, 14,876.83 
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UNITED  STATES  BRANCH  OP  THE  SCOTTISH  UNION  AND 
NATIONAL  INSURANCE  COMPANY, 

EDINBURGH,  SCOTLAND. 

Admitted  to  the  United  States,  October,  1880. 

Resident  Manager,  M.  Bennett,  Jr.,  Hartford,  Conn. 

Irustees. — Alexander  Taylor  of  New  York,  Henry  C.  Robinson,  John  R. 
Redfield,  Hartford,  Conn. 

Attorney  in  Connecticut,  M.  Bennett,  Jr.  ,  Hartford. 


II.     ASSETS. 

Stocks  and  Bonds  owned  by  the  Company. 

Par  Value.         Market  Value.  » 

United  States  Bonds: 

United  States  reg.,  4  p.  c, $395,000.00      $442,400.00  $442,400.00 

Cash  in  Company's  principal  office, , 60.00 

Cash  deposited  in  bank, 23,588.97 

Premiums  not  more  than  three  months  due, 21,412.91 

Assets  of  the  Company  at  their  actual  value, $487,461.88 

III.    LIABILITIES. 

Net  amount  of  unpaid  losses, $2,138.59 

Unearned  premiums  on  risks,  one  year  or  less, $28,902.87 

Unearned  premiums  on  risks,  more  than  one  year, .  1,853.07 

Unearned  premiums  as  computed  above 30,755.94 

Total  liabilities, $32,894.53 

Surplus  in  the  United  States, 454,567.55 

Total  liabilities,  including  surplus, $487,461.88 

4 

IV.     INCOME  DURING  THE  YEAR. 

Premiums  received  in  cash, $63,726.64 

Deduct  re-insurance,  rebate,  abatement,  and  return 

premiums, 2,778.62 

Actual  cash  premiums, $60,948.02 

From  interest  on  loans  and  dividends  on  stocks  and  bonds, ....  3,950.00 

Actual  cash  income, $64,898.02 
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V.  EXPENDITURES  DURING  THE  YEAR. 

Net  amount  paid  for  losses, $851.51 

Commissions  or  brokerage, 10,972. 18 

Salaries  and  fees, 2,816.48 

Taxes, 1,288.53 

All  other  payments  and  expenses, 3,907.44 

Actual  cash  expenses, $19,836.14 


VI.     MISCELLANEOUS. 

Bisks  and  Premiums. 

Fire.  Premiums. 

Written  or  renewed  during  the  year, $7,631,259.00  $63,726.64 

Deduct  those  expired  and  marked  off, 175,318.00  1,247.00 


In  force  at  the  end  of  the  year, 7,455,941.00  62,479.64 

Deduct  amount  re-insured, 289, 969. 00  2, 324. 11 

Net  amount  in  force, $7, 165, 972. 00         $60, 155. 53 

Recapitulation  of  Fire  Risks  and  Premiums. 

Tear  Amount      Gross  premiums    Fraction      Premiums 

written.  Term.  covered.  charged.         unearned,     unearned. 


1880, . . 

1880,.. 
1880, . . 
1880,.. 
1880, . . 


One  year  or  less, . .  $6,926,437  $57,805.74  1-2  $28,902.87 

Two  years, 173,385  1,627.40  3-4  1,220.55 

Three  years, 12,250  52.28  5-6  43.57 

Four  years, 40,000  566.00  7-8  495.25 

Five  years, 13,900  104.11  9-10  93.70 


Total, $7,165,972     $60,155.53      ....       $30,755.94 

Premiums  received  since  the  organization  of  the  Branch, 60,948.02 

Losses  paid  since  the  organization  of  the  Branch, 851.51 

Losses  incurred  during  the  year, 2,990.10 

Amount  deposited  in  different  states  and  countries  for  the 

security  of  all  the  Company's  policy-holders, 200,000.00 

Amount  deposited  in  the  following  states,  held  exclusively  for 
the  protection  of  policy-holders  in  such  states,  Ohio,  $100,- 
000.00;  Virginia,  $10,000.00;  Georgia,  $25,000.00;  North 
Carolina,  $10,000.00, 145,000.00 

Business  in  Connecticut,  1880. 

Fire  risks  taken  (no  inland), $142,188.00 

Premiums  received, 1.175.7C 
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UNITED  STATES  BRANCH  OF  THE  TRANSATLANTIC  FIRE 
INSURANCE  COMPANY, 

HAMBURG,  GERMANY. 

Admitted  to  the  United  States,  September,  1877. 

Resident  Manager,  E.  Harbers,  No.  160  Broadway,  New  York  City. 

Trustees. — Charles  M.  Fry,  James  Seligman,  Paul  Liechtenstein,  all  of 

New  York  City. 

Attorney  in  Connecticut,  C.  C.  Kimball,  Hartford. 


II.     ASSETS. 

Stocks  and  Bonds  owned  by  the  Company. 

Par  Value.         Market  Value. 
United  States  Bonds  : 

United  States  reg.,  4  per  cent., . .    $325,000.00       $368,875.00 

United  States  reg. ,  4  per  cent. , . .        35, 000. 00  39, 375. 00 

United  States  reg.,  5  per  cent., . .        30,000.00  30,487.50 

Total, $390,000.00       $438,737.50       $438,737.50 

Cask  deposited  in  Bank, 18,923.54 

Premiums,  not  more  than  three  months  due, 19, 142. 24 

Assets  of  the  Company  at  their  actual  value, $476,803.28 


III.     LIABILITIES. 

Net  amount  unpaid  losses, $17,851.00 

Unearned  premiums  on  risks,  one  year  or  less, ....    $119,946.65 
Unearned  premiums  on  risks,  more  than  one  year,        10,883.56 

Unearned  premiums  as  computed  above, 130,830.21 

Total  liabilities, $148,681.21 

Surplus  in  the  United  States, 328,122.07 

Total  liabilities,  including  surplus, $476,803.28 


IV.     INCOME  DURING  THE  YEAR. 

Premiums  received  in  cash, $275,432.08 

Deduct  re-insurance,  rebate,  abatement,  and  return 

premiums, 23,177.51 

Actual  cash  premiums, $252,254.57 

From  interest  on  loans  and  dividends  on  stocks  and  bonds, ....  19,250.00 

Actual  cash  income, $271,504.57 
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V.     EXPENDITURES  DURING  THE  YEAR. 

Amount  paid  for  losses  (including  $24,480.61  occurring  in  pre- 
vious years), $171,822.15 

Commissions  or  brokerage, 49,518.62 

Salaries  and  fees, 18,900.50 

Taxes, 4,229.63 

All  other  payments  and  expenses, 20,779.50 

Actual  cash  expenses, $265,250.40 


VI.     MISCELLANEOUS. 

Bisks  and  Premiums. 

Fire.  Premiums. 
In  force  on  the  31st  day  of  December  of  the  pre- 
ceding year, $20,247,013.00  $264,056.67 

Written  or  renewed  during  the  year, 24,517,923.00  274,323.34 

Total, 44,764,936.00  538,380.01 

Deduct  those  expired  and  marked  off , . .     23, 435, 032. 00  277, 795. 71 

In  force  at  the  end  of  the  year, 21,329,904.00  260,584.30 

Deduct  amount  re-insured, 19,750.00  239.25 


Net  amount  in 

$21,310,154.00 

$260,345.05 

Becapitulation  of  Fire  Risks  and  Premiums. 

Year 

Amount 

Gross  premiums 

Fraction 

Premiums 

written. 

Term. 

covered. 

charged. 

unearned 

unearned. 

1880, .... 

One  year  or  less, 

$19,125,968 

$239,893.30 

1-2 

$119,946.65 

1879, .... 

(•Two  years, 

188,412 

1,549.09 

1-4 

387.27 

1880, .... 

163,675 

1,188.10 

3-4 

891.08 

1878,.... 

[■  Three  years, .... 

393,231 

4,060.86 

1-6 

676.81 

1879, .... 

591,775 

5,725.26 

1-2 

2,862.63 

1880, .... 

593,767 

4,915.78 

5-6 

4,096.48 

1877, 

35.50 
12.00 

3-8 

5-8 

1878, .... 
1879,.... 

5,300 
1,500 

13.31 

7.50 

1880,.... 

19,500 

76.87 

7-8 

67.26 

1876, .... 

1 

| 

1877,.... 

24,667 

382.92 

3-10 

114.87 

1878,.... 

123,709 

1,444.13 

1-2 

722.07 

1879,.... 

40,200 

630.80 

7-10 

441.56 

1880,.... 

Total, 

58,200 

669.69 

9-10 

602.72 

r 

.    $21,329,904 

$260,584.30 

$130,830.21 

Business  in  Connecticut,  1880. 

Fire  risks  taken  (no  inland), $343,702.00 

Premiums  received, 3,776.68 

Losses  paid, 2,678.57 

Losses  incurred, 2,678.57 
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UNITED  STATES  BRANCH  OF  THE  WESTERN  ASSURANCE 
COMPANY, 

TORONTO,  CANADA. 

Admitted  to  the  United  States,  September,  1874. 

Resident  Manager,  George  O.  Carpenter,  Boston,  Mass. 

Attorney  in  Connecticut,  Charles  "Wilson,  New  Haven. 


II.     ASSETS. 

Stocks  and  Bonds  owned  by  the  Company. 

Par  Value.  Market  Value. 

United  States  and  State  Bonds: 

United  States  registered,  U  p.  a, . .  $300,000  $336,000 

United  States  registered,  4  p.  c, . . .  176,000  197,780 

Georgia, 25,000  26,625 

Cash  deposited  in  Mississippi, 15,000  15,000 

Dominion  Saving  and  Invest,  Co.,.  20,000  24,000 

Imperial  Loan  and  Invest.  Co., 40,000  48,000 

Bank  Stocks  : 

Canadian  Bank  Commerce, 50,000  69,500 

Total, $626,000        $716,905  $716,905.00 

Cash  deposited  in  bank, 54,100.72 

Premiums  not  more  than  three  months  due, 90,243.62 

Bills  receivable, 4,695.39 

Assets  of  the  Company  at  their  actual  value, $865,944.73 


III.     LIABILITIES. 

Losses  reported  and  unadjusted, $57,829.92 

Losses  resisted, 2,875.00 


Net  amount  of  unpaid  losses, $60,704.92 

Unearned  premiums  on  risks  one  year  or  less, ....    $280,766.91 
Unearned  premiums  on  risks,  more  than  one  year,        58,796.88 

Unearned  premiums  as  computed  above, $339,563.79 

All  other  demands  against  the  Company, 18,048.72 

Total  liabilities, $418,317.43 

Surplus  in  the  United  States, 447,627.30 

Total  liabilities  including  surplus, $865,944. 73 
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IV.     INCOME  DURING  THE  YEAR. 

Premiums  received  in  cash, $770,029.19 

Deduct  re-ins.,  rebate,  abatem't,  and  return  prem's,     107,127.05 

Actual  cash  premiums, $662,902.14 

From  interest  on  loans  and  dividends  on  stocks  and  bonds, 26,748.71 

Actual  cash  income, $689,650.85 


V.    EXPENDITURES  DURING  THE  YEAR. 

Amount  paid  for  losses  (including  $46,666.09  occur- 
ring in  previous  years), $440,882.68 

Deduct  salvages  and  re-insurance, 17,044.75 

Net  amount  paid  for  losses $423,837.93 

Commissions  or  brokerage, 138,549.08 

Taxes, 15,967.19 

All  other  payments  and  expenses, 41,887.02 

Actual  cash  expenses, $620,241.22 


VI.     MISCELLANEOUS. 

Bisks  and  Premiums. 

In  force  on  the  31st  day  of  December  of  the  pre-           Fire.  Premiums. 

ceding  year, . .       $39,562,918  $513,429.26 

Written  or  renewed  during  the  year, 66,423,544  780,709.68 

Total, 105,986,462  1,294,138.94 

Deduct  those  expired  and  marked  off, .         53,717,138  593,868.75 

In  force  at  the  end  of  the  year, 52,269,324  700,270. 19 

Deduct  amount  re-insured, 2,230, 692  37,016. 20 

Net  amount  in  force, $50,038,632  $663,253.99 

Recapitulation  of  Fire  Bisks  and  Premiums. 


Year 
written. 

Term. 

Amount       Gross  Premiums 
covered.               charged. 

Fraction   Premiums 
unearned,  unearned. 

1880,.... 

One  year  or  less, 

$42,704,323 

$561,533.82 

1-2 

$280,766.91 

1878,.... 

) 

1,550,151 

21,202.36 

1-6 

3,533.73 

1879,.... 

\  Three  years, 

1,971,629 

24,128.63 

1-2 

12,064.32 

1880,.... 

) 

2,741,099 

36,138.06 

5-6 

30,115.05 

1876,.... 

1 

VFive  years, 

3,755.78 

3-10 

1877,.... 

216,874 

1,126.73 

1878,.... 

57,583 

4,864.90 

1-2 

2,432.45 

1879,.... 

329,161 

4,714.00 

7-10 

3,299.80 

1880,.... 

. 

467,812 

6,916.44 

9-10 

6,224.80 

1 

total, 

25 

$50,038,632 

$663,253.99 

$339,563.79 
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Losses  incurred  during  the  year, 437,876.76 

Amount  deposited  in  different  states  and  countries  for  the 

security  of  all  the  Company's  policy-holders, 384,005.00 

Amount  deposited  in  the  following  states,  held  exclusively  for 
the  protection  of  policy-holders  in  such  states:  Virginia, 
$44,800.00,  liabilities,  $15,976.28;  Ohio,  $112,000.00,  liabil- 
ities, $27,743.43;  California,  $112,000.00,  liabilities,  $46,- 
459.77;  North  Carolina,  $11,237.50,  liabilities,  $9,802.23; 
Georgia,  $26,625.00,  liabilities,  $20,492.39;  Mississippi, 
$26,237.50,  liabilities,  $48,690.04, 332,900.00 

Business  in  Connecticut,  1880. 

Fire  risks  taken  (no  inland), : $349,665.00 

Premiums  received, 3,743.58 

Losses  paid, 2,281.46 

Losses  incurred, .  2,281.46 


MUTUAL 

Fire  Insurance  Companies 

OF  OTHER  STATES. 


ABSTRACTS   COMPILED   FROM   THEIR  ANNUAL   STATE- 
MENTS, SHOWING  THEIR  CONDITION  ON  THE 
31st  DAY  OF  DECEMBER,  1880. 


MUTUAL  FIKE  INSUKANCE  COMPANIES. 


HOLYOKE  MUTUAL  FIRE  INSURANCE  COMPANY, 

SALEM,  MASS. 
Commenced  Business,  May  23,  1843. 
Augustus  Story,  President.  Thomas  H.  Johnson,  Secretary. 

Attorney  in  Connecticut,  S.  T.  Holbrook,  Norwich. 


I.     CAPITAL. 

Whole  amount  of  joint  stock  or  guarantee  capital  authorized, .       $100,000.00 
Capital  actually  paid  up  in  cash, 100,000.00 


II.     ASSETS. 

Value  of  real  estate  owned  hy  the  Company  unencumbered,. . .         $40,000.00 
Loans  on  bond  and  mortgage  (first  liens),  not  more  than  one 

year's  interest  due, 17,000.00 

Interest  due  and  accrued  on  bond  and  mortgage  loans, 194. 16 

Value  of  the  lands  mortgaged, $41,450 

Buildings  (insured  for  $7,200), 14,200 

$55,650 

Stocks  and  Bonds  owned  by  the  Company. 

Par  Value.      Market  Value. 
United  States  and  State  Bonds: 
United  States,  1907,  4  p.  c.,. 
Massachusetts  state,  5  p.  c.,. 
New  Hampshire  state,  6  p.  c, . 
Licking,  Ohio,  county,  7  3-10  p. 
Marion,  Ind.,  county,  6  p.  c.,. 


$40,000 

$45,200 

4,000 

4,520 

4,000 

4,720 

).  c, 

5,000 

5,150 

5,000 

5,350 
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Par  Value.       Market  Value. 

Municipal  Bonds  : 

Boston,  Mass.,  city,  reg.,  4  p.  c, . . . 

Columbus,  Ohio,  city,  7  p.  c, 

Cincinnati,  Ohio,  city,  7  p.  c, 

Cleveland,  Ohio,  city,  6  p.  c, 

Cleveland,  Ohio,  city,  6  p.  c, 

Chicago,  111.,  city,  7  p.  c, 

Chicago,  111.,  city,  7  p.  c, 

Chelsea,  Mass.,  city,  6  p.  c, 

Cambridge,  Mass.,  city,  6  p.  c, 

Dayton,  Ohio,  city,  7  p.  c, 

Hartford,  Conn.,  city,  6  p.  c, 

Jeffersonville,  Ind.,  city,  7  3-10  p.  c, 

Jacksonville,  111.,  city,  6  p.  c, 

Lawrence,  Mass.,  city,  6  p.  c, , 

Lynn,  Mass.,  city,  6  p.  c, 

Lowell,  Mass.,  city,  6  p.  c, 

Milwaukee,  Wis.,  city,  5  p.  c, 

Milwaukee,  Wis.,  city,  7  p.  c 

Minneapolis,  Minn.,  8  p.  c, 

Portland,  Me.,  6  p.  c, 

St.  Louis,  Mo.,  6  p.  c, 

Salem,  Mass.,  6  p.  c, 

Kailkoad  Bonds: 

Baltimore  &  Ohio,  6  p.  c, 

Chicago,  Bur.  &  Quincy,  7  p.  c, . . 

Chicago  &  Alton,  6  p.  c, 

Chicago  &  East  Illinois,  6  p.  c,  ... 

Central  Pacific,  1.  g.,  6  p.  c, 

Central  Pacific,  1st  mort.,  6  p.  c.,.. 

Central  New  Jersey,  7  p.  c, 

Central  New  Jersey,  adjt.,  7 p.  c.,. 

Denver,  So.  Pk.  &  Pacific,  7  p.  c, . 

Eastern, 

Lehigh  Valley,  reg.,  6  p.  c, 

Scioto  Valley,  7  p.  c, 

Terre  Haute  &  Southeastern,  7p.c, 

Union  Pacific,  6  p.  c, 

Vt.  Cent.  &  U.  &  Canada,  7  p.  c, . 
Railroad  Stocks: 

Old  Colony, 

Port.,  Ports.  &  Saco, 

Pitts.,  Fort  W.  &  Chicago, 

Bank  Stocks  : 

National  Exchange,  Salem, 

First  National,  Salem, 

Mercantile  National,  Salem, 

Naumkeag  National,  Salem,. ...... 

Salem  National,  Salem, 


$5,000 

$5,150 

4,000 

4,160 

5,000 

6,000 

5,000 

5,050 

5,000 

5,700 

1,000 

1,160 

4,000 

'    4,800 

17,000 

19,380 

10,000 

10,600 

2,000 

2,000 

10,000 

11,600 

7,000 

7,980 

5,000 

5,300 

5,000 

5,800 

5,000 

5,300 

4,000 

4,240 

2,500 

2,500 

5,000 

5,750 

5,000 

6,000 

5,000 

5,400 

10,000 

10,800 

10,000 

11,700 

10,000 

10,900 

16,500 

21,450 

5,000 

5,450 

5,000 

5,350 

10,000 

10,800 

7,000 

8,050 

5,000 

5,600 

1,000 

1,100 

7,000 

7,350 

21,000 

21,000 

5,000 

6,000 

6,000 

6,000 

5,020 

5,250 

15,000 

17,250 

2,000 

1,280 

3,100 

4,030 

5,000 

5,400 

10,000 

12,500 

3,100 

3,658 

1,000 

1,200 

3,500 

4,130 

3,900 

5,655 

14,000 

16,520 
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Par  Value.  Market  Value. 

Bank  Stocks: 

Nat'l  Bank  of  Republic,  Boston, . .  $5,000  $6,400 

Blackstone  National,               "     . .               1,500  1,740 

Freeman's  National,                 "     . .              1,500  1,830 

Globe  National,                         "     . .  3,000  3,270 

Merchants  National,                 "     . .  10,000  14,300 

National  Revere,                       "     ..  3,000  3,600 

Second  National,                       "     ..               7,50,0  11,325 

South  Danvers  Nat.,  Peabody, ....  2,000  2,800 

Miscellaneous  : 

Delaware  &  Hudson  Canal  Co.,. . . .               5,000  6,000 


Total, $392,100        $448,498  $448,498.00 

Cash  in  the  Company's  principal  office, 1,627.11 

Cash  deposited  in  bank, 9,172.78 

Interest  due  and  accrued  on  stocks, 4, 095. 71 

Premiums  not  more  than  three  months  due, 1,598.22 

All  other  property  belonging  to  the  Company, 6,037.50 

Assets  of  the  Company  at  their  actual  value, $528,223.48 


III.     LIABILITIES. 

Unearned  premiums  on  risks,  one  year  or  less $9,768.67 

Unearned  premiums  on  risks  more  than  one  year, .      124,868.11 

Unearned  premiums  as  computed  above, 134,636.78 

Principal  unpaid  on  scrip  or  certificates  of  profits, 872.72 

All  other  demands  against  the  Company, 502. 19 

Total  liabilities  except  capital  stock, $136,011.69 

Capital  stock, 100,000.00 

Surplus  beyond  all  liabilities, 292,211.79 

Total  liabilities,  including  capital  and  surplus, $528,223.48 


IV.    INCOME  DURING  THE  YEAR. 

Premiums  received  in  cash  (including    $1,227.41 

of  previous  years), $80,944.92 

Deduct  re-insurance,  rebate,  abatement,  and  return 

premiums, 3,348.22 

Actual  cash  premiums, $77,596.70 

From  interest  on  bonds  and  mortgages, 1,325.00 

From  interest  on  loans  and  dividends  on  stocks  and  bonds, ....  23,298.14 

From  rents, 2,293.88 


Actual  cash  income, $104,513.72 
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V.     EXPENDITURES  DURING  THE  YEAR. 

Amount  paid  for  losses  (including  $5,460.55  occurring  in  pre- 
vious years), $24,737.57 

Cash  dividends, 7,000.00 

Cash  premiums  returned  as  profits  on  terminated  policies, 27,228.06 

Commissions  or  brokerage, 12,234.73 

Salaries  and  fees, 8,585.75 

Taxes, 1,328.81 

All  other  payments  and  expenses, 4,815.22 

Actual  cash  expenses, $85,930.14 

VI.     MISCELLANEOUS. 

Bisks  and  Premiums. 

Fire.  Premiums. 
In  force  on  the  31st  day  of  December  of  the  pre- 
ceding year $19,539,426.82  $276,543.27 

Written  or  renewed  during  the  year, 6,447,436. 33  67,932.54 

Total, 25,986,863.15  344,475.81 

Deduct  those  expired  and  marked  off, .      6,405,216.07  70,595.83 

In  force  at  the  end  of  the  year, 19,581,647.08    

Deduct  amount  re-insured, 163,320.00    


Net  amount  in 

$19,418,327.08 

$273,879.98 

Recapitulation  of  Fire  Bisks  and  Premiums. 

Tear 

Amount 

3-ross  premiums  Fraction 

Premiums 

written. 

Term. 

covered. 

charged.       unearned 

unearned. 

1880, .... 

One  year  or  less, 

$2,113,532.63 

$19,537.34      1-2 

$9,768.67 

1878,.... 

) 

1,369,836.36 

20,613.87      1-6 

3,435.64 

1879,.... 

V  Three  years,  .... 

1,480,422.95 

22,092.67      1-2 

11,046.33 

1880,.... 

) 

1,704,011.63 

25,490.70      5-6 

21,242.25 

1876 

~ 

2,636,997.34 

40,361.62    1-10 

•      4,036.16 

1877,.... 

2,876,536.89 

41,754.35    3-10 

12,526.29 

1878 

2,528,430.03 

36,482.98      1-2 

18,241.49 

1879,.... 

2,214,997.54 

32,259.45    7-10 

22,581.65 

1880,.... 

- 

2,493,561.71 

35,287.00    9-10 

31,758.30 

Total, $19,418,327.08      $273,879.98     . . .  $134,636.78 

Losses  paid  since  the  Company  organized, $1,193,833.74 

Losses  incurred  during  the  year, 19,277.02 

Stock  owned  by  directors  at  par  value, 36,200.00 


Business  in  Connecticut,  1880, 

Fire  risks  taken  (no  inland), $474,908.33 

Premiums  received, 3,788.73 

Losses  paid, 79.62 

Losses  incurred, 79.62 
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MERCHANTS  &  FARMERS  MUTUAL  FIRE  INSURANCE  COMPANY, 

WORCESTER,  MASS. 

Commenced  Business,  January  1,  1847. 

Isaac  Davis,  President.  E.  Z.  Stoddard,  Secretary, 

Attorney  in  Connecticut,  Ralph  Gillett,  Hartford. 


II.    ASSETS.! 
Value  of  Real  Estate  owned  by  the  Company  unencumbered,. . .         $50,000.00 
Loans  on  bond  and  mortgage  (first  liens),  not  more  than  one 

year's  interest  due, $4,000.00 

Value  of  tbe  lands  mortgaged, $3,500.00 

Buildings, 6,000.00 

$9,500.00 
Stocks  and  Bonds  owned  by  the  Company. 
Railroad  Bonds: 


Providence  &  Worcester, . 
Municipal  Bonds  : 

Lawrence  city, , 

Bank  Stocks: 

Central, 

Wachusett, 

Westminster, 

Mechanics, 

Quinsigamond, 


Par  Value. 

Market  Value, 

$20,000.00 

$20,000.00 

25,000.00 

29,000.00 

20,000.00 

20,000.00 

2,000.00 

2,700.00 

2,500.00 

4,375.00 

2,000.00 

2,000.00 

1,300.00 

1,495.00 

600.00 

690.00 

$73,400.00 

$80,260.00 

$80,260.00 

Loans  on  Collateral. 

Par  Value.     Market  Value.    Amt.  Loaned. 

Wor.&Nash.R.R.stk.,.     $1,000.00    )    $1  50Q  0Q  $lmw 

Wor.  Sf.  Dep.  &  Tr.  Co.  s.,  500.00    ) 

Loans  on  personal  security, 5,000.00 

Cash  deposited  in  Bank, 74,821.09 

Interest  accrued, 1,000.00 

Premiums  in  due  course  of  collection, 4,732.78 

Deposit  notes  liable  to  assessment, $400,901.54 

Assets  of  the  Company  at  their  actual  value, $221,313.87 


386        MERCHANTS    &   FARMERS   MUTUAL  FIRE   INSURANCE  CO. 

III.     LIABILITIES. 
Unearned  premiums  on  risks,  one  year  or  less, ....      $13,739.29 
Unearned  premiums  on  risks,  more  than  one  year,        86,486.09 

Unearned  premiums  as  computed  above $100,225.38 

Cash  dividends  remaining  unpaid, 2,000.00 

All  other  demands  against  the  Company, 679.58 

Total  liabilities, $102,904. 96 

Surplus  beyond  all  liabilities, 118,408.91 

Total  liabilities,  including  surplus, $221,313.87 

IV.     INCOME  DURING  THE  YEAR. 

Premiums  received  in  cash, $53,556.47 

Deduct  re-insurance,  rebate,  abatement,  and  return 

premiums, 1,611.73 

Actual  cash  premiums, $51,944.74 

From  interest  on  bonds  and  mortgages, 181.17 

From  interest  on  loans  and  dividends  on  stocks  and  bonds, ....  6,660.81 

From  all  other  sources, 3,042.38 

Actual  cash  income, $61,829.10 

V.     EXPENDITURES  DURING  THE  YEAR. 

Amount  paid  for  losses  (incl.  $789.75  occurring  in  prev.  yrs.),  $13,119.04 

Cash  dividends, 20,594.55 

Commissions  or  brokerage, 7,530.13 

Salaries  and  fees, 6,513.00 

Taxes, 815.77 

All  other  payments  and  expenses, 3,999.69 

Actual  cash  expenses, $52,572.18 

VI.     MISCELLANEOUS. 

Risks  and  Premiums. 

Fire.  Premiums. 
In  force  on  the  31st  day  of  December  of  the  pre- 
ceding year, $13,921,288  $201,243.68 

Written  or  renewed  during  the  year, 4,016,235  53,184.98 

Total, 17,937,523    "  254,428.66 

Deduct  those  expired  and  marked  off , . .          3, 934, 709  53, 977. 89 

Net  amount  in  force, $14,002,814  $200,450.77 

Losses  incurred  during  the  year, 11,784.61 

Business  in  Connecticut,  1880. 

Fire  risks  taken  (no  inland), $399,915.00 

Premiums  received, 2,924.50 

Losses  paid, 1,251.00 

Losses  incurred, 1,251.00 


CASUALTY 

INSURANCE    COMPANY 

Of  this  State. 


ABSTRACT   COMPILED   FROM  ITS  ANNUAL  STATEMENT, 

SHOWING  ITS  CONDITION  ON  THE  31st 

DAY  OP  DECEMBER,  1880. 


CASUALTY  INSUKANCE  COMPANY 

(OF  CONNECTICUT). 


TOBACCO  GROWERS  MUTUAL  HAIL  INSURANCE  COMPANY,. 

NORTH  CANAAN,  CONN. 

Commenced  Business,  July,  1880. 

President,  Lyman  Demmxng.  Secretary,  C.  H.  Briggs. 


I.    ASSETS. 

Deposited  in  the  Canaan  Savings  Bank, $200.00 

Unpaid  assessments, 500.00 

Gross  assets, 700.00 

II.     LIABILITIES. 

Losses  adjusted  and  unpaid, $475.00 

Losses  resisted, 150.00 

All  other  demands  against  the  Company, 75.00 

Gross  liabilities, . $700. 00 

III.     INCOME. 

Net  cash  premiums, $1,730.92 

Assessments  on  premiums  or  deposit  notes, 300.00 

Gross  cash  income, $2,030.92 

Prem.  or  deposit  notes  liable  to  assessm't  received  duri'g  the  year,  3,461. 84 

IV.  EXPENDITURES. 

Net  amount  paid  for  losses, $692.00 

Commissions  or  brokerage, 259.63 

Salaries  and  fees, 375.22 

All  other  expenses, 629.63 

Gross  cash  expenditures, $1,956.48 

V.  GENERAL  ITEMS. 

Risks  written  during  the  year, $69,237.00 

Risks  terminated  during  the  year, 69,237.00 

Losses  occurring  during  the  year, 1,317.00 

Assessments  on  premium  or  deposit  notes  during  the  year, 865.46 


CASUALTY 

INSURANCE    COMPANIES 


Of  other  States. 


ABSTRACTS    COMPILED   FROM    THEIR   ANNUAL   STATE- 
MENTS, SHOWIMG  THEIR  CONDITION  ON  THE 
31st  DAY  OF  DECEMBER,  1880. 


CASUALTY  INSUKANCE  COMPANIES 

(OF  OTHER  STATES). 


FIDELITY  AND  CASUALTY  COMPANY, 

NEW  YORK  CITY. 

Commenced  Business,  May  1,  1876. 

President,  Wm.  M.  Richards.  Secretary,  John  M.  Crane. 

Attorney  in  Connecticut,  Chas.  "Wilson,  New  Haven. 


I.     CAPITAL. 

Whole  amount  of  joint  stock  or  guarantee  capital  authorized,. .       $100,000.00 
Capital  actually  paid  up  in  cash, 100,000.00 


II.     ASSETS. 

Stocks  and  Bonds  owned  by  fhe  Company. 

Par  Value.       Market  Value. 
United  States  Bonds: 
United  States reg.,  1881,  6  per  cent.,   $100,000.00  $101,500.00 
United  States  reg.,  1907,  4  per  cent.,       15,500.00       17,420.00 

Total, $115,500.00  $118,920.00  $118,920.00 

Cash  in  the  Company's  principal  office, 3,968.49 

Cash  deposited  in  Bank, ,        17,050.95 

Interest  due  and  accrued, 61. 31 

Premiums  not  more  than  three  months  due, 31,893.77 

Bills  receivable, 595.61 

All  other  property  of  the  Company, 2,286.58 

Assets  of  the  Company  at  their  actual  value, $174,776.71 
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III.     LIABILITIES. 

Losses  reported  and  unadjusted, $3,864.23 

Losses  resisted, 1,000.00 

Net  amount  of  unpaid  losses, 

Unearned  prems.  on  plate  glass  risks,  one  yr.  or  less,  $14,916. 58 
Unearned  prems.  on  st'm-boiler  risks,  one  yr.  or  less,  9, 263. 55 
Unearned  prems.  on  fidelity  risks,  one  year  or  less,  4,911.60 
Accident  net  present  value  of  outstanding  risks, . . .       22,302.05 

Unearned  premiums  as  computed  above, 

Due  for  salaries,  etc. , 

Due  for  deposits 

All  other  demands  against  the  Company, 

Total  liabilities,  except  capital  stock, 

Capital  stock, 

Surplus  beyond  all  liabilities, 

Total  liabilities,  including  capital  and  surplus, .... 


$4,864.23 


51,393.78 
363.12 
150.00 

7,176.08 


$63,947.21 

100,000.00 

10,829.50 

$174,776.71 


IV.    INCOME  DURING  THE  YEAR. 


Fidelity 
Risks. 


Plate  Glass  Steam  Boiler     Accident 
Risks.  Eisks.  Risks. 


Prems.  rec'd  in  cash,  ! 
Deduct  re-insurance, 

rebate,  abatement, 

and  return  prems., 

Net  prems.,  $9,318.64  $28,922.37  $18,856.23  $53,372.52 
From  interest  on  bonds  and  mortgages, 


),416.97  $30,345.05  $19,206.78  $54,438.93 


98.33      1,422.68         350.55      1,066.41 


$110,469.76 
7,042.37 


Actual  cash  income, , $117,512.13 


V.  EXPENDITURES  DURING  THE  YEAR. 


Fidelity 
Risks. 


Amt.  paid  for  losses,  $1,179.25  $15,681.45 
Deduct  salvages  and 
re-insurance, 1,179.25      2,910.66 


Plate  Glass  Steam  Boiler     Accident 
Risks.  Risks.  Risks. 

3,032.99  $18,955.05 
101.78 


Net  losses, $12,770.79 

Commissions  or  brokerage, 

Salaries  and  fees, 

Taxes, 

All  other  payments  and  expenses, 

Actual  cash  expenses, 


3,032.99  $18,853.27 


$39,657.05 

25,089.13 

21,640.94 

3,606.67 

21,490.00 

$111,483.79 


FIDELITY  AND   CASUALTY   COMPANY. 
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VI.     MISCELLANEOUS. 

Bisks  and  Premiums. 

Fidelity  Risks.  Premiums. 
In  force  on  the  31st  day  of  December  of  the  pre- 
ceding year, $45,000.00  $725.00 

Written  or  renewed  during  the  year, 752,700.00  10,262.95 

Total, ~     797,700.00  10,987.95 

Deduct  those  expired  and  marked  of, . .           79, 400. 00  1, 164. 75 

Net  amount  in  force, $718,300.00  $9,823.20 

Plate  Glass  Bisks.  Premiums. 

$999,032.94  $29,833.16 

Steam  Boiler  Risks.  Premiums. 

$1,868,608.00  $18,527.11 

Accident  Risks.  Premiums. 

$9,326,973.00  $66,906.16 

Premiums  received  since  the  organization  of  the  Company, $260,490.21 

Losses  paid  since  the  Company  organized, 73,824.29 

Stock  owned  by  directors  at  par  value, 42,500.00 

Losses  incurred  during  the  year, 39,657.05 

Amount  deposited  in  different  states  and  countries  for  security 

of  all  the  Company's  policy-holders, 100,000.00 

Business  in  Connecticut,  1880. 

Plate  Glass.     Steam  Boiler.        Accident. 

Risks  taken, $11,463.55     $58,000.00  $135,020.00 

Premiums  received, 340. 80            540. 00  670. 50 

Losses  paid, 15.00             34.98  1,049.85 

Losses  incurred, 15.00             34.98  1,049.85 
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METROPOLITAN  PLATE  GLASS  INSURANCE  COMPANY, 

NEW  YOEK  CITY. 

Commenced  Business,  April  23,  1874. 

Henry  Habteau,  President.  Thomas  S.  Thorp,  Secretary. 

Attorney  in  Connecticut,  Silas  Chapman,  Jr.,  Hartford. 


I.     CAPITAL. 

Whole  amount  of  joint  stock  or  guarantee  capital  authorized,.       $100,000.00 
Capital  actually  paid  up  in  cash, 100,000.00 


II.      ASSETS. 

Stocks  and  Bonds  owned  by  the  Company. 

Par  Value.         Market  Value. 
United  States  Bonds  :  • 

United  States,  1891  4|  p.  a, $120,000.0,0         $134,400  $134,400.00 

Cash  in  the  Company's  principal  office 109.34 

Cash  deposited  in  bank, 8,428.22 

Interest  due  and  accrued  on  stocks, 450.00 

Premiums  not  more  than  three  months  due, 4,158.91 

Bills  receivable, 253. 16 

All  other  property  belonging  to  the  Company, 5,012.05 

Assets  of  the  Company  at  their  actual  value, $152,811.68 

III.     LIABILITIES. 

Net  amount  of  unpaid  losses, $864.11 

Unearned  premiums 29,096.77 

Due  and  accrued  for  salaries,  etc., 686.24 

All  other  demands  against  the  Company 622. 88 

Total  liabilities  except  capital  stock, $31,270.00 

Capital  stock, 100,000.00 

Surplus  beyond  liabilities, 21,541.68 

Total  liabilities,  including  capital  and  surplus, $152,811.68 
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IV.     INCOME  DURING  THE  YEAR. 

Premiums  received  in  cash  (including  $3,777.80  of 

previous  years), $61,713.45 

Deduct  re-insurance,  rebate,  abatement,  and  return 

premiums, 4,080.97 

Actual  cash  premiums, $57,632.48 

From  interest  on  loans  and  dividends  on  stocks  and  bonds, 5,405.85 

Actual  cash  income, $63,038.33 


V.     EXPENDITURES  DURING  THE  YEAR. 

Amount  paid  for  losses  (including  $893.88  occur- 
ring in  previous  years), $23,995.64 

Deduct  salvages  and  indemnity, 5,737.58 

Net  amount  paid  for  losses, $18,258.06 

Cash  dividends, 10,000.00 

Commissions  or  brokerage, 12,714.21 

Salaries  and  fees, 17,161.36 

Actual  cash  expenses, $58,133.63 

VI.     MISCELLANEOUS. 

Risks  and  Premiums. 

Risks.  Premiums. 
In  force  on  the  31st  day  of  December  of  the  pre- 
ceding year, $1,650,854  $51,394.40 

Written  or  renewed  during  the  year, 1,996,366  62,537.22 

Total, 3,647,220  113,931.62 

Deduct  those  expired  and  marked  off, .           1,787,329  55,738.08 

Net  amount  in  force, $1,859,891  $58,193.54 

Recapitulation  of  Risks  and  Premiums. 

Year  Amount        Gross  premiums    Fraction       Premiums 

written.  Term.  covered.  charged.        unearned.       unearned. 

1880,....     One  year  or  less,....  $1,859, 891        $58,193.54      1-2  $29,096.77 

Premiums  received  since  the  organization  of  the  Company, ....        $337,958.00 

Losses  paid  since  the  Company  organized, 95,468.00 

Cash  dividends  declared 47,000.00 

Losses  incurred  during  the  year, 23,965.87 

Amount  deposited  in  different  states  and  countries  for  security 

of  all  the  Company's  policy-holders, 100,000.00 

Business  in  Connecticut,  1880. 

Risks  taken, $35, 601. 25 

Premiums  received, 1,079.12 

Losses  paid, 753.87 

Losses  incurred, „ 753.87 
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Business  of  1880. 

The  results  of  business  transacted  by  Connecticut  companies  during 
1880  (with  percentages  of  same)  are  set  forth  in  the  following  table, 
and,  for  purposes  of  comparison,  the  percentages  of  their  business  for 
the  two  years  preceding  (with  rate  of  dividend  paid)  are  also  shown. 


1880. 

1879. 

1878. 

Name  of  Company. 

Premium 
Keceipts. 

Paid  for 
Losses. 

P.c.  of 
L.  tor. 

P.c.  of 
Div.pd 

P.c.  of 
L.  to  r. 

P.c.  of 
Div.pd 

P.c.  of 
L.tor. 

P.c. of 
Div.pd 

iEtna 

$2,340,741 

103,479 

589,725 

1,705,646 

306,810 

298,250 

10,438 

279,430 

29,671 

1,473,923 

252,769 

$1,239,452 

61,413 

261,134 

828,975 

179,111 

157,015 

2,119 

150,311 

12,482 

762,775 

204,819 

52.95 
59.35 

44.28 
48.60 
58.38 
52.65 
20.30 
53.79 
42.07 
51.75 
81.03 

20 

57.05 

20 

51.91 

20 

Atlas, 

Connecticut, 

Hartford, 

Meriden, 

National, 

Norwalk, 

Orient, 

10 

20 

12 
8 
10 
10 
20 

58.58 
58.93 
74.14 
59.14 
21.14 
57.19 
49.46 
57.45 
89.32 

10 
20 

5 
12 

8 
10 
10 
20 

4 

44.35 
54.51 
61.84 
37.31 
15.79 
49.90 
36.04 
46.89 
81.91 

10 
20 

9 
11 

8 
11 

Peoples 

10 

Security, 

20 

7 

Totals, 

$7,390,882 

$3,859,606 

52.22 

55.76 

48.92 

It  will  be  noticed  that  the  premium  receipts  for  1880  were  $1,049,942 
in  excess  of  those  for  1879;  but  the  premiums  for  1880,  as  set  forth 
in  above  table,  are  the  gross  premiums,  while  those  in  similar  table, 
as  published  for  1879,  were  the  net  premiums.  The  increase  in  net 
premiums  for  1880  is  $491,052.  The  amount  paid  for  losses  in  1880 
was  $87,424  more  than  was  paid  in  1879.  In  comparing  the  results 
of  business  transacted  by  our  Connecticut  companies  during  1880,  it 
should  be  borne  in  mind  that  the  Fairfield  Fire  Insurance  Company 
of  South  Norwalk  ceased  to  do  business  in  October  of  that  year,  so 
that  the  above  table  exhibits  the  results  of  but  eleven  companies 
instead  of  twelve,  as  was  the  case  for  1879.  The  general  condition  of 
the  mutual  companies  of  the  State  may  be  found  set  forth  in  the  follow- 
ing table  : 
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Assets. 


Premium 
Notes. 


Amount 
at  Risk. 


Cash  rec'd, 


Losses. 


Danbury, 

Farmers,  Suffield, .... 
Farmers,  "Woodbury,. 
Farmington  Valley, . . 

Greenwich, 

Hartford  County, 

Harwinton, 

Litchfield, 

Madison, 

Middlesex, 

New  London  County, 

Norwich, 

Rockville, 

State, 

Tobacco  Growers, 

Tolland  County, 

Windham  County, 

Washington, 


$16,756. 
109. 


$8,772.23 


4,909. 

4,789. 

257,687. 

53. 

71,351. 

4,025. 

376,636. 

66,036. 

12,416. 

3,375. 

34,211. 

700. 

85,207. 

46,390. 


11 

20 

238 

9 

53 

29 

3,016 


864.75 
990.05 
318.50 
333.29 
143.50 
344.68 
801.20 
268.00 


,255.77 
,733.48 


$345,774 

586,099 

42,450 

90,739 

399,445 

23,900,923 

197,610 

4,050,939 

301,705 

29,179,208 

2,328,243 

216,630 

168,732 

3,720,683 


317, 

273, 

12, 


644.84 
694.25 
000.00 


9,418,874 

6,810,730 

438,835 


$1,490.64 

497.70 

10.00 

901.35 

1,374.83 

53,738.82 

115.00 

8,891.03 

750.56 

82,621.05 

8.077.97 

1,163.59 

646.86 

11,640.74 

2,030.92 

27,564.15 

17,639.34 

202.42 


$850.00 


75.91 

3,494.60 

14,191.61 


5,043.00 


44,346.55 

2,444.00 

16.19 

14.00 

4,521.42 

1,317.00 

19,102.89 

10,708.23 

222.00 


Total, 


984,656.44 


4,067,164.54 


82,197,619 


219,356.97 


106,347.40 


Assets  and  Liabilities  op  the  Companies. 
Table  1  exhibits  the  capital,  assets,  liabilities,  and  surplus  of  the 
several  companies  doing  business  in  the  State.  The  Connecticut 
companies  hold  assets  amounting  to  $19,207,295.92,  while  the  com- 
panies of  other  States  and  countries  have  assets  amounting  to  $106,- 
677,504.91.  Table  2  exhibits  the  total  assets  and  the  items  composing 
same,  and  is  of  special  value  as  showing  the  manner  in  which  the  funds 
of  the  several  companies  are  invested.  The  Connecticut  companies 
have  invested  in  real  estate  and  loans  on  same,  $2,927,443.83,  or 
15.24  percent.;  and  in  stocks,  bonds,  and  other  assets,  $16,279,852.09, 
or  84.76  per  cent.  The  companies  of  other  States  and  countries  have 
invested  in  real  estate  and  loans  on  same,  $23,944,060.22,  or  22.45 
per  cent.;  and  in  stocks,  bonds,  and  other  assets,  $82,731,977.54,  or 
77.55  per  cent.  Table  3  exhibits  the  total  liabilities,  together  also 
with  the  items  composing  same.  The  liabilities  of  Connecticut  com- 
panies, exclusive  of  their  capital,  amount  to  $5,099,381.49,  or  about 
26.55  per  cent,  of  their  assets;  and  the  liabilities  of  the  companies  of 
other  States  and  countries,  exclusive  of  their  capital,  amount  to 
$38,917,697.72,  or  about  36.48  per  cent,  of  their  assets. 

Income  and  Expenditures  op  the  Companies. 
Table  4  exhibits  the  total  income,  and  the  items  composing  same, 
of    the    several    companies.-    The    Connecticut    companies   received 
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$7,755,418.81,  of  which  amount  $6,831,992.07  was  for  premiums  less 
rebates.  The  companies  of  other  States  and  countries  received 
$52,702,700.74,  of  which  amount  $46,825,193.28  was  for  premiums 
less  rebates.  The  Connecticut  companies  ?show  a  gain  in  total 
income  over  that  of  last  year  of  $478,440.92,  and  a  gain  in  premiums 
of  $491,052.28.  The  apparent  discrepancy  in  these  figures  is  caused 
by  the  receipts  upon  investments  being  less  for  1880  than  for  the 
previous  year.  The  companies  of  other  States  and  countries  show  an 
increase  over  their  total  income  of  last  year  amounting  to  $7,485,700.91, 
of  which  amount  $1,568,718.00  was  received  for  increased  capital  and 
remittances  from  Home  offices  of  foreign  companies,  and  a  gain  in 
premiums  of  $6,159,246.28.  The  falling  off  in  receipts  from  invest- 
ments during  1880  will  also  account  for  this  apparent  discrepancy. 
Table  5  exhibits  the  total  expenditures,  together  with  the  items 
composing  the  same.  The  Connecticut  companies  paid  for  losses 
$3,859,605.24,  for  dividends  $1,293,500.00,  and  for  other  expenses 
$2,099,456.38,  leaving  an  excess  of  income  over  expenditures  of 
$502,857.19.  The  companies  of  other  States  and  countries  paid  for 
losses  $26,498,154.58,  for  dividends  $3,403,945.07,  and  for  other 
expenses  $16,256,683.76,  leaving  an  excess  of  income  over  expendi- 
tures of  $6,543,917.33.  Table  6  exhibits  the  income,  expenditures, 
losses  paid,  premiums  received,  and  commissions  paid  in  the  several 
companies,  together  also  with  the  ratio  of  expenditures  to  income, 
ratio  of  losses  to  income,  and  the  ratio  of  commissions  paid  to  pre- 
miums received. 

The  Risks  of  the  Companies. 

Table  7  exhibits  the  fire  risks  in  force,  risks  written,  premiums 
received,  and  losses  paid  in  the  several  companies,  together  also  with 
their  average  premium  rate,  and  the  ratio  of  losses  paid  to  premiums 
received. 

Business  in  Connecticut. 

Table  8  exhibits  the  business  transacted  in  Connecticut  during  the 
year  ending  December  31,  1880,  together  also  with  the  average 
premium  rate  and  losses  incurred  in  the  several  companies. 

Risks  and  Pkemiums  fob  the  past  Three  Years. 

Table  9  exhibits  the  fire  risks  written,  premiums  received,  and 
average  premium  rate  in  the  several  companies  for  the  years  1878, 
1879,  and  1880,  and  will  be  found  of  interest  for  purposes  of  com- 
parison. 
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Marine  and  Inland  Business. 

Table  1 0  exhibits  the  marine  and  inland  business  of  the  several  com- 
panies, together  also  with  the  average  premium  rate  received  on  same. 
It  will  be  noticed  that  this  class  of  business  is  largely  in  excess  of  that 
transacted  for  the  year  previous,  with  a  diminished  average  premium 
rate.  Only  two  Connecticut  companies  take  marine  and  inland  risks* 
and  therefore  they — the  iEtna  and  Security — alone  appear  in  this 
table. 

Increase  of  Capital. 
Several  of  the  companies  doing  business  in  this  State  increased 
their  capital  during  1880,  and  since  the  publication  of  the  last  report 
from  this  office,  as  follows: 

Firemens  Fund,  ....         $350,000.00 

Germania,  500,000.00 

Insurance  Company  of  North  America,  318,882.00 

Jersey  City, 50,000.00 

Star,  200,000.00 

Since  January  1,   1881,  and  after  their  annual  statements  for  1880 
were  filed   in  this  office,   three  of   our  Connecticut  companies  have 
increased  their  capitals,  as  will  appear  in  their  next  annual  statements : 
Phoenix,  from         -         $1,000,000.00  to  $2,000,000.00 
National,  from       -  600,000.00  to      1,000,000.00 

Orient,  from  -  500,000.00  to      1,000,000.00 

The  increased  stock  of  these  companies  is  eagerly  sought  for  by 
investors,  and  handsome  premiums  are  paid  for  rights  to  subscribe  for 
same.  The  directors  of  the  JEtna  have  voted  to  increase  the  capital 
of  that  company  from  $3,000,000.00  to  $5,000,000.00,  and  the  matter 
is  to  be  laid  before  the  stockholders,  for  final  action,  at  their  meeting 
to  be  held  in  June  next. 

Average  Annual  Interest  Rate. 
In  view  of  the  fact  that  corporations  are  such  large  investors,  and 
the  interest  rate  in  this  country  having,  according  to  general  opinion, 
fluctuated  and  decreased  so  much  during  the  past  few  years,  it  is  thought 
a  table  showing  the  experience  of  the  fire  companies  of  this  country, 
as  represented  in  this  report,  will  be  found  of  special  value  and  im- 
portance. "With  this  end  in  view,  Table  1 1  is  this  year  added  to  the 
report,  and  will  no  doubt  form  one  of  its  most  interesting  features; 
and  a  similar  table,  showing  the  experience  of  life  companies,  will  be 
published  in  the  forthcoming  life  report.  Table  1 1  exhibits  the  rate 
of  interest  received  by  the  several  companies  of  this  State,  and  also  of 
other  States  of  the  United  States,  together  with  the  aggregate  annual 
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rate  per  cent.,  the  same  being  based  upon  the  mean  amount  of  assets 

held,  and  the  interest  actually  received  by  the  companies  during  the 

past  decade. 

Risks  in  Force. 

Some  idea  of  the  immense  business  transacted  by  fire  insurance 
companies  doing  business  in  this  State  may  be  had  from  the  following  : 

The  Connecticut  companies  have  fire  risks  in  force,  aggregating 
$676,208,413.20.  The  companies  of  other  States  have  fire  risks  in 
force,  aggregating  $3,658,061,862.60.  The  companies  of  foreign 
countries  have  fire  risks  in  force  in  this  country,  aggregating  $1,898,- 
589,320.65.  The  total  amount  of  fire  risks  in  force  in  the  several  com- 
panies doing  business  in  this  State  is  $6,232,859,596.45;  and  this 
amount  does  not  include  the  risks  carried  by  the  mutual  fire  companies 
of  this  State. 

Foreign  Home  Office  Statements. 

As  the  home  office  statements  of  foreign  companies  have  no  particu- 
lar bearing  upon  the  condition  of  their  United  States  Branches,  and 
it  being  almost  impossible  to  get  them  for  the  same  year,  in  time  for 
publication  in  the  report,  they  are  not  herein  published.  The  assets  of 
the  United  States  Branches  of  foreign  companies  serve  alone  for  pro- 
tection of  policy-holders  in  this  country,  a>nd  for  all  intents  and  pur- 
poses form  their  only  capital. 

Insurance  Legislation. 
The  actions  of  the  legislature  during  its  January  session  of  1881, 
relating  to  the  repeal,  alteration,  and  amending  of  existing  laws,  and 
the  passage  of  new  laws  affecting  insurance  interests,  are  set  forth  in 
the  printed  laws  at  the  close  of  this  report. 

Receipts  and  Expenses  of  this  Office. 
The  receipts  and  expenses  of  this  department  from  the  time  of  its 
organization  in  1871  may  be  found  set  forth  in  the  following  table  : 


Close  of  Fiscal  Year. 

Receipts. 

Expenses. 

Surplus. 

March  31,  1872,  1  year, 

$18,016.87 
26,231.61 
28,159.23 
19,722.09 
17,354.10 
9,724.53 
14,211.74 
15,536.97 
14,922.43 
15,725.21 

$14,140.73 
17,641.53 
18,697.01 
17,478.85 
15,986.93 
11,996.96 
16,464.40 
14,016.00 
13,465.54 
12,093.81 

$3,876.14 

1873,       "      

8,590.08 

1874,       "      

9,462.32 

1875,       "      

2,243.24 

1876,       "      

1,376.17 

Nov.    30,  1876,  8  months, 

1877,  1  year, 

1878,       "      

1,520.97 

1879,       "      

1,456.89 

1880,       "      

3,631.40 

$179,604.78 

$151,981.76 

$32,157.21 
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The  Tax  on  Premium  Receipts. 

As  the  duty  of  computing  and  levying  taxes  on  the  premium 
receipts  of  companies  of  other  states  of  the  United  States,  and 
foreign  countries,  doing  business  in  this  State  forms  a  part  of  the  labor 
of  this  office;  a  summary  of  the  amount  received  each  year  from  this 
source  by  the  Treasurer  of  the  State,  and  covering  the  period  since  the 
organization  of  this  department,  now  follows: 

1871, $13,425.08 

1872, 21,254.21 

1873,    , 22,489.22 

1874, 23,214.10 

1875,  fifteen  months, 29,092.73 

1876,  one  year, 18,829.11 

1877, 15,697.38 

1878, 15,666.00 

1879, 14,906.07 

1880, 16,691.95 

Total  in  ten  years, $191,265.85 

The  amount  of  taxes  collected  for  the  year  1880,  being  upon  the 
same  basis  as  for  former  years,  was  $15,589.91.  Owing  to  a  reci- 
procal tax  of  eight-tenths  of  one  per  cent,  being  levied  upon  the 
companies  of  New  York  State  that  transact  business  in  this  State,  an 
additional  sum  of  $1,102.04  has  thus  far  been  received  from  this 
source. 

JOHN  W.  BROOKS, 

Insurance  Commissioner. 
Hartford,  Conn.,  April  1,  1881. 
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Statement  of  the   Receipts  and  Expenditures  of  the  Insurance  Department 
for  the  year  ending  November  SO,  1880. 

RECEIPTS. 

For  Valuation  of  Life  Policies, $7,053.71 

Filing  Statements, 2,850.00 

Agents'  Certificates, 3,094.25 

Licenses, 1,645.00 

Certificates, 785.00 

Filing  Charters, 290.00 

Eeports  Sold, 2.25 

Paid  State  Treasurer, $15,725.21 

EXPENDITURES. 

For  Valuation  of  Life  Policies, $3,722.47 

Salaries, 7,511.68* 

Printing  and  Binding, 332.75 

Postage,  Express,  and  Telegrams, 274.89 

Traveling  Expenses, 118.31 

Office  Expenses, 79.03 

Stationery", 35.18 

Library, 19.50 

$12,093.81 


We  have  compared  the  above  statement  of  the  Insurance  Commis- 
sioner with  the  vouchers,  for  the  year  ending  November  30,  1880,  and 
find  the  same  correct. 


DAVID  P.  NICHOLS,  )  Auditors 
R.   W.  FARMER  >  auditors. 


Hartford,  January  4,  1881. 
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0tctte  of  Connecticut, 


SIXTEENTH    ANNUAL   REPORT 


Insurance  Commissioner, 


PART    SECOND. 


LIFE  AND  ACCIDENT   COMPANIES. 


To  the  General  Assembly  of  the  State  of  Connecticut : — 

The  Insurance  Commissioner  has  the  honor  to  submit  Part  Second 
of  the  Sixteenth  Annual  Report  of  his  Department,  for  1880,  relating 
to  Life  and  Accident  Insurance  Companies. 

The  only  Life  company  that  entered  the  State  in  1880  was  the 
Provident  Life  and  Trust  of  Philadelphia,  Penn.  This  company  was 
admitted  to  the  State  in  1873,  but  withdrew  at  the  close  of  the  fol- 
lowing year.  In  May,  1880,  license  was  again  issued  for  it  to  transact 
business  in  this  State. 

No  Life  company  withdrew  from  the  State  during  1880. 

The  capital  and  assets  of  the  eight  (8)  Life,  and  one  (1)  Accident 
insurance  companies  of  this  State,  and  the  seventeen  Life  insurance 
companies  of  other  States  of  the  United  States,  doing  business  in 
this  State,  may  be  found  set  forth  in  the  following  summary  table : 

CAPITAL.  ASSETS. 

8.    Connecticut  Life  Insurance  Companies, $1,550,000.00       $102,666,463.34 

1.    Connecticut  Accident  Company, 600,000.00  1,466,410.95 

17.    Life  Insurance  Companies  of  other  States, 1,700,000.00  288,606,552.82 

Total, $3,850,000.00       $392,739,427.11 

Following  may  be  found  the  Annual  Statements  of  those  Com- 
panies for  the  year  ending  December  31,  1880,  which  are  herewith 
submitted,  as  directed  by  law: 


Life  Insurance  Companies 

OF  THIS  STATE. 


ABSTRACTS   COMPILED   FROM   THEIR   ANNUAL   STATE- 
MENTS, SHOWING  THEIR  CONDITION  ON  THE 
31st  DAY  OF  DECEMBER,   1880. 


ANNUAL    STATEMENTS. 


..ETNA  LIFE  INSURANCE  COMPANY, 

HARTFORD,  CONN. 

Commenced  Business,  1850. 

Morgan  G.  Bulkeley,  President.  J.  L.  English,  Secretary. 


I.     CAPITAL. 


Capital  stock  paid  up  in  cash, $750,000. 

Amount  of  net  or  ledger  assets  December  31,  1879, $24,499,327.91 


II.     INCOME  DURING  THE  YEAR. 

Received  for  premiums  without 
deductions  for  commissions  or 
other  expenses, $1,964,392.88 

Premium  notes,  loans,  or  liens 
taken  in  part  payment  for  pre- 
miums,          238,015.65 

Premiums  paid  by  surrendered 
policies, 195,271.46 

Total, 2,397,679.99 

Deduct  amount  paid  to  other  com- 
panies for  re-insurance  on  poli- 
cies in  this  company,  less  $4,- 
309.50,  dividends  thereon, 5,347.43 

Total  premium  income, $2,392,332.56 

Received  for  interest  on  mortgage  loans, 851,453.45 

Received  for  interest  on  bonds  owned,  and  divi- 
dends on  stock, 548,697.27 
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Received  for  interest  on  premium  notes,  loans,  or 

liens, $138,488.23 

Received  for  interest  on  other  debts  due  the 

company, 13,578.93 

Received  as  discount  on  claims  paid  in  advance,  9,332.68 

Total  income, $3,953,883.12 

Total, $28,453,211.03 


III.     DISBURSEMENTS  DURING  THE  YEAR. 

Paid  for  losses  and  additions, $1,065,236.93 

Premium  notes,  loans,  or  liens  used 

in  payment  of  same, 71,217.70 

Paid  for  matured  endowments  and 

additions, 735,287.31 

Premium  notes,  loans,  or  liens  used 

in  payment  of  same, 36, ISO. 74 

Total, $1,907,922.68 

Deduct  amount  received  from  other 

companies  for  losses  or  claims 

on  policies  of  this  company  re- 
insured (of  which  $10,226  is  for 

matured  endowments), 20,823.00 

Total  amount  actually  paid  for 
losses  and  matured  endowments, $1, 887, 099. 68 

Paid  for  surrendered  policies, 40,949.85 

Premium  notes,  loans,  or  liens  used  in  purchase 

of  surrendered  policies,  and  voided  by  lapse,. .  47,788.23 

Cash  surrender  values,  including  reconverted 
additions,  applied  in  payment  of  premiums, . .  195,271.46 

Cash  dividends  paid  to  policy-holders, 329,804.11 

Premium  notes,  loans,  or  liens  used  in  payment 

of  dividends  to  policy-holders, 177,281.70 

Total  paid  policy-holders,. .  .$2,678,195.03 

Paid  stockholders  for  dividends, 75,000.00 

Paid  for  commission  to  agents, 222,831.29 

Paid  for  salaries,  and  traveling  expenses  of  man- 
agers of  agencies,  general,  special,  and  local 
agents, 7,048.25 

Paid  for  medical  examiner's  fees, 12,891.46 

Paid  for   salaries   and   other  compensation   of 

officers  and  other  office  employees, 57,082.00 

Paid  for  U.  S.  taxes  and  revenue  stamps,  $114.98; 
State  and  local  taxes  in  State  where  organized, 
$97,450.29;  taxes,  licenses,  fines,  and  fees  in 
other  States,  $17,182.59, 114,747.86 

Paid  for  rent, 8,075.66 

Paid  for  furniture  and  fixtures  and  safes  for 
home  and  agency  offices, 331.00 
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Paid  for  advertising, $6,458.57 

Paid  for  the  following  items :  Supplies,  $6,941. 15 ; 
express,  $980.16;  telegrams,  $357.15;  postage, 
$11,143.61;  exchange,  $2,780.90;  printing,  $1,- 
848.15;  stationery,  $1,770.52;  legal,  $5,465.93; 
travel,  $3,542.49;  incidentals,  $5,002.93;  State 
valuations,  $2,026.31 ;  profit  and  loss,  $1,630.33,  43,489.63 

Total  disbursements, $3,226,150.75 

Balance, $25,227,060.28 

IV.     ASSETS. 

AS  PER  LEDGER  ACCOUNTS. 

Eeal  estate  unencumbered,  as  per  Schedule  A, . .  $603,002.42 

Loans  on  bond  and  mortgage  (first  liens), 8,900,519.31 

Loans  secured  by  pledge  of  bonds,  stocks,  or 

other  marketable  collaterals,  as  per  Schedule  C,  281,889.31 

Premium  notes, 2,852,281.65 

Cost  value  of  bonds  and  stocks  owned  absolutely, 

as  per  Schedule  E, 8,315,674.12 

Cash  in  Company's  office, 45,267.23 

Cash  deposited  in  banks, 4,187,275.59 

Bills  receivable, 39,904.55 

Agents'  ledger  balances, 1,246.10 

Total  net  or  ledger  assets, $25,227,060.28 

OTHER  ASSETS. 

Interest  due  and  accrued  on  bond  and  mortgage  loans, *  $244,207.74 

Interest  due  and  accrued  on  bonds  and  stocks, 145,897.76 

Interest  accrued  on  premium  notes,  loans  or  liens, 47,175.34 

Market  value  of  bonds  and  stocks  over  cost,  as  per  Schedule  E,         563,985.18 
Gross  premiums  due  and  unreported  on  policies 

in  force  December  31,  1880, $60,558.31 

Gross  deferred  premiums  on  policies  in  force 

December  31,  1880, 114,556.07 

Total, $175,114.38 

Deduct  the  loading  on  above  gross  amount,  35,022.87 

Net  amount  of  uncollected  and  deferred  premiums, .  140,091.5 


Total  assets, $26,368,417.81 

ITEMS  NOT  ADMITTED. 

Agents'  balance, $1,246.10 

Loans  on  personal  security, , \         „„  q„,  ^ 

Bills  receivable, y 

Total, 41,150.65 


Total  assets  (less  items  not  admitted), $26,327,267.16 

*  Of  this  sum  $75,462.77  was  due  prior  to  December  31, 1880,  the  remainder  was  due  January 
1, 1881,  not  prior  thereto. 
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V.     LIABILITIES. 

Net  present  value  of  all  the  outstanding  policies 
in  force  December  31,  1880,  computed  accord- 
ing to  the  Actuaries'  Table  of  Mortality,  with 
four  per  cent,  compound  interest, $21,897,763.00 

Deduct  net  value  of  risks  of  this  company  re- 
insured in  other  solvent  companies, 76,894.00 

Net  re-insurance  reserve, $21,820,869.00 

Claims  for  death  losses  due  and  unpaid, $57,838.20 

Claims  for  matured  endowments  due  and  unpaid,  22, 106. 00 
Claims  for  death  losses  and  matured  endowments 
in  process  of  adjustment,  or  adjusted  and  not 

due, 261,386. 00 

Claims  for  death  losses  and  other  policy  claims 

resisted  by  the  company, 22,615.10 

Total  policy  claims, 363,945.30 

Unpaid  dividends  of  surplus,  or  other  profits  due  policy-holders,  78,975.82 

Attorneys'  fees, 12,106.47 

Reserve  for  possible  depreciation  in  value  of  real  estate, 75,000.00 

Liabilities  on  policy-holders'  account, ,  $22,350,896.59 

Gross  surplus,  including  capital  on  policy-holders'  account,      3,976,370.57 

Total  liabilities, $26,327,267.16 

Statement  upon  a  reserve  established  by  the  General  Assembly  of  Connecticut, 
January  Session,  1877. 

Assets, $26,327,267.16 

Liabilities — Net  present  value  of  all  outstanding 

policies  in  force  December  31,  1880,  computed 

according  to  the  American  Experience  Table 

of  Mortality,  with  four  and  one-half  per  cent. 

compound  interest, $20,409,466.00 

All  other  liabilities, 530,027.59    20,939,493.59 

Surplus,  including  capital,  on  policy-holders'  account, . ..     $5,387,773.57 


VI.     PREMIUM  NOTE  ACCOUNT. 

Premium  notes,  loans,  or  liens  on  hand  December 

31,  1879 $2,949,622.93 

Received  during  the  year, 238,015.65 

Total, $3,187,633. 58 

Deductions  during  the  year. 

Notes,  loans,  or  liens  used  in  payment  of  losses 
and  claims, $107,398.44 

Notes,  loans,  or  liens  used  in  purchase  of  surren- 
dered policies  and  voided  by  lapse, 47,788.23 


.ETNA  LIFE   INSURANCE   COMPANY.  13 

Notes,  loans,  or  liens  used  in  payment  of  divi- 
dends to  policy-holders, $177,281.70 

Notes,  loans,  or  liens  redeemed  by  maker  in  cash,  21,813.24 

Total  reduction  of  premium  note  account, $353,781.61 

Balance  note  assets  at  the  end  of  the  year, $2,833,856.97 

VII.     EXHIBIT  OF  POLICIES. 

Policies  and  Additions  in  force  at  end  of  previous  year. 

Number.  Amount. 

Whole  life  policies, 35,357  $53,300,482.94 

Endowment  policies, 17,870  17,346,810.50 

All  other  policies, 3,025  7,090,745.00 

,  New  Policies  issued  during  the  year, 

Nnmber.  •       Amount. 

Whole  life  policies,. 2,278  $3,363,273.00 

Endowment  policies, 1,166  1,691,109.00 

All  other  policies, 843  1,833,964.00 

Old  Policies  revived  during  tlie  year. 

Number.  Amount. 

Whole  life  policies, 12  $69,649.00 

Endowment  policies, 9  29,080.00 

All  other  policies, 6  7,100.00 

Total  number  and  amount, 60,566  $84,732,213.44 

Deduct  policies  ceased  to  be  in  force, 3,915  6,780,394.00 

Total  policies  in  force  at  the  end  of  the  yr.,         56,651  $77,951,819.44 

Policies  ceased  to  he  in  force  during  the  year. 

Number.  Amount. 

By  death, 665  $1,165,775.00 

By  maturity  (end.), 784  778,290.00 

By  expiry  (term.) 48  132,853.00 

By  surrender, 879  1,503,106.00 

By  lapse, ...              948  2,206,818.00 

Not  taken, 591  993,552.00 

Total  terminated, 3,915  $6,780,394.00 

VIII.     BUSINESS  IN  CONNECTICUT  DURING  1880. 

Number  and  amount  of  policies  in  force  in  Connecti-      Number.  Amount. 

cut,  December  31,  1879, 3,265  $3,894,827.00 

Number  and  amount  of  policies  issued  during  the  yr.,              157  182,960.00 

Total, 3,422  $4,077,787.00 

Deduct  number  and  amt.  ceased  to  be  in  force,              271  374,584.00 

Total  No.  and  amt.  in  force  Dec.  31,  1880,           3,151  $3,703,203.00 

Number  and  amount  of  losses  and  claims  on  policies      Number.  Amount, 

unpaid  December  31,  1879, 16  $30,891.00 
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dumber  and  amount  of  losses  and  claims  on  policies 

incurred  during  the  year, 

Total, 


187 


Number  and  amount  of  losses  and  claims  on  policies 
paid  during  the  year, 168 

Premiums  collected  in  cash,    $116,322.98;   notes  or  credits, 
$12,362.77;  total, 

Schedule  A — Real  Estate  owned  by  the  Company. 


171       $156,650.00 
$187,541.00 

148,433.26 

128,685.75 


In  Hartford, 

Connecticut, 

Illinois, 

Indiana, 

Iowa, 

-    Total, 

Advance  for  taxes,  ins.,  and  imp., , 


$59,351.89 
20,429.70 

297,578.97 

136,413.60 
60,800.00 

574,574.16 
28,428.26 


Total  cost, $603,002.42 


Schedule  C- 


United  States  Trust  Co., 

Willimantic  Linen  Co. , 

United  States  Trust  Co., 

Hartford  City  Coal  and  Salt  Co. , 

^Etna  Fire  Insurance  Co., 

Willimantic  Linen  Co., 

Hartford  Carpet  Co 

United  States  Trust  Co. , 

iEtna  Fire  Insurance  Co., 

Willimantic  Linen  Co. , 

Hartford  Carpet  Co., 

iEtna  Fire  Insurance  Co. , 

Hartford  Carpet  Co. , 

Willimantic  Linen  Co., 

Union  Salt  Co., 

Wheeler  &  Wilson  Manufacturing  Co., 

United  States  Trust  Co., 

Orient  Fire  Insurance  Co., 

JStna  Fire  Insurance  Co., 

Travelers  Insurance  Co., 

Travelers  Insurance  Co., 

Willimantic  Linen  Co. , 

Central  National  Bank,  Middletown, . . 
N.  York,  N  Haven  &  Hartford  R.  R, 

Phoenix  Fire  Insurance  Co., 

Town  of  Dayton,  Ills.,  bonds, 

Town  of  Mt.  Pulaski,  Ills.,  bonds, 

City  of  Beardstown,  Ills.,  bonds, 

Assignment  of  mortgage, 


Loans  on  Collateral. 

Par  Value.    Market  Value. 

$12,500  $10,625-i 

2,500  8,500  | 

1,300  1,105  I 

10,000  2,000 

8,000  20,000 

7,500  25,500 

2,500  6,750 

15,000  12,750- 

4,000  10,000 

10,000  34,000  ► 

5,000  13,500 

2,500  6,250 

3,000  8,100 

7,500  25,500 

42,500  34,000 

32,500  97,500 

5,000  4,250 

1,000  1,250 

10,100  25,250 

7,900  17,380 

800  1,760 

4,025  13,685 

1,200  1,600 

7,700  12,705 

1,000  2,100 

1,000  1,000 

1,000  1,000 

1,500  1,350 

7,500  7,500 


Amt.  Loaned. 


$50,100.00 


58,363.31 


4,000.00 

6,500.00 

25,000.00 

90,000.00 

4,000.00 

5,000.00 

11,960.00 

9,000.00 

1,200.00 

5,850.00 

736.00 

2,680.00 

7,500.00 


Total $216,025    $406,910 


$281,889.31 
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Scliedule  E — Stocks  and  Bonds  owned  by  the  Company. 

Cost  Value.  Par  Value.  Market  Value. 
United  States  and  State  Bonds: 

United  States  funded  loan,  4 1  p.  c. ,  $455, 175. 00  $440, 000. 00  $492, 800. 00 

United  States  1881,  6  p.  c, 10,000.00  10,000.00  10,000.00 

District  of  Columbia, 217,126.38  300,000.00  300,000.00 

United  States  funded  loan,  4  p.  c,  497,500.00  500,000.00  550,000.00 

South  Carolina, 26,545.00  50,000.00  34,630.00 

Virginia, 23,357.94  37,986.00  15,200.00 

Tennessee, 31,301.00  34,000.00  11,900.00 

Mississippi, 8,786.05  10,000.00  8,786.05 

Kansas, 99,750.00  100,000.00  105,000.00 

Municipal  Bonds: 

City  of  Terre  Haute, 31,400.00  67,000.00  38,850.00 

Richmond, 20,500.00  25,000.00  25,500.00 

Galesburg,. 20,545.00  20,000.00  20,545.00 

Mobile, 120,000.00  150,000.00  60,000.00 

Hartford  non-taxable, .. .  68,950.00  69,000.00  80,040.00 

Hartford,  Capitol, 87,740.00  88,000.00  102,080.00 

Hartford  funded, 211,620.00  222,000.00  239,760.00 

Cleveland 204, 230. 00  206, 000. 00  243, 900. 00 

Louisville, 89,750.00  100,000.00  110,000.00 

Kansas, 90,500.00  100,000.00  105,000.00 

New  Britain, 130,689.00  130,000.00  143,000.00 

Chicago  water  loan, 50,000.00  50,000.00  55,000.00 

Springfield, 82,405.00  86,000.00  68,800.00 

Elizabeth  funded, 124,572.50  136,000.00  54,400.00 

Elizabeth  street  imp't,....  4,007.50  8,000.00  3,200.00 

Grand  Rapids, 15,581.83  20,000.00  20,000.00 

Hartford, 13,710.00  14,000.00  14,700.00 

Peoria, 100,200.00  106,000.00  114,480.00 

Beardstown, 2,980.00  5,000.00  4,500.00 

New  Boston, 9,750.00  13,000.00  9,750.00 

Cleveland, 52,390.00  52,000.00  62,400.00 

Jersey  City, 122,900.00  130,000.00  137,800.00 

Newark,. 172,015.00  174,000.00  190,100.00 

Buffalo  water, 99,750.00  100,000.00  120,000.00 

Des  Moines, 40,000.00  40,000.00  40,000.00 

Fort  Wayne, 40,305.00  51,000.00  51,000.00 

Indianapolis, 487,570.00  500,000.00  525,000.00 

Quincy, 37,564.00  50,000.00  45,000.00 

Milwaukee  water, 97,500.00  100,000.00  110,000.00 

Cincinnati, 100,000.00  100,000.00  125,000.00 

New  York  con.  stock, .. .  104,000.00  100,000.00  125,000.00 

Hartford  park, 4,151.75  4,000.00  4,000.00 

Logansport, 61,200.00  76,500.00  61,200.00 

Marion, 10,142.50  10,000.00  10,142.50 

St.  Paul, ,  52,350.00  60,000.00  62,400.00 

Burlington, 41,612.00  40,400.00  41,612.00 
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Cost  Value.  Par  Value.  Market  Value. 

Municipal  Bonds: 

County  of  Edgar, $53,600.00  $67,000.00  $53,600.00 

Warren, 930.00  1,000.00  930.00 

Marion, 99,500.00  100,000.00  105,000.00 

Munroe, 35,000.00  40,000.00  35,000.00 

Ford, 58,000.00  58,000.00  58,000.00 

Adams, 37,937.50  50,000.00  50,000.00 

Christian, 44,250.00  45,000.00  44,250.00 

Cook, 22,750.00  25,000.00  28,750.00 

Sangamon, 23,500.00  25,000.00  27,000.00 

Sangamon, 15,750.00  15,000.00  16,200.00 

Kankakee, 24,687.50  25,000.00  24,687.50 

Macoupin, 43,400.00  43,000.00  12,900.00 

Sangamon, 46, 000. 00  50, 000. 00  54, 000. 00 

White, 10,860.00  12,000.00  10,860.00 

Gallatin, 10,400.00  13,000.00  10,400.00 

Moultrie, 45,240.00  52,000.00  45,240.00 

Eandolph, 51,330.00  59,000.00  51,330.00 

DeWitt, 30,850.00  30,000.00  30,800.00 

Wabash, 26,100.00  30,000.00  30,000.00 

Hudson,  N.J., 49, 843. 75  50, 000. 00  54, 000. 00 

Iroquois, 46,221 .  50  46, 000. 00  48, 300. 00 

Ramsey, 32,000.00  32,000.00  34,560.00 

Marion, 200,250.00  200,000.00  210,000.00 

Tazewell, 50,000.00  50,000.00  50,000.00 

Town  of  Paris,. , 12,000.00  15,000.00  12,000.00 

Georgetown, 30,000.00  30,000.00  30,000.00 

Newman, 11,700.00  12,000.00  11,700.00 

Camargo, 14,625.00  15.000.00  14,625.00 

Garrett, 12,675.00  13,000.00  12,675.00 

Elwood, 32,000.00  32,000.00  32,000.00 

Brooklyn, 47,750.00  49,000.00  47,750.00 

Mt.  Pulaski, 30, 000. 00  30, 000. 00  30, 000. 00 

Grant, 20,453.22  20,556.00  20,453.22 

Penn, 18,525.00  19,000.00  18,525.00 

Moline, 19,750.00  25,000.00  19,750.00 

Edgewood, 10,000.00  10,000.00  10,000.00 

West  Hartford, 12,000.00  12,000.00  12,000.00 

Rocklsland, 37,625.00  43,500.00  37,625.00 

Lennox, 8,400.00  10,000.00  8,400.00 

Danbury, 6,050.00  7,000.00  7,000.00 

Astoria, 1,500.00  2,000.00  1,500.00 

Woodland, 3,500.00  4,000.00  3,500.00 

Browning, 3,500.00  4,000.00  3,500.00 

Bushnell, 40,800.00  40,000.00  40,800.00 

Ricks, 6,980.00  8,000.00  6,980.00 

Mattoon, 20,250.00  27,000.00  20,250.00 

Winchester, 4,600.00  5,000.00  4,600.00 

Galva,... 14,700.00  15,000.00  14,700.00 

Kiethsburgh, 23,000.00  23,000.00  23,000.00 
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Cost  Value.  Par  Value.  Market  Value. 
Municipal  Bonds: 

Town  of  De  Witt, $9,950.00  $10,000.00  $9,950.00 

Ross, 28,802.70  29,324.32  28,802.70 

Aurora, 2,860.00  3,000.00  2,860.00 

Evans, 2,895.00  3,000.00  2,895.00 

East  Windsor, 29,700.00  30,000.00  31,200.00 

Urbana, 8,000.00  8,000.00  8,000.00 

Sprague, 40,133.33  40,000.00  40,133.33 

Bloomfield, 40,824.00  40,000.00  40,824.00 

Sangamon, 15,000.00  15,000.00  15,000.00 

City  of  Brooklyn, 307,500.00  300,000.00  303,000.00 

Province  of  Quebec, 25,187.50  25,000.00  25,000.00 

Champaign  township, 30,000.00  30,000.00  30,000.00 

Worth  township, 9, 000. 00  9, 000. 00  9, 000. 00 

Pleasant  township, 35, 350. 00  35, 000. 00  35, 350. 00 

First  School  District,  Hartford,....  22,000.00  22,000.00  22,000.00 

Cedar  Rapid  School, 12, 000. 00  12, 000. 00  12, 000. 00 

Red  Oak  School, 6,500.00  6,500.00  6,500.00 

Railkoad  Bonds: 

Indianapolis  &  Cincinnati, 47,380.00  50,000.00  50,000.00 

Columbus  &  Indianapolis, 45,000.00  50,000. 00*  52,500.00 

Cincinnati  &  Indiana, 20,675.00  24,000.00  24,000.00 

Cleveland,  Paineville  &  Ashtabula,  13,671.25  26,000.00  14,000.00 

Dayton  &  Michigan, 13,950.00  15,500.00  15,500,00 

Little  Miami, 890.00  1,000.00  1,000.00 

New  York  Central, 3,810.00  4,000.00  4,400.00 

Union  Pacific, 30,690.00  30,000.00  34,500.00 

Harlem  and  Port  Chester, 99,500.00  100,000.00  125,000.00 

New  York  Central*  Hudson  River,  100,000.00  100,000.00  125,000.00 

Keokuk  &  Des  Moines, \ 

Keokuk  &  Des  Moines,  stock  pref.,  I  22,033.20  22,589.20  17,224.00 
Keokuk  &  Des  Moines,  stock  con.,  ) 

Cleveland  &  Pittsburgh, 747.50  1,000.00  1,080.00 

Chicago,  Milwaukee  &  St.  Paul, . .  25,000.00  25,000.00  26,250.00 

Vermont  Valley, 150,750.00  150,000.00  150,750.00 

Railroad  Stocks: 

Connecticut  River, 39,372.25  36,800.00  58,144.00 

New  York,  New  Haven  &  Hartford,  140,051.75  95,500.00  157,575.00 
Bank  Stocks: 

Connecticut  River  Banking  Co.,  ...  17,545.00  11,750.00  8,225.00 

Metropolitan,  New  York, 10,312.50  7,500.00  11,250.00 

Phoenix  National,  Hartford, 124,285.50  91,800.00  142,290.00 

Mercantile  National,  Hartford,  ... .  42,885.25  40,000.00  50,000.00 

City  National,  Hartford 60, 900. 75  56, 000. 00  56, 000. 00 

Hartford  National,  Hartford, 107,720.25  75,000.00  116,250.00 

First  National,  Hartford, 92,060.66  73,900.00  88,680.00 

National  Exchange,  Hartford, 93,729.80  77,600.00  116,400.00 

American  National,  Hartford, 93,576.87  80,400.00  112,560.00 

Farmers  &  Mechanics  Nat'l,  Htfd.,  102,462.25  56,500.00  70,625.00 

Suffield  National,  Suffield, 15,100.00  13,300.00  13,965.00 

New  Britain  Nat'l,  New  Britain, . .  28,450.00  25,000.00  31,250.00 
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Cost  Value.        Par  Value.  Market  Value. 
Bank  Stocks: 

Charter  Oak  National,  Hartford,. . .      $97,572.25     $83,600.00  $112,860.00 

^Etna  National,  Hartford, 79,969.46       70,000.00  89,600.00 

Rockville  National,  Rockville, . . . .        20,000.00       20,000.00  21,000.00 

Miscellaneous  : 

Security  Company,  Hartford, 10,000.00       10,000.00  10,600.00 

Hartford  Trust  Company,  Hartford,        20,825.00       20,000.00  20,000.00 

United  States  Trust  Co.,  Hartford,          5,262.50         5,000.00  4,250.00 

^tna  Fire  Insurance, 17,136.68         6,300.00  15,750.00 

Atlantic  Dock, 23, 750. 00       25, 000. 00  27, 000. 00 

Recapitulation. 

Cost  Value.  Market  Value. 

Bank  Stocks, $1,022,658.04  $1,075,805.00 

U.  S.  Government  and  Dist.  of  Columbia  bonds,    1,179,801.38  1,352,800.00 

Railroad  and  other  stocks  and  bonds, 794, 407. 63  899, 673. 00 

State,  city,  county,  and  town  bonds, 5,318,807.07  5,551,381.30 

Total, $8,315,674.12  $8,879,659.30 
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CHARTER  OAK  LIFE  INSURANCE  COMPANY, 

HARTFORD,  CONN. 

Commenced  Business,  October,  1850. 
George  M.  Bartholomew,  President.     Charles  E.  Willard,  Secretary. 


I.     CAPITAL. 
Amount  of  net  or  ledger  assets  December  31,  1879, $10,041,951.72 

II.     INCOME  DURING  THE  YEAR. 

Received  for  premiums,   without 

deductions  for  commissions  or 

other  expenses, $226,199.01 

Premium    notes,   loans,    or    liens 

taken  in  payment  for  premiums,         59,721.89 

Total, $285,920.90 

Received  for  interest  on  mortgage  loans, 60,157.24 

Received  for  interest  on  bonds  owned,  and  divi- 
dends on  stock, 5,056.60 

Received  for  interest  on  premium  notes,  loans, 

or  liens, 118,857.37 

Received  for  rents  for  use  of  Company's  property,  298,520. 10 

Total  income, $768,512. 21 

Total, $10,810,463.93 

III.     DISBURSEMENTS  DURING  THE  YEAR. 

Paid  for  losses  and  additions, $325,896.96 

Premium  notes,  loans,  or  liens  used 

in  payment  of  same, 30,850.26 

Paid  for  matured  endowments  and 

additions, 300,100.72 

Premium  notes,  loans,  or  liens  used 

in  payment  of  same, 87,265.17 

Total  amount  actually  paid 
for  losses  and  matured  endowments, $744,122.11 
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Paid  for  surrendered  policies, $268,643.96 

Premium  notes,  loans,  or  liens  used  in  purchase 

of  surrendered  policies  and  voided  by  lapse, . .  136,577.15 

Total  paid  policy-holders, . .  $1,149,343.22 

Paid  for  commissions  to  agents, 36,353.38 

Paid  for  salaries  and  traveling  expenses  of  man- 
agers of  agencies  and  general,  special,  and  local 
agents, 7,874.17 

Paid  for  medical  examiner's  fees, 1,545.50 

Paid  for  salaries  and  other  compensation  of  offi- 
cers and  other  office  employees, 36,410.86 

Paid  for  State  and  local  taxes  in  State  where 
organized,  $14,567.70;  taxes,  licenses,  fines, 
and  fees  in  other  States,  $43,885.76, 58,453.46 

Paidforrent, 16,163.18 

Paid  for  commuting  commissions, 3,136.22 

Paid  for  furniture  and  fixtures  and  safes  for 
home  and  agency  offices, 392.24 

Paid  for  advertising,  general,  legal,  and  traveling 
expenses,  printing,  and  stationery, 45,662.06 

Paid  for  the  following  items:  Improvements, 
repairs,  alterations,  etc.,  on  real  estate,  $143,- 
613.24;  interest,  fjre  insurance,  commissions, 
and  other  disbursements  on  property,  $109,- 
030.51;  reserve  release,  profit  and  loss,  and  all 

other  expenditures,  $87,918.40, 340,562.15 

Total  disbursements, $1,695,896.44 

Balance, $9,114,567.49 

IV.     ASSETS. 

AS  PER  LEDGER  ACCOUNTS. 

*Keal  estate  unencumbered,  as  per  Schedule  A, .  $5,251,773.72 

fLoans  on  bond  and  mortgage  (first  liens), 1,822,787.93 

||Loans  secured  by  pledge  of  bonds,   stocks,  or 

other  marketable  collaterals,  as  per  Schedule  C,  42,169.93 

Liens  on  policies, 76,946.39 

Premium  notes,  loans,  or   liens  on  policies  in 

force, 1,642,865.72 

tCost  value  of  bonds  and  stocks  owned  absolutely 

as  per  schedule  E, 151,139.50 

?t  ?  C07Jny'?  ^ I         109,752.27 

Cash  deposited  in  banks, J 

Bills  receivable, 11,758.03 

Agents'  ledger  balances, 3,654.43 

Cash  notes  received  for  premiums, 1,719.57 

Total  net  or  ledger  assets, $9,114,567.49 

Deduct  depreciation  from  cost  of  assets, 2,063,019.86 

Total  net  or  ledger  assets,  less  depreciation,   $7,051,547.63 

♦Depreciation,  $978,788.94.  tDepreciation,  $1,067,636.11. 

^Depreciation,  $7,685.00.  UDepreciation,  $8,909.81. 
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OTHER,  ASSETS. 

Interest  due  and  accrued  on  bond  and  mortgage  loans, \ 

Interest  due  and  accrued  on  bonds  and  stocks, j-        $148,476.81 

Interest  due  and  accrued  on  collateral  loans, ) 

Interest  due  and  accrued  on  premium  notes,  loans,  or  liens, . . .  132,741.37 

Rents  due  and  accrued  on  Company's  property,  or  lease, 65,114.73 

Gross  premiums  due  and  unreported  on  policies 

in  force  December  31,  1880, , . . .  $4,609.56 

Gross  deferred  premiums  on  policies  in  force 

December  31,  1880, 13,396.41 

Total, $18,005.97 

Deduct  the  loading  on  above  gross  amount,  3,601.19 

Net  amount  of  uncollected  and  deferred  premiums, .  14,404.78 

Total  assets, $7,412,385.31 

ITEMS  NOT  ADMITTED. 

Agents'  balances, $3,654.43 

Bills  receivable, 11,758.03 


Total, $15,413.46 

Total  assets,  less  items  not  admitted, $7,396,27^.85 

V.     LIABILITIES. 

Net  present  value  of  all  the  outstanding  policies  in  force  on  the 
31st  day  of  December,  1880,  computed  according  to  the  Actu- 
aries' or  Combined  Experience  Table  of  Mortality,  with  4 
per  cent,  compound  interest, $6,847,736.00 

Claims  for  death  losses  and  matured  endow- 
ments, in  process  of  adjustment,  or  adjusted 
and  not  due, 59,555.84 

Claims  for  death  losses  and  other  policy  claims 

resisted  by  the  Company, 33,666.84 

Total  policy  claims, 93,333.68 

Amount  due  by  the  Company  for  borrowed  money, 238,658.41 

Premiums  paid  in  advance, 49, 904. 32 

Liabilities  on  policy-holders'  account, $7,229,531.41 

Gross  surplus  on  policy-holder's  account, 167,351.44 

Total  liabilities, $7,396,873.85 

Statement  upon  a  reserve  established  by  the  General  Assembly  of  Connecticut, 
January  Session,  1877. 

Assets, $7,396,873.85 

Liabilities — Net  present  value  of  all  outstanding 

policies  in  force  December  31,  1880,  computed 

according  to  the  American  Experience  Table 

of  Mortality,  with  four  and  one-half  per  cent. 

compound  interest $6,338,554.00 

All  other  liabilities, 381,785.41      6,730,339.41 

Surplus  on  policy-holders'  account, $676,533.44 
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VI.     PREMIUM  NOTE  ACCOUNT. 

Premium  notes,  loans,  or  liens  on  hand  Decem- 
ber 81,  1879, $1,842,770.20 

Premium  notes,  loans,  or  liens  received  during 
the  year, 59,721.89 

Total, $1,902,492.09 

Deductions  during  the  Year. 

Notes,  loans,  or  liens  used  in  payment  of  losses 

and  claims, $118,115.43 

Notes,  loans,  or  liens  used  in  purchase  of  sur- 
rendered policies,  and  void  by  lapse, 136,577.15 

Notes,  loans,  or  liens  redeemed  by  maker  in  cash,  4,933.79 

Total  reduction  of  premium  note  account,   $259,626.37 

Balance  note  assets  at  the  end  of  the  year, $1,642,865.72 


VII.     EXHIBIT  OF  POLICIES. 

Policies  and  Additions  in  force  at  end  of  previous  year. 

Number.  Amount. 

Whole  life  policies, 14,065  $16,409,833.00 

Endowment  policies, 4,270  2,555,618.00 

Allother  policies, 857  665,175.00 

New  Policies  issued  during  the  year. 

Number.  Amount. 

Whole  life  policies, 451  $476,083.00 

Endowment  policies, 67  52,648". 00 

All  other  policies, 242  318,536.00 

Old  Policies  revived  during  the  year. 

Number.  Amount. 

Whole  life  policies, 56  $78,965.00 

Endowment  policies, 19  8,708.00 

All  other  policies, '. 4  5,657.00 

Total  number  and  amount, 20,031  $20,571,223.00 

Deduct  policies  ceased  to  be  in  force, 2,677  3,173,097.00 

Total  policies  in  force  at  the  end  of  year,         17,354  $17,398,126.00 

Policies  ceased  to  be  in  force  during  the  year. 

Number.  Amount. 

By  death, 248  $345,893.00 

By  maturity  (end.), 408  355,118.00 

By  surrender, 1,497  1, 686,597.00 

By  lapse, 452  691,813.00 

Not  taken, 72  93,676.00 

Total  terminated, 2,677  $3,173,097.00 
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BUSINESS  IN  CONNECTICUT  DURING  1880. 

Number  and  amount  of  policies  in  force  in  Connect-        Number.         Amount. 

icut,  December  31,  1879, 1,917    $1,851,485.00 

Number  and  amount  of  policies  issued  during  the  yr.,  80  67,771.00 

Total, 1,997  $1,919,256.00 

Deduct  number  and  amt.  ceased  to  be  in  force,  218  243,569.00 

Total  No.  and  amt.  in  force  Dec.  31,  1880,  1,779  1,675,687.00 

Number  and  amount  of  losses  and  claims  on  policies  Number.  Amount. 

unpaid,  December  31,  1879, 19  21,502.00 

Number  and  amount  of  losses  and  claims  incurred 

during  the  year, 72  58,757.00 

Total, 91  $80,259.00 

Number  and  amount  of  losses  and  claims  paid  during 

the  year, 81  69,913.00 

Amount  of  premiums  collected, 29,733.87 

Schedule  A — Ileal  Estate  owned  by  the  Company. 

Cost.  Incumbrance. 

InMissouri, $704,005.82 

Illinois, 305,197.06         $59,000.00 

Ohio, 114,509.19 

Connecticut, 1,122,337.48         238,500.00 

Iowa, 164,635.08 

Wisconsin, 73,591.99 

Washington,  D.  O, 99,652.28 

Virginia  and  W.  Virginia, 480,288.59 

New  Jersey, 2,838.36 

Minnesota, 15,028.00 

Indiana, 8,103.12 

Pennsylvania, 55,476.67 

New  York  City, 3,354,860.08         951,250.00 

Total, $6,500,523.72    $1,248,750.00 

Less  incumbrance, 1,248,750.00 

$5,251,773.72 
Deduct  depreciation, 978,788.94 

Valuation, $4,272,984.78 

*Schedule  C — Loans  on  Collateral. 

Par  Value.    Market  Value.  Amt.  Loaned. 

Conn.  Western  R.  R  bonds, $1,000.00      $320.00  $750.00 

Sundry  bonds  and  mortgages, 15,000.00      5,000.00  11,974.41 

Conn.  Western  R  R  bonds, 8, 500. 00      2, 720. 00  4, 200. 00 

Pratt  &  Reed  Co.  stock, 10,000.00      5,000.00  5,000.00 

Conn.  Western  R  R.  bonds,    $9,000.00  )     A5S21,qq    i9>i20.12  19,120.12 

Sundry  bonds  and  mortgages,   36,821.69  ) 

Bond  and  mortgage, 1,125.40      1,100.00  1,125.40 

Total, $81,447.09  $33,260.12         $42,169.93 

♦Depreciation,  $8,909.81. 
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Schedule  E—  Stocks  and  Bonds  owned  by  the  Company. 

-Cost  Value.  Par  Value.       Market  Value. 
United  States  Bonds: 

United  States  reg.  1881,  6  per  cent.,      $23,625.00  $22,000.00         $22,000.00 

United  States  4  per  cent., 1,609.50  1,450.00             1,609.50 

Municipal  Bonds  : 

City  of  Quincy, 10,000.00  10,000.00             8,000.00 

City  of  Leavenworth, 1,000.00  1,000.00                700.00 

Railroad  Bonds: 

Connecticut  Western, 780.00  1,000.00                320.00 

Bank  Stocks: 

Connecticut  River  Banking  Co.,..          6,500.00  3,000.00             4,000.00 

United  States  Trust  Company, 5,000.00  5,000.00             4,000.00 

Farmers  &  Mechanics, 2,625.00  2,500.00             2,825.00 

Miscellaneous  : 

Penn.  &  Virginia  Iron  and  Coal  Co.      100, 000. 00  100, 000. 00         100, 000. 00 

Total $151,139.50  $145,950.00       $143,454.50 


CONNECTICUT  GENERAL  LIFE  INSURANCE   COMPANY. 


25 


CONNECTICUT  GENERAL  LIFE  INSURANCE  COMPANY. 

HARTFORD,  CONN. 

Commenced  Business,  1865. 

Thomas  W.  Russell,  President.        Frederick  V.  Hudson,  Secretary. 


I.     CAPITAL  STOCK. 

Capital  stock  paid  up  in  cash, $150,000.00 

Amount  of  net  or  ledger  assets  December  31, 

1879, $1,349,415.01 

Decrease  of  capital  during  1880 100,000.00 

Extended  at, $1,249,415.01 


II.     INCOME  DURING  THE  YEAR. 

Received  for  premiums  without 
deductions  for  commissions  or 
other  expenses, $128,024.88 

Premium  notes,  loans,  or  liens, 
taken  in  part  payment  for  pre- 
miums,   10,189.15 


Total, $138,214.03 

Deduct  amount  paid  to  other  com- 
panies for  re-insurance  on  poli- 
cies in  this  company, $1,806.22 

Total  premium  income, 

Received  for  interest  on  mortgage  loans, 

Received  for  interest  on  bonds  owned,  and  divi- 
dends on  stock, 

Received  for  interest  on  premium  notes,  loans,  or 
liens, 

Received  for  interest  on  other  debts  due  the  com- 


pany, 


Received  as  discount  on  claims  paid  in  advance, 
Received  as  rents  for  use  of  company's  property, 
Received  for  profits  on  bonds,  stocks,  or  gold, 

actually  sold, .  .N. 

Received  from  agents  on  advance  account, 

Total  income, 


$136,407.81 
38,559.90 

19,254.24 

5,565.56 

3,997.16 


1,645.61 
173.22 


Total, 
3 


$205,603.50 

$1,455,018.51 
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III.    DISBURSEMENTS  DURING  THE  YEAR. 

Paid  for  losses, $61,563.69 

Paid  for  mutual  endowments 34,796.00 

Total, $96,359.69 

Deduct  amount  received  from  other 
companies  for  losses  or  claims  on 
policies  of  this  company  re-in- 
sured (of  which  none  is  for  ma- 
tured endowments), 9,394.68 

Total  amt.  actually  paid  for  losses 

and  matured  endowments, $86,965.01 

Paid  for  surrendered  policies, 11,236.21 

Premium  notes,  loans,  or  liens  used  in  purchase 

of  surrendered  policies,  and  voided  by  lapse,..  3,855.48 

Cash  dividends  paid  to  policy-holders, 2,884.42 

Premium  notes,  loans,  or  liens  used  in  payment 

of  dividends  to  policy-holders, 2,951.05 

Total  paid  policy-holders, $107,892.17 

Paid  stockholders  for  interest  or  dividends,. ....  15,988.00 

Paid  for  commissions  to  agents, 8,711.27 

Paid  for  salaries,  and  traveling  expenses  of  man- 
agers of  agencies,  general,  special,  and  local 
agents, 9,894.00 

Paid  for  medical  examiners'  fees, 1,114.00 

Paid  for  salaries,  and  other  compensation  of 
officers  and  other  office  employes, 13,670.28 

Paid  for  taxes,  licenses,  fines,  and  fees, 6,117.38 

Paid  for  legal  expenses, '. 989.35 

Paid  for  printing,  advertising,  and  all  other  ex- 
penses,   6,053.83 

Total  disbursements, $170,430. 28 

Balance, $1,284,588.23 

IV.     ASSETS. 

AS  PER  LEDGER  ACCOUNTS. 

Real  estate  unencumbered,  as  per  Schedule  A, . .  $304,824.91 

Loans  on  bond  and  mortgage  (first  liens), 502,007.55 

Loans  secured  by  pledge  of  bonds,  stocks,  or 

other  marketable  collaterals,  as  per  Schedule  C,  2, 000. 00 

Premium  notes, 108,108.46 

Cost  value  of  bonds  and  stocks  owned  absolutely, 

as  per  Schedule  E, 320,675.57 

Cash  in  Company's  office, 554.16 

Cash  deposited  in  banks, 45,037.21 

Bills  receivable,    1,380.37 

Total  net  or  ledger  assets, $1,284,588.23 

Deduct  depreciation  from  cost  of  real  estate, . . .  37,369.91 

Total  net  or  ledger  assets  less  depreciation, $1,247,218.32 


CONNECTICUT  GENERAL  LIFE   INSURANCE   COMPANY.  27 

OTHER  ASSETS. 

Interest  due  and  accrued  on  bond  and  mortgage  loans $21,556.65 

Interest  accrued  on  collateral  loans, 15.50 

Interest  accrued  on  premium  notes,  loans,  or  liens, 5,320.93 

Market  value  of  bonds  and  stocks  over  cost,  as  per  Schedule  E,  21,123.93 

Gross  premiums  due  and  unreported  on  policies 

in  force  December  31,  1880, $9,158.56 

Gross  deferred  premiums  on  policies  in  force 

December  31,  1880, 15,443.97 

Total, $24,602.53 

Deduct  the  loading  on  above  gross  amount, 4,920.50 

Net  amount  of  uncollected  and  deferred  premiums, 19,682.03 

Total  assets, $1,314,917.36 

ITEMS  NOT  ADMITTED. 

Bills  receivable, $1,380.37 

Total,. $1,380.37 

Total  assets  (less  items  not  admitted), $1,313,536.99 


V.     LIABILITIES. 

Net  present  value  of  all  the  outstanding  policies, 
in  force  December  31,  1880,  computed  accord- 
ing to  the  Actuaries'  Table  of  Mortality,  with 
four  per  cent,  compound  interest, $1,027,133.00 

Deduct  net  value  of  risks  of  this  company  re- 
insured in  other  solvent  companies, 5,957.00 

Net  re-insurance  reserve, $1,021,176.00: 

Claims  for  death  losses  and  matured  endowments 
in  process  of  adjustment,  or  adjusted  and  not 
due,  .... . $18,425. 00 

Claims  for  death  losses  and  other  policy  claims 
resisted  by  the  company, 5,000.00 

Total  policy  claims, $23,425.00 

Premiums  paid  in  advance, 3,416.68 

Agents'  ledger  balances, 173.22 

Liabilities  on  policy-holders'  account, . . . 1,048,190.90 

Gross    surplus,     including    capital,    on    policy-holders' 
account, 265,346.09 

Total  liabilities, ... . $1,313,536.99 

Estimated  surplus  accrued  on  tontine  on  other 
policies,  the  profits  upon  which  are  especially 
reserved  for  that  class  of  policies, $45,398.31 
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Statement  upon  a  reserve  established  by  the  General  Assembly  of  Connecticut, 
January  Session,  1877. 

Assets, $1,313,536.99 

Liabilities. — Net  present  value  of  all  outstanding 

policies  in  force  December  31,  1880,  computed 

according  to  the  American  Experience  Table 

of  Mortality,  with  four  and  one-half  per  cent. 

compound  interest, $947,768.00 

All  other  liabilities, 27,014.90         974,782.90 

Surplus,  including  capital,  on  policy-holders'  account,. .        $338,754.09 

VI.    PREMIUM  NOTE  ACCOUNT. 
Premium  notes,  loans,  or  liens  on  hand  Decem- 
ber 31,  1880, $117,845.46 

Received  during  the  year, 10,189.15 

Total, 7TTTT7T7777TT      $128,034.61 

Deductions  during  the  year. 
Notes,  loans,  or  liens  used  in  purchase  of  sur- 
rendered policies,  and  voided  by  lapse, $3,855.48 

Notes,  loans,  or  liens  used  in  payment  of  divi- 
dends to  policy-holders, 2,951.05 

Notes,  loans,  or  liens  redeemed  by  maker  in  cash,  13,119.62 

Total  reduction  of  premium  note  account, 19,926.15 

Balance  note  assets  at  the  end  of  the  year, $108,108.46 


VII.     EXHIBIT  OF  POLICIES. 

Policies  and  Additions  in  force  at  end  of  previous  year, 

Number. 

Whole  life  policies, 2,940 

Endowment  policies, 429 

All  other  policies, 48 

New  Policies  issued  during  the  year. 

Number. 

Whole  life  policies, 538 

Endowment  policies, 11 

All  other  policies, 6 

Old  Policies  revived  during  tlie  year. 

Number. 
Whole  life  policies, 13 

Old  Policies  increased  during  tlie  year. 

Number. 

Whole  life  policies, 

All  other  policies, 

Total  number  and  amount, 3,985 

Deduct  policies  ceased  to  be  in  force, 455 

Total  policies  in  force  at  the  end  of  the  year,  3,530 


Amount. 
,861,666.32 
401,064.92 
74,019.00 


Amount. 
$718,891.00 
18,050.00 
8,600.00 


Amount. 
$14,650.00 


Amount. 

$2,000.00 

900.00 

$6,099,841.24 

699,898.00 

$5,399,943.24 
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Policies  ceased  to  be  in  force  during  the  year. 

Number.  Amount. 

By  death, 29  $66,278.00 

By  maturity  (end.), 24  34,796.00 

By  expiry  (term.), 1  5,000.00 

By  surrender, : 29  79,100.00 

By  lapse, 254  342,381.00 

By  change  and  decrease, 17,743.00 

Not  taken, 118  154,600.00 

Total  terminated, 455       $699,898.00 

BUSINESS  IN  CONNECTICUT  DURING  1880. 

Number  and  amount  of  policies  in  force  in  Connecti-       Number.  Amount. 

cut,  December  31,  1879, 490       $718,594.00 

Number  and  amount  of  policies  issued  during  the  yr. ,  53  92,307. 00 

Total, 543         810,901.00 

Deduct  number  and  amt.  ceased  to  be  in  force,  18  30,388.40 

Total  No.  and  amt.  in  force  Dec.  31,  1880,  525         780,512.60 

Number  and  amount  of  losses  and  claims  on  policies  Number.  Amount. 

unpaid  December  31,  1879 2  $1,050.00 

Number  and  amount  of  losses  and  claims  on  policies 

incurred  during  the  year, 2                989.70 

Total, 4  2,039.70 

Number  and  amount  of  losses  and  claims  on  policies       Number.  Amount. 

paid  during  the  year, 3  1,739.70 

Premiums  collected, 16,548.71 

Schedule  A — Real  Estate  owiwd  by  tJie  Company. 

In  Washington,  D.  C, $159,644.89 

Illinois, i 62,166.28 

Ohio, 19,939.21 

Kansas, 32,396.12 

Michigan, 13,569.46 

Indiana 14,583.95 

Massachusetts, 2,525.00 

Total  cost, $304,824.91 

Deduct  depreciation, 37,369.91 

Valuation, $267,455.00 

Schedule  C — Loans  on  Collateral. 

Par  Value.      Market  Value.    Amt.  Loaned. 

United  States  Express  Company, $5,000  $2,600  $1,000 

N.  Y.,  N.  H.  &  Hartford  R.  R.  Co.,. . .  3,900  7,020  1,000 

Total, $8,900  $9,620  $2,000 
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Schedule  E — Stocks  and  Bonds  owned  by  the  Company. 

Cost  Value.  Par  Value.  Market  Value. 

United  States  and  State  Bonds: 

United  States,  reg.,  6  p.  c, $53,166.66  $50,000.00  $50,937.50 

United  States,  reg. ,  4  p.  c. , 29, 962. 50  30, 000. 00  33, 600. 00 

Connecticut  State  6  p.  c. , . 30, 246. 50  30, 000. 00  31,560. 00 

Municipal  Bonds: 

County  of  Tipton,  Indiana, 13,016.25  13,000.00  13,000.00 

City  of  Washington,  Indiana, 9,775.00  10,000.00  10,500.00 

"      Evansville,  Indiana, 14,425.00  15,000.00  15,750.00 

"      Indianapolis,  Indiana, 24,500.00  25,000.00  26,250.00 

"      Chicago,  Illinois, 1,950.00  2,000.00  2,100.00 

"      Quincy,  Illinois, 12,515.00  16,000.00  14,400.00 

School  Bonds: 

Woodburn,  Iowa, 2, 500. 00  2, 500. 00  2, 500. 00 

Exira,  Iowa 3,000.00  3,000.00  3,000.00 

Railroad  Bonds: 

Indianapolis  &  Cincinnati, 9,610.00  10,500.00  11,550.00 

Lake  Shore  &  Michigan  Southern, .  5,089.38  5,500.00  6,875.00 

Railroad  Stocks: 

N.  Y,  New  Haven  &  Hartford,...  16,793.03  12,500.00  22,500.00 

Bank  Stocks: 

Shoe  &  Leather  Nat'l,  New  York,..  2,075.00  1,600.00  2,000.00 

Merchants' Exch.  Nat'l,  New  York,  2,750.00  2,000.00  1,950.00 

Fourth  National,  New  York, 4, 1 93. 00  4, 000. 00  4, 600. 00 

American  National,  Hartford, 13,538.00  10,800.00  16,200.00 

Phoenix  National,  Hartford, 15,853.00  10,400.00  17,160.00 

Charter  Oak  National,  Hartford,..  6,700.00  5,200.00  7,020.00 

Hartford  National,  Hartford, 10,625.00  7,000.00  11,550.00 

First  National,  Hartford, 13,978.25  10,000.00  12,000.00 

^Etna  National,  Hartford, 1,116.00  900.00  1,188.00 

Farmers  &  Mechanics  Nat'l,  H'tf'd,  3,270.00  1,700.00  2,159.00 

Conn.  T.  &  S.  Deposit  Co.,  H'tfd,.  8,428.00  8,600.00  8,600.00 

Security  Company,  Hartford, 4,750.00  5,000.00  5,850.00 

Thames  National,  Norwich, 6,850.00  5,000.00  7,000.00 

Total, $320,675.57  $297,200.00  $341,799.50 
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CONNECTICUT  MUTUAL  LIFE  INSURANCE  COMPANY, 

HAETFOED,  CONN. 

Commenced  Business,  December  15,  1846. 

Jacob  L.  Greene,  President.  John  M.  Taylob,  Secretary. 


Amount  of  net  or  ledger  assets,  December  31,  1879, $47,116,244.37 


II.    INCOME  DURING  THE  YEAR. 

Received  for  premiums  without 
deductions  for  commissions  or 
other  expenses, $2,955,078.82 

Premium  notes,  loans,  or  liens, 
taken  in  part  payment  for  pre- 
miums,   20,860.00 

Premiums  paid  by  dividends,  $1,- 
605,530.67;  by  surrendered  pol- 
icies, $665,813.41 2,271,344.08 


Total  premium  income, $5,247,282.90 

Received  for  interest  on  mortgage  loans, 1,765,831.10 

Received  for  interest  on  bonds  owned,  and  divi- 
dends on  stock, 490,229.54 

Received  for  interest  on  premium  notes,  loans, 

or  liens, 238,904.62 

Received  for  interest  on  deposits  and  discount 

on  claims  paid  in  advance, 42,801.00 

Received  for  rents  for  use  of  company's  property,  296, 366. 44 

Balance  of  profit  and  loss  account, 68,644.00 

Total  income, $8,150,059.60 

Total, $55,266,303.97 


III.    DISBURSEMENTS  DURING  THE  YEAR. 

Paid  for  losses, $2,666,380.21 

Premium  notes,  loans,  or  liens  used 
in*  payment  of  same, 66,704.06 
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Paid  for  matured  endowments, . . .      $919, 663. 70 
Premium  notes,  loans,  or  liens  used 
in  payment  of  same, 32, 398. 30 

Total  amt.  actually  paid  for  losses 

and  matured  endowments, $3,685,146.27 

Paid  for  surrendered  policies, 128,104.08 

Premium  notes,  loans,  or  liens,  used  in  purchase 
of  surrendered  policies,  and  voided  by  lapse, 
$187,446.76;  (less  notes  on  policies  revived, 
$51,470), 135,976.76 

Cash  surrender  values,  applied  in  payment  of 
premiums, 665,813.41 

Cash  dividends  paid  policy-holders,  $56,552.44; 
same  applied  in  payment  of  premiums,  $1,- 
605,530.67, 1,662,083.11 

Premium  notes,  loans,  or  liens  used  in  payment 

of  dividends  to  policy-holders, 136,571.75 

Total  paid  policy-holders, . .  $6,413,695.38 

Paid  for  commission  to  agents, 310,974.81 

Paid  for  traveling  expenses  of  managers  of 
agencies,  general,  special,  and  local  agents, . . .  9,794.24 

Paid  for  medical  examiners'  fees, 11,811.75 

Paid  for    salaries  and  other  compensation    of 

officers  and  other  office  employees, 98,936.54 

Paid  for  State  and  local  taxes  in  State  where  or- 
ganized, $233,457.88;  taxes,  licenses,  fines,  and 
fees  in  other  States,  $157,749.98, 391,207.86 

Paid  for  advertising, 36,641.80 

Paid  for  the  following  items:  Law  expenses, 
$31,420.53;  printing  and  supplies,  $14,381.01; 
postage,  $10,720.95;  expressage,  $1,714.69; 
telegraphing,  $593.40;  expense  of  real  estate 
owned  by  company,  $88,289.03;  miscellaneous 

expenses,  $12,493.28, 159,612.89 

Total  disbursements, ," $7,432,675.27 

Balance, $47,833,628.70 

IV.     ASSETS. 

AS  PER  LEDGER  ACCOUNTS. 

Real  estate  unencumbered,  as  per  Schedule  A, . .  $12,622,944.42 

Loans  on  bond  and  mortgage  (first  liens), 18,718,385.49 

Loans    secured  by  pledge  of  bonds,  stocks,  or 

other  marketable  collaterals,  as  per  Schedule  C,  31,553.28 

Premium  notes, 3,702,156.82 

Cost  value  of  bonds  and  stocks  owned  absolutely, 

as  per  Schedule  D, 9,410,334.34 

Cash  deposited  in  banks, 3,286,819.32 

Agents'  ledger  balances, 61,435.03 

Total  net  or  ledger  assets, $47,833,628. 70 
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OTHER  ASSETS. 

Interest  due  and  accrued  on  bond  and  mortgage  loans, $836,337.34 

Interest  due  and  accrued  on  bonds  and  stocks, 82,607.17 

Interest  accrued  on  premium  notes,  loans,  or  liens, 240,306.61 

Rents  due  and  accrued  on  company's  property,  or  lease, 30,688.68 

Market  value  of  bonds  and  stocks  over  cost,  as  per  Schedule  D,  430,133.54 
Gross  deferred  premiums  on   policies  in  force 

December  31,  1880, $51,903.11 


Total, '. $51,903.11 

Deduct  the  loading  on  above  gross  amount, ....  12,975.77 

Net  amount  of  uncollected  and  deferred  premiums, 38,927.34 

Total  assets, '. $49,492,629.38 

ITEMS  NOT  ADMITTED. 

Agents'  balances, $61,435.03 


Total  assets  (less  items  not  admitted), $49,431,194.35 

V.     LIABILITIES. 

Claims  for  death  losses  not  due $510,562.00 

Claims  for  death  losses  or  other  policy  claims  in 
process  of  investigation  or  resisted, 121,189.00 

Claims  for  death  losses  and  matured  endowments 

due  and  unpaid, 17,889.67 

Total  policy  claims, $649,640.67 

Net  present  value  of  all  the  outstanding  policies,  in  force  De- 
cember 31,  1880,  computed  according  to  the  Actuaries'  or 
Combined  Experience  Table  of  Mortality,  with  four  per  cent. 
compound  interest, $44,990,100.00 

Unpaid  dividends  of  surplus,  or  other  descriptions  of  profits 
due  policy-holders, 107,991.50 

Premiums  paid  in  advance,  and  surrender  values  applicable  in 
payment  of  premiums, 195,889.95 

Contingent  reserve  on  lapsed  policies, 181,479.81 

Liabilities  on  policy-holders'  account, $46,125,101.93 

Surplus  as  regards  policy-holders, 3,306,092.42 

Total  liabilities, $49,431,194.35 

Statement   upon  a  reserve  established  by  the  General  Assembly  of  Connecticut, 
January  Session,  1877. 

Assets, $49,431,194.35 

Liabilities — Net  present  value  of  all  outstanding 

policies  in  force  December  31, 1880,  computed 

according  to  the  American  Experience  Table 

of  Mortality,  with  four  and  one-half  per  cent. 

compound  interest, $41,864,152.00 

All  other  liabilities, 1,135,001.93  $42,999,153.93 

■Surplus  on  policy-holders'  account, $6,432,040.42 


34  CONNECTICUT  MUTUAL  LIFE   INSURANCE   COMPANY. 

VI.    PREMIUM  NOTE  ACCOUNT. 

Premium  notes,  loans,  or  liens  on  hand  December 

31,  1880, $4,109,717.91 

Received  during  the  year, 20,860.00 

On  policies  revived, 51,470.00 

Total, $4,182,047.91 

Deductions  during  the  year. 

Notes,  loans,  or  liens  used  in  payment  of  losses 
and  claims, $99,102.36 

Notes,  loans,  or  liens  used  in  purchase  of  surren- 
dered policies,  and  voided  by  lapse, 187,446.76 

Notes,  loans,  or  liens,  used  in  payment  of  divi- 
dends to  policy-holders, 136,571.75 

Notes,  loans,  or  liens  redeemed  by  maker  in  cash,  56, 770. 22 

Total  reduction  of  premium  note  account, $479,891.09 

Balance  note  assets  at  the  end  of  the  year, $3,702,156.82 


VII.    EXHIBIT  OP  POLICIES. 

Policies  and  Additions  in  force  at  the  end  of  previous  year. 

Number.  Amount. 

Whole  life  policies, 56,669  $148,858,263 

Endowment  policies, 7,141  14,423,683 

Joint  lives  and  survivorships, 693  1,289,177 

Short  term  and  irregular  policies, 1  14,000 

New  policies  issued  during  the  year. 

Number.  Amount. 

Whole  life  policies, 2,881  $6,408,015 

Endowment  policies, 473  1,110,860 

Joint  lives  and  survivorships, 5  4,138 

Short  term  and  irregular  policies, 1  4,000 

Old  policies  revived  during  the  year. 

Number.  Amount. 

Whole  life  policies, 619  $1,932,545 

Endowment  policies, 68  126,850 

Joint  lives  and  survivorships, 5  11,500 

Total  number  and  amount, 68,556  $174,183,031 

Deduct  policies  ceased  to  be  in  force, 4,213  12,077,664 

Total  policies  in  force  at  the  end  of  the  yr.,        64,343  $162,105,367 
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Policies  ceased  to  be  in  force  during  the  year. 

Number.  Amount. 

By  death, 980  $2,685,542 

By  maturity, 435  954,643 

By  expiry, 1  4,000 

By  surrender, 1,608  4,708,854 

By  lapse, 955  2,683,250 

By  change  and  old  policies  decreased, .   ..  347,050 

Nottaken, 234  694,325 

Total  terminated, 4,213       $12,077,664 

VIII.    BUSINESS  IN  CONNECTICUT  DURING  1880. 
Number  and  amount  of  policies  in  force  in  Connecti-       Number.  Amount. 

cut,  December  31,  1879, 4,731  $10,418,801.00 

Number  and  amount  of  policies  issued  during  the  yr. ,  285         584, 728. 00 

Total, 5,016  $11,003,529.00 

Deduct  number  and  amt.  ceased  to  be  in  force,  243         469,621.00 

Total  No.  and  amt.  in  force  Dec.  31, 1880,  4,773  $10,533,908.00 

Amount  of  losses  and  claims  on  policies  incurred  during  year, .  80,000.00 

Amount  of  losses  and  claims  on  policies  paid  during  year, 81,323.00 

Amount  of  premiums  on  policies  issued  during  the  year, 294,320.79 

Premiums  collected  in  cash,  $177,321.63;  in  notes  and  credits, 
3.00;  surplus  credited,  $116,691.16;  total,. . . .  $294,320.79 


Schedule  A — Beal  Estate  owned  by  the  Company. 

In  Chicago, $5,064,293.50 

St.  Louis, 3,041,930.99 

Indianapolis, 1,897,019.42 

Detroit, 671,421.72 

Kansas  City, 9,270.91 

Hartford, 1,176,270.41 

Toledo, 726,952.19 

Sundry  places 35,785.28 

Total, $12,622,944.42 


Schedule  C — Loans  on  Collateral. 


Par  Value. 

United  States,  1881,  6  per  cent., $500.00 

St.  Louis  city  bonds 2,000.00 

Ohio  Canal  stock, 5,000.00 

Little  Miami  Railroad  stock, 2,500.00 

Pettis  County,  Mo.,  bonds, 3,000.00 

Hartford  city  bond, 1,000.00 

Mortgage  bond  on  property  in  Louis- 
ville, Ky., 5,000.00 

iEtnaFire  Ins.  Co.,  stock,  Hartford,  10,000.00 

N.  Y.,  N.  H.  &  H.  R.  R.  stock, 1,400.00 

Merchants  Nat.  Bank,  Toledo,  O.,. . .  5,000.00 


Market  Value 
$507,501 
2,200.00 
5,500.00 
2,500.00  J 
4,200.00 
1,210.00 

5,000.00 

25,500.00 

2,408.00 

5,000.00 


Amt.  Loaned. 
$9,803.28 

2,250.00 
1,000.00 

3,000.00 

10,000.00 

1,500.00 

4,000.00 


Total, $35,400.00      $51,617.50         $31,553.28 
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Schedule  E — Stocks  and  Bonds  owned  by  the  Company. 

Cost  Value.  Par  Value.  Market  Value. 

United  States  and  State  Bonds: 

United  States  1881,  reg.,  5  per  a,  ..$2,171,09407  $2,100,000.00  $2,131,500.00 

United  States  1881,  reg.,  6  per  c.,. .  1,005,211.80  970,000.00  984,550.00 

United  States  currency,  6  per  c.,..  495,625.00  500,000.00  650,000.00 

United  States  reg.,  4£  per  cent, . . .  1,332,927.59  1,250,000.00  1,406,250.00 

Connecticut,  untaxable, 600, 000. 00  600, 000. 00  642, 000. 00 

Tennessee, 19,000.00  26,000.00  13,000.00 

Municipal  Bonds: 

Toledo, 61,200.00  60,000.00  67,200.00 

Fort  Wayne,  Ind., 75,000.00  100,000.00  75,000.00 

Jackson,  Mich., 99,000.00  110,000.00  99,000.00 

Evansville,  Ind.,  water  bonds, 255,000.00  300,000.00  255,000.00 

Evansville,  Ind., 11,050.00  13,000.00  11,050.00 

Louisville,  Ky.,  sewer  imp., 182,500.00  200,000.00  217,500.00 

Quincy,  111., 187,500.00  250,000.00  187,500.00 

Quincy,  111. ,  debt  funding, 21 ,  200. 00  24, 000. 00  21 ,  200. 00 

Milwaukee,  Wis....... 150,000.00  150,000.00  163,500.00 

Milwaukee,  Wis. ,  water  bonds, ... .  475, 000. 00  500, 000. 00  575, 000. 00 

Kansas,  Mo., 135,000.00  150,000.00  135,000.00 

Kansas,  Mo., 47,500.00  50,000.00  47,500.00 

Mobile,  Ala., 78,000.00  78,000.00  78,000.00 

Mobile,  Ala.,  certificate, 200.00  200.00  200.00 

Cleveland,  Ohio,  school, 81,810.00  81,000.00  81,810.00 

St.  Louis  Chamber  of  Commerce,. .  495,000.00  495,000.00  495,000.00 

New  York  City  5  per  cent., 318,000.00  300,000.00  339,000.00 

New  York  City  6  per  cent. , 56, 000. 00  50, 000. 00  62, 500. 00 

St.  Louis  5  per  cent,  gold, 270,300.00  265,000.00  270,300.00 

St.  Louis  County  park, 28,546.88  25,000.00  28,546.88 

Toledo  educational 50,700.00  48,000.00  53,760.00 

Railroad  Bonds: 

Bait.  &  Ohio  (Parkersb'rg  branch),.  269,375.00  250,000.00  275,000.00 

Vermont  Valley, 301,500.00  300,000.00  310,500.00 

Eailroad  Stocks: 

N.  York,  N.  Haven  &  Hartford,..  21,000.00  21,000.00  36,120.00 

Connecticut  River, 5, 000. 00  5, 000. 00  7, 950. 00 

Bank  Stocks: 

First  National,  Hartford,  Conn.,..  13,000.00  13,000.00  15,600.00 

City  National,            "            "      ..  10,725.00  10,000.00  10,300.00 

Mtna.  National,          "            "      ..  2,500.00  2,500.00  3,325.00 

Phoenix  National,       "            "      ..  22,889.00  15,700.00  26,376.00 

Charter  Oak  Nat.,      "            "      ..  1,055.00  1,000.00  1,380.00 

State  National,           ■«            "      ..  1,275.00  1,000.00  1,100.00 

Fourth  National,  New  York, 16,000.00  16,000.00  19,200.00 

Conn.  Trust  &  Safe  Dep.  Co. ,  Hf d. ,  30, 000. 00  30, 000.00  30, 000. 00 

First  National,  Litchfield,  Conn.,..  12,750.00  10,000.00  12,750.00 

Total, $9,409,434.34  $9,370,400.00  $9,840,467.88 
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CONTINENTAL  LIFE  INSURANCE  COMPANY, 

HARTFORD,  CONN.   , 

Commenced  Business,  July,  1864. 
James  S.  Parsons,  President.  Robert  E.  Beecher,  Secretary. 


I.     CAPITAL  STOCK. 

Capital  stock  paid  up  in  cash $300,000.00 

Amount  of  net  or  ledger  assets  December  31,  1879, $2,404,148.43 


II.     INCOME  DURING  THE  YEAR. 

Received  for  premiums  without 
deductions  for  commissions  or 
other  expenses, $140,402.20 

Premium  notes,  loans,  or  liens 
taken  in  part  payment  for  pre- 
miums          71,491.04 

Premiums  paid  by  surrendered 
policies, 37,822.76 

Total, $249,716.00 

Deduct  amount  paid  to  other  com- 
panies for  reinsurance  on  poli- 
cies in  this  company, 692.22 

Total  premium  income, $249,023.78 

Received  for  interest  on  mortgage  loans, 7,306.25 

Received  for  interest  on  bonds  owned,  and  divi- 
dends on  stock, 9,282.96 

Received  for  interest  on  premium  notes,  loans,  or 

liens, 29, 752. 55 

Received  for  rents  for  use  of  company's  prop- 
erty,   23,848.06 

Received  for  profits  on  bonds,  stocks  or  gold,. .  12,791.50 

Balance  of  profit  and  loss  from  miscellaneous 

receipts 1,888.41 

Total  income, $333,893.51 

Total, $2,738,041.94 
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III.    DISBURSEMENTS  DURING  THE  YEAR. 

Paid  for  losses  and  additions, $86, 733. 68 

Premium  notes,  loans,  or  liens  used 

in  payment  of  the  same, 12,353.01 

Paid  for  matured  endowments  and 

additions, 83,416.85 

Premium  notes,  loans,  or  liens  used  J| 

in  payment  of  same, 36,599.39 

Total, $219,102.93 

Deduct  amount  received  from  other 

companies  for  losses  or   claims 

on  policies  of  this  company, 3,750.00 

Total  amt.  actually  paid  for  losses 

and  matured  endowments, $215,352.93 

Paid  for  surrendered  policies, 18,271.95 

Premium  notes,  loans,  or  liens  used  in  purchase 

of  surrendered  policies,  and  voided  by  lapse,. .  33,072.78 

Cash  surrender    values,    including   reconverted 

additions,  applied  in  payment  of  premiums, . .  37,822.76 

Cash  dividends  paid  to  policy-holders, 13,361.46 

Premium  notes,  loans,  or  liens  used  in  payment 

of  dividends  to  policy-holders 6,117.98 

Total  paid  policy-holders,...  $323,999.86 

Paid  for  commissions  to  agents, 16,213.49 

Paid  for  salaries,  and  traveling  expenses  of  man- 
agers of  agencies,  general,  special,  and  local 

agents, 38,435.09 

Paid  for  medical  examiner's  fees, 3,050.00 

Paid   for   salaries,  and   other   compensation  of 

officers  and  other  office  employees, 28,646.02 

Paid  for  taxes,  licenses,  fines,  and  fees, 5,930.24 

Paid  for  rent, 5,669.30 

Paid   for  furniture  and  fixtures  and  safes  for 

home  and  agency  offices, 2,145.02 

Paid  for  advertising, 3,433.58 

Paid  for  the  following  items:    Postage,  $2,302.- 

57;  stationery  and  printing,  $1,594.53;  charges, 

$872.13;  legal  expenses,  $3,208.91;  profit  and 

loss,  $3,831.25, 11,809.39 

Total  disbursements, $439,331.99 

Balance, $2,298,709.95 

IV.     ASSETS. 

AS  PER  LEDGER  ACCOUNTS. 

Real  estate  unencumbered,  as  per  Schedule  A. . .  $479,735.31 

Loans  on  bond  and  mortgage  (first  liens), 407,049.65 

Loans  secured  by  pledge  of   bonds,    stocks,  or 

other  marketable  collaterals,  as  per  Schedule  C,  313,460.04 
Loans  made  in  cash  to  policy-holders  on   this 

company's  policies,  assigned  as  collateral,. . . .  750.00 


CONTINENTAL  LIFE  INSUEANCE   COMPANY.  39 

Premium  notes, $665,566.13 

Cost  value  of  bonds  and  stocks  owned  absolutely, 

as  per  Schedule  E, 144,446.81 

Cash,  in  company's  office,  deposited  in  banks,  and 

in  hands  of  financial  agents, 36,183.63 

Bills  receivable 200,108.32 

Agents'  ledger  balances, 33,603.42 

Furniture,  fixtures,  and  safes  in  home  office  and 

at  agencies, 17,806.64 

Total  net  or  ledger  assets, $2,298,709.95 

OTHER  ASSETS. 

Interest  due  and  accrued  on  bond  and  mortgage  loans $97,263.37 

Interest  accrued  on  bonds  and  stocks, 208.22 

Interest  accrued  on  collateral  loans, 28,861.39 

Interest  due  and  accrued  on  premium  notes,  loans,  or  liens,. . . .  148,261.50 

Rents  due  and  accrued  on  company's  property,  or  lease, 22,600.12 

Market  value  of  real  estate  over  cost,  as  per  Schedule  A, 128,487.25 

Market  value  of  bonds  and  stocks  over  cost,  as  per  Schedule  E,  4,361.88 

Gross  premiums  due  and  unreported  on  policies 

in  force  December  81,  1880, $13,509.23 

Gross  deferred  premiums   on   policies  in  force 

December  31,  1880, 22,142.24 

Total, $35,651.47 

Deduct  the  loading  on  above  gross  amount,  7, 130. 29 

Net  amount  of  uncollected  and  deferred  premiums, $28,521.18 

Total  assets,! $2,757,274.86 

ITEMS  NOT  ADMITTED. 

Furniture,  fixtures,  and  safes, $17,806.64 

Agents'  balances, 33,603.42 

Bills  receivable, 200,108.32 

Total, $251,518.38 

Total  assets  (less  items  not  admitted), $2,505,756.48 

V.  LIABILITIES. 
Net  present  value  of  all  the  outstanding  policies 
in  force  December  31,  1880,  computed  accord- 
ing to  the  Actuaries'  or  Combined  Experience 
Table  of  Mortality,  with  four  per  cent,  com- 
pound interest, $2,430,214.00 

Deduct  net  value  of  risks  of  this  company  re- 
insured in  other  solvent  companies,   1,654.00 

Net  re-insurance  reserve, $2,428,560.00 

Claims  for  death  losses  and  matured  endowments 
in  process  of  adjustm't,  or  adjusted  and  not  due,         $62,537.41 

Total  policy  claims, 7777777777777        $62,537.41 

Contingent  liability  on  lapsed  policies, 2,443.59 

Liabilities  on  policy-holders'  account, $2,493,541.00 

Gross  surplus  including  capital  on  policy-holders'  account,  12, 215. 48 

Total  liabilities, $2,505,756.48 
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Statement  upon  a  reserve  established  by  the  General  Assembly  of  Connecticut, 
January  Session,  1877. 

Assets $2,505,758.48 

Liabilities — Net  present  value  of  all  outstanding 

policies  in  force  December  31,  1880,  computed 

according  to  the  American  Experience  Table 

of  Mortality,  with  four  and  one-half  per  cent. 

compound  interest, $2,270,309.00 

All  other  liabilities, 64,981.00      2,335,290.00 

Surplus,  including  capital,  on  policy-holders  account, $170,466.48 

VI.     PREMIUM  NOTE  ACCOUNT. 
Premium  notes,  loans,  or  liens  on  hand  December 

31,  1879, $693,663.16 

Received  during  the  year, 71,491.04 

Total $765,154.20 

Deductions  during  the  year. 
Notes,  loans,  or  liens  used  in  payment  of  losses 

and  claims, $48,952.40 

Notes,  loans,  or  liens  used  in  purchase  of  surren- 
dered policies  and  voided  by  lapse, 33,072.78 

Notes,  loans,  or  liens  used  in  payment  of  divi- 
dends to  policy-holders, 6,117.98 

Notes,  loans,  or  liens  redeemed  by  maker  in  cash,  li,444.91 

Total  reduction  of  premium  note  account, $99,588.07 

Balance  note  assets  at  the  end  of  the  year, $665,566. 13 

VII.     EXHIBIT  OF  POLICIES. 
Policies  and  Additions  infoi'ce  at  the  end  of  previous  year. 

Number.  Amount. 

Whole  life  policies, 5,849    $6,244,127.50 

Endowment  policies, ' 2,168      1,739,928.77 

Allother  policies, 377         416,937.33 

New  policies  issued  during  t7ie  year. 

Number.  Amount. 

Whole  life  policies, 766  $801,146.00 

Endowment  policies, 63  42,029.67 

All  other  policies, 44  47,625.00 

Old  policies  revived  during  the  year. 

Number.  Amount. 

Whole  life  policies, 13  $21,589.67 

Endowment  policies, 8  4,733.33 

Total  number  and  amount, 9,288    $9,318,117.27 

Deduct  policies  ceased  to  be  in  force, 1,317      1,701,715.16 

Total  policies  in  force  at  end  of  the  year,. . .       7,971    $7,616,402.11 
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Policies  ceased  to  be  in  force  daring  the  year. 

Number.  Amount. 

By  death 86  $109,072.60 

By  maturity  (end.), 159  154,320.00 

By  expiry  (term.), 18  33,500.00 

By  surrender, 301  386,965.77 

By  lapse, 443  537,940.00 

By  change  and  decrease, 218,108.05 

Not  taken, 310  261,808.06 

Total  terminated, 1,317  $1,701,715.16 


VIII.     BUSINESS  IN  CONNECTICUT,  1880. 

Number.  Amount. 
Number  and  amount  of  policies  in  force  in  Connecti- 
cut, December  31,  1879, 2,101  $1,551,121.00 

Number  and  amount  of  policies  issued  during  the  yr., .  231         115,074.00 

Total, 2,332    $1,666,195.00 

Deduct  number  and  amt.  ceased  to  be  in  force,.  133         199,334.00 

Total  No.  and  amt.  in  force  Dec.  31,  1880, .       2,199    $1,466,861.00 

Number.  Amount. 

Number  and  amount  of  losses  and  claims  on  policies 

unpaid  December  31,  1879, 20         $11,200.00 

Number  and  amount  of  losses  and  claims  on  policies 

incurred  during  the  year, 78  92,103.00 

Total, 98       $103,303.00 

Number.  Amount. 

Number  and  amount  of  losses  and  claims  on  policies 

paid  during  the  year, 76  86,113.00 

Amount  of  premiums  collected, 71,568. 80 

Schedule  A — Real  estate  owned  by  the  Company. 

In  Chicago, $59,843.44 

Evanston, 121,309.80 

Elsewhere  in  Illinois, 199,477.97 

Kansas  City, 17,371.35 

Missouri, 48,413.10 

Indiana, 1,517.44 

Minnesota, 613.20 

Ohio, 3,663.75 

Philadelphia, 2,831.67 

Hartford, 10,110.40 

Granby, 4.619.21 

Elsewhere  in  Connecticut, 9,963.98 

Total, $479,735.31 
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Schedule  C — Loans  on  Collateral. 

Par  Value.      Market  Value 

$4,000.00 

10,000.00 

20,000.00 

5,000.00 

5,000.00 

5^000.00 
875.00 

2,750.00 

4,666.00 

7,800.00 
16,875.00 

4,000.00 

3,000.00 

1,000.00 


Hartford  Stm.  Boiler  Ins.  &  Insp.  Co. 

Wells  Fargo  Express  Co., 

New  London  &  Norwich  R.  R.  Co., . 

R.  I.  &  Pacific  R.  R.  Co., 

Chicago  &  Alton  R.  R.  Co., 

Mortgage  note, 

Gold  and  Stock  Telegraph  Co 

Gold  and  Stock  Telegraph  Co., 

Mortgage  note, 

Mortgage  note, 

Adams  Nickel  P'lt'g  &  Manuf.  Co., .. 
City  National  Bank,  New  York, .... 

Bank  of  America 

Adams  Bank  of  Topeka, 

Stafford  Bank  of  Stafford, 500.00 

Orient  Fire  Insurance  Co., 600.00 

Bloomington  Banking  Association, . .  2,500.00 

Fourth  National  Bank  of  N.  York, . .  300.00 

American  Nat.  Bank,  Hartford, 750.00 

^Etna  National  Bank,  Hartford, 1 ,  000. 00 

Rockville  Nat.  Bank,  Rockville, 4,500.00 

Mortgage  notes, 6.090.00 

Mer.  Loan  &  Tr.  Co.,  Rockville, 8,000.00 

Mer.  Loan  &  Tr.  Co.,  Willimantic, . .  5,000.00 

Hartford  Life  &  An.  Ins.  Co., 2,500.00 

Richmond  Stove  Co.,. 4,300.00 

Thompson  National  Bank,  Conn.,. ..  1,000.00 

Hartford  Carpet  Co., 1,000.00 

Rockville  National  Bank, ■  1,800.00 

Mortgage  notes 163,272.69 

Adams  Nickel  Plating  Co. , 3, 750. 00 

Adams  Nickel  Plating  Co., 4,625.00 

Toledo,  Delphos.  &  Bur.  R.  R., 2,000.00 


$7,000.00 
11,700.00 
25,000.00 
6,925.00 
7,700.00 
5,000.00 
1,400.00 
4,400.00 
4,666.00 
7,800.00 
27,000.00 
8,400.00 
4,320.00 
1,000.00 
600.00 
780.00 
2, 500. 00  j 
360.001 
1,100.00  I 
1,325.00  I 
5,400.00 
6,090.00^ 
8,000.00 
5,500.00  ) 
2,875.00  ) 
3,870.00  ) 
1,250.00  ) 
2,750.00  ) 
2,160.00  i" 
163,272.69 
6,000.00 
7,400.00  ) 
2,000.00  ) 


Amt  Loaned. 

$6,000.00 

10,000.00 

20,000.00 

7,000.00 

5,000.00 

6,600.00 

4,000.00 
3,500.00 
6,000.00 

32,465.36 


5,000.00 


10,000.00 

6,200.00 
6,000.00 

5,000.00 

4,700.00 

163,272.69 
5,621.99 

7,100.00 


Total, $303,453.69   $345,543.69       $313,460.04 


Schedule  E — Stocks  and  Bonds  owned 

Cost  Value. 

United  States  Bonds: 

United  States  registered,  5  per  c, . .  $100,500.00 

United  States  registered,  4^  per  c.,.  14,421.87 

United  States  coupon,  4  per  cent.,.  550.00 

Municipal  Bonds: 

Leavenworth  Co., 8,000.00 

Railroad  Bonds  : 

Middletown,  U.  &  W.  Gap, 7,000.00 

Cin.,  Hamilton  &  Dayton, 6,090.00 

Miscellaneous  : 

Farm,  secured  by  deed  of  trust, . . .  7,884.94 

Total, $144,446.81 


by  the  Company.. 
Par  Value.         Market  Value. 

$100,000.00       $100,500.00 

13,000.00  14,625.00 

550.00  618.75 


10,000.00 

14,000.00 
6,000.00 

7,884.94 


3,180.00 

15,400.00 
6,600.00 

7.884.94 


$151,434.94   $148,808.69 
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HAETFORD  LIFE  AND  ANNUITY  INSURANCE  COMPANY, 

HARTFORD,  CONN. 

Commenced  Business,  1867. 
Ekastus  H.  Ckosby,  President.  Stephen  Ball,  Secretary. 


I.     CAPITAL. 


Capital  stock  paid  up  in  cash, $250,000. 

Amount  of  net  or  ledger  assets  Dec.  31,  1879,. . .       $978,295.51 
Decrease  of  capital  during  1880, 6,400.00 

Extended  at $971,895.51 

II.     INCOME  DURING  THE  YEAR. 

Received    for    premiums  without 

deductions  for  commissions  or 

other  expenses, $50,006.78 

Premiums    paid    by    surrendered 

policies, 2,645.36 

Total, $52,652.14 

Deduct  amount  paid  to  other  com- 
panies for  re-insurance  on  poli- 
cies in  this  company, $910.43 

Total  premium  income, $51,741.71 

Received  for  interest  on  mortgage  loans, 46,141.46 

Received  for  interest  on  bonds  owned,  and  divi- 
dends on  stock, 2,870.00 

Received  for  interest  on  other  debts  due  the 
company, 1,881.12 

Received  for  rents  for  use  of  company's  property,  8, 365. 88 

Received  for  real  estate  actually  sold, 20,142.25 

Received  for  payments  to  the  company  upon  its 

cooperative  certificates 69,786.48 

Total  income, $200,928. 


Total, $1, 172,824. 41 

III.     DISBURSEMENTS  DURING  THE  YEAR. 

Paid  for  losses  and  additions, $28,051.07 

Paid  for  matured  endowments  and 
additions, 12,982.00 


Total  amt.  actually  paid  for  losses 

and  matured  endowments, $41,033.07 
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Paid  for  claims  arising  from  the  company's  co- 
operative certificates, $19,375.00 

Paid  for  surrendered  policies, 22,598.26 

Cash  dividends  paid  to  policy-holders,  $8,879.98; 
same  applied  in  payment  of  premiums,    $2,- 

645.36 11,525.34 

Total  paid  policy-holders, $94,531.67 

Paid  stockholders  for  dividends, 16,442.00 

Paid  for  commissions  to  agents, 10,424.54 

Paid  for  salaries,  and  traveling  expenses  of  man- 
agers of  agencies,  general,  special,  and  local 
agents, 9,450.89 

Paid  for  medical  examiner's  fees, 834.15 

Paid  for  salaries  and  other  compensation  of 
officers  and  other  office  employees, 10,060.06 

Paid  for  taxes,  licenses,  fines,  and  fees, 5,091.31 

Paid  for  rent 698. 00 

Paid  for  advertising, 787.35 

Paid  for  the  following  items :  Printing  and  sta- 
tionery, $3,238.69;  postage  and  exchange,  $1,- 
673.33  ;  miscellaneous  expenses,  $4,813.20  ; 
legal  expenses,    $718.84;  insurance,    $166.49; 

suspense,  $1,626.93, 12,237.48 

Total  disbursements, $160,557.45 

Balance, $1,012,266.96 

IV.     ASSETS. 

AS  PER  LEDGER  ACCOUNTS. 

Real  estate  unencumbered,  as  per  Schedule  A, . .  $285,554.02 

Loans  on  bond  and  mortgage  (first  liens), 572,030.00 

Loans  secured  by  pledge  of   bonds,  stocks,  or 

other  marketable  collaterals,  as  per  Schedule  C,  8,384.28 
Loans  made  in  cash  to  policy-holders,    on  the 

company's  policies  assigned  as  collateral,....  31,352.00 
Cost  value  of  bonds  and  stocks  owned  absolutely, 

as  per  Schedule  E, 51,220.75 

Cash  in  Company's  office, 2,010.72 

Cash  deposited  in  banks, 14,007.14 

Bills  receivable, 3,981.65 

Agents'  ledger  balances, 11,476.35 

Safety  fund  of  the  cooperative  department  of  the 

company  deposited  with  Security  Co.,  trustee 

of  the  safety  fund, 20,553.52 

Fixtures  and  furniture 11,470.93 

Non-resident  taxes  due  the  company, 225.60 

Total  net  or  ledger  assets, $1,012,266.96 

Deduct  depreciation  from  cost  of  bonds   and 

stocks, 3,420.75 

Total  net  or  ledger  assets,  less  depreciation, $1,008,846.21 


HARTFORD  LIFE   AND   ANNUITY  INSURANCE   COMPANY.  45 

OTHEK  ASSETS. 

Interest  due  and  accrued  on  bond  and  mortgage  loans, ........         $26, 107. 98 

Interest  due  and  accrued  on  policy  loans  or  liens, 930.56 

Gross  premiums  due  and  unreported  on  policies 

in  force  December  81,  1880,.. $16,786.60 

Gross  deferred  premiums  on  policies  in  force 

December  31,  1880, 6,910.52 

Total, $23,697.12 

Deduct  the  loading  on  above  gross  amount,  4, 739. 42 

Net  amount  of  uncollected  and  deferred  premiums,. .  18,957.70 

Total  assets $1,054,842.45 


ITEMS  NOT  ADMITTED. 

Furniture,  fixtures,  and  safes, $11 ,470.93 

Agents'  balances, 11,476.35 

Bills  receivable, 3,981.65 

Total, $26,928.93 

Total  assets  (less  items  not  -admitted;, $1,027,913.52 


•      V.     LIABILITIES. 

Net  present  value  of  all  the  outstanding  policies  in 
force  December  31,  1880,  computed  according 
to  the  Actuaries'  or  Combined  Experience 
Table  of  Mortality,  with  four  per  cent,  com- 
pound interest, $679,798.00 

Deduct  policies  re-insured, 4,820.00 

Net  re-insurance  reserve, $674,978.00 

Claims  for  death  losses  due  and  unpaid, $3,000.00 

Claims  for  death  losses  and  matured  endowments 
in  process  of  adjustment,  or  adjusted  and  not 

due, 10,532.25 

Total  policy  claims, $13,532.25 

Unpaid  dividends  of  surplus,  or  other  profits  due  policy-holders,  1,288.98 
Safety  fund  of  the  cooperative  department  of  the  company,. . . .            20,553.52 
Advanced  assessments,  and  assessments  in  cooperative  depart- 
ment awaiting  payment  of  claims  therein, 5,988.14 

Liabilities  on  policy-holders'  account, $716,340.89 

Gross  surplus  including  capital  on  policy-holders'  account,  311, 572. 63 

Total  liabilities, $1,027,918.52 
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Statement  upon  a  reserve  established  by  the  General  Assembly  of  Connecticut, 
January  Session,  1877. 

Assets, $1,027,913.52 

Liabilities. — Net  present  value  of  all  outstanding 

policies  in  force  December  31,  1880,  computed 

according  to  the  American  Experience  Table 

of  Mortality,  with  four  and  one-half  per  cent. 

compound  interest, $607,246.00 

All  other  liabilities, 41,362.89       $648,608.89 

Surplus,  including  capital,  on  policy-holders'  account,. . .       $379,304.63 


VII.     EXHIBIT  OF  POLICIES. 

Policies  and  Additions  in  force  at  end  of  previous  year. 

Number.  Amount. 

Whole  life  policies, 1,689  $2,126,212.00 

Endowment  policies, 96  92,088.00 

All  other  policies, 338  599,142.00 

Reversionary  additions, 4,877.21 

New  Policies  issued  during  the  year. 

Number.  Amount. 

Whole  life  policies, 122  $206,286.00 

Endowment  policies, 4  2,538.00 

All  other  policies, 1  600.00 

Old  Policies  revived  during  the  year. 

Number.  Amount. 

Whole  life  policies, *               2  3,000.00 

Old  Policies  increased  during  the  year. 

Number.  Amount. 

Whole  life  policies, 1  2,000.00 

Endowment  policies, 1  1,000.00 

All  other  policies, 13  23,500.00 

Additions  by  Dividends. 

Number.  Amount. 

Reversionary  additions, 480.29 

Total  number  and  amount, 2,267  $3,061,723.50 

Deduct  policies  ceased  to  be  in  force, 209  373,518.47 

Total  policies  in  force  at  the  end  of  the  year,           2,058  2,688,205.03 

Policies  ceased  to  be  in  force  during  the  year. 

Number.  Amount. 

By  death, 20  $37,087.24 

By  maturity  (end.), 11  12,441.00 

By  expiry  (term.), 62  115,650.00 

By  surrender, 73  140,340.23 

By  lapse, 13  23,000.00 

By  change  and  decrease, 15  26,500.00 

Not  taken, 15  18,500.00 

Total  terminated, 209  $373,518.47 

Re-insured, 10  34,543.00 
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VIII.     BUSINESS  IN  CONNECTICUT  DURING  1880. 

Number  and  amount  of  policies  in  force  in  Connecti-       Number.  Amount. 

ticut,  December  31,  1879, 296       $405,554.00 

Number  and  amount  of  policies  issued  during  the  yr.,  4  4,500.00 

Total, 300         410,054.00 

Deduct  number  and  amt.  ceased  to  be  in  force,  19  25,499.00 

Total  No.  and  amt.  in  force  Dec.  31,  1880,  281         384,555.00 

Number  and  amount  of  losses  and  claims  on  policies      Number.  Amount, 

incurred  during  the  year, 2  3,218.00 

Total, 2  3,218.00 

Number  and  amount  of  losses  and  claims  on  policies      Number.  Amount.- 

paid  during  the  year, 2  3,218.00 

Premiums  collected  in  cash, 6,035.65 

Schedule  A — Real  Estate  owned  by  the  Company. 

In  Hartford, $225,721.92 

Elsewhere  in  Connecticut, 5,827.84 

Chicago, 18,485.10 

Elsewhere  in  Illinois, 33,949.16 

Kansas, 1,570.00 

Total, $285,554.02 


Schedule  C — Loans  on  Collateral. 


Lewis  Co.  bond  to  Q.  M.  &  P.  R.  R.,. 
Real  estate  mortgages  in  Iowa  and  Kan. 
Hartford  S.  Boiler  Ins.  &  Insp.  Co. , . . 
St.  Louis  &  South  Eastern  R.  R.  Co., . 


Par  Value.    Market  Value.    Amt.  Loaned. 

$300  ~ 

1,000 

2,440 

12,000 


1,000 

1,600 

12,000 


Total, $15,100      $15,740 


$8,384.28 


$8,384.28 


*  Schedule  E — Stocks  and  Bonds  owned  by  the  Company. 

Cost  Value.  Par  Value.       Market  Value. 

Municipal  Bonds: 

Jefferson  County,  111., $16,000.00  $16,000.00  $16,000.00 

Bank  Stocks: 

First  National,  Hartford 29, 550. 00  21 ,  500. 00  25, 800. 00 

Home  National,  West  Meriden, ... .  5,670.75  5,000.00  6,000.00 

Total, $51,220.75     $42,500.00         $47,800.00 

*The  above  Bonds  and  Stocks  are  collaterated  to  Phoenix  Insurance  Company  of  Hartford, 
.  for  $25,000.00  of  four  per  cent.  Registered  Bonds  of  the  United  States,  borrowed  to  form  a  part 

of  the  deposit  of  this  Company  with  the  Treasurer  of  the  State  of  Connecticut. 
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PHCENIX  MUTUAL  LIFE  INSURANCE  COMPANY, 

HARTFORD,  CONN. 

Commenced  Business,  May,  1851. 

Aaron  C.  Goodman,  President.  John  M.  Holcombe,  Secretary 


I.     CAPITAL. 

Capital  stock  paid  up  in  cash, $100,000.00 

Amount  of  net  or  ledger  assets  December  31,  1879, $10,475,354.80 

II.     INCOME  DURING  THE  YEAR. 

Received  for  premiums,  without 

deductions  for  commissions  or 

other  expenses, $842,775.26 

Premium  notes,   loans,    or  liens 

taken  in  payment  for  premiums,  70, 954. 24 


Total, $913,729.50 

Deduct  amount  paid  to  other  com- 
panies for  re-insurance  on  poli- 
cies in  this  company, 3,191.38 

Total  premium  income, $910,538.12 

Received  for  interest  on  mortgage  loans, 425,666.47 

Received  for  interest  on  bonds  owned,  and  divi- 
dends on  stock, 49,362.26 

Received  for  interest  on  premium  notes,  loans, 

or  liens, 121,623.02 

Received  for  interest  on  other  debts  due  the 

company, 21,125.55 

Received  for  rents  for  use  of  company's  property,  74,467.48 

Total  income, 1,602,782.90 

Total, $12,078, 137. 70 

III.     DISBURSEMENTS  DURING  THE  YEAR. 

Paid  for  losses  and  additions, $454,056.04 

Premium  notes,   loans,    or  liens 

used  in  payment  of  same, 44,543.10 

Paid  for    matured    endowments 

and  additions, 208,130.93 

Premium  notes,    loans,    or  liens 

used  in  payment  of  same, 36,583.12 


Total, $743,313. 19 
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Paid  for  surrendered  policies, $212,360. 20 

Premium  notes,  loans,  or  liens  used  in  purchase 

of  surrendered  policies,  and  voided  by  lapse, .  146,202.21 

Cash  surrender  values,  including  reconverted 
additions,  applied  in  payment  of  premiums, . .  42,963.59 

Cash  dividends  paid  to  policy-holders, 159,940.41 

Premium  notes,  loans,  or  liens  used  in  payment 

of  dividends  to  policy-holders, 19,230.35 

Total  paid  policy-holders, . . .  $1,324,009.95 

Paid  stockholders  for  dividends, 6,000.00 

Paid  for  commissions  to  agents, 50,265.16 

Paid  for  salaries  and  traveling  expenses  of  man- 
agers of  agencies,  general,  special,  and  local 
agents, 39,115.36 

Paid  for  medical  examiner's  fees, 3,085.00 

Paid  for  salaries  and  other  compensation  of 
officers  and  other  office  employees, 59,340.00 

Paid  for  U.  S.  taxes  and  revenue  stamps,  $46.96; 
State  and  local  taxes  in  State  where  organized, 
$50,447.21;  taxes,  licenses,  fines,  and  fees  in 
other  States,  $6,158.23, 56,652.40 

Paid  for  rent,  less  $610.47  rec'd  under  sub-lease,  13,803.72 

Paid  for  furniture  and  fixtures  and  safes  for 
home  and  agency  offices, 208.78 

Paid  for  advertising, 4,463. 58 

Paid  for  the  following  items :  Books,  blanks,  and 
stationery,  $3,805.00;  exchange,  $1,600.44; 
postage,  $5,024.03;  legal  and  loss  expenses, 
$7,665.58;  expense  account,  $8,601.85;  profit 
and  loss  and  suspense  accounts  (including  cost 

of  foreclosures),  $119,449.71, 146,146.61 

Total  disbursements, 1,703,090.56 

Balance, $10, 375, 047. 14 


IV.     ASSETS. 

AS  PER  LEDGER  ACCOUNTS. 

Real  estate  unencumbered,  as  per  Schedule  A, . .  $1,265,601.26 

Loans  on  bond  and  mortgage  (first  liens), 5,533,106.41 

Premium  notes,  loans,  or  liens  on  policies  in  force,  1,964,332.92 
Cost  value  of  bonds  and  stocks  owned  absolutely, 

as  per  Schedule  E, 931,234.00 

Cash  in  Company's  office, 748.22 

Cash  deposited  in  banks, 680,024.33 

Total  net  or  ledger  assets, $10,375,047.14 
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OTHER  ASSETS. 

Interest  due  and  accrued  on  bond  and  mortgage  loans, $130,166.87 

Interest  accrued  on  bonds  and  stocks, 3,998.50 

Market  value  of  bonds  and  stocks  over  cost,  as  per  Schedule  E,  64,654.00 

Gross  premiums  due  and  unreported  on  policies 

in  force  December  31,  1880, 3,616.26 

Gross  deferred  premiums  on  policies  in  force 

December  31,  1880, 42,973.99 

Total, $46,590.25 

Deduct  the  loading  on  above  gross  amount,  9, 318. 05 

Net  amount  of  uncollected  and  deferred  premiums, .  37,272.20 

Total  assets, $10,611,138.71 


V.    LIABILITIES. 

Net  present  value  of  all  the  outstanding  policies 
in  force  December  31,  1880,  computed  accord- 
ing to  the  Actuaries  or  Combined  Experience 
Table  of  Mortality,  with  four  per  cent,  com- 
pound interest, $9,732,970.00 

Deduct  net  value  of  risks  of  this  company  re- 
insured in  other  solvent  companies, 6,664.00 

Net  re-insurance  reserve, $9,726,306.00 

Claims  for  death  losses  due  and  unpaid, $16,098.00 

Claims  for  death  losses  and  matured  endowments 
in  process  of  adjustment,  or  adjusted  and  not 
due 83,343.61 

Claims  for  death  losses  and  other  policy  claims 

resisted  by  the  company, 64,426.29 

Total  policy  claims, 163,867.90 

Premiums  paid  in  advance, 41,043.29 

Contingent  reserve  on  policy  account,  etc.,  $62,492.47;  special 
reserve,  $100,000.00, 162,492.47 

Liabilities  on  policy-holders'  account, $10,093,709.66 

Gross  surplus  including  capital  on  policy-holders'  acct., .  517,429.05 

Total  liabilities, $10,611,138.71 

Statement  upon  a  reserve  establislied  by   tlie  General  Assembly  of  Connecticut, 
January  Session,  1877. 

Assets, $10,611,138.71 

Liabilities — Net  present  value  of  all  outstanding 

policies  in  force  December  31,  1880,  computed 

according  to  the  American  Experience  Table 

of  Mortality,  with  four  and  one-half  per  cent. 

compound  interest, $9,090,449. 00 

All  other  liabilities, 367,403.66      9,457,852.66 

Surplus,  including  capital,  on  policy-holders'  account,. . .    $1,153,286.05 
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VI.    PREMIUM  NOTE  ACCOUNT. 

Premium  notes,  loans,  or  liens  on  hand  December 

31,  1879, $2,150,440.48 

Received  during  the  year, 70,954.24 

Total, $2,221, 394. 72 


Deductions  during  the  year. 
Notes,  loans,  or  liens  used  in  payment  of  losses 

and  claims, $81,126.22 

Notes,  loans,  or  liens  used  in  purchase  of  surren- 
dered policies,  and  void  by  lapse, 146,202.21 

Notes,  loans,  or  liens  used  in  payment  of  divi- 
dends to  policy-holders, 19,230.35 

Notes,  loans,  or  liens  redeemed  by  maker  in  cash,  10,503.02 

Total  reduction  of  premium  note  account, 257,061.80 

Balance  note  assets  at  the  end  of  the  year, $1,964,332.92 


VII.     EXHIBIT   OF  POLICIES. 

Policies  and  Additions  in  force  at  end  of  previous  year. 

Number.  Amount. 

Whole  life  policies, 16,808  $28,485,136.00 

Endowment  policies, 5,793      6,353,730.00 

All  other  policies, 71         124,000.00 

Reversionary  additions, 125,685.00 


New  Policies  issued  during  the  year. 

Number.  Amount. 

Whole  life  policies, 1,004  $1,039,312.00 

Endowment  policies, 75  193,045.00 

All  other  policies, 12  16,700.00 

Old  Policies  revived  during  the  year. 

Number.  Amount. 

Whole  life  policies, 85  $155,832.00 

Endowment  policies, 24  29,450.00 


Old  Policies  increased  during  the  year. 

Number.  Amount. 

Endowment  policies, 1  $500.00 

Total  number  and  amount, 23,873  $36,536,661.00 

Deduct  policies  ceased  to  be  in  force, 2,329      3,920,577.00 

Total  policies  inforce  at  the  end  of  the  yr.,         21,544  $32,616,084.00 
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Policies  ceased  to  be  in  force  during  the  year. 

Number.  Amount. 

By  death, 259  $425,105.00 

By  maturity  (end.), 230  $242,800.00 

By  surrender, 645  1,129,759.00 

By  lapse,.... 710  1,092,696.00 

By  change, 362  804,872.00 

By  decrease, 1  58,100.00 

Not  taken, 122  167,245.00 

Total  terminated, 2,329  $3,920,577.00 

Policies  re-insured, 99,392.00 


VIII.     BUSINESS  IN  CONNECTICUT. 

Number.  Amount. 
Number  and  amount  of  policies  in  force  in  Connecti- 
cut, December  31,  1879, 2,702  $3,158,702.00 

Number  and  amount  of  policies  issued  during  the  yr.,  104         128,901.00 

Total, 2,806    $3,287,603.00 

Deduct  number  and  amt.  ceased  to  be  in  force,  213         282,138.00 

Total  No.  and  amt.  in  force  Dec.  31,  1880,  2,593    $3,005,465.00 

Number  and  amount  of  losses  and  claims  on  policies  Number.           Amount. 

unpaid  December  31,  1879, 14  $27,276.00 

Number  and  amount  of  losses  and  claims  on  policies 

incurred  during  the  year, 26           42,368.00 

Total, 40         $69,644.00 

Number  and  amount  of  losses  and  claims  on  policies      Number.  Amount. 

paid  during  the  year, 32  46,812.39 

Premiums  collected  in  cash,   $101,889.77;    notes    or  credits, 

$2,816.00;  total, $104,705.77 

Schedule  A — Real  Estate  owned  by  the  Company. 

In  Chicago, $414,298.35 

Elsewhere  in  Illinois, 112,718.73 

Indiana, 411,159.44 

Michigan, 198,240.10 

Wisconsin, 76,826.26 

Nebraska, 18,350.00 

Kansas, 14,250.00 

Iowa, 9,288.10 

Missouri, 4,890.28 

Vermont, 2,000.00 

New  York, 3,580.00 

Total  cost, $1,265,601.26 
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Schedule  E — Stocks  and  Bonds  owned  by  the  Company. 

Cost  Value.  Par  Value.  Market  Value. 
United  States  and  State  Bonds  : 

United  States  reg.  1881,  6  p.  c, . .  $176,353.00  $160,000.00  $166,400.00 

United  States  coupon  1881,  6  p. c,  17,447.00  15,000.00  15,600.00 

United  States  reg.  1891,  4£  p.  c,  70,360.00  70,000.00  78,400.00 

United  States  reg.,  4  p.  c, 105,000.00  105,000.00  117,600.00 

United  States  coupon,  4  p.  c, . . .  3,221.25  3,000.00  3,360.00 

Municipal  Bonds  : 

Mattoon  city, 17,600.00  18,000.00  18,000.00 

Valley  Falls  township,  7  p.  c.,..  14,835.00  23,000.00  18,400.00 

Union  county,  Iowa,  ref.  6  p.  c,  19,285.00  19,000.00  19,285.00 

W.  M.  sch.  dist.  Hartford,  6 p. c,  107,500.00  100,000.00  107,500.00 

Ind.  s.  dist.,Clarinda,Ia.,r.  6p.c,  12,090.00  12,000.00  12,090.00 

Chariton,  la., r.  6  p.  c,  12,120.00  12,000.00  12,120.00 

Bedford,Ia.,  r.  6p.c,  12,625.00  12,500.00  12,625.00 

Leon,  la.,  r.  6  p.  c.,.  7,070.00  7,000.00  7,070.00 

Essex,  la.,  r.  6  p.  c,  4,141.00  4,100.00  4,141.00 

Harlan,  la.,  r.  6  p.c,  1,515.00  1,500.00  1,515.00 

Indianola,Ia.,r.6p.c,  15,225.00  15,000.00  15,225.00 

Bailroad  Bonds  :, 

Erie  1st  cons,  mort.,  7  p.  c 120,833.00  100,000.00  130,000.00 

Chic. ,  Mil.  &  St.  P.  1st  m. ,  6  p.  c. ,  50, 375. 00  50, 000. 00  53, 500. 00 

Bank  Stocks: 

Charter  Oak  National,  Hartford,  19,662.00  20,000.00  28,000.00 

First                      "                "  22,255.00  20,000.00  24,600.00 

^Etna                    "                "  3,500.00  3,500.00  4,655.00 

Mercantile            "                "  6,950.00  10,000.00  12,500.00 

American             "                "  36,893.00  32,000.00  46,720.00 

Phoenix                 "                "  26,000.00  20,000.00  33,600.00 

Farmers  &  Mechanics  Nat'l,  Hfd.,  6,068.00  5,500.00  7,150.00 

First  National,  Massillon,  Ohio, .  10,000.00  10,000.00  12,000.00 

Toledo  National,  Toledo,  Ohio, .  9,960.00  8,300.00  9,960.00 

U.  S.  Trust  Company,  Hartford,  5,000.00  5,000.00  3,000.00 

Hartford  City  Gas  Light  Co......  7,350.00  7,100.00  9,372.00 

Security  Company,  Hartford, .. .  10,000.00  10,000.00  11,500.00 

Total, $931,234.00  $878,500.00  $995,888.00 
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TRAVELEES  LIFE  INSURANCE  COMPANY, 

HARTFORD,  CONN. 

Commenced  Business,  July,  1866. 

James  G.  Batterson,  President.  Rodney  Dennis,  Secretary. 


LIFE  DEPARTMENT. 

Amount  of  net  or  ledger  assets  December  31,  1879, $3,769,219.96 

II.     INCOME  DURING  THE  YEAR. 
Received    for   premiums  without 
deductions  for  commissions  or 
other  expenses, $454,336.37 

Total, $454,336.37 

Deduct  amount  paid  to  other  com- 
panies for  re-insurance  on  poli- 
cies in  this  company, 1,063.35 

Total  prem  ium  income, $453, 273. 07 

Received  for  interest  on  mortgage  loans, 136,237.61 

Received  for  interest  on  bonds  owned,  and  divi- 
dends on  stock, 57,258.01 

Received  for  interest   on  other  debts  due  the 

company, 3,312.00 

Received  as  discount  on  claims  paid  in  advance,  801.55 
Received  for  rents  for  use  of  company's  prop- 
erty,             19,776.41 

Received  for  profits  on  bonds,  stocks,  or  gold 

actually  sold, 8,552.53 

Total  income, $679,211.13 

Total, $4,448,431.09 

III.     DISBURSEMENTS  DURING  THE  YEAR. 

Paid  for  losses  and  additions, $21 7, 606. 83 

Paid  for  matured  endowments  and 
additions, 26,508.00 


Total  amount  actually  paid  for 
losses  and  matured  endowm's, $244,114.83 
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Paid  to  annuitants, $1,150.00 

Paid  for  surrendered  policies, 9,253.55 

Total  paid  policy-holders, $254,518.88 

Paid  for  commissions  to  agents, 45,733.51 

Paid  for  salaries,  and  traveling  expenses  of  man- 
agers of  agencies,  general,  special,  and  local 
agents, 11,984.56 

Paid  for  medical  examiner's  fees, 6,890.96 

Paid  for  salaries  and  other  compensation  of 
officers  and  other  office  employees, 16,303.49 

Paid  for  IT.  S.  taxes  and  revenue  stamps,  $16.00; 
taxes,  licenses,  fines,  and  fees  in  other  States, 
$3,535.53, 3,551.53 

Paid  for  furniture  and  fixtures  and  safes  for 
home  and  agency  offices, 92. 00 

Paid  for  advertising, 20,603.35 

Paid  for  the  following  items:  Books,  blanks, 
and  stationery,  $2,121.30;  express  charges, 
$429.63;  loss  expenses,  $303.68;  expense,  $3,- 
243.28;  exchange,  $629.89;  postage,  $1,310.32,  8,038.10 

Total  disbursements, $368,240.88 

Balance, $4,080,190.21 

IV.     ASSETS. 

AS  PER  LEDGER   ACCOUNTS. 

Real  estate  unencumbered,  as  per  Schedule  A, ..  $1,116,581.85 

Loans  on  bond  and  mortgage  (first  liens), 1,939,945.50 

Loans  made  in  cash  to  policy-holders  on  this 

company's  policies,  assigned  as  collateral,. . . .  1,' 500. 00 
Cost  value  of  bonds  and  stocks  owned  absolutely, 

as  per  Schedule  E, , 911,956.23 

Cash  in  company's  office, 4,440.27 

Cash  deposited  in  banks, 105,316.36 

Bills  receivable 450.00 

Total  net  or  ledger  assets, $4,080,190.21 

Deduct  depreciation  from  cost  of  real  estate, . . .  232,592.08 

Total  net  or  ledger  assets,  less  depreciation, $3,847,598.13 

OTHER  ASSETS. 

Interest  on  bond  and  mortgage  loans,  not  yet  due, $47,858.72 

Market  value  of  bonds  and  stocks  over  cost,  as  per  Schedule  E,  70,076.77 

Gross  premiums  due  and  unreported  on  policies 

in  force  December  31,  1880, $39,596. 36 

Gross  deferred  premiums  on  policies  in  force 

December  31,  1880, 60,062.34 

Total, $99,658.70 

Deduct  the  loading  on  above  gross  amount, 11,959.04 

Net  amount  of  uncollected  and  deferred  premiums, $87,699.66 

Total  assets, $4,053,233.28 
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ITEMS  NOT  ADMITTED. 

Bills  receivable, $450.00 

Total, $450.00 

Total  assets  (less  items  not  admitted), $4,052,783.28 

V.  LIABILITIES. 
Net  present  value  of  all  the  outstanding  policies 
in  force  December  31,  1880,  computed  accord- 
ing to  the  Actuaries'  or  Combined  Experience 
Table  of  Mortality,  with  four  per  cent,  com- 
pound interest, $3,452,690.00 

Deduct  net  value  of  risks  of  this  company  re- 
insured in  other  solvent  companies, 15,314.00 

Net  re-insurance  reserve, $3,437,376.00 

Claims  for  death  losses  and  matured  endowments 
in  process  of  adjustment,  or  adjusted  and  not 

due, $63,518.00 

Claims  for  death  losses  and  other  policy  claims 

resisted  by  the  company, 18,000.00 

Total  policy  claims, $81,518.00 

Reserve  for  indemnity  contracts  of  life  policies, 5,000.00 

Liabilities  on  policy-holders'  account, $3,523,894.00 

Gross  surplus  on  policy-holders'  account, 528,889.28 

Total  liabilities, $4,052,783.28 

Statement  upon  a  reserve  established   by  the  General  Assembly  of   Connecticut, 
January  Session,  1877. 

Assets, $4,052,783.28 

Liabilities — Net  present  value  of  all  outstanding 

policies    in    force    Dec.   31,    1880,    computed 

according  to  the  American  Experience  Table 

of  Mortality,  with  four  and  one-half  per  cent. 

compound  interest, $3, 124,031.00 

All  other  liabilities '. .  86,518.00      3,210,549.00 

Surplus  on  policy-holders'  account, $842,234.28 

VII.     EXHIBIT  OF  POLICIES. 
Policies  and  Additions  in  force  at  end  of  previous  year. 

Number.  Amount. 

Whole  life  policies, 9,334       $15,668,986 

Endowment  policies, 1,934  2,342,046 

All  other  policies, 84  171,100 

New  policies  issued  during  the  year. 

Number.  Amount. 

Whole  life  policies, 1,478  $2,782,738 

Endowment  policies, 246  418,644 

All  other  policies, 19  40,400 
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Old  policies  revived  during  the  year. 

Number. 

Whole  life  policies, 35 

Endowment  policies, 9 

Old  policies  increased  during  the  year. 

Number. 

"Whole  life  policies, 

Endowment  policies, .... 

Total  number  and  amount, 13,139 

Deduct  policies  ceased  to  be  in  force, 1,225 

Total  policies  in  force  at  end  of  the  yr., . .         11,914 
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Amount. 
$42,890 
6,983 


Amount. 

$2,482 
1,000 


$21,477,269 
2,378,630 

$19,098,639  - 


Policies  ceased  to  be  in  force  during  the  year. 

Number. 

By  death, 129 

By  maturity  (end.), 36 

By  surrender, 32 

By  lapse 653 

By  change  and  decrease, 186 

Not  taken, 189 

Total  terminated, 1,225 

Number. 
Policies  re-insured, 18 


Amount. 

$234,784 

30,162 

35,280 

1,167,000 

535,318 

376,086 


$2,378,630 

Amount. 
53,015 


BUSINESS  IN  CONNECTICUT  DURING  1880. 

Number.  Amount. 
Number  and  amount  of  policies  in  force  in  Connecti- 
cut December  31,  1879, 550  $767,708.00 

Number  and  amount  of  policies  issued  during  the  yr.,              112  202,257.00 

Total, 662  $969,965.00 

Deduct  No.  and  amt.  ceased  to  be  in  force, ...                57  86,663.00 

Total  No.  and  amt.  in  force  Dec.  31,  1880, . .              605  $883,302.00 

Number  and  amount  of  losses  and  claims  on  policies      Number.  Amount. 

unpaid  December  31,  1879, 2  $3,000.00 

Number  and  amount  of  losses  and  claims  on  policies 

incurred  during  the  year, 6  1,692.86 

Total, 8  $4,692.86 

Number  and  amount  of  losses  and  claims  on  policies      Number.  Amount. 

paid  during  the  year, 6  $3,147.86 

Premiums  collected  in  cash, 45,049.18 

5 
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Schedule  A — Real  Estate  owned  by  the  Company, 

In  Chicago, $128,703.55 

Elsewhere  in  Illinois, 284,084.55 

Indiana, 604,714.37 

Wisconsin, 13,713.39 

Missouri, 5,871.39 

Hartford, 67,000.00 

Expense  of  foreclosure, 12,494.60 

Total  cost, $1,116,581.85 

Deduct  depreciation, 232,592.08 


Valuation, $883,989.77 


Schedule  E — Stocks  and  Bonds  owned  by  the  Company. 

Cost  Value.  Par  Value.  Market  Value. 

United  States  Bonds  : 

United  States  coupon,  1881',  6  p.  c,  $11,675.00  $10,000.00  $10,400.00 

Connecticut, 42,800.00  40,000.00  42,400.00 

Municipal  Bonds: 

Indianapolis  city, 7, 766. 66  10, 000. 00  10, 000. 00 

Topekacity, 30,586.84  40,000.00  36,000.00 

Oswego  city, 10,639.72  10,000.00  10,300.00 

Middletown,  Conn.,  town, 10,786.67  10,000.00  10,700.00 

Columbus  city, 10,480.83  10,000.00  10,400.00 

Hartford  city, 10,600.00  10,000.00  10,700.00 

Montreal  school, 27,179.93  26,000.00  26,780.00 

Montreal  harbor 21,010.40  20,000.00  20,600.00 

Pilot,  Ills.,  town, 13,287.12  12,000.00  12,120.00 

Norton,  Ills.,  town, 6,736.43  6,000.00  6,060.00 

Limestone,  Ills.,  town, 6,725.06  6,000.00  6,060.00 

Lakin  Township,  Kan., 7,455.00  7,000.00  7,140.00 

Lyon  County,  Kan., 4,548.11  5,000.00  4,500.00 

Railroad  Bonds: 

C.  M.  &  St.  Paul,  I.  &  D.  div., ....  54,402.81  50,000.00  60,000.00 

C.  M.  &  St.  Paul,  L.  &  C.  div., ....  20,462.50  20,000.00  24,000.00 

C.  M.  &  St.  Paul,  So.  Minn., 12,500.00  12,500.00  13,500.00 

Keokuk  &  Des  Moines 4,950.00  10,000.00  10,000.00 

Lake  Shore  &  Michigan  Southern,  2,110.00  2,000.00  2,360.00 

Detroit,  Monroe  &  Toledo, 21,432.17  20,000.00  23,000.00 

Buff alo,  New  York  &  Erie, 53,706.67  50,000.00  61,500.00 

Northern  Missouri, 10,700.00  10,000.00  12,000.00 

Syracuse,  Binghamton  &  N.  Y.,...  26,236.50  25,000.00  29,500.00 

Railroad  Stocks: 

New  York,  N.  Haven  &  Hartford,  84,152.75  55,000.00  97,350.00 

N.  Y.  Central  &  Hudson  River, . . .  12,693.75  10,000.00  15,400.00 
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Cost  Value.  Par  Value.       Amt.  Loaned. 
Bank  Stocks: 

Charter  Oak  National,  Hartford, . .        17,199.25  13,500.00  18,630.00 

23,324.50  17,500.00  25,550.00 

36,254.00  23,600.00  39,412.00 

10,200.00  10,000.00  13,000.00 

67,630.50  44,100.00  72,324.00 

8,903.13  8,700.00  10,440.00 

17,593.00  11,900.00  15,232.00 


American 

Phoenix 

Mercantile 

Hartford 

First 

Farm.  &  Mech. 


National  Exchange,              "         ..  10,721.50  8,450.00  12,675.00 

American  Exchange  Nat'l,  N.  York,  21,413.00  20,000.00  24,400.00 

Merchants  National,  New  York, . .  19,912.79  20,000.00  20,000.00 

Metropolitan     "                 "          ..  13,115.63  10,000.00  15,000.00 

Fourth               "                  "  9,530.00  10,000.00  11,200.00l 

Atlas  National,  Boston, 11,900.00  10,000.00  12,400.00 

Nat.  B'k  of  Commonwealth,  Bost.,  11,212.75  10,000.00  11,700.00 

Thames  National,  Norwich, 24,600.00  20,000.00  28,000.00 

First  National,  Lafayette, 12,700.00  10,000.00  12,500.00 

Conn.  Tr.  &  Safe  Dep.  Co. ,  Hartf 'd,  29, 400. 00  35, 000. 00  35, 000. 00 

Security  Company, 12,086.25  12,000.00  13,800.00 

Miscellaneous  : 

Hartford  City  Gas  Light  Co., 28,635.01  15,000.00  18,000.00 

Total, $911,956.23  $796,250.00  $982,033.00 


ACCIDENT  DEPARTMENT. 

I.     CAPITAL. 

Capital  stock  paid  up  in  cash, $600,000.00 

Amount  of  net  or  ledger  assets,  December  31,  1879, $1,296,737.28 

II.     INCOME  DURING  THE  YEAR. 

Received  for  premiums  without  deductions  for 
commissions  or  other  expenses, $1,276,472.14 

Received  for  interest  on  mortgage  loans, 9, 655. 76 

Received  for  interest  on  bonds  owned,  and  divi- 
dends on  stock, 54,671.94 

Received  for  interest  on  other  debts  due  the 
company, 4,375.58 

Received  as  discount  on  claims  paid  in  advance,  791.29 

Received  for  rents  for  use  of  Co's  property, 598.50 

Received  for  profits  on  bonds,  stocks,  or  gold  , 

actually  sold, 2,474.38   « 

Total  income, $1,349,039.59 

Total, $2,645,776.87 
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III.    DISBURSEMENTS  DURING  THE  YEAR. 

Paid  for  losses  and  additions,   $544,171.57 

Total  paid  policy-holders', $544,171.57 

Paid  stockholders  for  dividends, 72,000.00 

Paid  for  commissions  to  agents, 301,754.70 

Paid  for  salaries,  and  traveling  expenses  of  man- 
agers of  agencies,  general,  special,  and  local 
agents, 112,208.87 

Paid  for  medical  examiners'  fees, 15,081.99 

Paid  for    salaries    and  other  compensation  of 

officers  and  other  office  employees, 59,660.42 

Paid  for  U.  S.  taxes  and  revenue  stamps,  $253.72; 
taxes,  licenses,  fines,  and  fees  in  other  States, 
$18,694.69, 18,948.41 

Paid  for  rent, 16,525.07 

Paid  for  furniture  and  fixtures  and  safes  for 
home  and  agency  offices, 1,333.87 

Paid  for  advertising, 33,763.31 

Paid  for  the  following  items:  Books,  blanks, 
stationery,  $15,686.11;  express  charges,  $7,- 
151.78;  loss  expenses,  $1,894, 15y  expense, 
$7,198.92;  exchange,  $1,461.94;  postage,  $18,- 

355.63;  profit  and  loss,  $1,691..22„. 53,439.75 

Total  disbursements, $1,228,887.96 

Balance, $1,416,888. 91 


IV..    ASSETS. 

AS  PER  LEDGER  ACCOUNTS. 

Real  estate  unencumbered,  as  per  Schedule  A, . .  $42,773.38 

Loans  on  bond  and  mortgage  (first  liens),   161,465.00 

Loans  secured  by  pledge  of  bonds,  stocks,  or 

other  marketable  collaterals,  as  per  Schedule  C,  86, 000. 00 
Cost  value  of  bonds  and  stocks  owned  absolutely, 

as  per  Schedule  E, 992,736.78 

Cash  in  Company's  office, 1,994.63 

Cash  deposited  in  banks, 99,465.43 

Bills  receivable, 19,686.44 

Agents'  ledger  balances, 12,767.25 

Total  net  or  ledger  assets $1,416,888.91 

Deduct  depreciation  from  cost  of  real  estate, . . .  15,373.38 

Total  net  or  ledger  assets,  less  depreciation, $1,401,515.53 

OTHER  ASSETS. 

Interest  accrued  but  not  yet  due  on  bond  and  mortgage  loans, .  $3,455.89 

Market  value  of  bonds  and  stocks  over  cost,  as  per  Schedule  E,  93,893.22 

Total  assets, $1,498,864.64 
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ITEMS  NOT  ADMITTED. 

Agents'  balance, $12,767.25 

Bills  receivable, 19,686.44 

Total, 32,453.69 

Total  assets  (less  items  not  admitted) $1,466,410.95 


V.     LIABILITIES. 

Net  present  value  of  all  the  outstanding  policies  in  force 
December  31,  1880,  computed  according  to  the  company's 
own  table $369,562. 72 

Claims  for  death  losses  due  and  unpaid, $1,000.00 

Claims  for  death  losses  and  matured  endowments 
in  process  of  adjustment,  or  adjusted  and  not 
due 106,300.00 

Claims  for  death  losses  and  other  policy  claims 
resisted  by  the  company 29,000.00 

Total  policy  claims 136,300.00 

Amount  due  on  account  of  salaries,  rent,  and  office  expenses, . .  10,000.00 

Liabilities  on  policy-holders'  account $515,862.72 

Gross  surplus,  including  capital,  on  policy-holders'  acct.,  950,548.23 

Total  liabilities, $1,466,410.95 


VII.    EXHIBIT  OF  POLICIES. 

Policies  and  Additions  in  force  at  the  end  of  the  year. 

Number.  Amount. 

Accident  policies, 48,482  $114,411,038.00 


New  Policies  issued  during  the  year. 

Number.  Amount. 

Accident  policies, 73,241     150,305,567.00 


Total  number  and  amount, *     121,723  $264,716,605.00 

Deduct  policies  ceased  to  be  in  force 56,893    126,458,122.00 

Total  policies  in  force  at  end  of  the  year,       64,830  $138,258,483.00 


Policies  ceased  to  be  in  force  during  tlie  year. 

Number.  Amount. 

By  death, 169         $231,642.00 

By  expiry  (term), 56,724    126,226,480.00 

Total  terminated, 56,893  $126,458,122.00 
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VIII.     BUSINESS  IN  CONNECTICUT  DURING  1880. 

Number.  Amount. 
Number  and  amount  of  policies  in  force  in  Connecti- 
cut, December  31,  1879, 1,130  $2,958,750.00 

Number  and  amount  of  policies  issued  during  the  yr. ,           2, 550  4, 600, 850. 00 

Total, 3,680    $7,559,600.00 

Deduct  number  and  amt.  ceased  to  be  in  force,  1,385      3,418,835.00 

Total  No.  and  amt.  in  force  Dec.  31, 1880,  2,295    $4,140,765.00 

Number  and  amount  of  losses  and  claims  on  policies  Number.  Amount. 

unpaid  December  31,  1879, 1  $5,000.00 

Number  and  amount  of  losses  and  claims  on  policies 

incurred  during  the  year, 213  15,988.57 

Total, ~      214   ~       20,988.57 

Number  and  amount  of  losses  and  claims  on  policies      Number.  Amount. 

paid  during  the  year, 209  $7,488.57 

Premiums  collected  in  cash, 32,978.62 

Schedule  A — Heal  Estate  owned  by  the  Company. 

In  Canada, $2,400.00 

Indiana, 15,198.37 

Chicago, 16,523.73 

Expenses  of  foreclosure, 8,651.28 

Total, $42,773.38 

Deduct  depreciation, 15,373.38 

Valuation, $27,400.00 


Schedule  C- 

Phcenix  Insurance  Company  stock, . . 

N.  Y.,  N.  H.  &  H.  R.  R.  stock, 

Chicago  &  Alton  R.  R.  pref .  stock, . . 
Western  Union  Telegraph  Co.  stock, 


Loans  on  Collateral. 

Par  Value.    Market  Value. 

$500.00       $1,250.00 

2,200.00         3,894.00 

10,000.00       15,400.00 

130,000.00     104,000.00 


Amt.  Loaned. 

$500.00 

1,000.00 

4,500.00 

80,000.00 


Total, $142,700.00  $124,544.00         $86,000.00 


Schedule  ~E— Stocks  and  Bonds  owned  by  the  Company. 

Cost  Value.  Par  Value.  Market  Value. 
United  States  and  State  Bonds  : 

United  States  coupon  1881,  6  p.  c, .       $3,210.00  $3,000.00  $3,120.00 

United  States  reg.  1881,  6  p.  c.,. . . .      163,221.50  150,000.00  156,000.00 

United  States  reg.  1891,  4£  p.  c.,..      104,233.00  100,000.00  112,000.00 

Connecticut  State, 10, 289. 66  10, 000. 00  10, 600. 00 

"     5,325.00  5,000.00  5,350.00 

"     2,140.00  2,000.00  2,120.00 

Tennessee         "     26,677.50  32,000.00  15,930.00 

Virginia           "    15,109.50  30,100.00  14,100.00 
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Cost  Value.  Par  Value.       Market  Value. 

Municipal  Bonds: 

Elizabeth  city, $9,593.33  $10,000.00  $4,000.00 

Chicago  water  loan, 29,950.00  30,000.00  35,400.00 

Bloomfleld,  Conn.,  town, 30,000.00  30,000.00  30,000.00 

Johnson  county,  111., 21,451.53  22,000.00  21,560.00 

Wayne  county,  111. , 4, 473. 75  5, 000. 00  4, 850. 00 

White  county,  111., 8,060.44  8,500.00  8,330.00 

Howard  township,  Kan., 20,441.43  24,000.00  20,400.00 

Paw  Paw  township,  Kan., 6,813.50  8,000.00  6,800.00 

Railroad  Bonds: 

Indianapolis  &  Cincinnati, 12,090.00  13,000.00  13,780.00 

Chicago  &  Northwestern, 10,312.50  10,000.00  11,100.00 

Dubuque  &  Sioux  City, 10,400.00  10,000.00  10,600.00 

Bank  Stocks: 

American  National,  Hartford, 13,782.50  12,500.00  18,250.00 

City                  "                "        39,311.75  42,900.00  42,900.00 

Phoenix             "                "        35,412.50  26,400.00  44,088.00 

Mercantile        "                "        9,982.00  10,000.00  13,000.00 

Hartford          "                "        54,645.13  34,000.00  55,760.00 

^Etna                "                "        22,434.87  18,200.00  24,024.00 

Farmers  &  Mechanics  Nat'l,  Hfd.,  22,822.88  18,100.00  23,168.00 

National  Exchange,  Hartford, 23,137.01  17,500.00  26,250.00 

Nassau,  New  York, 11,000.00  10,000.00  10,000.00 

Nat'l  Bank  of  Commerce,  N.  Y.,. .  13,975.00  10,000.00  14,500.00 

New  Britain  Nat'l,  New  Britain, . .  11,500.00  10,000.00  12,500.00 

Hartford  Trust  Co. ,  Hartford, 27, 769. 25  30, 000. 00  30, 000. 00 

Railroad  Stocks: 

New  York,  New  Haven  &  Hartford,  72,223.75  45,000.00  79,650.00 

Chicago,  Rock  Island  &  Pacific, 10,000.00  14,000.00 

Chicago,  Burlington  &  Quincy, 43,160.00  40,000.00  72,000.00 

C,  M.  &  St.  P.  preferred, 8,543.75  10,000.00  12,400.00 

Illinois  Central, 8,781.25  10,000.00  12,600.00 

Chicago  &  Northwestern  preferred,  7,856.25  10,000.00  14,100.00 

Chicago  &  Alton  common, 8,106.25  10,000.00  15,400.00 

Pennsylvania 64,500.00  50,000.00  66,000.00 

Total,... $992,736.78  $927,200.00    $1,086,630.00 


CO-OPERATIVE. 


MUTUAL  BENEFIT  LIFE  COMPANY, 

HARTFORD,  CONN. 

Commenced  Business,  July,  1869. 
Alfred  K.  Goodrich,  President.         Geo.  D.  Goodrich,  Ass't  Secretary. 


INCOME  IN  1880. 


From  admissions,  without  any  deductions, $11,741.00 

From  dues, 4,520.97 

From  assessments  (12  deaths), 13.681.25 

From  assignments,  etc., 21.28 

From  premium  notes  and  liens  on  certificates  in 

force, 37,893.75 

Total  receipts, $67,858.25 


EXPENDITURES  IN  1880. 

Paid  death  losses  (12  deaths), $12,882.07 

Paid  salaries  and  commissions  to  agents, 15,114.83 

Paid  rent  and  office  expenses, 1,142.26 

Paid  officers'  salaries, 886.35 

Paid  postage, 4.57 

Total  expenditures, $30,030.08 

Receipts  over  expenditures, $37,828.17 
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ASSETS,  DECEMBER  31,  1880. 

Cash  in  Company's  office, 515.64 

Cash  in  hands  of  Treasurer, 384.04 

Cash  on  deposit, *. 804.03 

Premium  notes  and  liens  on  certificates  in  force,  37,893.75 

Office  furniture, 388.00 

Personal  accounts, 1,328.74 

Due  from  deposit  members, 2,138.00 

Total  assets, $43,452.20 


LIABILITIES,  DECEMBER  31,  1880. 

Death  losses  not  due  (2  deaths  just  ass'd), $545.74 

Advance  assessments, 2,246.84 

Personal  accounts 1,370.90 

Total  liabilities, $4,163.48 

Assets  over  liabilities, $39,288.72 


Number.  Amount. 

Certificates  in  force  January  1,  1880, 5,385  $7,280,500.00 

Certificates  issued  during  the  year, 2,014  1,886,000.00 

Certificates  lapsed  and  transferred  to  Hartford  Life  and 

Annuity, 4,939  5,804,500.00 

In  force  December  31,  1880, 2,460  3,362,000.00 


Lives  protected  during  the  year, 1,124 

Lives  in  force  December  31,  1880, 1,886 


Life  Insurance  Companies 

Of  other  States. 


ABSTRACTS    COMPILED   FROM   THEIR   ANNUAL    STATE- 
MENTS, SHOWING  THEIR  CONDITION  ON  THE 
31st  DAY  OF  DECEMBER,  1880. 


COMPANIES  OF  OTHER  STATES. 


EQUITABLE  LIFE  ASSURANCE  SOCIETY  OF  THE  UNITED 

STATES, 

NEW  YORK  CITY. 

Commenced  Business,  July  28,  1859. 

Henry  B.  Hyde,  President.  William  Alexander,  Secretary. 

Attorney  in  Connecticut,  Philip  Pond,  New  Haven. 


I.     CAPITAL. 
Capital  stock  paid  up  in  cash, , $100,000.00 

Amount  of  net  or  invested  assets  December  31,  1879, $35,980,997.62 

II.     INCOME  DURING  THE  YEAR. 
Received    for  premiums   without 

deductions  for   commissions   or 

other  expenses, $6,777,848.30 

Cash  received  for  annuities, 55,702.42 

Total, $6,833,550.72 

Deduct  amount  paid  to  other  com- 
panies for  reinsurance  on  poli- 
cies in  this  company, 604.66 

Total  premium  income, $6,832,946.06 

Received  for  interest  on  mortgage  loans, 594,720.53 

Received  for  interest  on  bonds  owned,  and  divi- 
dends on  stock, 518,970.36 

Received  for   interest  on  other  debts  due   the 

company, 301,987.77 

Received  for  rents  for  use  of  company's  prop- 
erty,   358,026.95 

Profit  and  loss, 129,047.76 

Total  Income, $8,735,699.43 

Total, $44,716,697.05 
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III.     DISBURSEMENTS  DURING  THE  YEAR. 

Paid  for  losses  and  additions, $2,335,243.08 

Paid  for  matured  endowments  and 
additions, 303,183.60 


Total  amt.  actually  paid  for  losses 

and  matured  endowments, $2, 638, 426. 68 

Paid  to  annuitants, 12,473.39 

Paid  for  surrendered  policies,  discounted  endow- 
ments, and  matured  tontines, 752,420  76 

Cash  dividends  paid  to  policy-holders, 1,389,617.14 

Total  paid  policy-holders, . .  $4,792,937.97 

Paid  stockholders  for  interest  or  dividends,. . . .  7,000.00 

Paid  for  commissions  to  agents, 479,146.10 

Paid  for  salaries,  and  traveling  expenses  of  man- 
agers of  agencies,  and  general,  special,  and  local 
agents, 59,748.42 

Paid  for  medical  examiner's  fees, 58,222.68 

Paid   for  salaries   and   other  compensation  of 

officers  and  other  office  employees, 242,925.84 

Paid  for  U.  S.  revenue  stamps,  state  and  local 
taxes  in  State  where  organized,  and  taxes, 
licenses,  fines,  and  fees  in  other  States, 88,848.70 

Paid  for  rents, 100,731.52 

Paid  for  commuting  commissions, 101,094.54 

Paid  for  advertising, 52,373.34 

Paid  for  the  following  items:  Postage,  exchange 
and  agency  expenses,  $93,912.91;  office  build- 
ing  and  real  estate  expenses,  $120,916.07; 
printing,  stationery,  furniture,  and  expressage, 
$30,016.26;  legal  expenses  and  sundries,  $78,- 

978.68, 323,823.92 

Total  disbursements, $6,306,853.03 

Balance, ; . . .  $38,409,844.02 


IV.     ASSETS. 

AS  PER   LEDGER  ACCOUNTS. 

Real  estate  unencumbered,  as  per  Schedule  A, . .  $8,368,363.62 

Loans  on  bond  and  mortgage  (first  liens), 9,053,475.50 

Loans   secured   by  pledge  of  bonds,    stocks,  or 

other  marketable  collaterals,  as  per  Schedule  C,  7,064,562. 88 
Cost  value  of  bonds  and  stocks  owned  absolutely, 

as  per  Schedule  E, 11,501,013.47 

Cash  in  company's  office, 4.411.08 

Cash  in  course  of  transmission,  since  received,. .  153,823.17 

Cash  deposited  in  banks, 2,024,772.98 

Agents'  ledger  balances, 239,421.32 

Total  net  or  ledger  assets, $38,409,844.02 
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OTHER  ASSETS. 

Interest  due  and  accrued  on  bond  and  mortgage  loans, $238,830.24 

Interest  due  and  accrued  on  bonds  and  stocks, 45,118.50 

Interest  due  and  accrued  on  collateral  loans,  etc., 19,617.48 

Rents  due  and  accrued  on  company's  property,  or  lease, 60,242.44 

Market  value  of  bonds  and  stocks  over  cost,  as  per  Schedule  E,       1,521,051.28 
Gross  premiums  due  and  unreported  on  policies 
in  force  Dec.  31,  1880,  less  premiums  paid  in 

advance $163,339.00 

Gross  deferred  premiums  on  policies  in  force  . 
December  31,  1880, 650,559.36 

Total, $813,898. 36 

Deduct  the  loading  on  above  gross  amount,          162,779.67 
Net  amount  of  uncollected  and  deferred  premiums, . . .       $651,118.69 
Total  assets, $40,945,822.65 

ITEMS  NOT  ADMITTED. 

Agents'  balances, $239,421,32 

Total  assets  (less  items  not  admitted), $40,706,401.33 

V.     LIABILITIES. 
Net  present  value  of    all  the  outstanding  policies  in  force 
December  31,  1880,  computed  according  to  the  Actuaries'  or 
Combined  Experience  Table  of  Mortality,  with  four  per  cent. 

compound  interest, $33,695,053.00 

Claims  for  death  losses  due  and  unpaid, $71,000.00 

Claims  for  matured  endowments  due  and  unpaid,  14, 785. 14 

Claims  for  death  losses  and  matured  endowments 
in  process  of  adjustment,  or  adjusted  and  not 

due, 242,351.00 

Total  policy  claims, $328,136.14 

Unpaid  dividends  of  surplus,  or  other  profits  due 

policy-holders 71,140.00 

Value  of  paid-up  insurance  which  can  be  claimed  on  lapsed 

policies, 70,063.00 

Liabilities  on  policy-holders'  account, $34,164,392.14 

Gross  surplus  including  capital  on  policy-holders'  acct., . .       6.542,009.19 

Total  liabilities $40,706,401.33 

Estimated  surplus  accrued  on  tontine  or  other 
policies,  the  profits  upon  which  are  especially 

reserved  for  that  class  of  policies, $3,835,121.00 

Estimated  surplus  accrued  on  all  other  policies, .       2,720,701.65 

VII.     EXHIBIT  OF  POLICIES. 

Policies  and  Additions  in,  force  at  end  of  previous  year. 

Number.         Amount. 

Whole  life  policies, 41,575     $138,562,294 

Endowment  policies, 5,962         18,119,105 

All  other  policies, 511  1,475,115 

Reversionary  additions, 4,201,210 
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New  policies  issued  during  the  year. 

Number.  Amonnt. 

Whole  life  policies, 8,239  $27,910,425 

Endowment  policies, 709  2,949,837 

All  other  policies, 175  508,474 

Old  policies  revived  during  the  year. 

Number.  Amount. 

Whole  life  policies, 515  $2,051,960 

Endowment  policies, 85  241,700 

All  other  policies, 9  31,500 

Additions  by  dividends. 

Reversionary  additions, $1,476,909 

Total  number  and  amount, 57,780  $197,528,520 

Deduct  policies  ceased  to  be  in  force, 5,508  19,930,817 

Total  policies  in  force  at  the  end  of  the  yr.,...     52,272  $177,597,703 

Policies  ceased  to  be  in  force  during  the  year. 

Number.  Amount. 

By  death, 579  $2,240,181 

By  maturity  (end.), 131  278,505 

By  expiry  (term.), 23  126,750 

By  surrender, 1,029  3,572,547 

By  lapse, 2,209  6,825,250 

Not  taken, 1,537  5,469,184 

Additions, 1,418,400 

Total  terminated, 5,508  $19,930,817 

VIII.     BUSINESS  IN  CONNECTICUT,  1880. 

Number.  Amount. 
Number  and  amount  of  policies  in  force  in  Connecti- 
cut, December  31,  1880, 587  $1,943,105 

Number  and  amount  of  policies  issued  during  the  yr.,            46  182,362 

Total, 633  $2,125,467 

Deduct  No.  and  amt.  ceased  to  be  in  force, 51  186,810 

Total  No.  and  amt.  in  force  Dec.  31, 1880,. ...          582  $1,938,657 

Number.  Amount. 
Number  and  amount  of  losses  and  claims  on  policies 

unpaid  December  31,  1879 3  $5,000 

Number  and  amount  of  losses  and  claims  on  policies 

incurred  during  the  year 7  43,000 

Total 10  $48,000 

Number.  Amount. 
Number  and  amount  of  losses  and  claims  on  policies 

paid  during  the  year, 10  48,000 

Premiums  collected  in  cash,  $25,575.74;  notes  or  credits,  $2,- 

851.09;  total, $25,575.74 
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Schedule  A — Real  Estate  owned  by  the  Company. 

In  New  York  City, $1,083,925.94 

New  York  City,  home  office, 3,900,000.00 

Brooklyn, 342,321.76 

Elsewhere  in  New  York, 509,867.07 

Boston,  branch  office, 1,250,000.00 

New  Jersey, 1,232,061.35 

Missouri, 24,874.40 

Illinois, 23,563.10 

Indiana, 1,750.00 

Total, 

Schedule  C — Loans 


U.  S.  4  p.  c.  coupon  bonds, 

Rock  Island  stock, 

Morris  &  Essex  Railroad  stock, 

Chicago  &  Northwest  Railroad  stock, 

N.  Y.  Central  Railroad  stock, 

Chicago  &  Rock  Island  R.  R.  stock, 

N.  Y.  Central, 

St.  Paul  preferred  Railroad  stock, 

Chicago,  Burlington  &  Q.  R.  R.  stock, 

Chicago  &  Alton  Railroad  stock, 

Chicago  &  Northwest  Railroad  stock, 

Chicago  &  Northwest  gold  bonds, 

N.  Y.  Central, 

Chicago  &  Rock  Island  Railroad, 

Chicago  &  St.  Paul  Railroad, .    

Chicago,  Burlington  &  Quincy  Railroad, . . . 

Union  Pacific  Stock  Railroad, 

N.  Y.  Central  Railroad, 

Chicago  &  Northwest  preferred  Railroad,. . 

Chicago  &  Northwest,  common, 

Lake  Shore  Railroad, 

North-west,  preferred, 

Delaware,  Lackawanna  &  Western  R.  R.,. 

St.  Paul  bonds,  7s, 

Brooklyn  Park  bonds,  7s-1915, 

Manhattan  Gas, 

Panama  Railroad, 

Union  Pacific  Railroad, 

Chicago  &  Northwest, 

Louisville  &  Nashville, 

Lake  Shore  Railroad, 

Chicago  &  Rock  Island, 

Delaware,  Lackawanna  &  Western  R.  R.,.. 

Erie  2ds,  6s-1969, 

Northwest, , 

Rock  Island, 

N.  Y.  Central, 

6 


....  $8,368,863.62 

on  Collateral 

Par  Value.  Market  Value 

.  Amt.  Loaned. 

$36,700 

$41,609 

$36,700 

200,000 

277,000 

200,000 

35,000 

42,917 

) 

40,000 

51,100 

\         100,000 

25,000 

38,625 

) 

70,000 

98,000 

■    100,000 

30,000 

46,350 

20,000 

24,800" 

33,000 

59,400 

40,000 

62,000 

-    300,000 

110,000 

140,525 

10,000 

12,700 

50,000 

77,250. 

290,000 

406,000- 

30,000 

34,350 

90,000 

162,000 

40,000 

45,000 

y      500,000 

30,000 

46,350 

60,000 

84,600 

20,000 

25,550. 

40,000 

55,400  • 

30,000 

42,300 

100,000 

25,000 

27,375 

55,000 

68,750^ 

15,000 

19,500 

32,950 

56,000 

20,000 

42,000 

200,000 

30,000 

33,750 

40,000 

51,100 

10,000 

8,850  J 

50,000 

69,250 -» 

12,600 

17,640 

50,000 

54,750 

13,000 

13,260 

200,000 

50,000 

63,875 

20,000 

28,000 

10,000 

15,450  J 
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Par  Value. 

Wabash,  St.  Louis  &  Pacific  mort  bonds,..  $267,000 

W.  St.  L.  &  P.  general  mortgage  bonds,...  100,000 

W.  St.  L.  &  P.  5  p.  c.  first  mort.  bonds,. . .  40,000 

W.  St.  L.  &  P.  first  mort.  bds. ,  Cbi'go  div. , .  60, 000 

Central  Park,  N.  River  &  E.  River  R.  R.,..  100,000 

St.  Paul  7s-1905 96,000 

St.  Paul  7s-1897 9,000 

N.  Y.  Central 20,000 

St.  Paul  Consolidated  bonds,  7s-1905, 84,000 

Missouri,  Kansas  &  Texas  Ex.,  10s-1900, . .  9,000 

Union  Pacific  Land  Grant, 3,000 

Morris  &  Essex  bonds,  2ds, 8,000 

Union  Pacific,  lsts, 1,000 

Missouri,  Kansas  &  Texas  Ex.,  lsts-1904,..  5,000 

Chesapeake  &  Ohio  bonds,  Bs, 15,000 

N.  Y.  Central, 20,000 

N.  Y.  Central  Railroad, 50,000 

Chicago  &  Rock  Island, 50,000 

N.  Y.  Central, 50,000 

Chicago  &  Rock  Island, 50,000 

Chicago,  Burlington  &  Quincy  Railroad,. ..  20,000 

St.  Paul,  preferred, 20,000 

Chicago  &  Northwest, 20,000 

St.  Paul,  first  Minn.  6s-1910  bonds, 30,000 

St.  Paul,  first  7s-1910,  Hastings  Division,. .  5,000 

Pennsylvania  Coal, 15,750 

Chicago  &  Northwest  Railroad, 40,000 

Missouri  Pacific  lsts  bonds, 2,000 

Missouri,  Kansas  &  Texas  lsts  bonds, 15,000 

Jackson  &  Chicago  7s-1994  bonds, 10,000 

Minnesota  &  St.  Louis  7s-1927, 5,000 

Erie  Railroad  bonds, 5,000 

N.  Y.  Central, 30,000 

Northwest  Consolidated  7s-1902  bonds,  . . .  7,000 

Union  Pacific, '      10,000 

Lafayette,  B.  &  M.  lsts  6s-1919  bonds, 10,000 

St.  Paul  First  Convert,  Lacrosse  7s  bonds, .  2,000 

St.  Louis  &  Nashville  6s-1930  bonds, 7,000 

St.  Paul,  I.  &  D.,  Ex's  bonds, 13,000 

Chicago,  Burlington  &  Quincy  Railroad,. ..  50,000 

District  Columbia  bonds,  5s 257,000 

N.  Y.  Central  bonds,  6s-83 1,000 

Morris  &  Essex  Railroad, 20,000 

K  Y.  Central, 10,000 

Union  Pacific, 40,000 

Chicago,  Burlington  &  Quincy  Railroad,.. .  20,000 


Market  Value 
$267,000 
97,000^ 
36,000 
54,000 
105,000 
121,920  | 
11,430  ) 
30,900  ) 
106,680  ) 
9,720-^ 
3,420 
3,540 
1,180 
5,625 
12,250 
30, 900  J 
77,250 
70,000 
77,250 
70,000 
36,000" 
24,800 
25,550  - 
33,300 
6,000, 
33,862 ^ 
51,100 
2,100 
16,875 
11,000 
5,500 
5, 100  J 
46,350  ) 
8,890  I 
11,250  * 
10,8001 
2,500 
7,350 
16,250 
90,000 
282,700 
1,050 
24,525 
15,450 
45,000 
36,000 


Amt.  Loaned. 
$257,862.88 

200,000 

100,000 
100,000 


50,000 

100,000 
100,000 

100,000 


100,000 

50,000 

100,000 

250,000 
100,000 
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Par  Value.  Market  Value.  Amt.  Loaned. 


Lake  Shore  bonds,  reg. , 10,000 

Lake  Shore  Bonds,  coupons, 4,000 

IT.  S.  6s-81, 5,000 

St.  Paul  bonds  I.  &  D., 5,000 

New  Jersey  Central  bond, 1,000 

U.  S.  6s-81, 4,000 

Iron  Mountain  lsts 1,000 

St.  Paul,  preferred, 110,000 

Union  Pacific, 150,000 

Michigan  Central  Railroad, 150,000 

Chicago  &  Rock  Island, 250,000 

Mercantile  Safe  Deposit  Co.  stock, 260,000 

Lake  Shore  Railroad, 100,000 

Lake  Shore  Con.  reg.  1st  7s-1900  bonds,. . .  50,000 

Lake  Shore  Railroad, 100,000 

N.  Y.  Central, 40,000 

Lake  Shore  Railroad, 5,000 

Erie  2ds  Con.  6s  new  bonds, 120,000 

U.  S.  reg.  4s-bonds 100,000 

Erie  lsts,  7s-1920  bonds 10,000 

Chicago  &  Northwest, 50,000 

Union  Pacific, 50,000 

Iron  Mountain  2ds  bonds, 80,000 

N.  Y.  Central, 50,000 

Northwest,  preferred, 30,000 

Northwest,  common, 10,000 

N.  Y.  Central, 120,000 

Chicago  &  Northwest,  common, 60,000 

N.  Y.  Central, 160,000 

Chicago  &  Rock  Island, 10,000 

Lake  Shore 20,000 

Erie  1st  bonds, 7,000 

Missouri,  Kansas  &  Texas  Bonds,  lsts, 25,000 

St.  Paul,  preferred, .  10,000 

Lake  Shore, 10,000 

Cairo,  Arkansas  &  Texas  first  mt.  gold  bds. , .  10, 000 

T.,  W.  &  W.  cons.  conv.  S.  fund  bonds,. . .  10,000 

Troy  &  Boston  2ds  bonds, 5,000 

Northwest  Railroad, 50,000 

Union  Pacific  lsts  bonds, 4,000 

Albany  &  Susquehanna  bonds, 2,000 

Western  Pacific  bonds, . .   2,000 

Buffalo  State  Line  bond, 1,000 

Buffalo  &  Erie  bond,  new, 500 

Metropolitan  Elevated  Railroad  lsts  bond, .  1,000 

U.  S.  reg.  4s, 500,000 

N.  Y.  Central, 90,000 

Erie  2ds  bonds, 10,000 

U.  S.  Coupon  4s, 30,000 

St.  Paul, 140,000 


12,800 

5,240 

5,231 

6,200 

1,120 

4,185 

1,190 

136,400 

168,750 

193,875 

350,000 

390,000 

138,500 

64,000 

138,500 

61,800 

6,925 

122,400 

112,5001 


12,000 


63,875  | 
56,250  J 
88,000 
77,250 
42,300 
12,750 
185,400  ? 
76,650  ) 
247,200 
14,000 
27,700 
8,400 
28,125 
12,400 
13,850  J 
10,725  \ 
11,100  )' 
5,500 " 
63,875 
4,720 
2,180 
2,280 
1,020 
615 
1,060  J 
562,500] 
139,050 
10,200 
34,012 
160,300 


30,000 

100,000 

500,000 

175,000 
100,000 

200,000 

100,000 

200,000 

70,000 
100,000 

200,000 
200,000 

50,000 
20,000 

65,000 


840,000 
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Par  Value.  Market  Value.  Amt.  Loaned. 


N.  Y.  Central  Railroad, 

St.  Paul  Railroad, 

N.  Y.  Central  Railroad, 

Union  Pacific, 

Union  Pacific, 

Delaware,  Lackawanna  &  Western  R.  R.,. 

New  York  Central, 

Chicago  &  Northwest, 

Morris  &  Essex  Railroad, 

Michigan  Central  Railroad, 

Union  Pacific  Railroad, 

Rock  Island, 

Lake  Shore 

N.  Y.  Central, 

Chicago  &  Rock  Island, 

N.  Y.  Central, 

Chicago  &  Northwest  Railroad, 

St.  Paul  Railroad, 

Delaware,  Lackawanna  &  "Western, 

New  Jersey  Central  Inc.  bonds, 

Northwest,  preferred, 

Northwest,  common, 

Chicago  &  Rock  Island, 

Union  Pacific, 

Delaware,  Lackawanna  &  "Western  R.  R.,.. 


20,000 
140,000 
20,000 
30,000 
100,000 
20,000 
30,000 
10,000 
20,000 
10,000 
10,000 
20,000 
20,000 
10,000 
40,000 
10,000 
30,000 
40,000 
30,000 

5,000 
30,000 
50,000 
20,000 
60,000 

5,000 


30,9001 
160,300 
30,900 
33,750 
112,500  J 
21,9001 
46,350 
12,775 
24,500 
12,925  | 
11,250  J 
28,000 
27,700 
15,450 
56,000  ) 
15,450  ) 
38,3251 
45,800 
32,850 

4,750  j 
42,300 
63,875 
28,000 
67,500 


5,475 


5  J 


300,000 

100,000 

50,000 
60,000 

100,000 

100,000 
60,000 


Total, $7,262,500.00  $9,348,171  $7,064,562.88 


Schedule  E — Stocks  and  Bonds  owned 
Cost  Value. 

United  States  and  State  Bonds: 

United  States  4£  per  cent. ,... .  $309,509.00 

United  States  4  per  cent. ......  2,204,082.00 

Virginia 14,898.19 

Municipal  Stocks  and  Bonds: 

New  York  city, 2,331,963.00 

Brooklyn  city, 170,871.25 

Rochester  city, 55,500.00 

Sharon  town, 11,500.00 

Yonkers  city, 56,562.50 

Little  Valley  town, 2,000.00 

Newark  city, 722,445.00 

Jersey  City, 95,101.00 

Hoboken  city, 208.405.00 

Cleveland  city, 291,533.75 

Seneca  town, 40,000.00 

Columbus,  Ohio, : 8,400.00 

Louisville,  Ky., 106,000.00 


by  the  Company. 

Par  Value.         Market  Value. 

$300,000.00   $336,750.00 

2,200,000.00   2,474,500.00 

41,162.00     17,000.25 


2,171,600.00 

167,000.00 

50,000.00 

11,500.00 

50,000.00 

2,000.00 

676,000.00 

100,000.00 

205,000.00 

278,000.00 

40,000.00 

8,000.00 

100,000.00 


2,566 
223 

68 

12 

66 

2 

797 
102 
217 
318 
42. 
8, 
113 


842.00 
,830.00 
000.00 
075.00 
000.00 
130.00 
680.00 
000.00 
300.00 
730.00 
700.00 
840.00 
750.00 
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Cost  Value.  Par  Value.  Market  Value. 

Municipal  Bonds: 

Dayton,  Ohio, $110,624.00  $104,500.00  $117,102.50 

St.  Louis  city 582,200.00  541,000.00  642,560.00 

St.  Louis  county, 10, 775. 00  10, 000. 00  11, 600. 00 

Fort  Wayne,  Ind., 103,050.00  100,000.00  106,000.00 

Fall  River,  Mass., 103,500.00  100,000.00  109,250.00 

Railroad  Bonds: 

Erie, 588,349.00  500,000.00  652,500.00 

Buffalo,  New  York  &  Erie, .. .  47,641.00  40,000.00  50,400.00 

Del.  &  Hud.  Canal,  Penn.  div.,  121,369.00  105,000.00  126,000.00 

Delaware  &  Hudson  Canal, ... .  54,935.00  50,000.00  *   57,750.00 

Albany  &  Susquehanna 108,365.00  96,000.00  120,000.00 

C,  M.  &  St.  P.,  C.  &  P.  div.,.  257,750.00  250,000.00  280,000.00 

St.  L.,  Kan.  City  &  Northern,.  66,135.00  62,000.00  69,440.00 

North  Missouri,   17,511.00  15,000.00  18,450.00 

Illinois  &  Southern  Iowa, 53, 363. 00  53, 000. 00  54, 855. 00 

Toledo  &  Wabash,  St.  L.  div.,.  52,573.00  50,000.00  55,000.00 

Syracuse,  Bingh'ton&N.  Y.,.  45,600.00  40,000.00  46,800.00 

Chicago  &  Northwestern, 209,500.00  200,000.00  222,000.00 

St.  Louis  &  Iron  Mountain, . . .  11,542.00  10,000.00  11,900.00 

Morris  &  Essex, 227,500.00  200,000.00  248,000.00 

Watertown  &  Rome, 432, 075. 00  411, 500. 00  460, 880. 00 

Hannibal  &  St.  Joseph, 21,558.00  20,000.00  22,200.00 

Missouri  Pacific, 256,250.00  250,000.00  262,500.00 

Troy  &  Boston, 272, 035. 00  250, 000. 00  276, 250. 00 

Railroad  Stocks: 

Morris  &  Essex, 109,010.00  100,000.00  125,000.00 

Miscellaneous  : 

Mercantile  Trust  Co., 1,009,032.78  1,005,000.00  1,507,500.00 

Total, $11,501,013.47  $10,963,262.00  $13,022,064.75 
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GERMANIA  LIFE  INSURANCE  COMPANY, 

NEW  YORK  CITY. 

Commenced  Business,  July  16,  1860. 

Hugo  Wesendonck,  President.  Cornelius  Doremus,  Secretary. 

Attorney  in  Connecticut,  Maier  Zunder,  New  Haven. 


I.     CAPITAL. 

Capital  stock  paid  up  in  cash, $200,000.00 

Amount  of  net  or  ledger  assets  December  31,  1879, $8,428,353.69 


II.     INCOME  DURING  THE  YEAR. 

Received  for  premiums  without 
deductions  for  commissions  or 
other  expenses, $1,218,833.89 

Received  for  annuities, 16,907.43 


Total, $1,235,741.32 

Received  for  interest  on  mortgage  loans, 289,136.24 

Received  for  interest  on  bonds  owned,  and  divi- 
dends on  stock, 121,485.00 

Received  as  discount  on  claims  paid  in  advance,  12.70 

Received  for  rents  for  use  of  company's  property,  42,117.15 

Received  for  policy  fees, 451.25 

Total  income, $1,688,943.66 

Total, $10,117,297.35 


III.     DISBURSEMENTS  DURING  THE  YEAR. 

Paid  for  losses  and  additions, $510,923.09 

Paid  for  matured  endowments  and 

additions, 124,633.66 

Total  amount  actually  paid  for 

losses  and  matured  endowments, $635,556.75 

Paid  to  annuitants 2,504. 20 

Paid  for  surrendered  policies, 181,838.14 

Cash    surrender  values,   including  reconverted 
additions,  applied  in  payment  of  premiums, . .  10,238.39 

Cash  dividends  paid  to  policy-holders, 158,054.32 

Total  paid  policy-holders, $988,191.80 
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Paid  stockholders  for  interest  and  dividends, $24,000.00 

Paid  for  commissions  to  agents, 135,476.80 

Paid  for  salaries  and  traveling  expenses  of  man- 
agers of  agencies,  general,  special,  and  local 

agents, 56,991.83 

Paid  for  medical  examiner's  fees, 15,346.89 

Paid  for   salaries  and  other  compensation    of 

officers  and  other  office  employees, 62,772.18 

Paid  for  taxes,  licenses,  fines,  and  fees, 9,087.43 

Paid  for  rent i 12,212.76 

Paid  for  commuting  commissions, 1,394.50 

Paid  for  furniture  and    fixtures  and  safes  for 

home  and  agency  offices, 2,367.36 

Paid  for  advertising  and  printing, 19,065.70 

Paid  for  the  following  items :  Stationery,  postage, 
expressage,  exchange,  legal  and  other  expenses, 

less  decrease  of  balances, 5,507.48 

Total  disbursements, $1,332,414.73 


Balance, $8,784,882.62 


IV.     ASSETS. 

AS  PER  LEDGER  ACCOUNTS. 

Real  estate  unencumbered,  as  per  Schedule  A, . .  $1,186,375.62 

Loans  on  bond  and  mortgage  (first  liens), 4,713,049.41 

Loans  secured  by  pledge  of  bonds,  stocks,  or 

other  marketable  collaterals,  as  per  Schedule  C,  439, 700. 00 
Cost  value  of  bonds  and  stocks  owned  absolutely, 

as  per  Schedule  E, 2,319,038. 17 

Cash  in  Company's  office, 39,265.97 

Cash  deposited  in  banks, 87,453.45 

Total  net  or  ledger  assets, $8,784,882.62 

Deduct  depreciation  from  cost  of  assets, . .  128,819.12 

Total  net  or  ledger  assets,  less  depreciation, $8,656,063.50 

OTHER  ASSETS. 

Interest  due  and  accrued  on  bond  and  mortgage  loans, $37,730.22 

Interest  accrued  on  bonds  and  stocks, 18,671.66 

Interest  accrued  on  collateral  loans, 1,630.61 

Market  value  of  bonds  and  stocks  over  cost,  as  per  Schedule  E,  82,104.33 

Gross  premiums  due  and  unreported  on  policies 

in  force  December  31,  1880, $42,544.78 

Gross  deferred  premiums  on   policies  in  force 

December  31,  1880, 216,143.92 

Total, $258,688.70 

Deduct  the  loading  on  above  gross  amount,  51, 737. 74 

Net  amount  of  uncollected  and  deferred  premiums, .  206,950.96 

Total  assets, $9,003,15.281 
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Y.     LIABILITIES. 

Net  present  value  of  all  the  outstanding  policies  in  force  Decem- 
ber 31,  1880,  computed  according  to  the  Actuaries'  or  Com- 
bined Experience  Table  of  Mortality,  with  four  per  cent, 
compound  interest, $8,139,312.00 

Claims  for  death  losses  due  and  unpaid, $8,401.90 

Claims  for  death  losses  and  matured  endowments 
in  process  of  adjustment,  or  adjusted  and  not 
due, 117,144.41 

Claims  for  death  losses  and  other  policy  claims 

resisted  by  the  company, 26,565.49 

Total  policy  claims, 152,111.80 

Unpaid  dividends  of  surplus,  or  other  profits  due  policy-holders, .  32, 806. 80 

Amount  accrued  on  account  of  rents, 1,750.00 

Extra  reserve  for  absolute,  war  and  world  policies,  and  policies 
lapsed  liable  to  be  surrendered,  and  premiums  received  in 
advance, 21,610.16 

Liabilities  on  policy-holders'  account, $8,347,590.76 

Gross  surplus,  including  capital,  on  policy-holders'  acct.,  655,560.52 

Total  liabilities, $9,003,151.28 

Extra  surplus  accrued  on  Tontine  or  other 
policies,  the  profits  upon  which  are  especially 
reserved  for  that  class  of  policies, $23,364.85 

Estimated  surplus  accrued  on  all  other  policies,  180,000.00 


VII.    EXHIBIT  OF  POLICIES. 

Policies  and  Additions  in  force  at  end  of  previous  year. 

Number.  Amount. 

Whole  life  policies, 14,032  $24,325,632.00 

Endowment  policies,   5,363  7,638,980.00 

All  other  policies, 262  731,383.00 

New  Policies  issued  during  the  year. 

Number.  Amount. 

Whole  life  policies, 696  $1,683,476.00 

Endowment  policies, 1,453  2,061,217.00 

All  other  policies, 142  317,352.00 

Old  Policies  revived  during  the  year. 

Number.  Amount. 

Whole  life  policies, 6  $12,718.00 

Endowment  policies, 3  3,500.00 

Old  Policies  increased  during  the  year. 

Number.  Amount. 

Endowment  policies, 22  $20,766.00 

All  other  policies, 2  
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Additions  by  Dividends. 

Number.  Amount. 

Whole  life  policies, $42,524.00 

Endowment  policies, 10,109.00 

Total  number  and  amount, 21,981  $36,847,657.00 

Deduct  policies  ceased  to  be  in  force, 1,792  2,962,135.00 

Total  policies  in  force  at  end  of  the  year, .         20,189  $33,885,522.00 

Policies  ceased  to  be  in  force  during  the  year. 

Number.  Amount. 

By  death, 366  $611,618.00 

By  maturity  (end.), 85  124,662.00 

By  expiry  (term), 9  3,756.00 

By  surrender, 566  983,462.00 

By  lapse, 469  658,607.00 

By  change  and  decrease, 33  31,209.00 

Not  taken, 264  548,821.00 

Total  terminated, 1,792  $2,962,135.00 


VIII.     BUSINESS  IN  CONNECTICUT  DURING  1880. 

Number.  Amount. 

Number  and  amount  of  policies  in  force  in  Connecti- 
cut, December  31,  1879, 41         $96,811.00 

Number  and  amount  of  policies  issued  and  revived 
during  the  year, 17  24,500.00 

Total, 58       $121,311.00 

Deduct  number  and  amt.  ceased  to  be  in  force,  15  17,000.00 

Total  No.  and  amt.  in  force  Dec.  31,  1880,  43       $104,311.00 

Industrial  business, 500  56,790.00 

Number.  Amount. 

Number  and  amount  of  losses  and  claims  on  policies 

incurred  during  the  year, 6  $2,587.18 

Premiums  collected  in  cash, 5,745.58 

Schedule  A — Ileal  Estate  owned  by  the  Company. , 

In  New  York  City, $690,587.83 

Brooklyn, 231,282.89 

New  Jersey, 15,514.30 

Berlin,  Germany, 248,156.50 

Balance  sold, 834.10 

Cost  value, $1,186,375.62 

Deduct  depreciation, 128,819.12 

Valuation, $1,057,556.50 
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Schedule  C — Loans  on  Collateral. 

Par  "Value.    Market  Value.  Amt.  Loaned. 

United  States  coupon,  4  percent.,...    $293,000.00   $331,090.00  $314,700.00 

United  States  reg.  1881,  5  and  6  p.  c,      125,000.00      127,031.25  125,000.00 


9,600.00 


Total,   $418,000.00  $458,121.25  $439,700.00 

Schedule  E — Stocks  and  Bonds  owned  by  the  Company. 

Par  Value.  Market  Value. 
United  States  and  State  Bonds  : 

United  States  reg.  1907,  4  per  cent., $228,000.00  $256,215.00 

United  States  reg.  1891,  4J  per  cent., 907,000.00  1,015,840.00 

United  States  reg.  1881,  5  per  cent., 250,000.00  254,062.50 

United  States  reg.  1881,  6  per  cent., 220,000.00  223,575.00 

Virginia  State  reg.,  old,  6  per  cent., 15,000.00  ) 

"Virginia  State  reg.,  new,  6  per  cent., 15,000.00  ) 

Mississippi  State  auditor's  warrants,  6  per  cent. ,  10,000.00  7,500.00 
Municipal  Bonds: 

New  York  City  accumulated  debt,  1885,  7  p.  c,  50,000.00  54,000.00 

accumulated  debt,  1887,  7  p.  c,  50,000.00  54,500.00 

dock,  1901,  7  per  cent., 50,000.00  60,000.00 

improvement,  1889,  7  per  cent.,  50,000.00  55,000.00 

water,  1902,  7  per  cent., . ......  25,000.00  30,000.00 

city  parks  impr.,  1902,  7  p.  c, .  50,000.00  60,000.00 

consolidated,  1896,  7  per  cent.,.  100,000.00  116,000.00 

New  York  county  assessment  fund,  1887,  7  p. c,  25,000.00  27,250.00 

Brooklyn  permanent  Water  loan,  1886-99,  6  p.c,  15,000.00  15,600.00 

Brooklyn  1910,  7  per  cent., 28,000.00  33,600.00 

Brooklyn  reg.  park  loan,  1915-18,  7  per  cent., . .  35,000.00  42,000.00 

Brooklyn  coup,  park  loan,  1915-18,  7  per  cent.,  72,000.00  86,400.00 

Total  cost  value, $2,319,038.17  $2,195,000.00  $2,401,142.50 
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HOME  LIFE  INSURANCE  COMPANY, 

BROOKLYN,  N.  Y. 

Commenced  Business,  May  1,  1860. 

George  C.  Ripley,  President.  Jos.  P.  Holbrook,  Secretary. 

Attorney  in  Connecticut,  Philip  Pond,  New  Haven. 


I.     CAPITAL. 

Capital  stock  paid  up  in  cash, $125,000.00 

Ami  of  net  or  ledger  assets  December  31,  1879,    $4,728,298.20 
Decrease  of  assets  during  1880 — real  estate, 22,500.00 


Extended  at $4, 705, 798. 20 

II.     INCOME  DURING  THE  YEAR. 
Received   for    premiums    without 
deductions  for  commissions  or 

other  expenses, $311, 374. 96 

Premium  notes,  loans,  or  liens 
taken  in  part  payment  for  pre- 
miums,         128,666.90 

Total  premium  income, $440,041.86 

Received  for  interest  on  mortgage  loans, ) 

Received  for  interest  on  bonds  owned,  and  divi-  >-      183,747.51 

dends  on  stock, ) 

Received  for  interest  on  premium  notes,  loans,  or 

liens, 47, 195.61 

Received  for  rents  for  use  of  company's  property,  3, 795. 55 

Total  income, $674,780.53 

Total, $5, 380, 578. 73 

III.     DISBURSEMENTS  DURING  THE  YEAR. 

Paid  for  losses  and  additions $184,244.29 

Premium  notes,  loans,  or  liens  used 

in  payment  of  same, 19,263.71 

Paid  for  matured  endowments  and 

additions, 126,765.49 

Premium  notes,  loans,  or  liens  used 

in  payment  of  same, 23,262.51 


Total  amount  actually  paid  for 
losses  and  matured  endowments, $353,536.00 
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Paid  to  annuitants, $1,167.17 

Paid  for  surrendered  policies, 26,132.76 

Premium  notes,  loans,  or  liens  used  in  purchase 

of  surrendered  policies,  and  voided  by  lapse,. .  26,626.97 

Cash  dividends  paid  to  policy-holders, 29,063.54 

Premium  notes,  loans,  or  liens  used  in  payment 

of  dividends  to  policy-holders, 70,613.59 

Total  paid  policy-holders,...  $507,140.03 

Paid  stockholders  for  interest  or  dividends, 15,000.00 

Paid  for  commissions  to  agents, 41,998.02 

Paid  for  salaries,  and  traveling  expenses  of  man- 
agers of  agencies,  general,  special,  and  local 

agents, 21,553.85 

Paid  for  medical  examiner's  fees, 2,718.70 

Paid  for   salaries   and    other  compensation   of 

officers  and  other  office  employees, 28,063.18 

Taxes,  licenses,  fines,  and  fees  in  other  States, . .  5,051.11 

Paid  for  rent  of  agencies  and  agency  charges, . .  8,376.46 

Paid  for  advertising, 3,725.53 

Paid  for  the  following  items:    Printing,  station- 
ery, law  expenses,  postage,  and  office  expenses,  11,062.71 

Total  disbursements, $644, 689. 59 

Balance, $4, 735, 889. 14 


IV.     ASSETS. 

AS  PER  LEDGER  ACCOUNTS. 

Eeal  estate  unencumbered,  as  per  Schedule  A,. .  $276,085.71 

Loans  on  bond  and  mortgage  (first  liens), 897,650.00 

Loans  secured  by  pledge  of  bonds,  stocks,  or 

other  marketable  collaterals,  as  per  Schedule  C,  899,809.25 

Premium  notes, 776,444.11 

Cost  value  of  bonds  and  stocks  owned  absolutely} 

as  per  Schedule  E, 1,842,888.72 

Cash  in  Company's  office, i 

Cash  deposited  in  banks, \  55>603.53 

Agents'  ledger  balances, 9,907.82 


Total  net  or  ledger  assets, $4,758,389.14 

Deduct  depreciation, 22,500.00 

Total  net  or  ledger  assets,  less  depreciation, $4,735,889.14 


OTHER  ASSETS. 

Interest  due  and  accrued  on  bond  and  mortgage  loans, $12,996.50 

Interest  due  and  accrued  on  bonds  and  stocks, 3,418.33 

Interest  due  and  accrued  on  collateral  loans, 8,399.66 

Kents  due  and  accrued  on  company's  property,  or  lease, 1,321.50 

Market  value  of  bonds  and  stocks  over  cost,  as  per  Schedule  E,  104,411.28 
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Gross  premiums  due  and  unreported  on  policies 

in  force  December  31,  1880, $59,112.73 

Gross  deferred  premiums  on  policies  in  force 

December  31,  1880, 21,647.58 

Total, $80,760.31 

Deduct  the  loading  on  above  gross  amount,  16,152.06 

Net  amount  of  uncollected  and  deferred  premiums, .         $64,608.25 
Total  assets, $4,931,044.66 

ITEMS  NOT   ADMITTED. 

Agents'  balances, $9,907.82 

Total  assets  (less  items  not  admitted), $4,921,136.84 

V.     LIABILITIES. 

Net  present  value  of  all  the  outstanding  policies 
in  force  December  31,  1880,  computed  accord- 
ing to  the  Actuaries'  or  Combined  Experience 
Table  of  Mortality,  with  four  per  cent,  com- 
pound interest, $3,711,469.00 

Net  re-insurance  reserve, $3,711,469.00 

Claims  for  matured  endowments  due  and  unpaid,  7,000.00 

Claims  for  death  losses  in  process  of  adjustment, 

or  adjusted  and  not  due, 39,169.00 

Claims  for  death  losses  and  other  policy  claims 

resisted  by  the  company, 7,000.00 

Total  policy  claims, 53,169.00 

Unpaid  dividends  of  surplus,  or  other  profits  due  policy-holders,  15,595.23 

Liabilities  on  policy-holders'  account, ,     $3,780,233.23 

Gross  surplus,  including  capital  on  policy-holders'  account,      1 ,  140, 903. 61 
Total  liabilities, $4,921,136.84 

YI.    PREMIUM  NOTE  ACCOUNT. 
Premium  notes,  loans,  or  liens  on  hand  December 

31,  1879, $814,338.43 

Received  during  the  year, 128,666.90 

Total, $943,005. 33 

Deductions  during  the  year. 
Notes,  loans,  or  liens  used  in  payment  of  losses 

and  claims, $42,526.22 

Notes,  loans,  or  liens  used  in  purchase  of  surren- 
dered policies  and  voided  by  lapse, 26,626.97 

Notes,  loans,  or  liens  used  in  payment  of  divi- 
dends to  policy-holders, $70,613.59 

Notes,  loans,  or  liens  redeemed  by  maker  in  cash,  26,794.44 

Total  reduction  of  premium  note  account, $166,561.22 

Balance  note  assets  at  the  end  of  the  year, $776,444.11 
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VII.     EXHIBIT  OF  POLICIES. 

Policies  and  Additions  in  force  at  end  of  previous  year. 

Number. 

Whole  life  policies, 6,310 

Endowment  policies, 1,103 

All  other  policies, 11 

Reversionary  additions, 

New  Policies  issued  during  the  year. 

Number. 

Whole  life  policies, 609 

Endowment  policies, 180 

Old  Policies  revived  during  the  year. 

Number. 

Whole  life  policies, 15 

Endowment  policies, 3 

Additions  by  Dividends. 

Number. 

Simple  endowments, 

Reversionary  additions, 

Total  number  and  amount, 8,231 

Deduct  policies  ceased  to  be  in  force, 764 

Total  policies  in  force  at  the  end  of  the  yr.,  7,467 


Amount. 
$12,400,160 

1,896,774 
4,000 
7,529 


Amount. 
$1,153,726 
315,703 


Amount. 

$27,242 
5,500 


Amount. 
$1,825 
439 

$15,812,898 
1,464,831 

$14,348,067 


Policies  ceased  to  be  in  force  during  the  year. 

Number.  Amount. 

By  death, 82  $203,508 

By  maturity  (end.), 80  150,028 

By  surrender, 352  703,995 

By  lapse, 130  182,800 

By  change  and  decrease, 15,300 

Not  taken, 120  209,200 

Total  terminated, 764  $1,464,831 


VIII.     BUSINESS  IN  CONNECTICUT  DURING  1880. 
Number  and  amount  of  policies  in  force  in  Connecti-      Number.  Amount. 

cut,  December  31,  1879, 363  $600,600 

Number  and  amount  of  policies  issued  during  the  yr.,  *14  24,627 

Total, 


Deduct  number  and  amt.  ceased  to  be  in  force, 
Total  No.  and  amt.  in  force  Dec.  31,  1880, 


377 
18 


359 


525,227 
38,498 


$586,729 
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dumber  and  amount  of  losses  and  claims  on  policies      Number. 

incurred  during  the  year, 10 

Number. 
Number  and  amount  of  losses  and  claims  on  policies 

paid  during  the  year, 9 

Premiums    collected    in    cash,     $9,443.81;    notes  or  credits, 

$4,218.26 ;  total, 

Schedule  A — Real  Estate  owned  oy  the  Company. 

In  Brooklyn, $97,372.34 

New  York, 8,282.93- 

New  York  City, 162,400.00 

New  Jersey, 8,030.44 

Total, $276,085.71 

Deduct  depreciation, 22,500.00 

Valuation, $253,585.71 


Amount. 
$17,500 
Amount. 

$16,000 
13,662.07 


Schedule  C — Loans  on  Collateral. 

Par  Value.    Market  Value 

Nassau  National  Bank, $2,500  $3,750 

Home  Fire  Insurance  Co., 5,000  6,000 

Union  Trust  Co., 10,000  15,000 

Mechanics  Bank,  Brooklyn,  N.  Y., . .  6,250  10,000 

Nassau  Nat.  Bank,  Brooklyn,  N  Y.,  2,000  3,000 

Bowery  National  Bank, 1,000  1,200 

Prospect  Park  bond, 1,000  1,250 

Central  Trust  Co., 15,000  21,000 

Metropolitan  National  Bank, 35,000  40,250 

Prospect  Park  bonds, 5, 000  6, 000 

New  York  Gas  Light  Co. , 2,100  1,900 

Brooklyn  City  Gas  Co. , 32, 100  33, 700 

German-American  Insurance  Co.,. . . .  5,000  6,500 

Nassau  National  Bank, 14,500  21,750 

Central  National  Bank, 80,300  80,300 

Fourth  National  Bank, 28,500  28,500 

Mechanics  National  Bank, 2,000  3,200 

Nassau  National  Bank, 1,500  2,250 

Atlantic  National  Bank, 2,000  2,000 

Mechanics  Insurance  Co., 1,000  1,500 

Montauk  Insurance  Co. , 650  650 

Nassau  Insurance  Co., 700  700 , 

National  Shoe  and  Leather  Bank, ...  1,200  1,400 

Union  Trust  Co...... 10,000  15,000 

Germania  Insurance  Co., 3,500  4,600 

Standard  Insurance  Co., 2,100  2,600 

Bank  of  Commerce, 7,500  9,500 1 

Central  Trust  Co., 25,000  35,000  I 

New  York  Life  &  Trust  Co., 3,100  6,200  [ 

Rens.  &  Saratoga  Railroad, 30,000  36,000  J 


Amt.  Loaned. 

$2,000.00 

5,000.00 

6,000.00 

6,000.00 

1,000.00 

1,000.00 

1,000.00 

12,500.00 

31,500.00 

5,000.00 

1,800.00 

50,000.00 
100,000.00 


3,500.00 

1,200.00 
6,600.00 

50,000.00 
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Nassau  National  Bank, .  , 

Home  Fire  Insurance  Company, .... 

Broadway  Insurance  Co., 

Phenix  Insurance  Co., 

Brooklyn  Bank, 

Brooklyn  City  Railroad  Co., 

Susp.  Bridge,  1st  mort.  bonds, 

Erie  2d  mort.  bonds, 

Erie  2d  mort.  bonds, 

Lake  Shore  Railroad, 

Erie  2d  mort.  bonds, 

Erie  5  per  cent. , 

Erie  5  per  cent. , 

United  States  coupon  4  per  cent., . . . 
Albany  &  Susq.  2d  mort.  bonds, 
Second  Avenue  Railroad,  6  per  cent. 

United  States  1881,  5  per  cent., 

United  States  1881,  5  per  cent., 

Erie  2d  mort.  bonds, 

United  States  coupon,  5  per  cent. , . . . 
United  States  coupon,  5  per  cent. , . . 

Erie  cons.  mort.  bonds, 

Central  Park  N.  &  E.  R.  R.  R.  Co., 

Knickerbocker  Ice  Co. , 

Chicago  &  Alton  Railroad, 

Wabash,  St.  L.  &  Pacific  pref'd, 

Wabash,  St.  L.  &  Pacific  common, . . 

Ches.  &Ohio, 

New  York  Central, 

Total, 


Par  Value. 

$2,000 

8,000 

1,100 

2,000 

2,550 

10,000 

13,000 

55,000  ) 

5,000  V 

60,000 

170,000 

106,000  ) 

44,000  i" 

5,000 

5,000 

17,000 

1,000 

1,000 

105,000 

10,000 

300 

100,000 

3,000 

1,000 

10,000 

5,000 

5,000 

10,000 

22,000 


Market  Value 

$3,000 

3,600 

1,600 

2,500 

3, 300  J 

16,000 

13,000 

51,000 

70,000 
144,500  \ 

127,500  ( 

5,5001 
5,000  I 

13,600  ' 
1,000 
1,000  j 

89, 250  J 

10,000  ) 

300) 

125,000 

3,000  ) 

1,000  ) 

13,5001 
3,800  I 
2,500  y 
3,000  | 

31.000J 


Amt.  Loaned. 

$7,404.25 

4,000.00 
10,000.00 

100,000.00 
250, 000. 0C 

106,330.00 

10,300.00 

100,000.00 

2,675.00 

25,000.00 


$1,109,450     $1,145,150       $899,809.25 


Schedule  E — Stocks  and  Bonds  owned  by  tlie  Company. 

Cost  Value'.  Par  Value.  Market  Value. 

United  States  Bonds: 

United  States, $1,133,491.22  $953,500.00  $1,028,500.00 

Municipal  Bonds: 

Brooklyn  city, 509, 697. 50  608, 000. 00  700, 800. 00 

Kings  County, 146,037.50  151,000.00  164,000.00 

New  York  city, 53,662.50  54,000.00  54,000.00 

Total, $1,842,888.72  $1,766,500.00  $1,947,300.00 
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HOMCEOPATHIC  MUTUAL  LIFE  INSURANCE  COMPANY, 

NEW  YOKK  CITY. 

Commenced  Business,  July  18,  1868. 

Edwin  M.  Kellogg,  President.  Frank  B.  MayheW,  Secretary. 

Attorney  in  Connecticut,  Horace  Purdy,  Danbury. 


I.     CAPITAL. 


Capital  stock  paid  up  in  cash, $100,000.00 

Amount  of  net  or  ledger  assets  December  31,  1879, $606,43433 


II.    INCOME  DURING  THE  YEAR. 

Received  for  premiums,  without 
deductions  for  commissions  or 
other  expenses, $77,987.03 

Premiums  paid  by  rebates  and  sur- 
rendered policies, .    ............  30,955.06 

Total, $98,943.08 

Deduct  amount  paid  to  other  com- 
panies for  re-insurance  on  poli- 
cies in  this  company, 534.03 

Total  premium  income, $98,408.05 

Received  for  interest  on  mortgage  loans, 15,330.18 

Received  for  interest  on  bonds  owned,  and  divi- 
dends on  stock, 14,351.38 

Received  for  interest  on  loans  on  policies, 1,188.33 

Received  for  interest  on  other  debts  due  the 

company, 3,416.76 

Received  for  rents  for  use  of  Company's  property,  1,690.54 

Received  for  profits  on  bonds,  stocks,  or  gold 

actually  sold,  and  other  property, 14,363.53 

Total  income, $147,648. 65 

Total, $754,073.98 
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III.     DISBURSEMENTS  DURING  THE  YEAR. 

Paid  for  losses  and  additions, $37,868.50 

Paid  for  matured  endowments  and 

additions, 8,394.00 

Total  amount  actually  paid 
for  losses  and  matured  endowments, $46, 262. 50 

Paid  for  surrendered  policies, 25,124.78 

Cash  surrender  values,  including  reconverted 
additions,  applied  in  payment  of  premiums, . .  19,855.00 

Cash  rebates  paid  policy-holders  and  applied  in 

payment  of  premiums, 2,959.23 

Total  paid  policy-holders, $94,201.51 

Paid  for  commissions  to  agents, 3,639.47 

Paid  for  salaries  and  traveling  expenses  of  man- 
agers of  agencies  and  general,  special,  and  local 
agents, 2,288.50 

Paid  for  medical  examiner's  fees, 289.34 

Paid  for  salaries  and  other  compensation  of  offi- 
cers and  other  office  employees, 10,707.37 

Paid  for  State  and  local  taxes  in  State  where 
organized,  $521.26;  taxes,  licenses,  fines,  and 
fees  in  other  States,  $1,315.03,.. 1,836.29 

Paid  for  rent 2,000.00 

Paid  for  commuting  commissions, 1,183.33 

Paid  for  furniture  and  fixtures  and  safes  for 
home  and  agency  offices, 49.80 

Paid  for  advertising, 1,064.76 

Paid  for  the  following  items :  Printing  and  sup- 
plies, $2,528.48;  postage  and  exchange,  $997.- 
38;  expense  account,  $2,476.48;  legal  expenses, 

$1,861.67;  real  estate  expenses,  $72.01, 7,936.02 

Total  disbursements, $125,196.39 

Balance, $628,876.59 

IV.     ASSETS. 

AS  PER  LEDGER  ACCOUNTS. 

Real  estate  unencumbered,  as  per  Schedule  A, . .  $38,430.00 

Loans  on  bond  and  mortgage  (first  liens), 212,769.37 

Loans  secured  by  pledge  of    bonds,  stocks,  or 

other  marketable  collaterals,  as  per  Schedule  C,  193, 850. 00 
Loans  made  in  cash  to  policy-holders  on  this 

company's  policies  assigned  as  collateral, 15,847.82 

Cost  value  of  bonds  and  stocks  owned  absolutely, 

as  per  schedule  E, 154,250.00 

Cash  in  Company's  office, 332.96 

Cash  deposited  in  banks, 13,121.60 

Agents'  ledger  balances, 274.84 

Total  net  or  ledger  assets, $628,876.59 
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OTHER  ASSETS. 

Interest  due  and  accrued  on  bond  and  mortgage  loans, $1,797.83 

Interest  accrued  on  bonds  and  stocks, 626. 6(5 

Interest  accrued  on  collateral  loans, 462. 14 

Interest  accrued  on  premium  notes,  loans,  or  liens, 296.86 

Rents  due  and  accrued  on  Company's  property,  or  lease, 316.00 

Market  value  of  bonds  and  stocks  over  cost,  as  per  Schedule  E,  1,200.00 
Gross  premiums  due  and  unreported  on  policies 

in  force  December  31,  1880, $7,279. 76 

Gross  deferred  premiums  on  policies  in  force 

December  31,  1880, 12,913. 78^ 

Total, $20,193.54 

Deduct  the  loading  on  above  gross  amount,  4,038.70 

Net  amount  of  uncollected  and  deferred  premiums, .  16,154.84 

Total  assets, $649,730.42 


ITEMS  NOT  ADMITTED. 

Agents'  balances, $274. 84 


Total  assets  (less  items  not  admitted), $649,455.58 


V.     LIABILITIES. 

Net  present  value  of  all  the  outstanding  policies 
in  force  on  the  31st  day  of  December,  1880, 
computed  according  to  the  Actuaries'  or  Com- 
bined Experience  Table  of  Mortality,  with  4 
per  cent,  compound  interest, .'       $554,756.00 

Deduct  net  value  of  risks  of  this  company  re-in- 
sured in  other  solvent  companies, 9,700.00 

Net  re-insurance  reserve, $545  056.00 

Claims  for  death  losses  and  matured  endow- 
ments, in  process  of  adjustment,  or  adjusied 
and  not  due, 5,089.24 

Claims  for  death  losses  and  other  policy  claims 
resisted  by  the  Company, 9,842.77 

Total  policy  claims, 15,532.01 

Equity  reserve  against  lapsed  policies  which  may  be  restored,. .  6,000.00 

Advance  premiums, 1,046.04 

Investment  reserve  to  guard  against  possible  future  depreciation 

of  assets 7,000.00 

All  other  liabilities, 2,500.00 

Liabilities  on  policy-holders'  account, $577,134.05 

Gross  surplus,  including  capital,  on  policy-holders'  acct.,  72,321.53 

Total  liabilities, $649,455.58 
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VII.     EXHIBIT  OF  POLICIES. 

Policies  and  Additions  in  force  at  end  of  previous  year. 

Number.  Amount. 

Whole  life  policies, ..: 1,522  $2,326,428.00 

Endowment  policies, 474  464.092.00 

All  other  policies, 265  498,746.00 

New  Policies  issued  during  the  year. 

Number.  Amount. 

Whole  life  policies, .' 440  $403,114.00 

Endowment  policies, 78  74,963.00 

All  other  policies, 61  139,701.00 

Old  Policies  revived  during  the  year.  , 

Number.  Amount. 

Whole  life  policies, 11  $11,660.00 

Endowment  policies, 1  1,000.00 

Decrease  of  Reversionary  Additions. 

Number.  Amount. 

Whole  life  policies, $63.00 

Endowment  policies, 455.00 

Total  number  and  amount, 2,852  $3,919,186.00 

Deduct  policies  ceased  to  be  in  force, 521  768,593.00 

Total  policies  in  force  at  the  end  of  year,           2,331  $3,150,593.00 

Policies  ceased  to  be  in  force  during  ilie  year. 

Number.  Amount. 

By  death, 28  $39,831.00 

By  maturity  (end.), 6  8,394.00 

By  expiry  (term.), 57  98,500.00 

By  surrender, 145  242,352.00 

By  lapse, 224  307,200.00 

By  change  and  decrease, 20  21,763.00 

Nottaken, 41  50,553.00 

Total  terminated, 521  $768,593.00 


BUSINESS  IN  CONNECTICUT  DURING  1880. 

Number  and  amount  of  policies  in  force  in  Connect-        Number. 

icut,  December  31,  1879, 299 

Number  and  amount  of  policies  issued  during  the  yr.,  72 

Total, v 371 

Deduct  number  and  amt.  ceased  to  be  in  force,  46 


Total  No.  and  amt.  in  force  Dec.  31,  1880, 


Amount. 
$323,678.00 
49,418.00 

$373,096.00 
50,580.00 

325       $323,516.00 
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Number  and  amount  of  losses  and  claims  on  policies  Number.  Amount. 

unpaid,  December  31,  1879, 1  $1,000.00 

Number  and  amount  of  losses  and  claims  incurred 

during  the  year, . 1  66.00 

Total, 2  $1,066.00 

Number  and  amount  of  losses  and  claims  paid  during      Number.  Amount. 

the  year, 2  $1,066.00 

Amount  of  premiums  collected, 12,456.48 

Schedule  A — Real  Estate  owned  by  the  Company. 

In  Brooklyn, $2,000.00 

New  York, 10,450.00 

New  York  City, 13,300.00 

New  Jersey, 12,680.00 

Total  cost, $38,430.00 


Schedule  C — Loans  on  Collateral. 

Par  Value.  Market  Value. 

Fifth  National  Bank,  N.  Y.,  stock, . .       $3,300.00  $3,630.00 

Farragut  Fire  Ins.  Co.,  N.  Y.,  stock,          1,000.00  1,270.00 

Hamilton  Fire  Ins.  Co.,  N.  Y.,  stock,             900.00  1,215.00 

Am.  Needle  and  Fish  Hook  Co.  stock,         2, 500. 00  2, 750. 00 

Conn.  Mutual  Life  Ins.  Co.  policy, . .          3,037.00  3,037.00 

Arcadia,  N.  Y.,  town  bonds, 500.00  550.00 

Williamsburgh  City  Fire  Ins.  Co.  stk.,             500.00  1,000.00 

Williamsburgh  City  Fire  Ins.  Co.  stk. ,             500. 00  1 ,  000. 00 

D.  D.,  E.  Br'dway  &  Battery  E.R.  bs.,        30,000.00  34,500.00 

United  States  bonds, 150, 000. 00  165,475. 00 

Merchants  Exch.  Nat'l  Bank  stock, . .          4, 000. 00  4, 000. 00 

Total $196,237.00  $218,427.00 


Amt.  Loaned. 

$3,300.00 

650.00 

5,550.00 

500.00 

350.00 

500.00 

30,000.00 

150,000.00 

3,000.00 

$193,850.00 


Schedule  E — Stocks  and  Bonds  owned  by  the  Company. 

Cost  Value.  Par  Value.  Market  Value. 
United  States  Bonds: 

United  States, $108,000.00  $100,000.00  $108,000.00 

United  States  1881,  5  per  cent,, . . . .        15,000.00  15,000.00  15,000.00 

Municipal,  Bonds: 

New  York  City,  7  per  cent., 1,500.00  1,500.00  1,500.00 

Town  of  Arcadia,  7  per  cent 5,000.00  5,000.00  5,000.00 

Town  of  Yates,  7  per  cent., 4,750.00  9,500.00  4,750.00 

Railroad  Bonds: 

Second  Avenue,  N.  Y.,  7  per  cent.,        20,000.00  20,000.00  21,200.00 

Total, $154,250.00  $151,000.00~  $155,450.00 
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JOHN  HANCOCK  MUTUAL  LIFE  INSURANCE  COMPANY, 

BOSTON,  MASS. 

Commenced  Business,  December  27,  1862. 

Stephen  H.  Rhodes,  President.  Geo.  B.  Woodward,  Secretary. 

Att<yrney  in  Connecticut,  S.  E.  Baldwin,  New  Haven. 


Amount  of  net  or  ledger  assets  December  31,  1879, $2,544,446.11 


II.     INCOME  DURING  THE  YEAR. 

Received  for  premiums  without 
deductions  for  commissions  or 
other  expenses, $261,626.02 

Premium  notes,  loans,  or  liens, 
taken  in  part  payment  for  pre- 
miums,   16,755.71 

Premiums  paid  by  dividends  in- 
cluding reconverted  additions, 
$37,688.06;  by  surrendered  poli- 
cies, $20,791.98, 58,480.04 

Total, $336,861.77 

Deduct  amount  paid  to  other  com- 
panies for  re-insurance  on  poli- 
cies in  this  company, 663.44 

Total  premium  income, $336, 198. 33 

Received  for  interest  on  mortgage  loans, 82,521.78 

Received  for  interest  on  bonds  owned,  and  divi- 
dends on  stock, 42,808.88 

Received  for  interest  on  premium  notes,  loans,  or 

liens, 13,038.32 

Received  for  interest  on  other  debts  due  the  com- 
pany,    3,973.64 

Received  as  discount  on  claims  paid  in  advance,  1,051.86 

Received  as  rents  for  use  of  company's  property,  9,862.57 
Received  for  profits  on  bonds,  stocks,  or  gold 

actually  sold, ! 9,400.57 

Total  income, $498,855.95 

Total, $3,043,302.06 
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III.    DISBURSEMENTS  DURING  THE  YEAR. 

Paid  for  losses  and  additions, $163,469.46 

Premium  notes,  loans,  or  liens  used 
in  payment  of  the  same, 9,100.16 

Paid  for  matured  endowments  and 
additions, 86,322.89 

Premium  notes,  loans,  or  liens  used 

in  payment  of  the  same, 7,530.06 

Total, "77777777777       $266,422.57 

Paid  to  annuitants, $1,244.93  _ 

Paid  for  surrendered  policies, 26,709.15 

Premium  notes,  loans,  or  liens  used  in  purchase 
of  surrendered  policies,  and  voided  by  lapse,..  10,764.99 

Cash  surrender  values,  including  reconverted 
additions,  applied  in  payment  of  premiums, . .  21,641.52 

Cash  dividends  paid  to  policy-holders,  and  ap- 
plied in  payment  of  premiums, 43,033.95 

Premium  notes,  loans,  or  liens  used  in  payment 

of  dividends  to  policy-holders, 13,809.97 

Total  paid  policy-holders, $383,627.08 

Paid  for  commissions  to  agents 62,627.27 

Paid  for  salaries,  and  traveling  expenses  of  man- 
agers of  agencies,  general,  special,  and  local 
agents, 48,751.19 

Paid  for  medical  examiner's  fees, 21,710.37 

Paid  for  salaries,    and  other  compensation  of 

officers  and  other  office  employees, 35,578.71 

Paid  for  taxes,  licenses,  fines,  and  fees, 14,362.11 

Paid  for  rent, 10,648.90 

Paid  for  furniture  and  fixtures  and  safes  for 
home  and  agency  offices, 603.26 

Paid  for  advertising, 1,105.17 

Paid  for  the  following  items :  Stationery,  $3,400.- 
04;  printing,  $5,161.08;  traveling  expenses, 
$1,721.31;  postage,  $1,324.72;  legal,  $3,634.43; 

incidentals,   $3,716.08, 18,957.66 

Total  disbursements, 77777777777777       $597,971. 72 

Balance, $2,445,330.34 


IV.     ASSETS. 

AS  PER  LEDGER  ACCOUNTS. 

Real  estate  unencumbered,  as  per  Schedule  A, . .  $256,648.19 

Loans  on  bond  and  mortgage  (first  liens), 1,232,246.67 

Loans  secured  by  pledge  of  bonds,  stocks,  or 

other  marketable  collaterals,  as  per  Schedule  C,  32,800.00 
Loans  made  in  cash  to  policy-holders  on   this 

company's  policies  assigned  as  collateral, 12,860.00 

Premium  notes, 194,946.10 


96  JOHN   HANCOCK   MUTUAL   LIFE   INSURANCE   COMPANY. 

Par  value  of  bonds  and  stocks  owned  absolutely, 

as  per  Schedule  E, $669,700.00 

Cash  in  Company's  office, 423.13 

Cash  deposited  in  banks, 27,300.51 

Bills  receivable,    2,027.98 

Agents'  ledger  balances, 11,609.09 

Loans  on  personal  security, 768. 67 

Commuted  commissions, 4,000.00 

Total  net  or  ledger  assets, $2,445,330.34 

Deduct  depreciation  from  cost  of  real  estate, . . .  12,998.19 

Total  net  or  ledger  assets  less  depreciation, $2,432,332.15 

OTHER  ASSETS. 

Interest  due  and  accrued  on  bond  and  mortgage  loans $23,428.03 

Interest  accrued  on  bonds  and  stocks, 11,190.27 

Interest  due  and  accrued  on  collateral  loans, 885.02 

Interest  due  and  accrued  on  premium  notes,  loans,  or  liens,. . . .  8,380.52 

Rents  due  and  accrued  on  company's  property,  or  lease, 1,490.00 

Market  value  of  bonds  and  stocks  over  par,  as  per  Schedule  E,  81,433.25 

Gross  premiums  due  and  unreported  on  policies 

in  force  December  31,  1880, $12,893.00 

Gross  deferred  premiums  on  policies  in  force 

December  31,  1880, 25,062.49 

Total, $37,955.49 

Deduct  the  loading  on  above  gross  amount, 7,591.10 

Net  amount  of  uncollected  and  deferred  premiums, 30,364.39 

Total  assets, $2,589,503.63 

ITEMS  NOT  ADMITTED. 

Commuted  commissions, $4,000.00 

Agents'  balances, 11,609.09 

Loans  on  personal  security,  endorsed  or  not,. . . .  768.67 

Bills  receivable, 2,027.98 


Total, $18,405. 74 

Total  assets  (less  items  not  admitted), $2,571,097.89 


V.     LIABILITIES. 

Net  present  value  of  all  the  outstanding  policies 
in  force  December  31,  1880,  computed  accord- 
ing to  the  Actuaries'  or  Combined  Experience 
Table  of  Mortality,  with  four  per  cent,  com- 
pound interest, $2,356,378.00 

Deduct  net  value  of  risks  of  this  company  re- 
insured in  other  solvent  companies, 2,215.00 

Net  re-insurance  reserve, $2,354,163.00 
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Claims  for  death  losses  and  matured  endowments  in  process  of 

adjustment,  or  adjusted  and  not  due, $32,730.00 

Unpaid  dividends  of  surplus,  or  other  profits  due  policy-holders,  19,595.53 

Premiums  paid  in  advance, 3,718.77 

Liabilities  on  policy-holders'  account, $2,410,207.30 

Gross  surplus  on  policy-holders'  account, 160,890.59 

Total  liabilities, $2,571,097.89 


VI.     PREMIUM  NOTE  ACCOUNT. 
Premium  notes,  loans,  or  liens  on  hand  Decem- 
ber 31,  1879, $222,250.30 

Premium  notes,  loans,  or  liens  received  during 

the  year, 16,755.71 

Total, $239,006.01 

Deductions  during  the  Year. 
Notes,  loans,  or  liens  used  in  payment  of  losses 

and  claims, $16,630.22 

Notes,  loans,  or  liens  used  in  purchase  of  sur- 
rendered policies,  and  void  by  lapse, 10,76499 

Notes,  loans,  or  liens  used  in  payment  of  divi- 
dends to  policy-holders, 13,809. 97 

Notes,  loans,  or  liens  redeemed  by  maker  in  cash,  2,854.73 

Total  reduction  of  premium  note  account,   $44,059.91 

Balance  note  assets  at  the  end  of  the  year, $194,946.10 

VII.     EXHIBIT  OF  POLICIES. 

Policies  and  Additions  in  force  at  end  of  previous  year. 

Number.  Amount. 

Whole  life  policies, 3,254    $6,724,781.00 

Endowment  policies, 1,495      1,859,383.00 

All  other  policies, 1,616      3,338,550.00 

New  Policies  issued  during  (lie  year. 

Number.  Amount. 

Whole  life  policies, 54,097  $5,936,709.00 

Endowment  policies, 156         218,091.00 

All  other  policies, 376         751,170.00 

Old  Policies  reived  during  tlie  year. 

Number.  Amount. 

Whole  life  policies, 9  $14,500.00 

Endowment  policies, 1  1,500.00 

Total  number  and  amount, 61,004  $18,844,684.00 

Deduct  policies  ceased  to  be  in  force, 24,263      4,727,082.00 

Total  policies  in  force  at  the  end  of  the  year,         36,741  $14,117,602.00 
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Policies  ceased  to  be  in  force  during  the  year. 

Number.  Amount. 

By  death, 347  $165,516.00 

By  maturity  (end.), 85  101,715.00 

By  expiry  (term.), 509  1,017,320.00 

By  surrender, 112  198,236.00 

By  lapse, 22,756  2,332,458.00 

By  change, 382  776,637.00 

Not  taken, 72  135,200.00 

Total  terminated, 24,263  $4,727,082.00 

Policies  re-insured, 5  $22,852.00 


BUSINESS  IN  CONNECTICUT  DURING  1880. 

Number  and  amount  of  policies  in  force  in  Connecti-  Number. 

cut,  December  31,  1879, 177 

Number  and  amount  of  policies  issued  during  the  yr. ,  2,712 

Total, 2,889 

Deduct  number  and  amt.  ceased  to  be  in  force,  1,110 

Total  No.  and  amt.  in  force  Dec.  31,  1880,  1,779 

Number  and  amount  of  losses  and  claims  on  policies  Number. 

unpaid  December  31,  1879, 1 

Number  and  amount  of  losses  and  claims  on  policies 

incurred  during  the  year, 11 

Total, 12 

Number  and  amount  of  losses  and  claims  on  policies  Number, 

paid  during  the  year, 12 

Premiums  collected  in  cash,  $6,574.24;  notes  or  credits,  $653.16 


Amount. 

$234,071.00 

295,719.00 

$529,790.00 
162,722.00 

$367,068.00 

Amount. 
$2,500.00 

5,667.99 

$8,167.99 

Amount. 

$8,167.99 

$7,227.40 


Schedule  A — Real  Estate  owned  by  Vie  Company. 

In  Boston, '  $71,940.03 

Massachusetts,  29,057.38 

Brooklyn,  N.  Y., .     104,146.74 

Ohio, 28, 286. 08 

Indiana, 15,035.18 

Illinois, 8,182.78 

Total  cost, $256,648.19 

Deduct  depreciation, 12,998.19 

Valuation, $243,650.00 


O.,  O.  &  P.R. V.  R.R.  1900 bds.,  7  p.c 
American  Whip  Company  stock, . . . 
C,  B.  &  Q.  R.  R.  stock, 


Schedule  C — Loans  on  Collateral. 

Par  Value.       Market  Value.  Amt.  Loaned. 

$1,000.00       $1,250.00  $800.00 

20,500.00       20,500.00  12,000.00 

20,000.00       36,000.00  20,000.00 


Total, $41,500.00     $57,750.00         $32,800.00 
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Schedule  E — Stocks  and  Bonds  owned  by  the  Company. 

Cost  Value.  Par  Value.         Market  Value. 
United  States  and  State  Bonds: 

United  States  reg.,  1881, $20,000.00  $21,587.50  $20,300.00 

Massachusetts  reg.,  1896, 100,000.00  113,750.00  116,250.00 

Municipal  Bonds: 

Cuyahoga  county,  1882, 10,000.00  10,475.00  10,250.00 

Marion  county,  1885, 10,000.00  10,300.00  10,500.00 

City  of  Lynn,  1885, 1,000.00  1,000.00  1,060.00 

Lynn,  1886, 10,000.00  9,905.00  10,700.00 

Lynn,  1887, 3,000.00  2,940.00^  3,240.00 

Salem,  1888, 5,000.00  5,000.00  5,450.00 

Bath,  1891, 2,000.00  1,840.00  2,055.00 

Cambridge,  1886, 2,000.00  2,003.75  2,160.00 

Albany,  1896, 5, 000. 00  4, 822. 50  5, 650. 00 

Cincinnati,  1899, 10,000.00  10,180.00  12,750.00 

Cincinnati,  1902, 10,000.00  11,200.00  12,800.00 

Chicago,  1881, ■ 5,000.00  4,812.50  5,025.00 

Chicago,  1899, 5,000.00  4,800.00  6,250.00 

Evansville,  1906, 5, 000. 00  5, 125. 00  6, 600. 00 

Cleveland,  1895, 10,000.00  10,300.00  11,200.00 

Cleveland,  1881, 10,000.00  10,000.00  10,050.00 

St.  Louis,  1895, 9, 000. 00  9, 630. 00  10, 170. 00 

St.  Louis,  1894, 2,000.00  2,140.00  2,260.00 

"        Indianapolis,  1897, 13,000.00  13,130.00  14,040.00 

Columbus,  1883, 8,000.00  8,160.00  8,400.00 

Columbus,  1884, 7,000.00  7,140.00  7,420.00 

Fall  River,  1899, 5,000.00  5,512.50  5,875.00 

Fall  River,  1905, 6,000.00  6,615.00  7,050.00 

Toledo,  1881 10,000.00  10,112.50  10,000.00 

Railroad  Bonds  : 

Phila.,  Wilm.  &  Bait,  reg.,  1887,..  7,000.00  6,650.00  7,420.00 

C,  B.  &  Quincy,  1903, 20,000.00  20,150.00  25,400.00 

C,  B.  &  Quincy,  1919, 5,000.00  4,975.00  5,300.00 

Ogdensb'g  &  Lake  Champlain,  1897,  5,000.00  4,987.50  5,075.00 

Vt.  Cent.  &  Vt.  &  Canada,  1877, . .  5,000.00  5,040.00  3,750.00 

Central  Vermont,  1902, 1,000.00  1,027.50  750.00 

Illinois  Grand  Trunk,  1890, 20,000.00  19,400.00  23,200.00 

Michigan  Central,  1890 5,000.00  5,362.50  5,725.00 

Grand  River  Valley,  1886 10,000.00  10,487.50  11,250.00 

Cedar  Rapids  &  Mo.  River,  1894, . .  15,000.00  13,500.00  17,550.00 

Jackson,  Lansing  &  Saginaw,  1885,  10,000.00  10,100.00  11,125.00 

Boston  &  Providence,  1893, 25,000.00  26,187.50  31,250.00 

Boston  &  Albany,  1892, 50,000.00  51,229.17  62,937.50 

Boston  &  Albany,  1895, 45,000.00  45,937.50  52,650.00 

Nashua  &  Rochester,  1894, 25,000.00  23,125.00  25,250.00 

Lowell  &  Andover,  1894, 20,000.00  18,300.00  22,400.00 

Old  Colony,  1897, 1,000.00  1,020.00  1,145.00 

Eastern,  1906, 20,000.00  18,683.75  20,950.00 

Burlington  &  Mo.  River,  1910, ... .  15,000.00  11,887.50  13,275.00 
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Cost  Value.  Par  Value.  Market  Value. 

Railroad  Stocks: 

Boston  &  Maine, $5,000.00  $5,635.62  $7,300.00 

Vermont  &  Canada, 12,000.00  11,933.25  1,440.00 

Bank  Stocks: 

New  England  National  Bank, ... .  10,000.00  12,031.00  15,100.00 

Tremont                   "        5,000.00  5,590.50  6,050.00 

Continental              "        10,000.00  10,150.00  11,525.00 

Boylston                  "        3,500.00  4,362.50  3,998.75 

Washington             "        10,000.00  13,537.50  13,700.00 

State                         "        2,200.00  2,531.50  2,662.00 

Miscellaneous  : 

N.  E.  Mtg.  Security  Co.  Ms.,  1885,          5,000.00  5,000.00  5,250.00 

N.  &  W.  Gas  Light  bds.,  1882, ....  20,000.00  20,400.00  20,200.00 


Total, $669,700.00   $691,703.54       $750,133.25 


MANHATTAN  LIFE  INSURANCE  COMPANY, 

NEW  YORK  CITY. 

Commenced  Business,  August  1,  1850. 

Henry  Stokes,  President.  Jacob  L.  Halset,  Secretary. 

Attorney  in  Connecticut,  H.  R.  Hayden,  East  Hartford. 


I.     CAPITAL. 

Capital  stock  paid  up  in  cash, $100,000.00 

Amount  of  net  or  ledger  assets  December  31,  1879, $9,706,101. 

II.     INCOME  DURING  THE  YEAR. 

Received  for  premiums  without 
deductions  for  commissions  or 
other  expenses, $893,279.38 

Premium  notes,  loans,  or  liens 
taken  in  part  payment  for  pre- 
miums,    77,932.63 

Premiums  paid  by  dividends, 61,510.49 

Total  premium  income, $1,032,722.50 

Received  for  interest  on  mortgage  loans, 227,255.57 

Received  for  interest  on  bonds  owned,  and  divi- 
dends on  stock, 64,230.38 

Received  for  interest  on  premium  notes,  loans, 

or  liens,  and  deferred  premiums, 142,137.00 
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Received  for  interest  on  other  debts  due  the 

company, „ $93,450.15 

Received  as  discount  on  claims  paid  in  advance,  5,466.53 

Received  for  rents  for  use  of  company's  property,  45, 716. 29 

Received  for  profits  on  bonds,  stocks,  real  estate, 

or  gold  actually  sold, 9,516.88 

Collection  from  suspense  account,  $112,00  ;  ad- 
justed fire  loss,  $3,309.74, 3,421.74 

Total  income, $1,623,917.04 

Total, $11,330,018.72 


III.     DISBURSEMENTS  DURING  THE  YEAR. 

Paid  for  losses  and  additions, $677, 890. 66 

Premium  notes,  loans,  or  liens  used 

in  payment  of  same, 52,331.34 

Paid  for  matured  endowments  and 

additions, 120,011.67 

Premium  notes,  loans,  or  liens  used 

in  payment  of  same 21,111.33 

Total  amt.  actually  paid  for  losses 

and  matured  endowments, $871,345.00 

Paid  to  annuitants, 5,517.71 

Paid  for  surrendered  policies, 114,045.07 

Premium  notes,  loans,  or  liens  used  in  purchase 

of  surrendered  policies,  and  voided  by  lapse,. .  66,710.89 

Cash  dividends  paid  to  policy-holders, 192,678.44 

Premium  notes,  loans,  or  liens  used  in  payment 

of  dividends  to  policy-holders, 10,669.18 

Total  paid  policy-holders, .  ..$1,260,966.29 

Paid  stockholders  for  dividends, 40,000.00 

Paid  for  commissions  to  agents, 86,287.05 

Paid  for  salaries,  and  traveling  expenses  of  man- 
agers of  agencies,  general,  special,  and  local 

agents, 13,659.09 

Paid  for  medical  examiner's  fees, 7,551.00 

Paid  for  salaries  and  other    compensation    of 

officers  and  other  office  employees, 60,201.53 

Paid  for  taxes,  licenses,  fines,  and  fees, 7,164.39 

Paid  for  rent, 11,750.00 

Paid  for  advertising, 10,124.41 

Law  agency  and  office  expenses, $17,310.00  )         gg  ^  »„ 

Expenses  on  real  estate. 38,181.67  ) 

Total  disbursements, $1,553,195.43 

Balance, $9,776,823.29 
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IV.     ASSETS. 

AS  PER  LEDGER  ACCOUNTS. 

Real  estate  unencumbered,  as  per  Schedule  A, . .  $1,111,072.02 

Loans  on  bond  and  mortgage  (first  liens), 3,464,943.34 

Loans    secured  by  pledge  of  bonds,  stocks,  or 

other  marketable  collaterals,  as  per  Schedule  C,  2, 377, 180. 14 

Premium  notes, 1,489,114.09 

Cost  value  of  bonds  and  stocks  owned  absolutely, 

as  per  Schedule  E, 1,208,483.72 

Cash  in  Company's  office, 10,936.14 

Cash  deposited  in  banks, 115,093.84 

Total  net  or  ledger  assets, $9,776,823  29 

OTHER  ASSETS. 

Interest  due  and  accrued  on  bond  and  mortgage  loans, $124,137.89 

Interest  accrued  on  bonds  and  stocks, 9,096.00 

Interest  due  and  accrued  on  collateral  loans, 6,253.49 

Interest  due  on  premium  notes,  loans,  or  liens,  and  deferred 

premiums, 7, 366. 56 

Rents  due  on  company's  property,  or  lease, 1.514.98 

Market  value  of  bonds  and  stocks  over  cost,  as  per  Schedule  E,  108,134.28 

Gross  premiums  due  and  unreported  on  policies 

in  force  December  31,  1880, $66,491.90 

Gross  deferred  premiums  on   policies  in  force 

December  31,  1880, 80,961.59 

Total, $147,453.49 

Deduct  the  loading  on  above  gross  amount,. . . .  29,490.70 

Net  amount  of  uncollected  and  deferred  premiums, 117,962.79 

Total  assets, $10,151,289. 28 


V.     LIABILITIES. 
Net  present  value  of  all  the  outstanding  policies,  in  force  De- 
cember 31,  1880,  computed  according  to  the  Actuaries'  or 
Combined  Experience  Table  of  Mortality,  with  four  per  cent. 

compound  interest, $8,360,206.00 

Claims  for  death  losses  due  and  unpaid 363.89 

Claims  for  death  losses  and  matured  endowments 
in  process  of  adjustment,  or  adjusted  and  not 

due, 222,747.00 

Claims  for  death  losses,  or  other  policy  claims 

resisted  by  the  company, 24,500. 00 

Total  policy  claims, $247,610.89 

Unpaid  dividends  of   surplus,  or  other  descriptions  of  profits 

to  policy-holders, 62,343. 49 

Adjusted  fire  loss, $3,309.74  )         15  QQ0  0Q 

Estimate  to  cover  everything  else, 11,690.26  ) 

,  Liabilities  on  policy-holders'  account, $8,685,160.38 

Gross  surplus,  including  capital,  on  policy-holders'  acct.,       1,466,128.90 
Total  liabilities, $10,151,289.28 
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VI.     PREMIUM  NOTE  ACCOUNT. 

Premium  notes,  loans,  or  liens  on  hand  December 

31,  1879, $1,588,497.88 

Received  during  the  year, 77,932.63 

Total, $1, 666,430.51 

Deductions  during  the  year. 

Notes,  loans,  or  liens  used  in  payment  of  losses 

and  claims, $73,442.67 

Notes,  loans,  or  liens  used  in  purchase  of  surren- 
dered policies,  and  voided  by  lapse, 66,710.89- 

Notes,  loans,  or  liens  used  in  payment  of  divi- 
dends to  policy-holders, 10,669.18 

Notes,  loans,  or  liens  redeemed  by  maker  in  cash,  12,760.96 

Notes,  loans,  or  liens  in  hands  of  agents,  etc., 
for  collection, 13,732.72 

Total  reduction  of  premium  note  account, $177,316.42 

Balance  note  assets  at  the  end  of  the  year, $1,489,114.09 


VII.     EXHIBIT  OF  POLICIES. 

Policies  and  Additions  in  force  at  end  of  previous  year, 

Number. 

Whole  life  policies, 10,237 

Endowment  policies, 1,179 

Reversionary  additions, 

New  policies  issued  during  the  year. 

Number. 

Whole  life  policies, . 976 

Endowment  policies, 128 

Additions  by  Dividends. 

Number. 
Reversionary  additions, 

Total  number  and  amount, 12,520 

Deduct  policies  ceased  to  be  in  force, 1,169 

Total  policies  in  force  at  the  end  of  the  yr. ,         11,351 

Policies  ceased  to  be  in  force  during  the  year. 

Number. 

By  death, 204 

By  maturity,  (end.) 67 

By  purchase, 152 

By  lapse, 378 

By  change  to  paid  up  policies, 148 

By  transfer,. 220 

Total  terminated,. 1,169 


Amount. 
$30,773,698 
2,453,550 
105,370 


Amount. 

$2,531,278 
271,204 


Amount. 
$391 


$36,135,491 

3,527,366 

$32,608,125 

Amount. 

$730,222 

141,123 

370,878 

1,135,838 

532,250 

617,055 

$3,527,366 
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VIII.    BUSINESS  IN  CONNECTICUT  DURING  1880. 

Number  and  amount  of  policies  in  force  in  Connecti-       Number.  Amount. 

cut,  December  31,  1879, 14  $36,625 

Number  and  amount  of  policies  issued  during  the  yr. ,  26  40,765 

Total, 40  $77,390 

Deduct  number  and  amt.  ceased  to  be  in  force,  16  30,300 

Total  No.  and  amt.in  force  Dec.  31,  1880,  24  $47,090 

Premiums  collected  in  cash,  $1,114.60;  in  notes 
and  credits,  $490.94;  total, $1,605.54 

Schedule  A — Real  Estate  owned  by  the  Company. 

In  New  York,  $178,968.79 

New  York  city, 774,226.96 

Brooklyn 75,864.20 

New  Jersey, 82,012.07 

Total  cost,, $1,111,072.02 

Schedule  C — Loans  on  Collateral. 

Par  Value.  Market  Value.  Amt.  Loaned. 

Citizens  Bank, $9,750.00  $9,945.00  )  gg  5Q()  QQ 

Eighth  Avenue  Railroad, 3,100.00  5,425.00  ) 

Broadway  Bank, 4,500.00  11,025.00  3,800.00 

Third  Avenue  Railroad, 10,000.00  19,500.00)  12  000  00 

Citizens  Bank, 2,500.00  2,550.00) 

Shoe  and  Leather  Bank, 12,500.00  15,250.00  12,000.00 

Citizens  Gas,  Brooklyn, 1,200.00  672.00 )  j  500  QQ 

Metropolitan  Gas,  Brooklyn, 200.00  110.00  i 

Albany  &  Susquehanna  Railroad,  8,000.00  9,600.00  )  g  3g()  14 

N.Y.  Guaranty* Indemnity  Co.,.  1,000.00  1,250.00  J 

Manhattan  Co., 4,450.00  6,007.50  5,000.00 

Bank  of  the  Metropolis, 9,000.00  9,900.00  8,000.00 

N.  Y.  Central  &  H.  R.  R.  R.,. . . .  31,400.00  48,473.75  18,000.00 

U.  S.  6  per  cent,  bonds,  1881,. . . .  15,000.00  15,693.75  15,000.00 

Metropolitan  Gas, 1, 000. 00  1 ,  300. 00 1 

Union  Trust  Co. , 2,000.00  3,500.00  I  5  000  00 

Citizens  Bank, 1,000.00  1,020.00  | 

U.  S.  4  per  cent,  bond, 200.00  224.75  J 

Panama  Railroad, 1,000.00  2,120.00  1,000.00 

Citizens  Fire  Insurance  Company,  1,000.00  1,900.00  1,000.00 

N.  Y.  Central  &  H.  R.  R.  R, . . . .  130,000.00  200,687.50  109,000.00 

Manhattan  Gas, 10,000.00  17,000.00)  35  000  00 

Harlem,  preferred, 25,400.00  50,800.00 ) 

Citizens  Bank, 10,000.00  10,200.00  9,000.00 

Central  Pacific  1st  mt.  6  p.  c.  gold,  3,000.00  3,525.00  3,000.00 

St.  Paul  Sink.  Fund  Con.  bonds,.  26,000.00  33,020.00  25,000.00 

Union  Pacific  1st  mort.  bonds, . . .  5,000.00  5,875.00  5,000.00 

N.  Y.  Central  &  H.  R.  R.  R.,. . . .  80,000.00  123,500.00  100,000.00 
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Par  Value.  Market  Value. 

Wabash,  preferred $30,000.00  $25,987.50 1 

Union  Pacific  Railroad, 20,000.00  22,500.00  ! 

N.  Y.  Central  &  H.  R.  R  R,.. . .  5,000.00  7,718.75  | 

Erie  2d  mortgage  bonds, 15,000.00  15,225.00  J 

Panama  Railroad, 10,000.00  21,200.00 " 

Metropolitan  Elevated  Railroad,  .  30,000.00  32,100.00 

N.  Y.  Elevated  Railroad, 10,000.00  12,400.00 

N.  Y.  Central  &  H.  R  R  R... . . .  10,000.00  15,437.50 

Morris  &  Essex  Railroad, 5,000.00  6,075.00 

Metropolitan  Elev.  1st  mt.  bonds,  10,000.00  10,600.00 

Texas  Pacific  Income  bonds, 10, 000. 00  7,500. 00 

Kansas  Pacific  Cons,  bonds,  1919 .  20, 000. 00  20, 925. 00  J 

C.  C.  C.  &Ind., 40,000.00  38,400.00 

Erie, 30,000.00  15,187.50 

Chicago,  Burlington  &  Quincy, . .  40, 000. 00  71, 900. 00 

N.  Y.  Elevated  Railroad, 15,000.00  18,600.00 

Delaware  &  Hudson, 30,000.00  S7.675.00 

Delaware  &  Hudson, 10, 000. 00  9, 225. 00  i 

Morris  &  Essex, 5,000.00  6,075.00  J 

Delaware,  Lack.  &  W.  R  R, . . .  40,000.00  43,800.00 " 

Western  Union, 30,000.00  24,450.00 

Rock  Island, 8,200.00  11,336.50 

N.  Y.  Elevated  R.  R , 20, 000, 00  24, 800. 00 

N.  Y.  Elev.  R  R.,  1st  mt.  bonds,  2,000.00  2,400.00 

Pittsburg,  Ft.  W.  &  C.  2d  mt.,...  3,000.00  3,600.00 

St.  Paul  Con.  Sink.  Fund  bonds,.  5,000.00  6,350.00 

Missouri,  Kansas  &  Texas  Cons.,  10,000.00  11,225.00, 

Northwest,  preferred, 20, 000. 00  28, 200. 00 

Oregon  Navigation, 20, 000. 00  26, 850. 00 

Louisville  &  Nashville, 20, 000. 00  17, 800. 00 

Chicago,  Burlington  &  Quincy, . .  11,000.00  19,772.50 

Western  Union, 10,000.00  8,112.50 

C.  C.  C.  &  Ind., 5,000.00  4,800.00 

St.  Paul  1st,  So.  Minnesota Div.,.  10,000.00  11,100.00 

Buffalo &Erie,  7 p.  c.  bonds,  1898,  10,000.00  12,300.00 J 

Bank  of  North  America, 7, 000. 00  6, 790. 00 _ 

Erie, 30,000.00  15,187.50 

Jersey  Central, 10,000.00  8,462.50 

Delaware,  Lack.  &  Western, 20,000.00  21,900.00 

Lake  Shore, 50,000.00  67,250.00 

Chicago,  Burlington  &  Quincy, . .  10,000.00  17,975.00 

Western  Union, 20,000.00  16,225.00 

Erie  funded, 8,000.00  7,800.00 

Erie  2d  mortgage  bonds, 4, 000. 00  4, 060. 00 

Great  Western  2d  mort.  bonds,....  1,000.00  1,085.00  J 


Amt.  Loaned. 


$50,000.00 


100,000.00 


100,000.00 


50,000.00 


100,000.00 


100,000.00 


100,000.00 
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Par  Value.  Market  Value 

Delaware,  Lack.  &  Western, $70,000.00  $76,650.00 

Erie, 30,000.00  15,187.50 

Jersey  Central, 30,000.00  25,387.50 

N.  Y.  Central  &  H.  K,  R.  R.,.. . .  10,000.00  15,437.50  f 

Eriefunded, 13,000.00  12,675.00 

Erie  2d  mortgage  bonds, 10,000.00  10,150.00 

Winona  &  St.  Peters  bonds,  1907,  5,000.00  6,000.00. 

Erie.......... 90,000.00  45,562.50 

Delaware,  Lack.  &  Western, 60,000.00  65,700.00 

Jersey  Central, 20,000.00  16,925.00 

Delaware  &  Hudson, 10,000. 00  9, 225. 00 

Northwest,.... 10,000.00  12,775.00 

Chicago,  Alton  &  St.  Louis, 5,000,00  7,700.00 

Pennsylvania  Coal,. 5,000.00  10,750.00 

Delaware  &  Hudson, 10,000.00  9,225.00 

Metropolitan  Elevated, 10, 000. 00  10, 700. 00 

Jersey  Central, 30,000.00  25,387.50 

Union  Pacific, 10,000.00  11,250.00 

St.  Paul,  preferred, 10,000.00  12,400.00 

St.  Paul  &  Omaha,  preferred,....  30,000.00  29,175.00 

Louisville  &  Nashville, 10, 000. 00  8, 900. 00 

American  Express, 10,000.00  6,400.00 

Union  Pacific  Sink.  Fund  bonds,.  5,000.00  6,125.00 

Jersey  Central  Con.  7  p.  c.  bonds,  2,000.00  2,320.00 

Dayt.  &  Michigan  bonds, 2,000.00  2,020.00^ 

Delaware  &  Hudson 30, 000. 00  27, 675. 00 

Union  Pacific, 10,000.00  11,250.00 

Erie  2d  mortgage  bonds, 21.000.00  21,315.00 

Wabash,  preferred, 10, 000. 00  8, 662. 50 

Union  Pacific, 60,000.00  67,500.00 

C.  C.  C.  &  Ind., 20,000.00  19,200.00 

Western  Union, 60,000.00  48,675.00 

Houston  &  Texas, 10,000.00  7,300.00 

Met.  Elev.  1st  mortgage  bonds,  . .  28,000.00  29,680.00 

N.  Y.  Elev.  1st.  mort.  bonds, 5,000.00  6,000.00 

Ohio  &  Miss.,  S.  div., 16,000.00  18,480.00 

Harlem  con.,  7  p.  c, 11,000.00  14,630.00 

Lehigh  &  Wilksbarre  con., 1,000.00  1,056.25  J 

N.  Y.  Elevated  R.  R. , 22, 700. 00  28, 148. 00 1 

Delaware  &  Hudson, 30,000.00  27,675.00 

Erie  2d  mort.  bonds 3,000.00  3,045.00 

Lehigh  &  Wilkesbarre,  7  p.  c, . ..  2,000.00  2,112.50 

Union  Pacific, 50,000.00  56,250.00 

Erie, 20,000.00  10,125.00 

Jersey  Central, 10,000.00  8,462.50 

Central  Pacific, 20,000.00  18,550.00  j" 

Western  Union, 20,000.00  16,225.00  | 

Erie  2d  mort.  bonds, 15,000.00  15,225.00  J 


Amt.  Loaned. 


$100,000.00 


100,000.00 


100,000.00 


50,000.00 
75,000.00 

100,000.03 

50,000.00 
100,000.00 
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Par  Value. 

Erie, $30,000.00 

Del. ,  Lack.  &  Western, 45,000. 00 

Union  Pacific, 40,000.00 

Jersey  Central, 10,000.00 

Lake  Shore, 10,000.00 

Erie  2d  mort.  bonds, '    1, 000. 00 

Erie  5  per  cent,  bonds, 135,000.00 

St.  Paul, 20,000.00 

Lake  Shore, 40,000.00 

Louisville  &  Nashville  6  p.  c.  bd. ,  38, 000. 00 

Pac.  of  Mo.  2d  mort.  bonds, 20,000.00 

Northwest  preferred, 20, 000. 00 

United  States  4  per  cent,  bonds, ..  3,000.00 

Met.  Elev.  R.  R, 10,000.00 

Jersey  Central, 40,000.00 

No.  Pac.  preferred, 20,000.00 

Union  Pacific, 10,000.00 

St.  Paul  preferred, 10, 000. 00 

Louisville  &  Nashville, . .  10, 000. 00 

Del.,  Lack.  &  West., 5,000.00 

Hannibal  &  St.  Jo., 10,000.00 

Chicago,  Bur.  &  Quincy, 10,000. 00 

Eome,  Watertown  &  O., 1,000.00 

Mo.,  Kansas  &  Texas, 9,000.00 

Jersey  Central  con.,  7  p.  c,  .... .  1,000.00 

Del.  &  Hudson, 10,000.00 

Union  Pacific, 20,000.00 

N.  Y.  Elevated  R.  R, 3,100.00 

Long  Dock  bond, 1,000.00 

N.  Y.  Central  &  H.  R  R  R, . . . .  50,000?00 

Erie, 90,000. 00 

Northwest, 40,000.00 

Union  Pacific, 10,000.00 

Northwest, 50,000. 00 

Northwest  preferred, 40,000.00 

Erie, 10,000.00 

Total, $2,981,200.00 


Market  Value. 
$15,187.50- 
49,275.00 
45,000.00 
8,462.50 
13,450.00 
1,015.00. 
131,625.00 
22,900.00" 
53,800.00 
39,140.00 
23,200.00 
28,200.00  i 
3,371.25  \ 
10,700.00" 
33,850.00 
13,300.00 
11,250.00 
12,400.00 
8,900.00 
5,475.00 
4,825.00 
17,975.00 
808.75 
10,102.50 
1,160.00 
9,225.00] 
22,500.00  I 
3,844.00  I 
1,177. 50  J 
77,187.50  ) 
45,560.50  ) 
51,100.00  ) 
11,250.00  ) 
63,875.00 
56,400.00  ) 
5,062.50  J 


Amt.  Loaned. 
$100,000.00 

100,000.00 
120,000.00 

25,000.00 


100,000.00 


30,000.00 

100,000.00 

50,000.00 
50,000.00 
50,000.00 


$3,252,262.75     $2,377,180.14 


Schedule  E — Stocks  and  Bonds  owned  by  the  Company. 


United  States  Bonds: 
United  States  registered,  4  p.  c, 

U.  S.  reg.  1881,  5  p.  c, 

Virginia  consolidated  debt,     ) 
Virginia  deferred, ) 


Cost  Value. 

$513,472.60 
111,250.00 

4,500.00 


Par  Value. 

$500,000.00 

100,000.00 

6,600.00 

13,300.00 


Market  Value. 

$562,500.00 

101,625.00 

5,131.50 

2,327.50 
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Cost  Value. 

Municipal  Bonds  : 

Westchester  Co.,  N.  Y.,  7p.  c,  $27,138.56 

N.  Y.  City  consolid.,  5  p.  c, . .  213,875.00 

"      Co.  consolid.,  6  p.  c.,. , .  36,805.00 

"      City  park  imp., 1,623.75 

"    dock,  6  p.  c, 541.25 

"    bounty  fd.,  7  p.  c,  8,613.00 

"    accu.  debt,  7  p.  c,  67,545.16 

"      Co.  accu.  debt,  7  p.  c.,..  84,601.90 

N.  Y.  City  consolid.  6p.c 33,557.50 

Brooklyn  pub.  park,  7  p.  c.,. .  100,500.00 
Bank  Stocks: 

Bank  of  Commerce,  N.  Y., . . .  4,460.00 


Par  Value.       Market  Value. 


$26,000.00 

200,000.00 

34,000.00 

1,500.00 

500.00 

8,700.00 

61,900.00 

76,400.00 

31,000.00 

100,000.00 

5,000.00 


$26,180.00 

218,000.00 

43,180.00 

1,905.00 

635.00 

9,918.00 

71,296.00 

89,200.00 

39,370.00 

138,000.00 

7,350.00 


Total, $1,208,483.72    $1,164,900.00    $1,316,618.00 


MASSACHUSETTS  MUTUAL  LIFE  INSURANCE  COMPANY, 

SPRINGFIELD,  MASS. 

Commenced  Business,  August  1,  1851. 

E.  W.  Bond,  President.  John  A.  Hall,  Secretary. 

Attorney  in  Connecticut,  A.  H.  Bond,  Hartford. 


Amount  of  net  or  ledger  assets  December  31,  1879, . 


5,117,727.43 


II.     INCOME  DURING  THE  YEAR. 

Received  for  premiums  without 
deductions  for  commissions  or 
other  expenses, $562,755.56 

Premium  notes,  loans,  or  liens 
taken  in  part  payment  for  pre- 
miums,          113,332.48 

Premiums  paid  by  dividend,  $76,- 
955.66;  surrendered  policies, 
cash,  $32,158,11;  notes,  $2,739,- 
28, 111,853.05 

Total, $787,941.09 


MASSACHUSETTS  MUTUAL  LIFE  INSURANCE   COMPANY.  109 

Deduct  amount  paid  to  other  com- 
panies for  re-insurance  on  poli- 
cies in  this  company, $6,567.87 

Total  premium  income, $781,373.22 

Received  for  interest  on  mortgage  and  collateral 
loans, 182,304. 74 

Received  for  interest  on  bonds  owned  and  divi- 
dends on  stock, 84,731.10 

Received  for  interest  on  premium  notes,  loans  or 
liens, \  43,056.39 

Received  as  discount  on  claims  paid  in  advance,  1,276.41^ 

Received  for  rents  for  use  of  company's  prop- 
erty,  64,022.59 

Balance  of  other  items  of  interest  account, .  1,931,27 

Total  income, $1,158,695.72 

Total, $7,276,423.15 


III.    DISBURSEMENTS  DURING  THE  YEAR. 

Paid  for  losses  and  additions, $289,296.81 

Premium  notes,  loans,  or  liens  used 

in  payment  of  the  same,   12,509.66 

Paid  for  matured  endowments  and 

additions, 110,402.67 

Premium  notes,  loans,  or  liens  used 

in  payment  of  the  same, 21,090.33 

Total, $433,299.47 

Deduct  amount  received  from  other 
companies  for  losses  or  claims 
on  policies  of  this  company,  re- 
insured (of  which  $4,000  is  for 

matured  endowments), 4,000.00 

Total  amount  actually  paid  for 
losses  and  matured  endowments, $429,299.47 

Paid  for  surrendered  policies, 29,879.96 

Premium  notes,  loans,  or  liens  used  in  purchase 
of  surrendered  policies,  and  voided  by  lapse, .  35,577.97 

Cash  surrender  values  employed  in  payment  of 
premiums, 32,158.11 

Cash  dividends  paid  to  policy-holders, 100,178.27 

Premium  notes,  loans,  or  liens  used  in  payment 

of  dividends  to  policy-holders, 73,250.89 

Total  paid  policy-holders, ....  $700,344.67 

Paid  for  commissions  to  agents 53,534.16 

Paid  for  salaries,  and  traveling  expenses  of  man- 
agers of  agencies,  general,  special  and  local 
agents, 47,329.44 

Paid  for  medical  examiner's  fees, 5,013.00 
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Paid  for  salaries,  and  other  compensation  of 
officers  and  other  office  employees, $38,303.99 

Paid  for  State  and  local  taxes  in  State  where  or- 
ganized. $1,079;  taxes,  licenses,  fines  and  fees 
in  other  States,  $9,006.82, 10,085.82 

Paid  for  rent, 8,219.82 

Paid  for  advertising  and  printing 7,362.82 

Paid  for  the  following  items :  Postage,  station- 
ery, fire  insurance,  etc., 16,961.89 

Expenses  on  real  estate  obtained  by  foreclosure, 
taxes,  insurance,  repairs,  care,  etc 64,434.73 

Total  disbursements, $951,590.34 

Balance, $6,324,832.81 


IV.     ASSETS. 

AS  PER  LEDGER  ACCOUNTS. 

Real  estate  unencumbered  as  per  Schedule  A,. . .  $1,367,875.26 

Loans  on  bond  and  mortgage  (first  liens) 2,654,788.66 

Loans   secured  by  pledge  of  bonds,  stocks,  or 

other  marketable  collaterals,  as  per  Schedule  C,  270,255.00 
Loans  made  in  cash  to  policy-holders  on  this 

company's  policies,  assigned  as  collateral, 67,465.00 

Premium  notes,  loans,  or  liens  on  policies  in  force, 

$673,549.44,  less  $2,906.42, 670,643.02 

Cost  value  of  bonds  and  stocks  owned  absolutely, 

as  per  Schedule  E, 1,176,131.41 

Cash  in  company's  office, 15,975.38 

Cash  in  transit,  since  received, 32,395.41 

Cash  deposited  in  banks,. 66,113.77 

Bills  receivable, 3,189.90 

Total  net  or  ledger  assets $6,324,832.81 

Deduct  possible  depreciation  from  notes    and 
mortgages, 4,908.57 


Total  net  or  ledger  assets,  less  depreciation, $6,319,924.24 


OTHER  ASSETS. 

Interest  due  and  accrued  on  bond  and  mortgage  loans, $155,900.86 

Interest  due  and  accrued  on  bonds  and  stocks, 21,047.08 

Interest  due  and  accrued  on  collateral  loans, 9,949.80 

Interest  due  and  accrued  on  premium  notes,  loans,  or  liens,. . . .  21,904.46 

Rents  due  and  accrued  on  company's  property  or  lease, 4,114.98 

Market  value  of  real  estate  over  cost,  as  per  Schedule  A, 155,324.74 

Market  value  of  bonds  and  stocks  over  cost,  as  per  Schedule  E,  191,731.09 
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Gross  premiums  due  and  unreported  on  policies 

in  force  December  31,  1880. . ..................  $ 52,140.09 

Gross  deferred  premiums  on  policies  in  force 

December  31,  1880, .  95,416. 40 

Total, $147,556.49 

Deduct  the  loading  on  above  gross  amt.,. .  23,609.04 

Net  amount  of  uncollected  and  deferred  premiums, . . .       $123,947.45 

Cash  in  hands  of  agents,. . . . . . - 3,096.78 

Total  assets, - $7,006,941.48 

ITEMS  NOT  ADMITTED. 

Cash  In  hands  of  agents, $3,096.78 

Bills  receivable,. 3,189.90 

Total, |6,m«8 

Total  assets  (less  items  not  admitted).. .    $7,000,654.30 


V.     LIABILITIES. 

Wet  present  value  of  all  the  outstanding  policies 
in  force  December  31,  1880,  computed  accord- 
ing to  the  Actuaries'  or  Combined  Experience 
Table  of  Mortality,  vrith  four  per  cent,  com- 
pound interest, $6,028,595.00 

Deduct  net  value  of  risks  of  this  company,  re- 
insured in  other  solvent  companies, 28,021.00 

Net  re-insurance  reserve, $6,000,574.00 

Claims  for  death  losses  due  and  unpaid, 4,916.00 

Claims  for  death  losses  and  matured  endowments 
in  process  of  adjustment,  or  adjusted  and  not 
due, 131,769.00 

Claims  for  death  losses  and  other  policy  claims 

resisted  by  the  company,. 45,369.00 

Total  policy  claims, 182,054.00 

Unpaid  dividends  of  surplus,  or  other  profits  due  policy-holders,  13,783.57 

Premiums  paid  in  advance, 4,995.41 

Liabilities  on  policy-holders'  account, $6,201,406.98 

Gross  surplus,  on  policy-holders'  acct., 799,247.82 

Total  liabilities, $7,000,654.80 


VI.     PREMIUM  NOTE  ACCOUNT. 

Premium  notes,  loans,  or  liens  on  hand  December 

81,  1879, $707,228.20 

Received  during  the  year, 116,071.76 

Total, $823,299.96 
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Deductions  during  the  year. 
Notes,  loans,  or  liens  used  in  payment  of  losses 

and  claims, 

Notes,  loans,  or  liens  used  in  purchase  of  surren- 
dered policies  and  voided  by  lapse, 

Notes,  loans,  or  liens  used  in  payment  of  divi- 
dends to  policy-holders, 

Notes,  loans,  or  liens  redeemed  by  maker  in  cash, 

By  premium  and  interest, 

Total  reduction  of  premium  note  account, . . . 
Balance  note  assets  at  the  end  of  the  year, 


$33,599.99 

34,369.19 

73,250.89 

8,512.42 

18.03 


$149,750.52 
$673,549.44 


VII.    EXHIBIT  OF  POLICIES. 

Policies  and  Additions  in  force  at  end  of  previous  year. 

Number.  Amount. 

Whole  life  policies 8,358  $19,628,288 

Endowment  policies, 2,277  3,581,372 

All  other  policies, 2,430  5,567,485 

New  policies  issued  during  the  year. 

Number.  Amount. 

Whole  life  policies, 993  $2,795,545 

Endowment  policies, 436  1,021,659 

All  other  policies, 43  100.700 

Old  policies  revived  during  the  year. 

Number.  Amount. 

All  other  policies, 1  3,000 

Total  number  and  amount, 14,538  $32,707,049 

Deduct  policies  ceased  to  be  in  force, 1,363  3,431.359 

Total  policies  in  force  at  the  end  of  the  yr. , . . .     13, 175  $29, 275, 690 

Policies  re-insured, 235,610.00 

Policies  ceased  to  be  in  force  during  the  year. 

Number.  Amount. 

By  death, 136  $350,825 

By  maturity  (end.), 114  137,531 

By  expiry  (term.), 502  1,288,200 

By  surrender, 191  501,054 

Bylapse, 183  404,700 

By  change  and  decrease, 99,249 

Not  taken, ..          237  649.800 

Total  terminated, 1,363  $3,431,359 
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VIII.    BUSINESS  IN  CONNECTICUT,  1880. 

Number. 
Number  and  amount  of  policies  in  force  in  Connecti- 
cut, December  31,  1879, 375 

Number  and  amount  of  policies  issued  during  the  yr.,  27 

Total, 402 

Deduct  No.  and  amt.  ceased  to  be  in  force, 37 

Total  No.  and  amt.  in  force  Dec.  31, 1880, 365 

Number. 
Number  and  amount  of  losses  and  claims  on  policies 
incurred  during  the  year 10 

Total 10  ' 

Number. 
Number  and  amount  of  losses  and  claims  on  policies 

paid  during  the  year, 10 

Premiums  collected  in  cash,  $13,222.78;  notes  or  credits,  $2,- 

897.60;  total, 

Schedule  A — Real  Estate  owned  by  tlie  Company. 

In  Springfield, $541,707.72 

Elsewhere  in  Massachusetts, 31,025.07 

Indianapolis 179,486.87 

Chicago, 335,053.00 

Illinois, 33,000.00 

Indiana, 4,000.00 

Iowa, 29,694.60 

Ohio, . 7,500.00 

Wisconsin, -  15,000.00 

St.  Louis, 181,908.00 

Nebraska, 4,000.00 

Hartford, 5,500.00 

Total, $1,367,875.26 


Amount. 


,417 
40,779 


$733,196 

81,820 


$651,376 
Amount. 


14,050 


$14,050 
Amount. 
14,050 

$16,120.38 


Schedule  C — Loans  on  Collateral. 


Springfield  Gas  Light  Co., 

Union  Paper  Manufacturing  Co., . . . . 
Hampden  Paint  and  Chemical  Co., . . 

Union  Paper  Manufacturing  Co., 

Springfield  Gas  Light  Co., 

Chicago  &  Ills.  River  &  R'way  Co., .. 
and  an  assignment  of  judgment, . 

Worthy  Paper  Co,, 

Union  Paper  Co. , 

Beebe  &  Holbrook  Paper  Co., 


r  Value. 

Market  Value. 

Amt.  Loaned. 

$900 

$2,850 

$1,900 

1,500 

1,680 

1,500 

5,100 

8,500 

7,000 

4,000 

4,480 

2,700 

7,000 

10,500 

8,500 

45,000 
15,000 

32,500  > 
7,500  ) 

30,000 

5,000 
2,000 

5,750  > 
2,240  ) 

5,800 

84,300 

105,375 

50,000 
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Par  Value.  Market  Value. 

Farmers  &  Mech.  Nat.  Bk.,  Hartford,  $1,900  $2,413 

Charter  Oak                   "              "  500  685 

^Etna                               "              "  600  798 

Pynchon  National  Bank,  city, 1,300  2,2101 

Leicester  Nat.  Bank,  Leicester,  Mass.,  ,1,500  I 

and  mortgage,  $1,500, 800  920  \ 

John  Hancock  Nat.  Bank,  city, 500  575  J 

Chicopee  Water  Power  Co. , 12, 000  12, 000 

New  York,  N.  H.  &  Hartford  R.  R,  3,800  6,650 

Georges  Creek  &  Cumb.  R.  R., 15,000  14,250 

New  York,  N.  H.  &  Hartford  R  R.,  2,500  4,375  ) 

Boston  &  Albany  R.  R., 1,000  1,640  ) 

Cocheco  Nat.  Bank,  Dover,  N.  H.,..  10,000  10,000 

Union  Paper  Manufacturing  Co., 45,500  50,960 

Union  Paper  Manufacturing  Co., 15,000  16,800  ) 

Kansas  City,  St.  Jo.  &  C.  B.  R  R, . .  22,000  26,620  f 

Kansas  City,  St.  Jo.  &  C.  B.  R.  R, . .  38,000  45,980 

Cocheco  Nat.  Bank,  Dover,  N.  H.,. .  3,000  3,000 

Michigan  Central  R.  R.  Co., 1,000  1,150  ) 

Boston,  Concord  &  Montreal  R.  R.,.  1,000  1,140  ) 

New  York,  N.  H.  &  Hartford  R  R.,.  500  875 

Kansas  City,  St.  Jo.  &  C.  B.  R.  R.,..  1,000  1.210 

Streeter  Gas  Light  &  Coke  Co., 3,000  3,000 

Greenwood  Co.,  Kansas,  bonds, 5,000  5,000 

Note  of  C.  L.  Meloon, 

Total, $354^700  $385,126 


Amt.  Loaned. 

$1,500 

475 

550 


5,000 


9,000 

5,000 

10,000 

3,600 

10,000 
40,000 

32,500 

34,000 
2,400 

1,830 

700 
300 

2,500 
500 

3,000 


$270,255 


Schedule  E — Stocks  and  Bonds  owned  by  the  Company. 

Cost  Value.  Par  Value.        Market  Value. 


United  States  Bonds: 
U.  S.  coupon  1881,  6  p.  c, 
United  States  reg.  1881,  6  p 

Municipal  Bonds: 

Springfield  city 

Cleveland,  Ohio,  city, 

Kansas  City  water, 

Monmouth  township,  Bis., 
Kankakee         "  " 

Lewiston  "  " 

Tuscola  "  " 

Edwardsville    "  " 

Washington  county,      " 
Cass  "  " 

Mason  "  " 

White 

Kankakee  "  " 

Warren  "  " 

Greenwood  county,  Kansas, 


c, 


$100,000.00 
92,700.00 

2,942.00 
25,000.00 
97,500.00 
24,375.00 
11,000.00 
40,000.00 

5,000.00 
11,700.00 
16,750.00 
17,100.00 
14,625.00 
11,550.00 
30,000.00 
20,900.00 
20,000.00 


$100,000.00 
92,700.00 

3,000.00 
25,000.00 
100,000.00 
25,000.00 
11,000.00 
40,000.00 

5,000.00 
12,000.00 
20,000.00 
19,000.00 
15,000.00 
12,000.00 
30,000.00 
22,000.00 
20,000.00 


$101,500.00 
94.090.50 

3,000.00 
28,500.00 
110,000.00 
26,250.00 
11,550.00 
46,000.00 

5,250.00 
12,600.00 
19,000.00 
19,950.00 
15,750.00 
12,600.00 
31,500.00 
23,100.00 
20,000.00 
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Cost  Value. 

Railroad  Bonds: 

St.  L.,  Alton  &  Terre  Haute, . .  $30,026.25 

Buffalo,  New  York  &  Erie, ...  (    21,000.00 

Ind.,  Bloom.  &  W.,  1st  mort.,  \ 

Ind.,  Bloom.  &  W.,  2d  mort.,.  I        30,000.00 

Ind.,  Bloom.  &  W.,  income,. . .  ) 

Ind.,  Bloom.  &  W.,  preferred,  25,000.00 

Bur.,  Cedar  R.  &  Northern, . . .  6,800.00 

Kansas  &  Nebraska,  1st  mort.,  ) 

Kansas  &  Nebraska,  2d  mort.,  )          7,000.00 

Syr.,  Bing.  &  New  York, 50,000.00 

Kansas  City,  St.  Jo.  &  C.  B.,..  71,294.02 

Kansas  Pacific, 24,823.49 

Central  Iowa, 50,000.00 

Railway  Equipment  Co., 22,250.20 

Ohio  &  West  Virginia, 30,000.00 

So.  Central  of  New  York,. . . .  45,750.00 
Railroad  Stocks: 

Boston  &  Albany, 92,693.88 

N.  York,  N.  Haven  &  Hartfd,  15,149.50 

N.  Y.  Central  &  Hudson  Riv.,  9,775.00 

Chicago,  R.  Island  &  P. , 8, 925. 00 

Bur.,  C.  Rapids  &  M., 2,200.00 

I. ,  Bloomington  &  Western, . . .  2,000. 00 

Kansas  &  Nebraska, . . 1,000.00 

Ashuelot, 25,000.00 

Bank  Stocks: 

Agawam  National,  Springfield,  515.00 

Pynchon        "                  "  1,975.00 

First                "                  "  13,850.00 

Second           "                 "  9,930  00 

Chicopee        "                 "  5,120.00 

John  Hancock  Nat'l,      "  1,924.00 

City                       "          "  10,000.00 

First  National,  Chicopee, .....  2,586.00 

First  National,  Northampton,.  3,455.50 

Metropolitan  Nat.,  N.  Y.  City,  5,454.50 

Eliot  National,  Boston  Mass.,  1,522.50 

Webster     "              "            "  2,625.00 

Merchants"              "            "  1,844.57 

Nat.  Bk.  of  Com'ce, "           "  3,500.00 

Total, $1,176,131.41    $1,227,900.00    $1,367,862.50 


Par  Value. 

Market  Value. 

$31,500.00 

$34,650.00 

20,000.00 

25,200.00 

20,000.00 

16,000.00 

20,000.00 

14,200.00 

12,000.00 

8,640.00 

25,000.00 

30,000.00 

8,000.00 

8,000.00 

8,600.00 

6,794.00 

5,400.00 

1,890.00 

50,000.00- 

60,000.00 

80,000.00 

96,800.00 

26,000.00 

29,640.00 

50,000.00 

57,500.00 

23,000.00 

23,000.00 

30,000.00 

31,500.00 

50,000.00 

46,250.00 

68,500.00 

112,340.00 

9,900.00 

17,325.00 

10,000.00 

15,400.00 

20,000.00 

27,600.00 

7,000.00 

5,250.00 

12,000.00 

6,120.00 

7,500.00 

1,875.00 

25,000.00 

32,500.00 

500.00 

625.00 

2,000.00 

3,400.00 

12,400.00 

17,360.00 

8,100.00 

13,608.00 

3,500.00 

5,250.00 

1,700.00 

1,955.00 

10,000.00 

11,500.00 

2,400.00 

3,840.00 

3,400.00 

4,590.00 

3,800.00 

5,700.00 

1,500.00 

1,695.00 

2,500.00 

2,800.00 

1,500.00 

2,145.00 

3,500.00 

4,270.00 

116  METROPOLITAN  LIFE  INSURANCE   COMPANY. 


METROPOLITAN  LIFE  INSURANCE  COMPANY, 

NEW  YORK  CITY. 

Commenced  Business,  June,  1867. 

Joseph  F.  Knapp,  President.  John  R.  Hegeman,  Vice-President. 

Attorney  in  Connecticut,  J.  N.  Bacon,  New  Haven. 


I.     CAPITAL. 

Capital  stock  paid  up  in  cash $100,000.00 

Amount  of  net  or  ledger  assets  Dec.  31,  1879, . .      1,786,109.00 
Decrease, 7,540.89 

Extended  at $1,778,568. 11 

II.  INCOME  DURING  THE  YEAR. 

Received  for  premiums  without 
deductions  for  commissions  or 
other  expenses, $538, 679. 50 

Premium  notes,  loans,  or  liens 
taken  in  part  payment  for  pre- 
miums,           29,897.57 

Total, $568,577.07 

Deduct  amount  paid  to  other  com- 
panies for  reinsurance  on  poli- 
cies in  this  company, 372.62 

Total  premium  income, $568,204.45 

Received  for  interest  on  mortgage  loans, 32,348.50 

Received  for  interest  on  bonds  owned,  and  divi- 
dends on  stock, 39,995.00 

Received  for  interest  on  premium  notes,  loans,  or  * 
liens, 

Received  for  interest  on  other  debts  due  the  com- 
pany,   

Received  as  discount  on  claims  paid  in  advance,  3,741.32 

Received  for  rents  for  use  of  company's  prop- 
erty,   31,191.42 

Total  income, $690,555.35 

Total, $2,469,123.46 


15,074.66 
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III.    DISBURSEMENTS  DURING  THE  YEAR. 

Paid  for  losses  and  additions, $194,532.60 

Premium  notes,  loans,  or  liens  used 
in  payment  of  the  same, 6,272.93 

Paid  for  matured  endowments  and 
additions, 60,592.40 

Premium  notes,  loans,  or  liens  used 
in  payment  of  same, 23,970.60 

Total  amt.  actually  paid  for  losses 

and  matured  endowments, $285, 368. 53 

Paid  for  surrendered  policies, 50,933.69^ 

Premium  notes,  loans,  or  liens  used  in  purchase 
of  surrendered  policies,  and  voided  by  lapse,. .  50,562.09 

Cash  dividends  paid  to  policy-holders, 491.88 

Total  paid  policy-holders,...  $387,356.19 

Paid  stockholders  for  interest  or  dividends, 7,000.00 

Paid  for  commissions  to  agents, 42,035.16 

Paid  for  salaries,  and  traveling  expenses  of  man- 
agers of  agencies,  general,  special,  and  local 
agents, 48,721.12 

Paid  for  medical  examiner's  fees, 16,890.62 

Paid  for  salaries,  and  other  compensation  of 
officers  and  other  office  employees, 29,821.80 

Paid  for  United  State  taxes  and  revenue  stamps, 
$3,579.74;  taxes,  licenses,  fines,  and  fees,  $2,- 
029.45, 5,609.19 

Paid  for  rent, 13,823. 89 

Paid  for  commuting  commissions, 93,841.71 

Paid  for  advertising,  $3,520.30;  legal  expenses, 
$7,732.42;  stationery,  printing,  supplies,  etc., 
$17,289. 12, ,,....  28, 541.84 

Paid  for  the  following  items:   Office  and  agency 

expenses, 77,318.74 

Total  disbursements, $750,960.26 

Balance, $1,718,163.20 


IV.    ASSETS. 

AS  PER  LEDGER  ACCOUNTS. 

Real  estate  unencumbered,  as  per  Schedule  A. . .       $338,626.92 

Loans  on  bond  and  mortgage  (first  liens), 550,200.00 

Loans  secured  by  pledge  of  bonds,   stocks,  or 

other  marketable  collaterals,  as  per  Schedule  C,  50, 000. 00 

Premium  notes,  loans,  or  liens  on  policies  in  force,  242, 187. 26 
Cost  value  of  bonds  and  stocks  owned  absolutely, 

as  per  Schedule  E, 474,000.00 

Cash  in  company's  office, 2,562.23 

Cash  deposited  in  banks, 45,732.42 

Furniture,  fixtures,  safes,  etc., 7,352.70 

Commuted  commissions, 7,501.67 

Total  net  or  ledger  assets, $1,718,163.20 
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OTHER  ASSETS. 

Interest  due  and  accrued  on  bond  and  mortgage  loans, $8,483.55 

Interest  accrued  on  bonds  and  stocks, 3,197.23 

Interest  accrued  on  collateral  loans, 774.36 

Rents  due  and  accrued  on  company's  property,  or  lease, 3,066.67 

Market  value  of  real  estate  over  cost,  as  per  Schedule  A, 31,123.08 

Market  value  of  bonds  and  stocks  over  cost,  as  per  Schedule  E,  85,537.50 

Gross  premiums  due  and  unreported  on  policies 

in  force  December  31,  1880, $60,959.52 

Gross  deferred  premiums   on   policies  in  force 

December  31,  1880, 79,453.69 

Total, $140,413.21 

Deduct  the  loading  on  above  gross  amount,  28,082.64 

Net  amount  of  uncollected  and  deferred  premiums, 112,330.57 

Total  assets, $1,962,676. 16 

ITEMS  NOT  ADMITTED. 

Furniture,  fixtures,  and  safes, $7,352.70 

Commuted  commissions, 7,501.67 


Total, $14,854.37 

Total  assets  (less  items  not  admitted), $1,947,821.79 


V.     LIABILITIES. 

Net  present  value  of  all  the  outstanding  policies 
in  force  December  31,  1880,  computed  accord- 
ing to  the  Actuaries'  or  Combined  Experience 
Table  of  Mortality,  with  four  per  cent,  com- 
pound interest, $1,532,856.00 

Net  re-insurance  reserve, $1,532,856.00 

Total  policy  claims, ; 61,158.00 

Deferred  and  unpaid  items,  etc.,  in  excess  of  reserve, 12,326.00 

Premiums  paid  in  advance, 3,423.33 

Special  reserve, 60,000.00 

Liabilities  on  policy-holders'  account, $1,669,763.33 

Gross  surplus  including  capital  on  policy-holders'  account,         278. 058. 46 

Total  liabilities, $1,947,821.79 


VI.    PREMIUM  NOTE  ACCOUNT. 

Premium  notes,  loans,  or  liens  on  hand  December 

31,  1879, $293,095. 31 

Received  during  the  year, 29,897.57 

Total, $322,992.88 
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Deductions  during  the  year. 

Notes,  loans,  or  liens  used  in  payment  of  losses 
and  claims, $30,243.53 

Notes,  loans,  or  liens  used  in  purchase  of  surren- 
dered policies  and  void  by  lapse, 50,562.09 


Total  reduction  of  premium  note  account, $80,805.62 

Balance  note  assets  at  the  end  of  the  year, $242,187.26 


VII.     EXHIBIT  OF  POLICIES. 
Policies  and  Additions  in  force  at  the  end  of  previous  year. 

Number.  Amount. 

Whole  life  policies, 12,033  $11,216,957 

Endowment  policies, 733  394,130 

All  other  policies, „.            57  55,880 

New  policies  issued  and  old  policies  revived  during  the  year. 

Number.  Amount. 

Whole  life  policies, 211,189  $20,449,778 

Endowment  policies, 18  15,958 

All  other  policies, 5  4,583 

Total  number  and  amount, 224, 035  $32, 137, 286 

Deduct  policies  ceased  to  be  in  force, 106,947  12,969,937 

Total  policies  in  force  at  end  of  the  year,. . .    117,088  $19,167,349 

Policies  ceased  to  be  in  force  during  the  year. 

Number.  Amount. 

By  death,  maturity, 1,269  $285,368.53 

By  surrender, 185  181,031.00 

By  lapse, 105,311  12,316,860.47 

By  change  and  decrease, 166  172,000.00 

Not  taken, 16  14,677.00 

Total  terminated, 106,947  $12,969,937.00 


VIII.     BUSINESS  IN  CONNECTICUT,  1880. 

Number.  Amount. 
Number  and  amount  of  policies  in  force  in  Connecti- 
cut, December  31,  1879,.. . 322  $812,033.00 

Number  and  amount  of  policies  issued  during  the  yr.,           3,582  342,100.00 

Total, 3,904  $1,154,133.00 

Deduct  No.  and  amt.  ceased  to  be  in  force, . . .           1,585  181,006.00 

Total  No.  and  amt.  in  force  Dec.  31, 1880, . .             2,319  $973,127.00 
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Number.  Amount. 
Number  and  amount  of  losses  and  claims  on  policies 

incurred  during  the  year, 17  $3,603.34 

Number  and  amount  of  losses  and  claims  on  policies      Number.  Amount. 

paid  during  the  year, 14  $603.34 

Premiums  collected, 27,595. 14 


Schedule  A — Real  Estate  owned  by  the  Company. 

In  New  York  City, .... $253,993.70 

Brooklyn, 85,633.22 

Total, $338,626.92 


Brooklyn,  N.  Y.,  Boulevard  bonds, 

Kings  Co.,  N.  Y.,  Ocean  Parkway  bonds, 

Brooklyn,  N.  Y.,  Park  bonds, 

Brooklyn,  N.  Y.,  Bushwick  A,v.  bond, . . . 


Schedule  C — Loans  on  Collateral. 

Par  Value.  Market  Value.   Amt.  Loaned. 
..       $10,000       $11,000  ~ 


15,000 

20,000 

1,000 


16,800 
26,600 
1,060  J 


Total, $46,000      $55,460 


$50,000.00 


$50,000.00 


Schedule  E — Stocks  and  Bonds  owned  by  the  Company. 


Cost  Value.  Market  Value. 

United  States  Bonds: 

United  States  U  per  cent., $100,000  $112,000.00 

United  States  4  per  cent., 60,000  67,650.00 

United  States  Pacifies  6  per  cent. , 22, 000  29, 590. 00 

Municipal  Bonds: 

Brooklyn,  N.  Y. ,  city,  7  per  cent. , 25, 000  26,687. 50 

Brooklyn,  N.  Y.,  bridge,  6  per  cent., 41,000  51,250.00 

Brooklyn,  N.  Y.,  improvement,  7  per  cent., 1,000  1,030.00 

Brooklyn,  N.  Y.,  water,  7  per  cent., 25,000  33,250.00 

Rochester,  N.  Y,  city,  7  per  cent., 90,000  110,280.00 

Lockport  city,  7  per  cent., 40,000  46,000.00 

Peekskill  city,  7  per  cent., 25,000  32,750.00 

Jersey  City,  N.  J.,  7  per  cent., 45,000  49,050.00 

Total, $474,000  $559,537.50 
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MUTUAL  LIFE  INSURANCE  COMPANY, 

NEW  YORK  CITY. 

Commenced  Business,  February  1,  1843. 

F.  S.  Winston,  President.  Isaac  F.  Lloyd,  Secretary. 

Attorney  in  Connecticut,  John  W.  Nichols,  New  Haven. 


Amount  of  net  or  ledger  assets  December  31,  1879, $85,765,515.68 

II.     INCOME  DURING  THE  YEAR. 
Received    for  premiums   without 
deductions  for   commissions   or 

other  expenses, $12,240,554.78 

Cash  received  for  annuities, 35,034.38 

Total  premium  income,. $12,275,589.16 

Received  for  interest  on  mortgage  loans, 3,524,328.61 

Received  for  interest  on  bonds  owned,  and  divi- 
dends on  stock, 923,312.55 

Received  for   interest  on  other  debts  due   the 

company, 204,059.18 

Received  for  rents  for  use  of  company's  prop- 
erty,   213,405.11 

Total  Income, $17,140,694.61 

Total, $102,906,210. 29 

III.     DISBURSEMENTS  DURING  THE  YEAR. 

Paid  for  losses  and  additions, $4, 324, 447.  <J  3 

Paid  for  matured  endowments  and 

additions, 1,613,741.04 

Total  amt.  actually  paid  for  losses 

and  matured  endowments, $5,938, 188. 97 

Paid  to  annuitants, 23,993.88 

Paid  for  surrendered  policies  and  additions, 3,898,777.61 

Cash  dividends  paid  to  policy-holders, 3,299,734.00 

Total  paid  policy-holders, .  $13,160,694.46 

Paid  for  commissions  to  agents, 677,255.70 

Paid  for  salaries,  and  expenses  of  law  department,  97,947. 12 
Paid  for  medical  examiner's  fees  and  expenses, .            77,833.61 
Paid   for  salaries   and   other  compensation  of 
officers  and  other  office  employees,  not  includ- 
ing law  and  medical  departments 251,897.38 
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Paid  for  U.  S.  revenue  stamps,  state  and  local 
taxes  in  State   where  organized,   and   taxes, 

licenses,  fines,  and  fees  in  other  States, $247,832.69 

Paid  for  rents, 6,000.00 

Paid  for  contingent  guarantee  account, 949,512.43 

Paid  for  advertising, 52,946.92 

Paid  for  the  following  items :  Exchange,  postage, 
printing,  stationery,  and  sundry  other  expenses,  256, 048. 68 

Total  disbursements, $15,777,968.99 

Balance, $87,128,241.30 


IV.     ASSETS. 

AS  PER  LEDGER  ACCOUNTS. 

Real  estate  unencumbered,  as  per  Schedule  A, . .  $7,174,134.10 

Loans  on  bond  and  mortgage  (first  liens),   53,524,916.64 

Loans  secured  by  pledge  of  bonds,  stocks,  or 

other  marketable  collaterals,  as  per  Schedule  C,  7,720,931.94 
Par  value  of  bonds  and  stocks  owned  absolutely, 

as  per  Schedule  E, 16,740.700.00 

Cash  in  Company's  office  and  banks, 1,951,580.91 

Agents'  ledger  balances, 15,977.71 

Total  net  or  ledger  assets, $87,128,241.30 

OTHER  ASSETS. 

Interest  due  and  accrued  on  bond  and  mortgage  loans, $1,381,271.87 

Market  value  of  bonds  and  stocks  over  par,  as  per  Schedule  E,.       2,275,502.00 
Gross  premiums  due  and  unreported  on  policies 

in  force  December  31,  1880, $116,330.03 

Gross  deferred  premiums   on   policies  in  force 

December  31,  1880, 834,440.82 

Total, $950, 770.85 

Deduct  loading  on  above  gross  amount, . .  190,154.17 

Net  amount  of  uncollected  and  deferred  premiums, . ..       $760,616.68 

Total  assets, $91,545,631.85 

ITEMS  NOT  ADMITTED. 

Agents'  ledger  balances, $15,977.71 

Total  assets  (less  items  not  admitted), $91,529,654.14 


V.     LIABILITIES. 

Net  present  value  of  all  the  outstanding  policies  in  force 
December  31,  1880,  computed  according  to  the  Actuaries'  or 
Combined  Experience  Table  of  Mortality,  with  four  per  cent, 
compound  interest, $84,312,476.00 
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Claims  for  death  losses  due  and  unpaid, $87,987.00 

Claims  for  death  losses  and  matured  endowments 
in  process  of  adjustment,  or  adjusted  and  not 

due, 634,009.04 

Claims  for  death  losses  and  other  policy  claims 
resisted  by  the  company  and  claims  awaiting 

further  proof, 219,678.00 

Total  policy  claims, $941,674.04 

Premiums  paid  in  advance, 26,451.52 

Liabilities  on  policy-holders'  account, $85,280,601.56 

Gross  surplus  on  policy-holders'  account, ~  6,249,052.58 

Total  liabilities, $91,529,654.14 

Estimated  surplus  accrued  on  tontine  or  other 
policies,  the  profits  upon  which  are  especially 
reserved  for  that  class  of  policies, $183,634.81 

VII.     EXHIBIT  OF  POLICIES. 

Policies  and  Additions  in  force  at  the  end  of  the  year. 

Number.  Amount. 

Policies  in  force, 95,423     $273,398,385 

Additions  in  force, 25,362,482 

Total  in  force  January  1,  1880, 95,423     $298,760,867 

New  Policies  issued  during  the  year. 

Number.  Amount. 

Policies  issued  during  the  year, 9,190  $25,016,102 

Policies  restored  during  the  year, 916  2,813,365 

Additions  credited  during  the  year, 5,871,292 

Total, 10, 106       $33,700,759 

Policies  ceased  to  be  in  force  during  the  year. 

Number.  Amount. 

By  death, 1,174  $3,881,711 

By  maturity  (end.), 563  1,376,055 

By  surrender, 2,008  5,749,236 

By  lapse, 2,776  6,684,110 

By  decrease, 143,280 

Nottaken, 1,030  2,826,440 

Additions  terminated, ....  5,798,630 

Total  terminated, 7,551       $26,459,462 

Policies  and  Additions  in  force  December  31,  1880. 

Number.  Amount.  Additions.  Total  Insurance. 

Whole  life  policies, 82,677  $243,581,238  $22,472,753  $266,053,991 

Endowment  policies, 15,204  36,876,007  2,943,767  39,819,774 

All  other  policies, 97  109,775  18,624  128,399 

Total, 97,978     $280,567,020     $25,435,144     $306,002,164 
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VIII.     BUSINESS  IN  CONNECTICUT  DURING  1880. 

Number  and  amount  of  policies  in  force  in  Connecti- 
cut, December  31,  1879, 

Number  and  amount  of  policies  issued  and  revived 
during  the  year, 

Total, 

Deduct  number  and  amt.  ceased  to  be  in  force, 

Total  No.  and  amt.  in  force  Dec.  31,  1880, 


Number. 

Amount. 

3,764 

$9,067,672 

207 

596,065 

$9,663,737 
415,690 

3,790         $9,248,047 


3,971 
181 


Number. 


Number  and  amount  of  losses  and  claims  on  policies 
unpaid  December  31,  1879, 

Number  and  amount  of  losses  and  claims  on  policies 
incurred  during  the  year, 

Total, 

Number  and  amount  of  losses  and  claims  on  policies 

paid  during  the  year,   

Premiums  collected  in  cash, 


Amount. 

$13,123 

114,729 


$127,852 

Amount. 
$90,751 
289,079.15 


Schedule  A — Real  Estate  owned  by  the  Company. 

In  New  York  City,  Company's  building, .  $1,000,000.00 

Elsewhere  in  New  York, 2,612,876.23 

Boston,  Company's  building, 1,097,023.18 

Philadelphia,  Company's  building, 600,000.00 

New  Jersey, 1,852,603.45 

Greenwich,  Conn., ...... 11,631.24 

Total, $7,174,134.10 


Schedule  C — Loans  on  Collateral. 

Par  Value.    Market  Value 
Chicago  &  Northwestern, $1,260,000 


Amt.  Loaned. 


Del.,  Lack.  &  West, 

N.  Y.  Central  &  Hud.  River  R.  R, 

Louisville  &  Nashville, 

Chicago,  Rock  Island  &  Pacific, 

Chicago,  Burlington  &  Quincy, 

Chicago,  Milwaukee  &  St.  Paul, . . . 
Lake  Shore  &  Michigan  Southern, . . 

Oregon  Rail  &  Navigation  Co., 

Union  Pacific, , 

Atchison,  Topeka  &  Santa  Fe, 

Metropolitan  Elevated, 

Western  Union  Telegraph  Co. , 

Illinois  Central, 

Chicago  &  Alton, 

Michigan  Central, 

Alb.  &  Sus., 


220,000 

402,000 

650,000 

335,000 

283,900 

190,000 

202,500 

150,000 

120,000 

90,000 

70,000 

60,000 

62,500 

45,500 

30,000 

10,000 


$1,612,800 

239,800 

619,080 

578,500 

465,650 

511,020 

218,600 

273,375 

202,500 

134,400 

128,700 

74,200 

48,600 

79,375 

70,525 

37,500 

12,000 
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Par  Value.    Market  Value.    Arut.  Loaned. 

Morris  &  Essex, $10,000  .  $6,000 

United  Railroads  of  New  Jersey, 9,000  16,110 

Cleveland  &  Pittsburgh, 2,000  1,250 

New  York,  L.  E.  &  West,  bonds,. . . .  1,672,000  1,705,440 

United  States  5  per  cent., 883,000  883,000 

New  York,  L.  E.  &  West., 493,000  484,740 

Louisville  &  Nashville, 215,000  219,300 

Chicago,  St.  Paul,  Minn.  &  O., 127,000  135,890 

Central  Pacific  land  grants, 115,000  123,050 

Ohio  Central, 105,000  113,400 

Chicago,  Milwaukee  &  St.  Paul, 277,000  317,23(T 

Kansas  Pacific, 95,000  98,800 

Pacific  of  Mo., 90,000  98,260 

Mo.,  Kansas  &  Texas, 82,000  91,840 

Winona  &  St.  Peter, 63,000  69,550 

St.  Louis,  Jackson  &  Chicago, 45,000  53,550 

Metropolitan  Elevated, 45, 000  47, 700 

Chicago  &  Northwestern, 45,000  58,700 

Mar.  &  Cin., 25,000  30,250 

Broadway  &  Seventh  Avenue, 25,000  27,500 

So.  Pacific  of  Mo., 20,000  20,600 

Lehigh  &  Wilksbarre, 15,000  18,000 

Great  Western, 12,000  12,960 

Toledo  &  Wabash, 23,000  25,360 

Oregon  Rail.  &  Navigation  Co., 11,000  •      11,990 

Central  of  New  Jersey, 8,000  9,040 

United  States  4£  per  cent., 3,800  4,256 

Michigan  Central, 3,000  3,510 

Dry  Dock,  E.  Broadway  &  Battery,. .  4,000  4,600 

Union  Pacific, 3.000  3,500 

Central  Iowa, 2,500  2,875 

Total, $8,709,700  $10,004,876    $7,720,931.94 


Schedule  E — Stocks  and  Bonds  owned  by  the  Company. 

Par  Value.        Market  Value. 

United  States  Bonds: 

United  States  funded,  5  per  cent., $2,050,000  $2,080,750 

United  States  funded,  4$  per  cent. , 2,200,000  2,464,000 

United  States  currency,  6  per  cent., 60,000  79,800 

United  States  D.  O,  65s,  3  per  cent., 1,148,000  1,193,920 

Municipal  Bonds: 

New  York  city  and  county, 2,953,200  3,533,726 

Brooklyn 1,253,000  1,622,100 

Newark, 675,000  767,935 

Boston, 1,000,000  1,160,000 

Missouri, ' 629,000  704,800 

San  Francisco, 590,000  607,700 
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Municipal  Bonds: 

Providence, 

Texas 

Massachusetts, 

Cherry  Valley,  N.  Y., 

Yonkers,  N,  Y. , 

Buffalo,  N.  Y., 

Elmira,  N.  Y., 

Union  County,  N.  J. , 

North  Plainfield,  N.  J., 

Middlesex  County,  N.  J., 

Elizabeth,  N.  J., 

Hudson  County,  N.  J., 

Essex  Co.,  N.  J., 

New  Brunswick,  N.  J., 

Jersey  City,  N.  J 

Milwaukee,  Wis., 

Railroad  Bonds: 

Michigan  Central, 

Lake  Erie  &  Western, 

Cleveland,  Columbus,  Cincinnati  &  Ind'polis, . . 

Chicago,  Milwaukee  &  St.  Paul, 

Delaware  &  Hudson, 

Lafayette,  Bloornington  c%  Muncie 

Syracuse,  Binghamton  &  New  York 

Southern  Pacific  &  Missouri, 

Ind.,  Decatur  &  Springfield, 

Cincinnati  &  Springfield,. 

Albany  &  Susquehanna, 

Cincinnati,  Hamilton  &  Dayton 

Total  Cost  Value, $17,500,500.43  $16,740,700 


Par  Value. 

Market  Value. 

$500,000 

$550,000 

500,000 

575.000 

150,000 

173,495 

41,000 

41,000 

118,000 

151,140 

140,500 

163,980 

50,000 

56,415 

93,000 

96,413 

16,500 

16,500 

5,000 

5,550 

12,000 

4,800 

118,000 

141,980 

8,000 

9,248 

15,500 

15,500 

29,000 

31,900 

175,000 

209,400 

150,000 

169,500 

125,000 

137,500 

212,000 

255,120 

422,000 

500,930 

339,000 

415,000 

125,000 

136,250 

133,000 

159,600 

94,000 

98,230 

200,000 

210,000 

133,000 

159,040 

100,000 

125,000 

178,000 

192,980 

$19,016,202 
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MUTUAL  BENEFIT  LIFE  INSURANCE  COMPANY, 

NEWARK,  N.  J. 

Commenced  Business,  April  1845. 

Lewis  C.  Grover,  President  Edward  L.  Dobbins,  Secretary. 

Attorney  in  Connecticut,  Henry  P.  Goddard,  Hartford. 


Amt.  of  net  or  ledger  assets  December  31,  1879, $32,784,307.70 

II.     INCOME  DURING  THE  YEAR. 

Received  for  premiums  without 
deductions  for  commissions  or 

other  expenses, $2,250,732.70 

Premium  notes,  loans,  or  liens 
taken  in  part  payment  for  pre- 
miums,         156,655.89 

Premiums  paid  by  dividends,  in- 
cluding reconverted  additions, 
$1,151,220.26;    by  surrendered 

policies,  $301,488.26, 1,452,708.52 

Received  for  annuities, 6,281.96 

Total  premium  income, 77777777T7777   $3,866,379.07 

Received  for  interest  on  mortgage  loans, 659,668.78 

Received  for  interest  on  bonds  owned, 995,751.95 

Received  forinter't  onprem.  notes,  loans,  or  liens,         259,823.70 
Received  for  interest  on  other  debts  due  the  Co.,  13,125.00 

Received  as  discount  on  claims  paid  in  advance,  4,046.14 

Received  for  rents  for  use  of  company's  property,  2, 687. 50 

Total  income, $5,801,482.14 

Total, $38,585,789.84 


III.     DISBURSEMENTS  DURING  THE  YEAR. 

Paid  for  losses  and  additions, $2,051,277.81 

Premium  notes,  loans,  or  liens  used 

in  payment  of  same, 136,584.92 

Paid  for  matured  endowments  and 

additions, 483,739.78 

Premium  notes,  loans,  or  liens  used 

in  payment  of  same, 59,976.88 

Total  amount  actually  paid  for 
losses  and  matured  endowments, $2, 731, 579. 39 
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Paid  to  annuitants, 6, 134.37 

Paid  for  surrendered  policies, 194,169.09 

Premium  notes,  loans,  or  liens  used  in  purchase 

of  surrendered  policies,  and  voided  by  lapse,. .  149,426.76 

Cash  surrender  values,  including  reconverted 
additions,  applied  in  payment  of  premiums, . .  301,488.26 

Cash  dividends  paid  to  policy-holders, 1,335,497.99 

Premium  notes,  loans,  or  liens  used  in  payment 

of  dividends  to  policy-holders, 69,091.41 

Total  paid  policy-holders,. .  $4,787,387.27 

Paid  for  commissions  to  agents, 337,173.17 

Paid  for  salaries,  and  traveling  expenses  of  man- 
agers of  agencies,  general,  special,  and  local 
agents, 27,662.46 

Paid  for  medical  examiner's  fees, 31,663.99 

Paid  for    salaries   and   other  compensation   of 

officers  and  other  office  employees, 76,087.50 

Paid  for  U.  S.  taxes  and  revenue  stamps,  $270; 
State  and  local  taxes  in  State  where  organized, 
$25,734.78;  taxes,  licerfses,  fines,  and  fees  in 
other  States,  $47,324.79, 73,329.57 

Paid  for  advertising,  printing,  office  and  legal 
expenses,  exchange,  etc., 107,077.20 

Paid  for  the  following  items:  Premiums  on 
bonds  purchased, 153,654.00 

Profit  and  loss, 37.956.86 

Total  disbursements, $5,631,992.02 

Balance, $32,953, 797. 82 


IV.     ASSETS. 

AS  PER  LEDGER  ACCOUNTS. 

Real  estate  unencumbered,  as  per  Schedule  A, . .  $283,453.49 

Loans  on  bond  and  mortgage  (first  liens), , .  7,729,488.96 

Real  estate  purchased  on  foreclosure, 2,421,625.52 

Premium  notes, 4,112,235.59 

Par  value  of  bonds  and  stocks  owned  absolutely, 

as  per  Schedule  E, 16,862,970.88 

Cash  in  Company's  office, 12,481.41 

Cash  deposited  in  banks, 1,432,864.13 

Cash  in  transit,  since  received, 36,427.08 

Agents'  ledger  balances, 43,500.07 

Accrued  rents  and  cash  obligations, 1 ,662.50 

Office  furniture,  fixtures  and  safes, 17,088.19 

Total  net  or  ledger  assets, $32,953,797.82 

OTHER  ASSETS. 

Interest  due  and  accrued  on  bond  and  mortgage  loans, $322,052.73 

Interest  due  and  accrued  on  bonds  and  stocks, 230,229.73 

Interest  due  and  accrued  on  premium  notes,  loans,  or  liens, 101,815.09 

Market  value  of  bonds  and  stocks  over  par,  as  per  Schedule  E,  1,984,782.54 
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Gross  premiums  due  and  unreported  on  policies 

in  force  December  31/1880, $85,982.78 

Gross  deferred  premiums  on  policies  in  force 

December  31,  1880, 157,425.06 

Total, $243,407.84 

Deduct  the  loading  on  above  gross  amount,  48,681.56 

Net  amount  of  uncollected  and  deferred  premiums, .       $194,726.28 
Total  assets, $35,787,404.19 

ITEMS  NOT  ADMITTED. 

Furniture,  fixtures,  and  safes, $17,088.19 

Agents'  balances, 43,500.07         $60,588.26 

Total  assets  (less  items  not  admitted), $35,726,815.93 


V.     LIABILITIES. 

Net  present  value  of  all  the  outstanding  policies 
in  force  December  31,  1880,  computed  accord- 
ing to  the  Actuaries'  or  Combined  Experience 
Table  of  Mortality,  with  four  per  cent,  com- 
pound interest, $31,197,191.00 

Net  re-insurance  reserve, $31,197,191.00 

Claims  for  death  losses  in  process  of  adjustment, 

or  adjusted  and  not  due, 502,640.00 

Claims  for  death  losses  and  other  policy  claims 

resisted  by  the  company, 25,000.00 

Total  policy  claims, 527,640.00 

Unpaid  dividends  of  surplus,  or  other  profits  due  policy-holders,  180,443.95 

Premiums  paid  in  advance, 6,158.90 

Liabilities  on  policy-holders'  account, ,  $31,911,433.85 

Gross  surplus  on  policy-holders'  account, 3,815,382.08 

Total  liabilities, $35,726,815.93 


VI.     PREMIUM  NOTE  ACCOUNT. 
Premium  notes,  loans,  or  liens  on  hand  December 

31,  1879 $4,398,843.89 

Received  during  the  year, 156,655.89 

Total, $4, 555,499. 78 

Deductions  during  the  year. 
Notes,  loans,  or  liens  used  in  payment  of  losses 

and  claims, $196,561.80 

Notes,  loans,  or  liens  used  in  purchase  of  surren- 
dered policies  and  voided  by  lapse, 149,426.76 

Notes,  loans,  or  liens  used  in  payment  of  divi- 
dends to  policy-holders, 69,091.41 

Notes,  loans,  or  liens  redeemed  by  maker  in  cash,  28,184. 22 

Total  reduction  of  premium  note  account, $443,264.19 

Balance  note  assets  at  the  end  of  the  year, $4,112,235.59 
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VII.     EXHIBIT  OF  POLICIES. 

Policies  and  Additions  in  force  at  end  of  previous  year. 

Number.  Amount. 

Whole  life  policies, . 39,038  $110,611,529 

Endowment  policies,   3,143  6,807,017 

All  other  policies, 105  301,700 

New  Policies  issued  during  the  year. 

Number.  Amount. 

Whole  life  policies, 3,656  $9,089,693 

Endowment  policies, 848  2,095,997 

All  other  policies, 580  1,724,100 

Old  Policies  revived  during  the  year. 

Number.  Amount. 

Whole  life  policies, 21  $83,170 

Endowment  policies 1  7,733 

Old  Policies  increased  during  the  year. 

Number.  Amount. 

Whole  life  policies, 4,195 

Endowment  policies, . 3  10,503 

All  other  policies, 1  10,000 

Total  number  and  amount, 47, 396  $130, 745,637 

Deduct  policies  ceased  to  be  in  force, 3,046  9,278,658 

Total  policies  in  force  at  the  end  of  the  yr.,         44,350  $121,466,979 

Policies  ceased  to  be  in  force  during  the  year. 

Number.  Amount. 

By  death, 620  $2,089,925 

By  maturity  (end.), 150  518,517 

By  expiry, 3  3,000 

By  surrender, 424  989,383 

Bylapse, 523  1,251,700 

By  change  and  decrease, 891  3,299,383 

By  transfer, 4  25,500 

Nottaken, 431  1,101,250 

Total  terminated, 3,046  $9,278,658 

VIII.     BUSINESS  IN  CONNECTICUT  DURING  1880. 

Number  and  amount  of  policies  in  force  in  Connecti-      Number.  Amount. 

cut,  December  31,  1879, 910  $1,938,375 

Number  and  amount  of  policies  issued  during  the  yr. ,              131  267, 029 

Total, '.           1^041  $2,205,404 

Deduct  number  and  amt.  ceased  to  be  in  force,                35  79,607 

Total  No.  and  amt.  in  force  Dec.  31,  1880,          1,006  $2,125,797 
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Number  and  amount  of  losses  and  claims  on  policies      Number.  Amount. 

incurred  during  the  year, $27,100 

Number  and  amount  of  losses  and  claims  on  policies 

paid  during  the  year, $24,100 

Premiums  collected, $38,265.56 


Schedule  A — Real  Estate  owned  by  the  Company. 

In  Newark,  N.  J.,  Company's  building,. .       $283,453.49 

Elsewhere  in  New  Jersey, 2,197,261.64  _ 

New  York, 224, 363. 88 

Total, $2,705,079.01 


Schedule  E — Stocks  and  Bonds  owned  by  tlie  Company. 


United  States  Bonds: 

United  States  6  per  cent., 

United  States  4  per  cent., , 

Massachusetts  annuity  7  per  cent. , 

Municipal  Bonds: 

County  of  Essex,  N.  J., 

County  of  Union,  N.  J., 

City  of  Brooklyn,  N.  Y., 

Auburn,  N.  Y., 

Utica,  N.  Y., 

Erie,  Pa., 

Cleveland,  O., 

Toledo,  O 

Sandusky,  O., 

Springfield,  Ills. , , 

South  Bend,  Ind., 

Lafayette,  Ind., 

Newark,  N.  J., 

Orange,  N.  J. , 

East  Orange,  N.  J., 

"West  Orange,  N.  J., 

South  Orange,  N.  J., 

Milburn,  N.  J., 

Jersey  City,  N.  J., 

Dover,  N.  J., 

New  Brunswick,  N.  J., 

Elizabeth,  N.  J., 

Rahway,  N.  J. , 

Elizabeth,  N.  J.,  temporary  tax  loan,. 
Railroad  Bonds: 

Newark  &  New  York  1st  mortgage, 

Pemberton  &  New  York,  1st  mortgage, 


Par  Value.  Market  Value. 

$6,562,500.00  $7,762,428.13 

1,000,000.00  1,123,750.00 

800.00  800.00 


1,938,500.00 

114,000.00 

65,000.00 

150,000.00 

145,000.00 

152,000.00 

521,000.00 

173,000.00 

100,000.00 

89,000.00 

61,500.00 

160,000.00 

3,190,000.00 

80,000.00 

78,670.88 

135,500.00 

2,000.00 

4,000.00 

50,000.00 

9,000.00 

14,000.00 

955,000.00 

112,000.00 

52,500.00 

573,000.00 
375,000.00 


2,207,670.00 

115,050.00 

71,575.00 

165,750.00 

156,250.00 

180,880.00 

598,260.00 

223,170.00 

116,000.00 

89,000.00 

67,650.00 

208,000.00 

3,687,300.00 

93,900.00 

80,619.30 

166,975.00 

2,100.00 

4,080.00 

59,500.00 

9,630.00 

16,800.00 

477,500.00 

56,000.00 

52,500.00 

636,030.00 
465,000.00 


Total $16,862,970.88  $18,894,167.43 
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NEW  YORK  LIFE  INSURANCE  COMPANY, 

NEW  YORK  CITY. 

Commenced  Business,  1845. 

Morris  Franklih,  President.  William  H.  Beers,  Actuary. 

Attorney  in  Connecticut,  John  Tweedy,  Danbury. 


Amount  of  net  or  ledger  assets  December  31,  1879, $37,287,828.32 

II.    INCOME  DURING  THE  YEAR. 

Received  for  premiums  without 
deductions  for  commissions  or 
other  expenses, $5,503,814.25 

Premium  notes,  loans,  or  liens 
taken  in  part  payment  for  pre- 
miums,    55,256.86 

Received  for  annuities, 1,074,548.59 

Total, $6,633,619.70 

Deduct  amount  paid  to  other  com- 
panies for  reinsurance  on  poli- 
cies in  this  company, 88,158.74 

Total  premium  income, $6,545,460.96 

Received  for  interest  on  mortgage  loans, 990,821.50 

Received  for  interest  on  bonds  owned,  and  divi- 
dends on  stock, 813,699.38 

Received  for  interest  on  premium  notes,  loans,  or 

liens, 56,240.22 

Received  for  interest  on  other  debts  due  the 

company, 70,001. 87 

Received  for  rents  for  use  of  company's  property,  145,402.98 

Received  for  profits  on  real  estate, 202,544.63 

Total  income, $8,824,171.54 

Total, $46,  111,  999. 86 


III.    DISBURSEMENTS  DURING  THE  YEAR. 

Paid  for  losses  and  additions, $1,734,758.44 

Premium  notes,  loans,  or  liens  used 
in  payment  of  the  same, 15,924.20 
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Paid  for  matured  endowments  and 
additions, $562,259.88 

Premium  notes,  loans,  or  liens  used 

in  payment  of  the  same, 2,319.97 

Total, $2,315,262.49 

Deduct  amount  received  from  other 
companies  for  losses  or  claims 
on  policies  of  this  company  re- 
insured,         $18,961.27 

Total  amount  actually  paid  for 
losses  and  matured  endowments, $2,296, 301. 22- 

Paid  to  annuitants, 272,727.96 

Paid  for  surrendered  policies, 355,730.44 

Premium  notes,  loans,  or  liens  used  in  purchase 
of  surrendered  policies,  and  voided  by  lapse, . .  21,632.87 

Cash  dividends  paid  to  policy-holders, 1,545,506.70 

Premium  notes,  loans,  or  liens  used  in  payment 

of  dividends  to  policy-holders, 7,992.05 

Total  paid  policy-holders,..  $4,499,891.24 

Paid  for  commissions  to  agents, 468,269.92 

Paid  for  salaries  and  traveling  expenses  of  man- 
agers of  agencies,  general,  special,  and  local 
agents  estimated, 47,000.00 

Paid  for  medical  examiner's  fees, 52,227.01 

Paid  for  salaries  and  other  compensation  of 
officers  and  other  office  employees, 183,566.15 

Paid  for  taxes,  licenses,  fines,  and  fees, 124,265.32 

Paid  for  commuting  commissions, 33,506.60 

Paid  for  advertising, 55,395.04 

Paid  for  the  following  items:  Office,  law,  and 

agency  expenses, 253,750.22 

Total  disbursements, $5,717,871.50 

Balance, $40,394,128.36 

IV.    ASSETS. 

AS  PER  LEDGER  ACCOUNTS. 

Eeal  estate  unencumbered,  as  per  Schedule  A, . .    $5,279,324.59 

Loans  on  bond  and  mortgage  (first  liens), 16,464,922.23 

Loans  secured  by  pledge  of  bonds,  stocks,  or 
other  marketable  collaterals,  as  per  Schedule  C,       2,491,000.00 

Premium  notes, 597,451.12 

Cost  value  of  bonds  and  stocks  owned  absolutely, 

as  per  Schedule  E, 14,925,174.09 

Cash  in  Company's  office, 10,195.23 

Cash  deposited  in  banks, 841,832.87 

Agents'  ledger  balances, 34,228.23 

Total  net  or  ledger  assets, $40,644,128.36 

Deduct  depreciation  from  cost  of  real  est.,  250,000.00 

Total  net  or  ledger  assets,  less  depreciation, $40,394,128.36 
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OTHER  ASSETS. 

Interest  due  and  accrued  on  bond  and  mortgage  loans $210,645.28 

Interest  accrued  on  bonds  and  stocks, 126,755.68 

Interest  due  and  accrued  on  premium  notes,  loans,  or  liens, . . .  11,208.41 

Rents  due  and  accrued  on  company's  property,  or  lease, 8.558.00 

Market  value  of  bonds  and  stocks  over  cost,  as  per  Schedule  E,       1,839,813.96 
Gross  premiums  due  and  unreported  on  policies 

in  force  December  31,  1880, $204,852.99 

Gross  deferred  premiums  on   policies  in  force 

December  31,  1880, 387,972.13 

Total, $592,825. 12 

Deduct  the  loading  on  above  gross  amount,  118,565.02 

Net  amount  of  uncollected  and  deferred  premiums, .  474,260.10 

Total  assets, $43,065,369.79 


ITEMS  NOT  ADMITTED. 

Agents'  balances, $34,228.23 

Total  assets  (less  items  not  admitted) $43,031,141.56 


V.     LIABILITIES. 

Net  present  value  of  all  the  outstanding  policies 
in  force  December  31,  1880,  computed  accord- 
ing to  the  Actuaries'  or  Combined  Experience 
Table  of  Mortality,  with  four  per  cent,  com- 
pound interest, $35,965,225.00 

Deduct  net  value  of  risks  of  this  company  re- 
insured in  other  solvent  companies, 270,618.00 

Net  re-insurance  reserve, $35,694,607.00 

Claims  for  matured  endowments  due  and  unpaid,  109,643.96 

Claims  for  death  losses  and  matured  endowments 
in  process  of  adjustment,  or  adjusted  and  not 
due, 459,457. 38 

Claims  for  death  losses  and  other  policy  claims 
resisted  by  the  company, 74,500.00 

Due  and  unpaid  on  annuity  claims, 5,294.25 

Total  policy  claims, $648,895.59 

Premiums  paid  in  advance, 14,084.62 

Liabilities  on  policy-holders'  account, $36,357,587.21 

Gross  surplus  on  policy-holders'  account, 6,673,554.35 

Total  liabilities, $43,031,141.56 

Extra  surplus  accrued  on  Tontine  or  other 
policies,  the  profits  upon  which  are  especially 
reserved  for  that  class  of  policies, 1,752,165.82 
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VI.     PREMIUM  NOTE  ACCOUNT. 
Premium  notes,  loans,  or  liens  on  hand  December 

31,1879, $621,403.02 

Received  during  the  year, 55,256.86 

Total, $676,659.88 

Deductions  during  the  year. 

Notes,  loans,  or  liens  used  in  payment  of  losses 

"    and  claims, $18,244.17 

Notes,  loans,  or  liens  used  in  purchase  of  surren- 
dered policies  and  void  by  lapse, 21,632.87 

Notes,  loans,  or  liens  used  in  payment  of  divi- 
dends to  policy-holders, 7,992.05 

Notes,  loans,  or  liens  redeemed  by  maker  in  cash,  31,339.67 

Total  reduction  of  premium  note  account, $79,208.76 

Balance  note  assets  at  the  end  of  the  year, $597,451.12 


VII.     EXHIBIT  OF  POLICIES. 

Policies  and  Additions  in  force  at  the  end  of  previous  year. 

Number.  Amount. 

Whole  life  policies, 35,952  $102,624,621 

Endowment  policies, 8,827  22,223,794 

All  other  policies, 926  58,090 

Reversionary  additions, 2,511,257 

New  Policies  issued  during  the  year. 

Number.  Amount. 

Whole  life  policies 4,218  $13,476,137 

Endowment  policies, 2,041  6,722,077 

All  other  policies, 653  10,000 

Old  Policies  revived  during  the  year. 

Number.  Amount. 

Whole  life  policies, 30  $80,135 

Endowment  policies, 4  58,500 

Old  Policies  increased  during  the  year. 

Number.  Amount. 

Whole  life  policies $1,400 

Endowment  policies, 28,514 

Total  number  and  amount, 52,651  $149,647,741 

Deduct  policies  ceased  to  be  in  force, 4,103  13,920,825 

£ 

Total  policies  in  force  at  end  of  the  year, .         48,548  $135,726,916 
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Policies  ceased  to  he  in  force  during  the  year. 

Number. 

By  death, 

By  maturity  and  discount  (end.), ) 

By  expiry  and  annuities  (term), ) 

By  surrender, 

By  lapse, 

By  change  and  decrease, 

Not  taken, 


Total  terminated, 
Policies  re-insured, 


Amount. 

$1,830,873 

672,957 

4,096.081 
3,885,915 

177,711 

3,257,288 

4,103       $13,920,825 
$3,456,400 


575 
386 

785 
1,404 
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VIII.     BUSINESS  IN  CONNECTICUT  DURING  1880. 

Number.  Amount. 
Number  and  amount  of  policies  in  force  in  Connecti- 
cut December  31,  1879, 878  $1,638,290 

Number  and  amount  of  policies  issued  during  the  yr. ,              101  365. 660 

Total, 979         $2,003,950 

Deduct  No.  and  amt.  ceased  to  be  in  force 91  220,125 

Total  No.  and  amt.  in  force  Dec.  31, 1880, . .  888        $1,783,825 

Number  and  amount  of  losses  and  claims  on  policies  Number.  Amount. 

unpaid  December  31,  1879, 1  $1,727.27 

Number  and  amount  of  losses  and  claims  on  policies 

incurred  during  the  year, 34  47,845.06 

Total, 35         $49,572.33 

Number  and  amount  of  losses  and  claims  on  policies      Number.  Amount. 

paid  during  the  year, 32         $47,565.03 

Premiums  collected  in  cash 19,951.59 

Schedule  A — Real  Estate  owned  by  the  Company. 

In  New  York, $410,619. 79 

New  York  City, 2,376,159.63 

New  York  City,  home  office, 1,892,179.21 

New  Jersey, 583,816.59 

Washington,  D.  C, 16,549.37 

Total  cost $5,279,324.59 

Deduct  depreciation, 250,000.00 

Valuation, $5,029,324.59 
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Schedule  C — Loans  on  Collateral. 

Par  Value.    Market  Value.    Amt.  Loaned. 

N.  Y.  Central  &  H.  R.  R  R, ........ .  $42,000  $64,680  )       *gi  000 

United  States  bonds,  4£  per  cent, 18,000  20,160  ) 

United  States  bonds,  4  per  cent., 40,000  44,800            40,000 

N.  Y.  Central  &  H.  R  R  R, 180,000  277,200  )        25Q  00Q 

United  States  Trust  Co 10,000  30,000  ) 

N.  Y.  Central  &  Hudson  River  R.  R., .  100,000  154,000  )        15Q  00Q 

Lake  Shore  &  Michigan  Southern 20,000  27,100  J 

N.  Y  Central  &  Hudson  River, 80,000  123,200          100,000 

N.  Y.  Central  &  Hudson  River, 80,000  123,20(1          100,000 

Fourth  National  Bank,  N.  Y., 71,500  85,800  )        100  00Q 

Central  National  Bank,  N.  Y, 47,500  56,050  J 

N.  Y.  Central  &  Hudson  River  R.  R. , . .  40, 000  61, 600  ] 

Rensselaer  &  Saratoga  R  R. , 20, 000  26, 000  I 

Albany  &  Susquehanna  R.  R, 10,000  12,000  f        150>000 

Lake  Shore  &  Michigan  Southern  R.  R. ,  60, 000  81 ,  300  j 

N.  Y.  Central  &  Hudson  River  R.  R, .  60,000  92,400  i 

Lake  Shore  &  Michigan  Southern  RR,  70,000  94,850  f       150>000 

Lake  Shore  &  Michigan  Southern  R.R.,  150,000  203,250           150,000 

Lake  Shore  &  Michigan  Southern  R.R.,  100,000  135,500          100,000 

N.  Y.  Central  &  Hudson  River  R.  R., .  170,000  261,800  )        200  000 

Albany  &  Susquehanna  R  R., 10,000  12,000  ) 

N.  Y.  Central  &  Hudson  River  R.  R., .  360,000  554,400  )        500  000 

Lake  Shore  &  Michigan  Southern  R  R ,  50,000  60,750  J 

N.  Y.  Central  &  Hudson  River  R.  R, .  80,000  123,200          100,000 

N.  Y.  Central  &  Hudson  River  R.  R.,.  130,000  200,200          150,000 

N.  Y.  Central  &  Hudson  River  R  R., .  60,000  92,400  )        10Q  000 

Delaware  &  Hudson  Canal, 40,000  36,800) 

N.  Y.  Central  &  Hudson  River  R  R,.  80,000  123,200           100,000 

Total, $2,179,000     $3,184,840     $2,491,000 


Schedule  E — Stocks  and  Bonds  owned  by  the  Company, 

Cost  Value.  Par  Value.  Market  Value. 

United  States  and  State  Bonds: 

U.  S.  currency,  6  per  cent.,  ...        $495,923.34  $450,000.00  $598,500.00 

U.  S.  new,  5  per  cent., 504,583.33  500,000.00  504,583.33 

U.  S.  consols,  4  per  cent., 1,017,000.00  1,000,000.00  1,125,000.00 

U.  S.  1881,  6  per  cent., 196,377.50  193,000.00  196,377.50 

Missouri, 103,740.00  100,000.00  115,000.00 

Tennessee 6,000.00  20,000.00  9,200.00 

Alabama, 15,840.00  48,000.00  35,040.00 

South  Carolina, 7,624.37  30,497.50  7,624.37 

Georgia, 2,730.00  3,500.00  3,915.00 

Municipal  Bonds: 

New  York  city  and  county,...      4,186,564.07  3,898,500.00  4,549,505.00 

East  Chester,  N.  Y., 60,113.05  58,776.50  61,635.85 

Brooklyn  city,  N.  Y., 1,608,622.51  1,406,000.00  1,841,920.00 

10 
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Coat  Value. 


Par  Value. 


Market  Value. 


Municipal  Bonds: 

Buffalo,  N.  Y., $135,284.84  $123,000.00  $149,340.00 

Flushing,  N.  Y. , 101, 600. 00  104, 000. 00  121 ,  720. 00 

Yonkers,  N.  Y., 181,335.11  177,000.00  211,420.00 

Rochester,  N.  Y 52,950.67  47,000.00  58,750.00 

Jersey  City,  N.  J., 597,470.00  567,000.00  597,470.00 

Newark,  N.  J. , 936, 682. 59  877, 000. 00  981 ,  550. 00 

Richmond,  Va., 46,250.00  50,000.00  65,500.00 

Railroad  Bonds: 

N.  Y.  Central  &  Hud.  River, .  1,018,872.81  1,000,000.00  1,325,000.00 

New  York  &  Harlem, 1,072,141.67  1,000,000.00  1,328,333.33 

Rensselaer  &  Saratoga, 9,519.92  9,000.00  12,495.00 

N.  Y.,  Lake  Erie  &  Western,.  1,885,545.60  1,600,000.00  2,058,667.00 

Delaware  &  Hudson  Canal, .. .  335,539.65  343,000.00  367,036.67 

Albany  &  Susquehanna, 230,735.23  210,000.00  258,825.00 

Delaware  &  Hud.  Canal,  stk.,.  81,845.00  150,000.00  138,000.00 

Bank  Stocks: 

Bank  of  America,  New  York, .  8,484.00  7,700.00  10,780.00 

Merchants,                      "  11,112.58  9.350.00  12,342.00 

Bk.  of  the  Republic,     "  907.50  1,100.00  1,408.00 

Am.  Exchange,              "  10,025.00  10,000.00  12,500.00 

Metropolitan,                  "  3,753.75  3,700.00  5.550.00 

Total, $14,925,174.09  $13,997,124.00  $16,764,988.05 


NORTHWESTERN  MUTUAL  LIFE  INSURANCE  COMPANY, 

MILWAUKEE,  WIS. 

Commenced  Business,  November  25,  1858. 

H.  L.  Palmer,  President.  Willard  Merrill,  Secretary. 

Attorney  in  Connecticut,  Henry  W.  Lyon,  Bridgeport. 


Amount  of  net  or  ledger  assets  Dec.  31,  1879, $17,354,873.21 

II.     INCOME  DURING  THE  YEAR. 

Received  for  premiums  without 
deductions  for  commissions  or 
other  expenses, $1,393,275.78 

Premium  notes,  loans,  or  liens 
taken  in  part  payment  for  pre- 
miums,          191,012.17 

Premiums    paid    by    surrendered 

policies, 292,637.21 

Total  premium  income, $1,876,925.16 
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Received  for  interest  on  mortgage  loans, $936,574.45 

Received  for  interest  on  bonds  owned,  and  divi- 
dends on  stock, 107,655.85 

Received  for  interest  on  premium  notes,  loans,  or 

liens, 161,932.66 

Received  for  interest  on  other  debts  due  the 

company, 51,536.41 

Received  as  discount  on  claims  paid  in  advance,  492.19 

Received  for  rents  for  use  of  company's  property,  7,868. 68 

Credit  balance  of  profit  and  loss  account, 1,972.08 

Total  income, $3,144,957.48 


Total, $20,499,830. 69 


III.     DISBURSEMENTS  DURING  THE  YEAR. 

Paid  for  losses  and  additions, $658,077.67 

Premium  notes,  loans,  or  liens  used 
in  payment  of  same, 40,444.15 

Paid  for  matured  endowments  and 
additions, 474,062.48 

Premium  notes,  loans,  or  liens  used 
in  payment  of  same, 77,833.90 

Total  amt.  actually  paid  for  losses 

and  matured  endowments, $1,250,418.20 

Paid  for  surrendered  policies, 72,457.97 

Premium  nbtes,  loans,  or  liens  used  in  purchase 
of  surrendered  policies,  and  voided  by  lapse, .  20,512.00 

Cash  surrender  values,  including  reconverted 
additions  applied  in  payment  of  premiums,. . .  48,860.00 

Cash  dividends  paid  to  policy-holders,  $240,936.- 
43;  same  applied  in  payment  of   premiums, 
$243,777. 21, 484,713. 64 

Premium  notes,  loans,  or  liens  used  in  payment 

of  dividends  to  policy-holders, 303,548.29 

Total  paid  policy-holders,...  $2,180,510.10 

Paid  for  commissions  to  agents, 164,735.27 

Paid  for  salaries,  and  traveling  expenses  of  man- 
agers of  agencies,  general,  special,  and  local 
agents, 72,062.86 

Paid  for  medical  examiner's  fees, 11,115.00 

Paid  for  salaries  of  officers  and  other  office 
employees, 110,230.44 

Paid  for  U.  S.  taxes  and  revenue  stamps,  $10.00; 
State  and  local  taxes  in  State  where  organized, 
$12,059.74;  taxes,  licenses,  fines,  and  fees  in 
other  States,  $22,927.88, 34,997.62 

Paid  for  rent, 8,220.24 

Paid  for  furniture  and  fixtures  and  safes  for 
home  and  agency  offices, 875.78 
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Paid  for  advertising, $10,483.36 

Paid  for  the  following  items:  Supplies  and  ex- 
press, $12,882.03;  law,  loan,  and  claim  ex- 
penses, $45,523.54;  pay  and  expenses  of  trustees 
and  executive  committee,  $7,602.27;  postage 
and  exchange,  $14,137.56:  other  expenses,  $8,- 

346.78, 88,492.18 

Total  disbursements, $2,681,722.85 

Balance, $17,818,107.84 


IV.     ASSETS. 

AS  PER  LEDGER  ACCOUNTS. 

Keal  estate  unencumbered,  as  per  Schedule  A, . .  $1,891,333.79 

Loans  on  bond  and  mortgage  (first  liens), 10,002,729.05 

Premium  notes, ■ 1,873,329.46 

Cost  value  of  bonds  and  stocks  owned  absolutely, 

as  per  Schedule  E, 2,425,977.40 

Cash  in  Company's  office,  including  $49,918.87 

in  transmission,  received  Jan.  1  to  10, 135,944.92 

Cash  deposited  in  banks, 1,437,911.92 

Bills  receivable, 3, 907.63 

Agents'  ledger  balances,  $39,080.84;  other  bal- 
ances, $392.83, 39,473.67 

Office  furniture,  at  less  than  half  cost, 7,500.00 

Total  net  or  ledger  assets, $17,818,107.84 

Deduct  depreciation  from  cost  of  assets, 89,697.73 

Total  net  or  ledger  assets,  less  depreciation $17,728,410.11 

OTHER  ASSETS. 

Interest  due  and  accrued  on  bond  and  mortgage  loans, $318,370.90 

Interest  due  and  accrued  on  premium  notes,  loans,  or  liens, ....  75,243.89 

Rents  due  and  accrued  on  company's  property,  or  lease, 258.33 

Market  value  of  bonds  and  stocks  over  cost,  as  per  Schedule  E,  44,206.91 

Gross  premiums  due  and  unreported  on  policies 

in  force  December  31,  1880, 35,803.64 

Gross  deferred  premiums  on  policies  in  force 

December  31,  1880, 203,826.00 

Total, $239,629.64 

Deduct  the  loading  on  above  gross  amount,  59, 907. 40 

Net  amount  of  uncollected  and  deferred  premiums, .  179,722.24 

Total  assets, $18,346,212.38 

ITEMS  NOT  ADMITTED. 

Furniture,  fixtures,  and  safes, $7,500.00 

Agents'  balances,  and  others, 39,473.67 

Bills  receivable, 3,907.63 

Total, $50,881.30 

Total  assets  (less  items  not  admitted), $18,295,331 .08 
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V.     LIABILITIES. 

Net  present  value  of  all  the  outstanding  policies 
in  force  December  31,  1880,  computed  accord- 
ing to  the  Actuaries  or  Combined  Experience 
Table  of  Mortality,  with  four  per  cent,  com- 
pound interest, $15,092,299.00 

Net  re-insurance  reserve, $15,092,299.00 

Claims  for  death  losses  and  matured  endowments 
in  process  of  adjustment,  or  adjusted  and  not 
due 166,972.86 

Claims  for  death  losses  and  other  policy  claims 
resisted  by  the  company, 31,000.00 

Total  policy  claims, $197,972.86 

Amount  of  all  unpaid  dividends  or  surplus,  or  other  description 

of  profits  due  policy-holders,  estimated, 4,000.00 

Premiums  paid  in  advance,  $2,67,9.51;  accrued  commissions, 
adverse  and  lapsed  policies  entitled  to  paid-up  insurance,  $33,- 
964.00, 40,643.51 

Liabilities  on  policy-holders'  account, $15,334,915.37 

Gross  surplus  on  policy-holders'  account, 2,960,415.71 

Total  liabilities " $18,295,331.08 


VI.    PREMIUM  NOTE  ACCOUNT. 

Premium  notes,  loans,  or  liens  on  hand  December 

31,  1879, $2,154,211.21 

Received  during  the  year, 238,255.02 

Total, $2,392,466. 23 


Deductions  during  the  pear. 

Notes,  loans,  or  liens  used  in  payment  of  losses 
and  claims, $118,278.05 

Notes,  loans,  or  liens  used  in  purchase  of  surren- 
dered policies,  and  void  by  lapse, 61,069.95 

Notes,  loans,  or  liens  used  in  payment  of  divi- 
dends to  policy-holders, 303,548.29 

Notes,  loans,  or  liens  redeemed  by  maker  in  cash, 
and  by  new  notes,  $35,057.02;    canceled   by 

change,  etc.,  $1,183.46, 36,240.48 

Total  reduction  of  premium  note  account, $519,136.77 

Balance  note  assets  at  the  end  of  the  year, $1,873,329.46 
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VII.     EXHIBIT   OF  POLICIES. 

Policies  and  Additions  in  force  at  end  of  previous  year. 

Number.  Amount. 

Whole  life  policies, 25,766  $49,445,496 

Endowment  policies, 6,722  10,261,375 

All  other  policies, 578  2,242,017 


New  Policies  issued  during  the  year. 

Number.  Amount. 

Whole  life  policies, 2,796  $6,334,213 

Endowment  policies, 1,111  2,194,323 

All  other  policies, 44  155,166 


Old  Policies  revived  during  the  year. 

,                           Number.  Amount. 

Whole  life  policies, 197  $418,683 

Endowment  policies, 60  111,700 

All  other  policies, 7  26,500 


Old  Policies  increased  during  the  year. 

Number.  Amount. 

Whole  life  policies 8  

Endowment  policies, 1  $13,615 

All  other  policies, 347,724 


Additions  by  dividends. 

Whole  life  policies, 

Endowment  policies, 

All  other  policies, 

Total  number  and  amount, 

Deduct  policies  ceased  to  be  in  force 

Total  policies  in  force  at  the  end  of  the  yr., 


Number. 


37,290 
3,118 


34,172 


Amount. 
$26,303 
8,240 
164,814 


$71,750,169 

6,783,088 

$64,967,081 


Policies  ceased  to  be  in  force  during  the  year. 

Number.  Amount. 

By  death, 349  $729,572 

By  expiry  (term.), 400  832,090 

By  surrender, 401  700,577 

By  lapse, 1,645  3,453,154 

By  change  and  decrease, 2  316,287 

Not  taken, 321  751,408 

Total  terminated, 3,118  $6,783,088 


NORTHWESTERN   MUTUAL   LIFE   INSURANCE    COMPANY. 


143 


VIII.     BUSINESS  IN  CONNECTICUT  DURING  1880. 
Number  and  amount  of  policies  in  force  in  Connecti-       Number. 

cut,  December  81,  1879, 78 

Number  and  amount  of  policies  issued  during  the  yr. ,  26 

Total, 104 

Deduct  number  and  amt.  ceased  to  be  in  force,  21 

Total  No.  and  amt.  in  force  Dec.  31, 1880,                83 
Premiums  collected  in  cash, 

Schedule  A — Real  Estate  owned  by  the  Company  ~ 

In  Wisconsin, $498,626.84 

Indiana, 265,796.58 

Illinois, 165,919.04 

Michigan,, 259,504.60 

Chicago, 79,159.13 

Ohio, 101,713.68 

Kentucky, 137,368.01 

Missouri,. 98,383.36 

Kansas, 116,159.26 

Minnesota, 73,168.01 

Iowa, 41,220.83 

Nebraska,  . ". 20,863.32 

Colorado, 32,237.80 

Alabama, 1,213.33 

Total  cost, $1,891,333.79 

Deduct  depreciation, 72,697.73 

Valuation, $1,818,636.06 


Amount. 
$207,319 
48,500 


$255,819 
40,829 


$215,490 
4,982.72 


Schedule  E — Stocks  and  Bonds  owned 

Cost  Value. 
United  States  and  State  Bonds: 

U.  S.  coupon,  4  per  cent., $1,525.00 

U.  S.  registered,  4£  per  cent.,. .  54,037.25 

U.  S.  registered,  5  percent.,..  55,000.86 

U.  S.  currency,  6  per  cent., . . .  194,991.90 

U.  S.  1881,  6  per  cent, 1,427,846.64 

Missouri  long,  6  per  cent, 52,497.50 

Municipal  Bonds: 

Kansas  City,  Mo.,  8  per  cent., .  71,250.00 

Kansas  City,  Mo.,  6  per  cent., .  52,500.00 

St.  Louis,  Mo.,  5  per  cent., 105,000.00 

Cincinnati,  O.,  5  per  cent., 192,150.00 

Covington,  Ky.,  5  per  cent.,. .  124,800.00 

Sheboygan,  Wis.,  7  percent.,.  51,000.00 

Beloit,  Wis.,  6  per  cent., 21,236.25 

Milwaukee,  Wis.,  5  per  cent., .  5,150.00 

Green  Bay,  Wis.,  10  per  cent.,  14,992.00 

Gale,  Trem.  Co.,  Wis.,  10  per  c,  2,000.00 

Total, $2,425,977.40  ~ 


by  tlie  Company. 

Par  Value.       Market  Value. 


$1,500.00 
50,000.00 
50,000.00 
170,000.00 
1,350,000.00 
50,000.00 

75,000.00 

50,000.00 

100,000.00 

183,000.00 

120,000.00 

50,000.00 

21,000.00 

5,000.00 

14,600.00 

2,000.00 


$1,685.63 
56,000.00 
50,812.50 
231,350.00 
1,412,437.50 
55,100.00 

83,300.00 

52,500.00 

106,416.67 

193,675.00 

127,300.00 

53,916.66 

22,356.25 

5,270.83 

15,788.27 

2,275.00 


$2,292,100.00    $2,470,184.31 
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PROVIDENT  LIFE  AND  TRUST  COMPANY, 

PHILADELPHIA,   PA. 

Commenced  Business,  June,  1865. 

Samuel  R.  Shipley,  President.  Rowland.  Parky,  Actuary. 

Attorney  in  Connecticut,  Lewin  H.  Fish,  New  Haven. 


I.     CAPITAL. 


Capital  stock  paid  up  in  cash, $500,000.00 

Amount  of  net  or  ledger  assets  December  31,  1879, $4,563,556.99 

II.     INCOME  DURING  THE  YEAR. 

Received  for  premiums,  without 
deductions  for  commissions  or 
other  expenses, $801,418.31 

Premium  notes,  loans,  or  liens 
taken  in  payment  for  premiums,  7,666.61 

Premiums  paid  by  dividends,  in- 
cluding reconverted  additions, 
$3,278.00;  by  surrendered  poli- 
cies, $149,000.27, 152,278.27 

Cash  received  for  annuities, 23,232.60 

Total  premium  income $984,595.79 

Received  for  interest  on  mortgage  loans, 68,935.54 

Received  for  interest  on  bonds  owned,  and  divi- 
dends on  stock, '..  46,287.81 

Received  for  interest  on  premium  notes,  loans, 

or  liens, 5,264.93 

Received  for  interest  on   other  debts  due  the 

company, 56,803.82 

Received  as  discount  on  claims  paid  in  advance,  468.83 

Received  for  rents  for  use  of  company's  property,  246.51 

Total  income, $1,162,603.23 

Total, $5,726,160.22 

III.     DISBURSEMENTS  DURING  THE  YEAR. 

Paid  for  losses  and  additions, $212,998.00 

Paid  for    matured    endowments 

and  additions, 53,447.00 

Total, $266,445.00 
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Paid  to  annuitants, '.  $8,535.70 

Paid  for  surrendered  policies, 3.4,654.81 

Premium  notes,  loans,  or  liens  used  in  purchase 
of  surrendered  policies,  and  voided  by  lapse, .  1,314.86 

Cash  surrender  values,  including  reconverted 
additions,  applied  in  payment  of  premiums, . .  3,278.00 

Cash  dividends  paid  to  policy-holders, 149,000.27 

Premium  notes,  loans,  or  liens  used  in  payment 

of  dividends  to  policy-holders, 8,954.10 

Total  paid  policy-holders, $472,182.74 

Paid  for  commissions  to  agents, 75,804.72  -. 

Paid  for  salaries,  and  traveling  expenses  of  man- 
agers of  agencies,  general,  special,  and  local 
agents, 17,326. 03 

Paid  for  medical  examiner's  fees 6,768.73 

Paid  for  salaries  and  other  compensation  of 
officers  and  other  office  employees, 41,264.15 

Paid  for  U.  S.  taxes  and  revenue  stamps,  $396. 03 ; 
State  and  local  taxes  in  State  where  organized, 
$11,439.83;  taxes,  licenses,  fines,  and  fees  in 
other  States,  $7,224.87 19,060.73 

Paid  for  rent 3,066.41 

Paid  for  furniture  and  fixtures  and  safes  for 
home  and  agency  offices, 2,328.32 

Paid  for  advertising, 4,427.19 

Paid  for  the  following  items:  Stationery  and 
printing,  $3,766.17;  postage,  $1,526.91;  coal, 
gas,  water,  and  ice,  $1,580.69;  sundries,  $6,- 

079. 73, 12,953. 50 

Total  disbursements, $655,182.52 

Balance, $5,070,977.70 

IV.     ASSETS. 

AS  PEK  LEDGER  ACCOUNTS. 

Real  estate  unencumbered,  as  per  Schedule  A, ..  $522,319.03 

Loans  on  bond  and  mortgage  (first  liens), 1,484,440.69 

Loans  secured  by  pledge  of  bonds,  stocks,  or 

other  marketable  collaterals,  as  per  Schedule  C,  558,861.29 

Premium  notes, 68,832. 18 

Cost  value  of  bonds  and  stocks  owned  absolutely, 

as  per  Schedule  E , 2,421,316.94 

Cash  in  company's  office, 15,207.57 

Total  net  or  ledger  assets, 7777777777777  $5,070,977.70 

OTHER  ASSETS. 

Interest  on  bond  and  mortgage  loans, $25,268.45 

Interest  on  bonds  and  stocks, 5,231.41 

Interest  on  collateral  loans, 3,305.93 

Rents  due  and  accrued  on  company's  property,  or  lease, 1,358.25 

Market  value  of  bonds  and  stocks  over  cost,  as  per  Schedule  E,  93,212.56 
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Gross  premiums  due  and  unreported  on  policies 
in  force  December  31,  1880, $67,351.72 

Gross  deferred  premiums  on  policies  in  force 
December  31,  1880, 150,233.30 

Total, $217,585.02 

Deduct  the  loading  on  above  gross  amount, 43,517.00 

Net  amount  of  uncollected  and  deferred  premiums, $174,068.02 

Total  assets, $5,373,422.32 


V.     LIABILITIES. 

Net  present  value  of  all  the  outstanding  policies 
in  force  December  31,  1880,  computed  accord- 
ing to  the  Actuaries'  or  Combined  Experience 
Table  of  Mortality,  with  four  per  cent,  com- 

■     pound  interest, $4,441,847.00 

Net  re-insurance  reserve, $4,441,847.00 

Claims  for  death  losses  due  and  unpaid, $5,165.00 

Claims  for  death  losses  and  matured  endowments 
in  process  of  adjustment,  or  adjusted  and  not 
due, $43,633.00 

Amount  due  and  unpaid  on  annuity  claims, ....  242.06 

Total  policy  claims, $49,040.06 

Unpaid  dividends  of  surplus,  or  other  profits  due  policy-holders,  11,078.36 

Premiums  paid  in  advance, 13,390.86 

Interest  on  widow's  dower  on  office  building,   $22.75;  sundry 
expenses,  $77.00, 99.75 

Liabilities  on  policy-holders'  account, $4,515,456.03 

Gross  surplus,  including  capital,  on  policy-holders'  acct.,  857,966.29 

Total  liabilities, $5,373,422.32 


VI.     PKEMIUM  NOTE  ACCOUNT. 
Premium  notes,  loans,  or  liens  on  hand  December 

81,  1879, 73,798.96 

Received  during  the  year, 7,666.61 

Total $81,465.57 

Deductions  during  the  pear. 
Notes,  loans,  or  liens  used  in  purchase  of  surren- 

rendered  policies  and  void  by  lapse, 1,314.86 

Notes,  loans,  or  liens  used  in  payment  of  divi- 
dends to  policy-holders,. 8,954.10 

Notes,  loans,  or  liens  redeemed  by  maker  in  cash,  2,364.43 

Total  reduction  of  premium  note  account, $12,633.39 

Balance  note  assets  at  end  of  the  year, 68,832.18 


PROVIDENT   LIFE   AND    TRUST   COMPANY. 


147 


VII.     EXHIBIT  OF  POLICIES. 

Policies  and  Additions  in  force  at  end  of  previous  year. 

Number. 

Whole  life  policies, , 1, 801 

Endowment  policies, 5,460 

All  other  policies, 96 

Reversionary  additions, 


New  policies  issued  during  the  year. 


Whole  life  policies, . . 
Endowment  policies,. 
All  other  policies, 


Number. 

110 

1,290 

15 


Old  Policies  revived  during  the  year. 


Whole  life  policies, . , 
Endowment  policies, 


Number. 
1 
4 


Old  Policies  increased  during  the  year. 

Number. 


Endowment  policies, 


Additions  by  Dividends. 
Reversionary  additions 

Total  number  and  amount, 

Deduct  policies  ceased  to  be  in  force, 

Total  policies  in  force  at  the  end  of  the  year, 


Number. 

8,777 
575 


Policies  ceased  to  be  in  force  during  the  year. 

Number. 

By  death, 65 

By  maturity  (end.), 81 

By  expiry  (term. ), 7 

By  surrender, 161 

By  lapse, „ 288 

By  change  and  decrease 5 

Not  taken 18 

Total  terminated, 575 


Amount. 

$5,534,644 

16,483,695 

359,000 

108,956 


Amount. 
$400,595 
4,510,047 
73,000 


Amount. 
5,000 
10,000 


Amount. 
12,000 


Amount. 
24,624 

$27,521,561 
1,766,110 


8,202       $25,755,451 


Amount. 

$202,180 

53,447 

43,600 

432,842 

880,029 

96,512 

57,500 

',1,766,110 


VIII.     BUSINESS  IN  CONNECTICUT. 

Number. 
Number  and  amount  of  policies  issued  in  Connec- 
ticut during  the  year '. 13 

Total  No.  and  amt.  in  force  Dec.  31,  1880, 13 

Amount  of  premiums  collected, 

Schedule  A — Peal  Estate  owned  by  the  Company. 

In  Pennsylvania, $528,819.03 

Less  incumbrance, .' 6,500.00 

Valuation, $522,319.03 


Amount. 

$53,000.00 

$53,000.00 

$1,810.07 
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Schedule  C — Loans  on  Collateral. 

Par  Value.      Market  Value.  Amt  Loaned* 

United  States  bond,  4  per  cent., $5,000  $5,600  $4,743.75 

Pennsylvania  state, 16, 000  17, 600  15, 725. 28 

Susquehannah  Coal  Co., 2,000  2,040 )  ,  «Aq  ™ 

Lehigh  Coal  &  Navigation  Co., 3,000  3,450  f 

Pittsburgh  city, 14,000  15,400  13,271.46 

Mine  Hill  &  Sch.  Haven  Railroad,...  2,000  2,320  1,474.17 

Lehigh  &  Wilkesbarre  Coal  Co. , 63,000  63,000  49,861.11 

Mt.  Carmel&  Locust  Mountain  mort.,  29,000  21,750  19,708.88 

Lehigh  Coal  &  Nav.  Co.,  consols,...  94,000  108,100  73,977.78 

North  Pennsylvania  Railroad, 185,000  207,200  144,395.56 

United  Companies  of  New  Jersey,...  1,200  2,160  687.75 

Schuylkill  Navigation  Co..  2d  mort.,.  3,400  2,618  2,176.53 

Texas  &  Pacific  R.  R, ,  consols, 63, 000  64, 260  49, 125. 00 

Lehigh  Coal  &  Navigation  Co., 25,000  19,000  11,791.25 

Pennsylvania  Railroad, 68,650  90,618  66,511.04 

Sunbury&  Erie  Railroad,  7  per  cent.,  3,000  3,150  2,948.33 

First  National  Bank  of  Norristown, .  15,400  34,650  18,735.41 

Phila.,  Ger'town  &  Norrist'n  R.  R.,. .  500  1,080  )  g  933  34 

Pennsylvania  Railroad, 5,300  6,996  ) 

Merchants  Nat.  Bank,  Philadelphia, .  24,000  24,000  19,483.33 

Bank  of  North  America, 2,200  5,940  4,338.40 

Union  Passenger  Railway,  Phila.,...  25,000  57,500  39,800.00 

Lombard  &  South  P.  Railway, ......  1,000  1,000  [  6  500  00 

Penn.  Steel  Manufacturing  Co., 2,900  7,250) 


7,250 

Penn  Nat.  Bank,  Philadelphia, 4,500  5 ,040  ) 

Fire  Association  of  Philadelphia, 1,250  7,650  ) 


2,972.92 


Total, $659,300        $779,372  $558,861.29 

Schedule  E — Stocks  and  Bonds  owned  by  the  Company. 

Cost  Value.  Par  Value.  Market  Value. 

United  States  and  State  Bonds: 

U.  S.  1881,  5  per  cent, $726,750.00  $700,000.00  $710,500.00 

Pennsylvania,  5  per  cent 30, 993. 75  30, 000. 00  31, 500. 00 

Railroad  Bonds: 

Lehigh  Valley  con.,  6  per  ct.,.          292,500.00  300,000.00  351,000.00 

Pennsylvania  con.,  6  per  cent.,          161,184.38  165,000.00  191,400.00 

Reading,  Recv'rs  certificates,..          173,802.81  176,918.68  175,149.50 

Texas  &  Pacific,  1st  mort.,...          106,000.00  100,000.00  108,000.00 

Summit  Branch,  7  per  cent. , . . .           22, 500. 00  25, 000. 00  26, 250. 00 

Easton  &  Amboy,  1st  mort.,..            85,000.00  85,000.00  91,800.00 

Miscellaneous  : 

N.  Y.  &  Pac.  Car  Trust, 65,340.00  66,000.00  66,000.00 

Catasauqua  &  Fogelsville,  . . . .           36,000.00  36,000.00  37,080.00 

Crane  Iron  Co., 45,000.00  50,000.00  50,000.00 

Cent.  N.  J.  Car  Trust  of  Pa.,.          134,000.00  134,000.00  134,000.00 

Phil.  &  Read.  Coal  &  Iron  Co.,           14,850.00  22,000.00  14,850.00 

Car  Trust  of  New  York,  7pc,           25,416.00  25,000.00  .    25.000.00 

Car  Trust  of  New  York,  6  p.  c. ,             1,980.00  2,000.00  2,000.00 

Total, $1,921,316.94    $1,916,918.68  $2,014,529.50 
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PROVIDENT  SAVINGS  LIFE  ASSURANCE  SOCIETY, 

NEW  YORK  CITY. 

Commenced  Business,  August  10,  1875. 

Sheppard  Homans,  President.  "Wm.  E.  Stevens,  Secretary. 

Attorney  in  Connecticut,  Wm.  T.  Elmer,  Middletown,  Conn. 


I.     CAPITAL. 


Capital  stock  paid  up  in  cash $100,000.00 

Amount  of  net  or  ledger  assets  December  31,  1879, $127,033.08 


II.     INCOME  DURING  THE  YEAR. 

Received   for  premiums  without 

deductions  for  commissions  or 

other  expenses,. $66,139.30 

Premium    notes,    loans,    or    liens 

taken  in  payment  for  premiums,  250. 00 

Total, $66,389.30 

Deduct  amount  paid  to  other  com- 
panies for  re-insurance  on  poli- 
cies in  this  company, 5,648.80 

Total  premium  income, $60,740.50 

Received  for  interest  on  mortgage  loans, 1,080.00 

Received  for  interest  on  bonds  owned,  and  divi- 
dends on  stock, 4,000.00 

Received  for  interest  on  premium  notes,  loans, 

or  liens, 31.06 

Received  for  other  debts  due  the  company, 4,000.00 

Total  income, $69,851.56 

Total, $196,884.64 
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III.    DISBURSEMENTS  DURING  THE  YEAR. 

Paid  for  losses  and  additions, $27,444.50 

Deduct  amount  received  from 
other  companies  for  losses  or 
claims  on  policies  of  this  com- 
pany re-insured, 5,000.00 

Total  amount  actually  paid  for 
losses  and  matured  endowm's, $22,444.50 

Paid  for  surrendered  policies, 1,361.82 

Cash  dividends  paid  to  policy-holders, 656.51 

Total  paid  policy-holders, $24,462.83 

Paid  for  commissions  to  agents, 13,220.17 

Paid  for  salaries  and  traveling  expenses  of  man- 
agers of  agencies,  general,  special,  and  local 
agents, 5,437.67 

Paid  for  medical  examiner's  fees, 2,420.42 

Paid  for  salaries  and  other  compensation  of 
officers  and  other  office  employees 6,966.50 

Paid  for  U.  S.  taxes  and  revenue  stamps,  $38.21 ; 
State  and  local  taxes  in  State  where  organized, 
$100.00;  taxes,  licenses,  fines,  and  fees  in  other 
States,  $1,254.08, 1,392.29 

Paid  for  rent, 2,700.53 

Paid  for  commuting  commissions, 152.55 

Advanced  to  agents  to  be  repaid  out  of  future 
salaries  or  commissions, 2,690.52 

Paid  for  furniture  and  fixtures  and  safes  for 
home  and  agency  offices, 814.28 

Paid  for  advertising, 1,117.54 

Paid  for  the  following  items :  Legal  and  attend- 
ance, $1,011.33;  stationery  and  printing,  $1,- 
310.31;    postage,    telegrams,     and    sundries, 

$1,001.16,  3,322.80 

Total  disbursements, $64,698.10 

Balance, $132,186. 54 

IV.     ASSETS. 

AS  PER  LEDGER  ACCOUNTS. 

Loans  on  bond  and  mortgage  (first  liens), $18,000.00 

Loans  made  to  policy-holders  on  this  company's 

policies  assigned  as  collateral, 300.31 

Premium  notes,  loans,  or  liens  on  policies  in  force,  939.00 
Cost  value  of  bonds  and  stocks  owned  absolutely, 

as  per  Schedule  E, 104,500.00 

Cash  in  Company's  office, 1,531.58 

Cash  deposited  in  banks, 2,561.79 

Bills  receivable 115.00 

Agents'  ledger  balances, 4,238.86 

Total  net  or  ledger  assets, $132,186.54 


PROVIDENT   SAVINGS   LIFE    ASSURANCE   SOCIETY.  151 

OTHER  ASSETS. 

Interest  accrued  on  collateral  loans $15.00 

Interest  accrued  on  premium  notes,  loans,  or  liens, 165.49 

Market  value  of  bonds  and  stocks  over  cost,  as  per  Schedule  E,  8,000.00 

Gross  premiums  due  and  unreported  on  policies 

in  force  December  31,  1880, $8,240.16 

Gross  deferred  premiums  on  policies  in  force 

December  31,  1880, 14,762.23 

Total, $23,002.39 

Deduct  the  loading  on  above  gross  amount,  4,600.48    -> 

Net  amount  of  uncollected  and  deferred  premiums, . .  18,401.91 

Furniture,  fixtures,  and  safes,  $4,000;  commuted  commissions, 

$2,000, 6,000.00 

Total  assets, $164,768.94 

ITEMS  NOT  ADMITTED. 

Furniture,  fixtures,  and  safes, $4,000.00 

Commuted  commissions, 2,000.00 

Agents'  balances, 4,238.86 

Bills  receivable, 115.00 

Total, $10,353.86 

Total  assets  (less  items  not  admitted), $154,415.08 

V.     LIABILITIES. 

Net  present  value  of  all  the  outstanding  policies  in 
force  December  31,  1880,  computed  according 
to  the  Actuaries'  or  Combined  Experience 
Table  of  Mortality,  with  four  per  cent,  com- 
pound interest, $46,861.00 

Deduct  policies  re-insured, 1,464.00 

Net  re-insurance  reserve, $45,397.00 

Claims  for  death  losses  and  matured  endowments  in  process  of 
adjustment,  or  adjusted  and  not  due, 6,000.00 

Salaries,  rents,  and  office  expenses, 3,200.00 

All  other  liabilities, 400.00 

Liabilities  on  policy-holders'  account, $54,997.00 

Gross  surplus  including  capital  on  policy-holders'  account,  99,418. 08 

Total  liabilities, $154,415.08 

VI.     PREMIUM  NOTE  ACCOUNT. 

Premium  notes,  loans,  or  liens  on  hand  December 

31,  1879, $1,116.55 

Received  during  the  year, 250.00 

Total, $1,366.55 
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Deductions  during  the  year. 
Notes,  loans,  or  liens  used  in  purchase  of  sur- 
rendered policies,  and  void  by  lapse, 

Notes,  loans,  or  liens  redeemed  by  maker  in  cash, 

Total  reduction  of  premium  note  account, .... 
Balance  note  assets  at  the  end  of  the  year, 


$152.55 
275.00 


$427.55 


$939.00 


VII.     EXHIBIT  OF  POLICIES. 

Policies  and,  Additions  in  force  at  end  of  previous  year. 

Number.  Amount. 

Whole  life  policies, 213  $184,681.00 

Endowment  policies, 24  71,450.00 

All  other  policies, 840  1,950,900.00 

Neva  Policies  issued  during  the  year. 

Number.  Amount. 

Whole  life  policies, 913  $170,306.00 

Endowment  policies, 34  32,100.00 

All  other  policies, 951  1,201,775.00 

Total  number  and  amount, 2,975  $3,611,212.00 

Deduct  policies  ceased  to  be  in  force, 732  683,503.00 

Total  policies  in  force  at  the  end  of  the  yr., . .       2,243  $2,927,710.00 

Policies  ceased  to  be  in  force  during  the  year. 

Number.  Amount. 

By  death, . . , 16  $27,849.00 

By  expiry  (term.), 247  435,850.00 

By  surrender, 54  32,300.00 

By  lapse, 261  61,483.00 

By  change  and  decrease, 8,500.00 

Not  taken, 154  117,520.00 

Total  terminated, 732  $683,502.00 

Policies  re-insured, 77  332,450.00 

VIII.     BUSINESS  IN  CONNECTICUT,  1880. 

Number.  Amount. 
Number  and  amount  of  policies  in  force  in  Connecti- 
cut, December  31,  1879, 16  $28,000.00 

Number  and  amount  of  policies  issued  during  the  yr., .            14  13,750.00 

Total, 30  $41,750.00 

Deduct  number  and  amt.  ceased  to  be  in  force,.            10  9,250.00 

•    Total  No.  and  amt.  in  force  Dec.  31,  1880, .            20  $32,500.00 

Amount  of  premiums  collected, 274.06 


Schedule  E- 

United  States  Bonds: 
United  States  reg.,  4  p. 


-Stocks  and  Bonds  owned  by  the  Company. 

Cost  Value.  Par  Value.       Market  Value, 

c, $104,500.00   $100,000.00       $112,500.00 
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UNION  MUTUAL  LIFE  INSURANCE  COMPANY. 

AUGUSTA,  MAINE. 

Commenced  Business,  October  1, 1849. 

John  E.  DeWitt,  President.  James  P.  Carpenter,  Secretory, 

Attorney  in  Connecticut,  H.  P.  Barton,  Hartford. 


Amount  of  net  or  ledger  assets,  December  31,  1879, ...........    $6,578,170.72 

II.     INCOME  DURING  THE  YEAR. 

Received  for  premiums  without 
deductions  for  commissions  or 
other  expenses, $562,112.48 

Premium  notes,  loans,  or  liens 
taken  in  part  payment  for  pre- 
miums,          96,754.00 

Premiums  paid  by  dividends, 
$20,769.07;  by  surrendered  poli- 
cies, $90,833. 79, 111,602.86 

Total  premium  income, $770,469.34 

Received  for  interest  on  mortgage  loans, 170,191.97 

Received  for  interest  on  bonds  owned  and  divi- 
dends on  stock, 24,171.30 

Received  for  interest  on  premium  notes,  loans, 
or  liens, 77,351.61 

Received  for  interest  on  other  debts  due  the  Co.,  12,516.48 

Received  as  discount  on  claims  paid  in  advance,  9,914.84 

Received  for  rents  for  use  of  company's  property,  44, 280. 48 

Received  for  surrender  of  policies  in  other  com- 
panies,   204.25 

Profit  and  loss, 1,152.01 

Total  income, $1,110,252.28 

Total, $7,688,423.00 

III.     DISBURSEMENTS  DURING  THE  YEAR. 

Paid  for  losses  and  additions, $385,298.28 

Premium  notes,  loans,  or  liens  used 

in  payment  of  same, 24,586.44 

Paid  for  matured  and  discounted 

endowments  and  additions, 349,676.28 

11 
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Premium  notes,  loans,  or  liens  U3ed 
in  payment  of  same, $76,109.00 

Total  amount  actually  paid  for  losses 
and  matured  and  discounted  endowments,, . . .       $835,670.00 

Paid  for  surrendered  policies 40,658.45 

Premium  notes,  loans,  or  liens  used  in  purchase 
of  surrendered  policies,  and  voided  by  lapse, .  61,456.52 

Cash  surrender  values,  including  reconverted 
additions,  applied  in  payment  of  premiums,.  90,833.79 

Cash  dividends  paid  to  policy-holders,  $1,396.45; 
same  applied  in  payment  of  premiums,  $20,- 
769.07, 22,165.52 

Premium  notes,  loans,  or  liens  used  in  payment 

of  dividends  to  policy-holders,  ... 15,694.00 

Reduction  of  premiums, 678.17 

Total  paid  policy-holders,.    $1,067,156.45 

Paid  for  commissions  to  agents, ...............  149,656.63 

Paid  for  medical  examiner's  fees, 9,278.50 

Taxes,  licenses,  fines,  and  fees,  . .   14,530.90 

Paid  for    salaries,  and  other  compensation   of 

officers  and  other  office  employees, 62,507.68 

Paid  for  advertising, 10,540.83 

Paid  for  the  following  items:  Printing,  station- 
ery, etc.,  $9,948.46;  exchange,  postage,  etc., 
$4,655.99;  traveling  expenses,  $3,143.21;  legal 
expenses,  $15,888.09;  miscellaneous  expenses, 

$13,582.21, 47,217.96 

Total  disbursements, $1,380,888.95 

Balance, $6,327,534.05 

IV.     ASSETS. 

AS  PER  LEDGER  ACCOUNTS. 

Real  estate  unencumbered,  as  per  Schedule  A, . .    $2,470,003.41 

Loans  on  bond  and  mortgage  (first  liens), 1,670,753.42 

Loans  secured   by  pledge  of  bonds,   stocks,  or 

other  marketable  collaterals,  as  per  Schedule  C,         317,890.70 
Loans  made  in  cash  to  policy-holders   on  this 

company's  policies,  assigned  as  collateral, ... .  2,053.87 

Premium  notes,  loans,  or  liens  on  policies  in  force,       1,053,508.29 
Bonds    and    stocks    owned    absolutely,    as   per 

Schedule  E, 754,594.50 

Cash  in  company's  office, 258.02 

Cash  deposited  in  banks, 112,730.34 

Bills  receivable, ...... .  1,827.88 

Agents'  ledger  balances, 3,015. 12 

Cash  in  transit  Dec.  31,  1880,  since  received,. . .  5,231.18 

Accrued  interest  on  bonds  purchased  for  cash, ..  202.76 

Total  net  or  ledger  assets, $6,392,075.49 

Deduct  from  assets 64,541.44 

Total  net  or  ledger  assets  (less  deductions),. $6,327,534.05 
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OTHER  ASSETS. 

Interest  due  and  accrued  on  bond  and  mortgage  loans, 

Interest  accrued  on  bonds  and  stocks, 

Interest  accrued  on  collateral  loans, 

Interest  due  and  accrued  on  premium  notes,  loans,  or  liens, 

Interest  due  and  accrued  on  loans  on  policies, 

Interest  due  and  accrued  on  bills  receivable, 

Rents  due  and  accrued  on  Co's  property  or  lease, 

Appreciation  of  assets, 

Gross  premiums  due  and  unreported  on  policies 

in  force  December  31,  1880, $31,414.98 

Gross  deferred  premiums  on  policies  in  force  . 

December  31,  1880, 75,325.54 

Total, $106,740.52 

Deduct  loading  on  above  gross  amount, . .  21,348.10 

Net  amount  of  uncollected  and  deferred  premiums, . . . 

Total  assets, 

ITEMS  NOT  ADMITTED. 

Agents'  balances, $3,015.12 

Bills  receivable, 1,827.88 

Total, 

Total  assets  (less  items  not  admitted), 


$98,323.39 

9,013.15 

1,924.03 

32,540.10 

34.53 

74.74 

6,297.94 

64,541.41 


5,392.42 


,625,675.79 


$4,843.00 


$6,620,832.79 


V.     LIABILITIES. 

Net  present  value  of  all  tbe  outstanding  policies 
in  force  December  31,  1880,  computed  accord- 
ing to  tbe  Actuaries'  or  Combined  Experience 
Table  of  Mortality,  witb  four  per  cent,  com- 
pound interest, $6,106,656.00 

Deduct  net  value  of  risks  of  tbis  company  re- 
insured in  other  solvent  companies, 1,712.00 

Net  re-insurance  reserve, $6,104,944.00 

Premium  obligations  in  excess  of  the  net  value  of 

their  policies, $840.00 

Claims  for  death  losses  due  and  unpaid, 6,451. 15 

Claims  for  matured  endowments  due  and  unpaid,  13, 957. 00 

Claims  for  death  losses  and  matured  endowments 

in  process  of  adjustment,  or  adjusted  and  not 

due, 65,035. 75 

Claims  for  death  losses,  and  other  policy-claims 

resisted  by  the  company, 46,974.70 

Notices  of  death  upon  which  no  proofs  have  been 

received 38,696.54 

Total  policy  claims, : $171,955.14 
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Amount  of  all  unpaid  dividends  of  surplus  or  other  description 

of  profits  due  policy-holders, 8,283.01 

Contingent  reserve, 2,051.00 

Unpaid  bills,  taxes,  and  all  other  liabilities,  estimated, 5,000.00 

Surrender  values  unpaid, 355.55 

Premiums  paid  in  advance,  net, 34,076.37 

Liabilities  on  policy-holders'  account, $6,326,665.07 

Gross  surplus  on  policy-holders'  account, 294,167.72 

Total  liabilities, $6,620,832.79 


VI.     PREMIUM  NOTE  ACCOUNT. 
Premium  notes,  loans,  or  liens  on  hand  December 

31,  1879, $1,148,488.29 

Received  during  the  year, 97,379.80 

Total, $1,245,868.09 

Deductions  daring  the  year. 
Notes,  loans,  or  liens  used  in  payment  of  losses 

and  claims, $100,695.44 

Notes,  loans,  or  liens  used  in  purchase  of  surren- 
dered policies,  and  void  by  lapse, 61,456.52 

Notes,  loans,  or  liens  used  in  payment  of  divi- 
dends and  reduction  of  premium  to  policy- 
holders,   16,087.00 

Notes,  loans,  or  liens  redeemed  by  maker  in  cash,  14,120.84 

Total  reduction  of  premium  note  account, $192,359.80 

Balance  note  assets  at  the  end  of  the  year, $1,053,508.29 


VII.     EXHIBIT  OF  POLICIES. 
Policies  and  additions  in  force  at  the  end  of  previous  year. 

Number.  Amount. 

Whole  life  policies, , 8,354       $16,868,001 

Endowment  policies, 5,025  6,555,269 

All  other  policies, 1,536  3,274,100 

New  policies  issued  during  the  year. 

Number.  Amount. 

Whole  life  policies, 152  $146,432 

Endowment  policies, 1,362  2,448,240 

Old  policies  revived  during  the  year. 

Number.  Amount. 

Whole  life  policies, 42  $110,737 

Endowment  policies, 29  49,260 

All  other  policies, 1  3,500 

Old  policies  increased  during  the  year. 

Number.  Amount. 

All  other  policies, 334  $677,550 
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Additions  by  Dividends. 

Reversionary  additions, 

Total  number  and  amount, 

Deduct  policies  ceased  to  be  in  force, 


Number.  Amount. 

$9,511.77 

16,835  $30,142,600.77 
2,715      5,105,739.17 


Total  policies  in  force  at  the  end  of  the  yr.,         14,120  $25,036,861.60 


Policies  ceased  to  be  in  force  during  the  year. 

Number. 

By  death, 193 

By  maturity  and  discount  (end.), 672 

By  surrender, 301 

By  lapse, 786 

By  change  and  decrease, 334 

Not  taken, 429 

Total  terminated, 2,715 

Policies  re-insured, 


Amount. 

$375,744.35 

_  1,177,543.28 

665,311.19 

1,287,223.90 

784,227.45 

.815,689.00 

$5,105,739.17 

$22,778.00 


Amount. 
$237,473.00 

21,277.76 
$258,750.76 

44,210.00 


VIII.     BUSINESS  IN  CONNECTICUT,  1880. 

Number  and  amount  of  policies  in  force  in  Connecti-  Number. 

cut,  December  31,  1879, 147 

Number  and  amount  of  policies  issued  during  the  yr. ,  18 

Total, 165 

Deduct  number  and  amt.  ceased  to  be  in  force,  27 

Total  No.  and  amt.  in  force  Dec.  31,  1880,. . .  138       $214,540.76 

Number  and  amount  of  losses  and  claims  on  policies      Number.  Amount. 

unpaid  December  31,  1879, 1  $2,500.00 

Number  and  amount  of  losses  and  claims  on  policies 

incurred  during  the  year, 4  904.00 

Total, ~~             5  3,404.00 

Number  and  amount  of  losses  and  claims  on  policies 

paid  during  the  year 5  3,404.00 

Premiums  collected  in  cash,  $5,088.06;  notes  or  credits,  $859; 

total, 5,947.06 


Schedule  A — Real  estate  owned  by  the  Company. 

In  Illinois, $1,773,917.66 

Nebraska, 123,449.58 

Ohio, 59,350.00 

Maine 50,990.45 

Pennsylvania, 10,550.00 

Iowa 900.00 

New  York, 23,550.00 

Mississippi, 3,209.13 

Massachusetts, 283,066.19 

Missouri, 81,351.70 

Indiana, 59,668.70 

Valuation, $2,470,003.41 
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Schedule  C — Loans  on  Collateral. 

Par  Value.  Market  Value.  Amt.  Loaned. 

Atch.,  Topeka&  Santa  Feist  m.  bond,  $1,000.00  $1,220.00  $720.00 

Lake  Shore  &  Mich.  Southern  R.  R, . .  30,000.00  40,575.00  \ 

N.  Y.  Central  &  H.  R.  R., 30,000.00  46,426.00  I  100,000.00 

Western  Union  Telegraph  Co., 50,000.00  40,437.50  ) 

Chicago,  Burlington  &QuincyR.  R.,..  50,000.00  90,000.00  50,000.00 

Kansas  City,  St.  Jo  &  C.  B.  R.  R.  1  m.,  37,000.00  44,400.00  )     5Q  Q00  qq 

Burlington  &  Mo.  Riv.  R.  R., 13,000.00  14,560.00  ) 

Phil.,  Wil.  &  Bait.  5  p.  c.  bonds, 50,000.00  52,500.00  50,000.00 

Passaic,  N.  J.,  Print  Works, 15,000.00  21,000.00  15,000.00 

Chicago,  R.  I.  &  Pacific  R.  R., 50,000.00  69,250.00  50,000.00 

Pd.-up  pol.  in  N.  E.  Mut.  Life  Ins.  Co.,.  3,000.00  2,498.22  2,000.00 

Tax  certificates, 170.70  170.70  170.70 

Total, $329,170.70  $423,036.42  $317,890.70 


Schedule  E — Stocks  and  Bonds  owned  by  Hie  Company. 

Cost  Value.  Par  Value.  Market  Value. 
United  States  Bonds: 

United  States  gold,  4  per  cent,  1907, .  $201,247.27  $200,000.00  $224,750.00 

District  of  Columbia,  1924, 12, 937. 50  15, 000. 00  15, 600. 00 

Municipal  Bonds: 

Richmond,  Va. ,  1903, 10, 250. 00  10, 000. 00  12,900. 00 

Bangor,  Me.,  1905, 106,625.00  100,000.00  115,000.00 

Lewiston,  Me.,  1901, 20,775.00  20,000.00  22,800.00 

Portland,  Me. ,  1896, 52, 375. 00  50, 000. 00  57, 500. 00 

New  Bedford,  Mass.,  1901-2, 25,587.50  25,000.00  26,650.00 

Toledo,  O.,  1881, 15,700.00  15,700.00  15,700.00 

Wilmington,  Del.,  1897 5,000.00  5,000.00  5,600.00 

Chicago,  111.,  1881-94, 12,795.00  12,000.00  12,575.00 

Chicago,  111.,  scrip,  1881, 25.00  25.00  25.00 

Cleveland,  O.,  1881-2, 11,600.00  11,600.00  11,682.00 

Watertown,  Mass.,  1888, 10,337.50  10,000.00  10,300.00 

Sheldon,  Vt.,  1881-90, 20,000.00  20,000.00  20,000.00 

St.  Louis,  Mo.,  1881-2, 2,040.00  2,000.00  2,032.50 

Cincinnati,  O. ,  1883, 3, 180. 00  3, 000. 00  3, 105. 00 

Railkoad  Bonds  : 

Union  Pacific,  1st  mortg. ,  1896-9, ....  56, 278. 75  50, 000. 00  58, 750. 00 

Atchison,  Topeka  &  Santa  Fe,  1899,.  28,625.00  25,000.00  30,500.00 

Milwaukee  &  St.  Paul,  1903, 28,906.25  25,000.00  31,625.00 

Chicago,  Bur.  &Quincy,  7 p.  c.,  1903,  29,875.00  25,000.00  31,500.00 

Chicago,  Bur.  &Quincy,  4 p.  c,  1919,  42,625.00  50,000.00  46,000.00 

Total, $696,784.77  $674,325.00  $754,594.50 
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UNITED  STATES  LIFE  INSURANCE  COMPANY, 

NEW  YORE  CITY. 

Commenced  Business,  March  4,  1850. 

T.  H.  Brosnan,  President.  C.  P.  Fraleigh,  Secretary. 

Attorney  in  Connecticut,  O.  L.  Hatch,  Meriden. 


I.     CAPITAL. 

Capital  stock  paid  up  in  cash, ... $250,000.00 

Scrip  capital, 180,000. 00 

Amount  of  net  or  ledsrer  assets  Dec.  31,  1879, $4,714,223.63 


II.     INCOME  DURING  THE  YEAR. 

Received  for  premiums  without 
deductions  for  commissions  or 
other  expenses, $572,734.92 

Premium  notes,  loans,  or  liens 
taken  in  part  payment  for  pre- 
miums, ....... ............  28,357.34 


*    Total, $601,092.26 

Deduct  amount  paid  to  other  com- 
panies for  reinsurance  on  poli- 
cies in  this  company, 7,575.26 

Total  premium  income, 7777777777777       $593,517.00 

Received  for  interest  on  mortgage  loans, 107,106.57 

Received  for  interest  on  bonds  owned,  and  divi- 
dends on  stock,. 123,051.89 

Received  for  interest  on  premium  notes,  loans,  or 
liens, 8,134.47 

Received  for  interest  on  other  debts  due  the  com- 
pany,   26,430.19 

Received  as  discount  on  claims  paid  in  advance,  1,104.50 

Received  for  rents  for  use  of  company's  prop- 
erty   4,070. 71 

Received  for  profits  on  bonds,  stocks,  real  estate 
actually  sold,   and  credits  to  profit  and  loss 

from  all  other  sources  less  debits, 39,338.37 

Total  income 77777777777777       $902,753.70 

Total, $5,616,977.33 
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III.     DISBURSEMENTS  DURING  THE  YEAR 

Paid  for  losses  and  additions, . $298, 348.92 

Paid  for  matured  endowments  and 
additions.. 49,611.51 

Total, $347,960.43 

Deduct  amount  received  from  other 
companies  for  losses  or  claims 
on  policies  of  this  company  re-in- 
sured,   15,000.00 

Total  amt.  actually  paid  for  losses 

and  matured  endowments, $333,960.43 

Paid  for  surrendered  policies,  and  additions,. . .  125,463.94 

Premium  notes,  loans,  or  liens  used  in  purchase 

of  surrendered  policies,  and  voided  by  lapse,. .  4,283.68 

Cash  dividends  paid  to  policy-holders, 30,036.89 

Total  paid  policy-holders, . . .  $492,744.94 

Paid  stockholders  for  interest, 29,627.50 

Paid  for  commissions  to  agents, 69,377.44 

Paid  for  salaries,  and  traveling  expenses  of  man- 
agers of  agencies,  general,  special,  and  local 
agents, 56,540.56 

Paid  for  medical  examiner's  fees, 9,582.15 

Paid   for   salaries,  and   other   compensation  of 

officers  and  other  office  employees, 42,419.70 

Paid  for  United  States  taxes  and  revenue  stamps, 
taxes,  licenses,  fines,  and  fees, 12,794.34 

Paid  for  rent, 17,404.18 

Paid  for  advertising, 19,320.63 

Paid  for  the  following  items :  Printing,  $3,209.- 
74;  traveling  expenses  of  officers  and  office 
employees,  $172.11;  exchange,  express,  etc., 
$3,745.89;  law  expenses,  $11,585.51;  directors' 
fees,  $3,005.00;  miscellaneous,  $7,692.56, ....  29,410.81 

Total  disbursements, $779,222.25 

Balance, $4,837,755.08 


IV.     ASSETS. 

AS  PER  LEDGER  ACCOUNTS. 

Real  estate  unencumbered,  as  per  Schedule  A. . .  $103,235.97 

Loans  on  bond  and  mortgage  (first  liens), 2,053,612.72 

Loans  secured  by  pledge  of   bonds,    stocks,  or 

other  marketable  collaterals,  as  per  Schedule  C,  701,250.00 

Premium  notes,  loans,  or  liens  on  policies  in  force,  109, 013. 97 
Cost  value  of  bonds  and  stocks  owned  absolutely, 

as  per  Schedule  E, 1,821,163.49 
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Cash  in  company's  office, $284.97 

Cash  deposited  in  banks 27,912.12 

Bills  receivable 15,097.48 

Agents'  ledger  balances, 6,184.36 

Total  net  or  ledger  assets, $4,837,755.08 

Deduct  depreciation  from  cost  of  assets, . .  330.97 

Total  net  or  ledger  assets,  less  depreciation, $4,837,424.11 


OTHER  ASSETS. 

Interest  due  and  accrued  on  bond  and  mortgage  loans, *"       $20,327.43 

Interest  accrued  on  bonds  and  stocks, 33,322.62 

Interest  accrued  on  collateral  loans, 4,054.67 

Interest  due  and  accrued  on  premium  notes,  loans,  or  liens,. . . .  5,775.40 

Market  value  of  bonds  and  stocks  over  cost,  as  per  Schedule  E,         132,390.26 
Gross  premiums  due  and  unreported  on  policies 

in  force  December  31,  1880, $54,981.61 

Gross  deferred  premiums    on   policies  in  force 

December  31,  1880, 64,940.59 

Total, $119,922.20 

Deduct  the  loading  on  above  gross  amount,  23,984.44 

Net  amount  of  uncollected  and  deferred  premiums, $95,937.76 

Total  assets, $5,129,232.25 


ITEMS  NOT   ADMITTED. 

Agents'  balances, $6,184.36 

Bills  receivable, 15,097.48 


Total, $21,281.84 

Total  assets  (less  items  not  admitted), $5,107,950.41 


V.     LIABILITIES. 

Net  present  value  of  all  the  outstanding  policies 
in  force  December  31,  1880,  computed  accord- 
ing to  the  Actuaries'  or  Combined  Experience 
Table  of  Mortality,  with  four  per  cent,  com- 
pound interest, $4,484,711.00 

Deduct  net  value  of  risks  of  this  company,  re- 
insured in  other  solvent  companies, 37,778.00 

Net  re-insurance  reserve, $4,446,933.00 

Claims  for  matured  endowments  due  and  unpaid,  2, 190. 00 

Claims  for  death  losses  in  process  of  adjustment, 
or  adjusted  and  not  due, 32,170.00 

Claims  for  death  losses,  and  other  policy  claims 

resisted  by  the  company, 22,200.00 

Total  policy  claims, 56,560.00 
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Unpaid  dividends  of  surplus,  or  other  profits  due  policy-holders,  $9,465.80 
Premiums  paid  in  advance,  $12,970.34:  accrued  rents,  and  un- 
presented  accounts,    $3,112.52;    liability  on  lapsed  policies 

presentable  for  surrender,  $5,226.56, 21,309.42 

Liabilities  on  policy-holders'  account, $4,534,268.22 

Gross  surplus  including  capital  on  policy-holders'  account,  573, 682. 19 

Total  liabilities, $5,107,950.41 


VI.     PREMIUM  NOTE  ACCOUNT. 

Premium  notes,  loans,  or  liens  on  hand  December 

31,  1879, $101,908.97 

Received  during  the  year, 28,357. 34 

Total, $130,266.31 


Deductions  during  the  year. 
Notes,  loans,  or  liens  used  in  payment  of  losses 

and  claims, $1,515.92 

Notes,  loans,  or  liens  used  in  purchase  of  surren- 
dered policies  and  void  by  lapse, . .  4,283.68 

Notes,  loans,  or  liens,  redeemed  by  maker  in  cash,  15,452.74 

Total  reduction  of  premium  note  account, $21,252.34 

Balance  note  assets  at  the  end  of  the  year, $109,013.97 


VII.     EXHIBIT  OF  POLICIES. 

Policies  and  Additions  in  force  at  the  end  of  previous  year. 

Number.  Amount. 

Whole  life  policies, 7,839       $14,507,600 

Endowment  policies, 1,642  2,274,833 

All  other  policies, 230  580,270 


New  policies  issued  during  tlie  year. 

Number.  Amount. 

Whole  life  policies, 776  $2,571,210 

Endowment  policies, 279  726,735 

All  other  policies, 23  56,876 

Old  Policies  revived  during  the  year. 

Number.  Amount. 

Whole  life  policies, 16  $32,000 

Endowment  policies, 4  5,000 

All  other  policies, 2  2,500 
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Old  policies  increased,  changed,  and  corrected. 

Number.  Amount. 

Whole  life  policies, 17  $61,320 

Endowment  policies, 22  92,790 

All  other  policies, 1  4,000 

Additions  by  dividends. 

Number.  Amount. 

Whole  life  policies, $31,847 

Endowment  policies, 5,196 

Total  number  and  amount, 10,851.  $20,952,177 

Deduct  policies  ceased  to  be  in  force, 1,423  4,095,411 

Total  policies  in  force  at  end  of  the  year,. . .       9,428  $16,856,766 

Policies  re-insured, 304,950 

Policies  ceased  to  be  in  force  during  the  year. 

•                 Number.  Amount. 

By  death, 164  $262,576 

By  maturity  (end.), 30  55,454 

By  surrender, 255  508,044 

By  lapse, 587  1,373,284 

By  change  and  decrease, 35  195,633 

Nottaken, 352  1,700,420 

Total  terminated, 1,423  $4,095,411 


VIII.     BUSINESS  IN  CONNECTICUT,  1880. 

Number. 
Number  and  amount  of  policies  in  force  in  Connecti- 
cut, December  31,  1879, 183 

Number  and  amount  of  policies  issued  during  the  yr.,  73 

Total, 256 

Deduct  No.  and  amt.  ceased  to  be  in  force, ...  36 

Total  No.  and  amt.  in  force  Dec.  31, 1880, . .               220 
Amount  of  premiums  collected, 

Schedule  A.— Real  Estate  owned  by  the  Company. 

In  New  York, $72,067.06 

New  York  City, 14,406.49 

Indiana 8,472.11 

Ohio, 132.25 

New  Jersey, 8,158.06 

Total, $103,235.97 

Deduct  depreciation, 330.97 

Valuation, $102,905.00 


Amount. 

$245,195 
137,055 


$382,250 
89,410 


$292,840 
19,794 


164  UNITED   STATES   LIFE   INSURANCE    COMPANY. 

Schedule  C — Loans  on  Collateral. 

Par  Value.  Market  Value.   Amt.  Loaned. 

Dry  Dock,  E.  B'way  &  Battery  R.  B., .       $1,000.00       $1,100.00  $800.00 

United  States  coupon,  4  per  cent., 200.00            225.00  200.00 

Mil.  &  St.  Paul  con.  1st  mort.  gold  bd.,          1,000.00         1,230.00  250.00 

Western  Union  Telegraph  Co 10,000.00         8,100.00  )  10Q  00Q  ^ 

N.  Y.  Central  &  Hud.  River  R.  R., . . . .        80,000.00      123,200.00  ) 

Chicago  &  Northwestern  Railway  Co.,.        40,000.00       56,000.00  )  100  0Q0  qq 

K  Y.  Central  &  Hud.  River  R.  R., . . . .        50,000.00       77,000.00  ) 

Lake  Shore  &  Michigan  Southern R.R.,      100,000.00     134,000.00  100,000.00 

Lake  Shore  &  Michigan  Southern  R.  R.,        50,000.00       67,000.00  50,000.00 

N.  Y.  Central  &  Hud.  River  R.  R., . . . .      160,000.00     246,400.00  )  20Q  000  ^ 

Wabash,  St.  Louis  &  Pacific  R.  R., 10,000.00         8,500.00) 

Chicago  &  Northwestern  Railway  Co.,.      130,000.00      182,000.00  150,000.00 

Total, $632,200.00  $904,755.00  $701,250.00 


Schedule  E — Stocks  and  Bonds  owned  by  the  Company. 

Cost  Value.  Par  Value.       Market  Value. 

United  States  Bonds: 

United  States  6  per  cent., $60,000.00  $60,900.00 

United  States  6  per  cent, 83,193.75           10,000.00  10,300.00 

United  States  5  per  cent., 121,606.25         110,000.00  111,650.00 

Missouri  renewal  funding, ....  18,742.50           18,000.00  19,980.00 
Municipal  Bonds: 

N.  Y.  City  Central  Park  loan, .  7,000.00  7,840.00 

"     Central  Park  loan, .  11,925.00             5,000.00  6,000.00 

"    park  imp.  gold, ... .  23,401.39           20,500.00  25,932.50 

"    imp.  stock, 15,377.88           15,000.00  18,375.00 

"    accumulated  debt,.  100,000.00  118,000.00 

"    accumulated  debt, .  112,678.35           10,000.00  12,037.50 

"    con.  stock  gold, .. .  17,122.96           15,000.00  18,975.00 

"    dock  gold, 7,419.93             6,500.00  8,222.50 

"       Co.  con.  stock  gold,....  66,208.79           58,000.00  73,370.00 

"    accumulated  debt,.  244,500.00  270,783.75 

"    accumulated  debt,.  306,500.00           55,500.00  65,490.00 

"    soldiers'  bounty, .. .  15,638.84           15,000.00  16,575.00 

Brooklyn  public  park, 40,150.00           40,000.00  53,800.00 

water  loan, 6,000.00  6,045.00 

water  loan, 6,000.00  6,510.00 

water  loan, 17,000.00  19,380.00 

water  loan, 20,000,00  23,600.00 

water  loan, 73,000.00  87,235.00 

water  loan, 163,873.75           50,000.00  60,250.00 

improvement  loan, 1,048.05             1,000.00  1,007.50 

tax  cert,  of  indebt'ness,  75,000.00  75,000.00 

tax  cert,  of  indebt'ness,  108,383.18           30,000.00  30,150.00 

Kings  Co.  extension  loan, 52,458.39           50,000.00  53,625.00 

"  war  enlistment, 5,138.32            5,000.00  5,200.00 
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Municipal  Bonds: 

Buffalo  city, , 

' '       special  loan, 

"      hall, 

"       park, 

Erie  county, 

Richmond  county  bounty, 

Eastchester  town, 

Eastchester  town, 

Westchester  town, 

"White  Plains,  town, 

White  Plains,  town, 

West  Farms  town, 

Morrisania  town, 

Morrisania  town, 

Morrisania  town, 

Rochester  city  funding  loan, . 

Chicago  city, 

Jersey  City  water  loan, 


soldiers5  bounty, 


water  scrip, 

improvement, 
improvement, 
improvement, 

South  Norwalk  water  fund, . . . 
Railroad  Bonds: 

New  York  &  Erie  3d  mortgage, 

Total, 


Cost  Value. 

$25,252.62 

120,825.22 

9,075.29 

1,134.41 

25,594.52 

2,630.10 

14,007.87 
12,793.32 

5,230.55 
12,569.41 


19,324.24 
34,032.33 
49,167.12 
13,889.60 

16,162.82 
47,165.70 
12,815.34 
65,379.25 
1,120.89 


55,780.56 
100,000.00 

6,345.00 


Par  Value.        Market  Value. 


$25,000.00 

115,000.00 

8,000.00 

1,000.00 

25,000.00 

2,500.00 

3,500.00 

10,000.00 

12,000.00 

3,500.,00- 

1,500.00 

12,000.00 

9,000.00 

5,000.00 

3,000.00 

30,000.00 

50,000.00 

14,000.00 

1,000.00 

15,000.00 

43,000.00 

13,000.00 

60,000.00 

1,000.00 

50,000.00 

1,000.00 

1,000.00 

100,000.00 

6,000.00 


$33,125.00 

116,150.00 

10,600.00 

1,335.00 

31,000.00 

2,650.00 

3,535.00 

10,300.00 

13,920.00 

3,535.00 

1,530.00 

12,720.00 

10,800.00 

6,000.00 

3,600.00 

39,000.00 

55,500.00 

14,000.00 

1,000.00 

15,000.00 

48,160.00 

13,000.00 

61,800.00 

1,120.00 

52,250.00 

1,045.00 

1,045.00 

117,000.00 

6,600.00 


,821,163.49    $1,744,000.00    $1,953,553.75 
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WASHINGTON  LIFE  INSURANCE  COMPANY, 

NEW  YORK  CITY. 

Commenced  Business,  February  2,  1860. 

W.  A.  Brewer,  Jr.,  President.  Cyrus  Mtxnn,  Asst.  Secretary. 

Attorney  in  Connecticut,  Frederick  Wood,  Bridgeport. 


I.     CAPITAL. 

Capital  stock  paid  up  in  cash, $125,000.00 

Amount  of  net  or  ledger  assets  December  31,  1879, $5,328,224.72 

II.     INCOME  DURING  THE  YEAR. 

Received    for   premiums   without 

deductions  for  commissions  or 

other  expenses $1,015,502.66 

Received  for  annuities, 500.00 

Total, $1,016,002.66 

Received  for  interest  on  mortgage  loans, $175,175.98 

Received  for  interest  on  bonds  owned  and  divi- 
dends on  stock, 113,370.64 

Received  for  interest  on  other  debts  due  the 

company, 4,376.07 

Received  as  discount  on  claims  paid  in  advance,  15,181.31 

Received  for  profits  on  bonds,  stocks,  or  gold 

actually  sold, 17,386.17 

Total  income, $1,341,492.83 

Total, $6,669,717.55 

III.     DISBURSEMENTS  DURING  THE  YEAR. 

Paid  for  losses  and  additions, $329,955.98 

Paid  for  matured  and  discounted 

endowments  and  additions, 163,854.51 

Total  amount  actually  paid  for 

losses  and  matured  endowments, $498,810.49 

Paid  to  annuitants, 2,623.98 

Paid  for  surrendered  policies, 234,621.76 

Cash  dividends  paid  to  policy-holders, 200,409.31 

Total  paid  policy-holders, ....  $931,465.54 
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Paid  stockholders  for  interest  or  dividends, $8,925.00 

Paid  for  commissions  to  agents, 57,285.74 

Paid  for  salaries,  and  traveling  expenses  of  man- 
agers of  agencies,  general,  special,  and  local 

agents, 15,195.00 

Paid  for  medical  examiner's  fees, 9,265.00 

Paid  for  salaries,  and   other   compensation  of 

officers  and  other  office  employees, 40,783.27 

Paid  for  taxes,  licenses,  fines,  and  fees, 6,977.25 

Paid  for  rent, 6,750.00 

Paid  for  commuting  commissions, 22,659.38  _ 

Loss  on  investments  sold, .  41,976.05 

Paid  for  advertising, 7,381.78 

Paid  for  the  following  items:  Exchange  and 
postage,  $2,937.72;  printing  and  stationery, 
$5,676.36;   interest,    $2,874.16;    sundry  office 

and  agency  expenses,  $21,365.96, 32,854.20 

Total  disbursements, $1,181,518.21 

Balance, $5,488,199.24 


IV.     ASSETS. 

AS  PER  LEDGER  ACCOUNTS. 

Real  estate  unencumbered  as  per  Schedule  A,. . .  $493,822.92 

Loans  on  bond  and  mortgage  (first  liens) 3,124,623.02 

Loans  made  in  cash  to  policy-holders  on  this 

company's  policies,  assigned  as  collateral, 34,025.14 

Cost  value  of  bonds  and  stocks  owned  absolutely, 

as  per  Schedule  E, 1,492,786.43 

Cash  in  company's  office, 2,989.92 

Cash  deposited  in  banks  and  trust  company, 315,217.75 

Agents'  ledger  balances, 24,734.16 

Total  net  or  ledger  assets, $5,488,199.34 

OTHER  ASSETS. 

Interest  due  and  accrued  on  bond  and  mortgage  loans, $26,281.37 

Interest  due  and  accrued  on  bonds  and  stocks, 8,936.40 

Interest  due  and  accrued  on  collateral  loans, 2,199.31 

Market  value  of  bonds  and  stocks  over  cost,  as  per  Schedule  E,  194,663.57 

Gross  premiums  due  and  unreported  on  policies 

in  force  December  31,  1880 $33,976.05 

Gross  deferred  premiums  on  policies  in  force 

December  31,  1880, 116,567.56 

Total, $150,543.61 

Deduct  the  loading  on  above  gross  amt.,. .  30,108.72 

Net  amount  of  uncollected  and  deferred  premiums, . . .       $120,434.89 

Total  assets, $5,840,714.88 
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ITEMS  NOT   ADMITTED. 


Agents'  balances, , 


$24,734.16 

Total  assets  (less  items  not  admitted), $5,815,980.72 


V.     LIABILITIES. 

Net  present  value  of  all  the  outstanding  policies  in  force 
December  31,  1880,  computed  according  to  the  Actuaries'  or 
Combined  Experience  Table  of  Mortality,  with  four  per  cent. 

compound  interest, 

Claims  for  matured  endowments  due  and  unpaid,  $5,517.00 

Claims  for  death  losses  and  matured  endowments 
in  process  of  adjustment,  or  adjusted  and  not 

due, 36,916.05 

Claims  for  death  losses  and  other  policy  claims 

resisted  by  the  company, 21,411.99 

Total  policy  claims 

Amount  of  unpaid  dividends  to  stockholders, 

Amount  due  on  account  of  salaries,  rents,  and  office  expenses, . 

Premiums  paid  in  advance, 

Liabilities  on  policy-holders'  account, 

Cross  surplus,  including  capital,  on  policy-holders'  acct., 
Total  liabilities, 


$5,165,470.00 


,845.04 
113.75 
,291.65 
,495.22 


,240, 

575, 


215.66 
765.06 


$5,815,980.72 


VII.     EXHIBIT  OF  POLICIES. 

Policies  and  Additions  in  force  at  end  of  previous  year. 

Number. 

Whole  life  policies, 8,013 

Endowment  policies, 2,116 

All  other  policies, 10 

Reversionary  additions, .... 

Neic  policies  issued  during  tlie  year. 

Number. 

Whole  life  policies, 1,192 

Endowment  policies, 713 

All  other  policies, 2 

Old  policies  revived  during  the  year. 

Number. 

Whole  life  policies, 80 

Endowment  policies, -. 20 

Reversionary  additions, 

Additions  by  Dividends  during  the  year. 

Number. 
Reversionary  additions, 

Total  number  and  amount, 12,146 

Deduct  policies  ceased  to  be  in  force, 1,070 

Total  policies  in  force  at  the  end  of  the  yr.,. . .      11,076 


Amount. 
$17,184,462 
3,477,825 


784,987 


Amount. 
$2,660,740 
1,189,585 


Amount. 
189,000 
38,000 
4,200 


Amount. 
365,047 

$25,893,846 
2,442,076 

$23,451,770 
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Policies  ceased  to  be  in  force  during  itie  year. 

Number. 

By  death, 112 

By  maturity  (end.)  and  expiry  (term.), 72 

By  surrender, 248 

By  lapse, 392 

Not  taken, 246 

Total  terminated, 1,070 


109 


Amount. 

$305,481 
167,600 
820,656 
682,414 
465.925 

$2,442,076 


VIII.     BUSINESS  IN  CONNECTICUT,  1880. 

Number. 
Number  and  amount  of  policies  in  force  in  Connecti- 
cut, December  31,  1879, 54 

Number  and  amount  of  policies  issued  during  the  yr.,  9 

Total, 63 

Deduct  No.  and  amt.  ceased  to  be  in  force, 9 

Total  No.  and  amt.  in  force  Dec.  31,  1880, 54 

Premiums  collected, 

Schedule  A — Real  Estate  oioned  by  the  Company. 

In  New  York, $37,257.02 

New  York  City, 142,945.14 

New  Jersey, 299,676.86 

Illinois, 3,741.78 

Iowa, 1,661.57 

Philadelphia 8,540.55 

Total, $493,822.92 


Amount. 

$103,990 
15,645 


$119,635 
15,600 


$104,035 
2,711.21 


Schedule  E — Stocks  and  Bonds  owned  by  the  Company. 

Par  Value.  Market  Value. 


United  States  Bonds: 
United  States  6  per  cent.,  reg., 

Municipal  Bonds: 
New  York  City  5  p.  cent.,  reg., 
New  York  City  7  p.  cent.,  reg., 
N.  Y.  &  Brook.  Br.  7  p.  c,  reg., 
Brooklyn  Park,  7  p.  c,  reg.,. . 
Brook.  Water  Loan  6 p.  c.  reg., 
Kingston  7  per  cent. ,  coupons, 

Total, 

12 


Cost  Value. 
$130,190.13 

170,375.00 
798,167.29 

285,900.00 

106,098.63 
2,055.38 


$120,000.00       $120,000.00 


170,000.00 
775,000.00 

50,000.00 

100,000.00 
3,000.00 


183,500.00 
916,750.00 

67,000.00 

120,000.00 
3,000.00 


$1,492,786.43  $1,428,000.00  $1,687,450.00 
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Table  17.     SUMMARY  COMPARISON 

Of  Assets,  Liabilities,  Premium  Reserve,  and  Net  Surplus  from  1868  to  1881. 


CONNECTICUT  LIFE  AND  ACCIDENT  COMPANIES. 

No. 

Liabilities 

Surplus 

Ratio  of 

Eatio  of 

Year. 

of 

Gross  Assets. 

without  regard 

without  regard 

Premium 

Assets  to 

Assets   to 

Cos. 

to  Capital. 

to  Capital. 

Reserve. 

Liabilit's. 

Pre.   Res. 

1868 

9 

$45,057,482 

$34,332,242 

$10,735,240 

$33,095,981 

1.3923 

1.4523 

1869 

9 

57,472,951 

43,078,693 

14,394,258 

41,880,821 

1.3248 

1.3734 

1870 

9 

65,701,233 

51,836,007 

13,865,226 

49,942,670 

1.2612 

1.3137 

1871 

10 

71,664,483 

61,582,030 

10,082,453 

59,071,534 

1.1581 

1.2095 

1872 

10 

78,871,840 

70,367,409 

8,504,431 

67,938,094 

1.1208 

1.1511 

1873 

10 

86,265,885 

78,930,481 

7,335,404 

76,191,451 

1.0921 

1.1322 

1874 

10 

93,225,533 

84,567,161 

8,658,372 

82,314,903 

1.1022 

1.1325 

1875 

10 

98,964,945 

90,342,159 

8,622,786 

88,036,176 

1.0954 

1.1241 

1876 

9 

103,442,268 

94,607.428 

8,834,840 

91,923,607 

1.0934 

1.1253 

1877 

8 

92,525,077 

83,407,232 

9,117,845 

80,682,885 

1.1093 

1.1468 

1878 

8 

102,264,116 

93,359,508 

8,904,608 

89,748,506 

1.0954 

1.1394 

1879 

8 

102,965,558 

93,590,353 

9,875,206 

90,538,501 

1.1001 

1.1372 

1880 

8 

104,132,874 

94,097,058 

10,035,816 

91,316,664 

1.1066 

1.1403 

1868 
1869 
1870 

1871 
1872 
1873 
1874 
1875 
1876 
1877 
1878 
1879 
1880 


LIFE  COMPANIES   OF  OTHER  STATES. 


98,910,711 

124,518.931 
145,847,834 
166,813,723 
172,766,987 
191,655,354 
205,123,316 
220,849,486 
255.249,017 
257,733,704 
263,631,471 
270,169,617 
288,606,553 


87,934,164 
112,388,476 
134,667,429 
153,266,594 
162,149,078 
179,047,725 
189,014,884 
203,176,241 
232,639,033 
234,144,972 
237,462,164 
241,937,162 
255,392,028 


10,976,547 
12,130,445 
11,180,505 
13,547,129 
10,617,909 
12,607,629 
16,108,432 
17,673,245 
22,609,984 
23,588,731 
26,169,307 
28,232,455 
33,214,525 


82,081,841 
105,138,346 
127,389,224 
147,381,958 
156,601,642 
173,255,032 
185,354,082 
199,292,512 
227,983,987 
229,742,596 
232,105,723 
237,414,260 
250,839,853 


1.1248 
1.1079 
1.0838 
1.0883 
1.0654 
1.0705 
1.0852 
1.0845 
1.0972 
1.1008 
1.1102 
1.1167 
1.1301 


1.2050 
1.1845 
1.1440 
1.1311 
1.1032 
1.1062 
1.1066 
1.1056 
1.1170 
1.1218 
1.1368 
1.1379 
1.1506 


Assets  of  the  Companies. 

Table  1  exhibits  the  assets  of  the  several  Life  Insurance  companies 
doing  business  in  this  State,  the  same  being  set  forth  by  classes,  and 
having  the  totals  also  shown.  The  Connecticut  companies  hold  assets 
amounting  to  $102,666,463.34,  which  shows  an  increase  over  the 
amount  held  last  year  of  $949,789.17.  They  have  in  real  estate 
$20,681,266.98,  which  is  $2,323,435.80  more  than  last  year.  They 
have  in  stocks  and  bonds  $20,225,575.57,  which  is  $1,268,361.55 
more  than  last  year.  They  have  in  mortgage  loans  $37,328,195.73, 
which  is  $6,191,080,88  less  than  last  year.  They  have  in  premium 
notes  $10,935,311.70,  which  is  $922,201.17  less  than  last  year.  They 
have  in  real  estate  and  mortgage  loans  combined,  $58,009,462.71, 
from  which  they  received  an  income  of  $4,052,697.85,  or  6.986  per 
cent.,  as  against  7.706  per  cent,  for  the  year  1879.  Their  stocks  and 
bonds  yielded  an  income  of  $1,182,010.88,  or  5.844  per  cent.,  as 
against  5.403  per  cent,  for  the  year  1879. 
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Table  2  exhibits  the  gross  assets,  together  also  with  the  percentages 
of  the  different  classes  of  assets  composing  same  in  the  several  com- 
panies, and  is  of  value  for  purposes  of  comparison  and  study. 

Liabilities  of  the  Companies. 

Table  3  exhibits  the  liabilities  of  the  several  Life  insurance  com- 
panies doing  business  in  this  State,  the  same  being  set  forth  by  classes, 
and  having  the  totals  also  shown.  The  total  liabilities  of  the  Con- 
necticut companies  amount  to  $93,581,195.49,  of  which  sum  $90,- 
947,101.00  is  for  re-insurance  reserve,  $1,186,791.98  for  undisputed 
claims  on  account  of  matured  endowments  and  death  losses,  and 
$284,897.23  for  death  losses  and  claims  resisted,  while  the  balance  is 
made  up  of  unpaid  dividends  etc.,  due  policy-holders,  premiums  paid 
in  advance,  and  other  liabilities. 

Surplus  of  Connecticut  Companies. 
The  aggregate  estimated  surplus  as  regards  policy-holders  of  the 
Connecticut  companies,  based  upon  the  "Actuaries'  or  Combined 
Experience  Table  of  Mortality "  with  compound  interest  at  four  per 
cent,  per  annum  is  $9,085,267.85,  while  their  aggregate  estimated 
surplus  as  regards  policy-holders  based  upon  the  "American  Experience 
Table  of  Mortality"  with  four  and  one-half  per  cent,  interest  is 
$15,380,392.96. 

Income  and  Expenditures  of  the  Companies. 
Tables  4  and  5  exhibit  respectively  the  total  income  and  the  total 
expenditures,  together  also  with  the  various  items  composing  same  in 
the  several  companies.  The  aggregate  income  of  the  Connecticut 
companies  for  the  year  1880  was  $15,894,701.65,  being  $1,358,967.91 
less  than  for  the  previous  year,  and  the  aggregate  amount  of  their 
expenditures  was  $15,196,373.62,  being  $1,107,622.57  less  than  for 
the  previous  year.  Their  income  exceeded  their  expenditures  by 
$698,328.03.  The  Connecticut  companies  received  during  1880  from 
policy-holders  $10,379,712.15,  while  they  paid  out  to  them  $12,346,- 
185.66,  being  $1,966,473.51  in  excess  of  what  they  received.  The 
income  they  received  from  their  various  investments  was  $5,514,989.50. 
The  taxation  of  Connecticut  companies  was  at  the  rate  of  .6251,  and 
the  taxation  of  the  companies  of  other  States  was  at  the  rate  of  .2347. 
The  Connecticut  companies  paid  for  salaries,  examiners'  fees,  traveling 
expenses,  etc.,  $495,268.63  or  3.116  per  cent,  of  their  total  income,  while 
the  companies  of  other  States  paid  for  the  same  items  $2,300,209.52 
or  4.204  per  cent,  of  their  total  income. 
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Ratios. 

It  would  seem  well  perhaps  here  to  state  that  ratios  are  always  of 
far  greater  value  when  studied  in  connection  with  the  figures  upon 
which  they  are  based,  and  unless  due  allowance  is  made  for  the  differ- 
ent elements  and  conditions  which  may  enter  into  them  become 
dangerous,  as  liable  to  confuse  and  mislead  one  in  forming  a  correct 
opinion. 

Income  and  Expenditures. — continued. 

Table  6  exhibits  the  total  amount  paid  policy-holders,  also  the 
amount  paid  for  salaries,  examiners'  fees,  traveling  expenses,  etc.,  also 
total  income  and  total  expenditures,  with  the  ratio  of  expenditures  to 
income,  also  total  claims  paid,  with  the  ratio  of  claims  paid  to  income. 

Table  7  exhibits  the  amount  of  cash  and  notes  received  for  premi- 
ums, together  with  the  gross  premium  receipts,  also  the  amount  paid 
for  expense  of  management,  also  the  amount  paid  for  commissions  and 
brokerage,  also  the  total  income,  with  ratio  of  expense  of  manage- 
ment to  total  income,  ratio  of  commissions  to  gross  premium  receipts, 
and  ratio  of  notes  to  gross  premium  receipts. 

Business  in  Connecticut. 
Table  8  exhibits  the  business  transacted  in  Connecticut  by  the 
several  companies,  showing  the  number  of  policies  issued,  amount  of 
insurance  included  in  same,  whole  number  of  policies  and  amount  of 
insurance  in  force,  also  the  premiums  collected  and  the  losses  and 
claims  paid. 

Comparison  op  Business  in  1879  and  1880. 

Table  9  exhibits  the  business  transacted  by  the  several  companies  for 
the  years  1879  and  1880  respectively,  together  with  the  decrease  or 
increase  occurring  in  same,  as  between  those  years. 

Table  1 0  exhibits  the  summary  of  business  outstanding  in  the  several 
companies  in  1879  and  1880  respectively,  together  with  the  decrease 
or  increase  occurring  in  same,  as  between  those  years. 

Termination  of  Policies. 
Table  11  exhibits  the  various  modes  of  termination  of  policies  with 
the  amount  of  insurance  represented  by  same,  also  the  total  number  of 
policies  and  amount  of  insurance  terminated,  together  with  the  percent- 
ages of  the  different  modes  of  termination.  The  total  number  of  poli- 
cies terminated  in  Connecticut  companies  during  the  year  1880  was 
16,340,  insuring  $31,105,493.00,  as  against  19,847  policies,  insuring 
$39,908,737.00,  in  the  year  1879.     During  the  year  1880  only  4,428 
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policies,  insuring  $8,744,898.00,  terminated  by  lapse,  as  against  6,351 
policies,  insuring  $12,756,975.00,  in  the  year  1879,  which  is  very  satis- 
factory as  showing  the  greater  ability  on  the  part  of  policy-holders  to 
pay  their  premiums  when  due,  and  likewise  on  the  part  of  the  com- 
panies to  hold  their  business. 

Death  Claims. 

Table  12  exhibits  the  number  and  amount  of  claims  by  death  during 
the  years  1878,  1879,  and  1880,  together  also  with  the  ratio  of  claims  to 
mean  amount  of  policies,  and  the  ratio  of  loss  to  mean  amount  insured, 
in  each  of  the  years  named. 

Premium  Note  Account. 

Table  13  exhibits  the  premium  note  account  for  the  years  1879  and 
1880,  showing  the  increase  or  decrease  in  same,  together  also  with  the 
ratio  of  notes  to  premium  reserve,  and  the  ratio  of  notes  to  gross  assets, 
in  each  year  named. 

Number,  Amount,  and  Value  of  Policies. 

Table  14  exhibits  the  number,  amount,  and  value  of  policies  in  force 
Dec.  31,  1880,  showing  the  reversionary  additions,  re-insurances,  and 
net  outstanding  insurance,  with  their  respective  reserves. 

Average  Amount  and  Value  of  Policies. 

Table  15  exhibits  the  average  amount  and  average  value  of  each 
policy  in  the  several  companies,  with  the  date  of  their  commencing 
business,  and  for  purposes  of  comparison  similar  averages  for  the 
years  1876,  1877,  1878,  and  1879  are  also  shown. 

Average  Annual  Interest  Eate. 

Table  16  is  this  year  for  the  first  time  added  to  the  report,  and  will 
be  found  of  great  interest,  especially  when  taken  in  connection  with 
the  similar  table  affecting  fire  insurance  companies  (Table  11)  as 
published  in  Part  I  of  this  sixteenth  annual  report.  This  table  exhibits 
the  rate  of  interest  received  by  the  several  life  insurance  companies  of 
this  State,  and  of  other  States  of  the  United  States  doing  business  in 
this  State,  together  with  the  aggregate  annual  rate  per  cent.,  the  same 
being  based  upon  the  mean  amount  of  assets  held,  and  the  interest 
actually  received  by  the  companies  during  the  past  decade. 
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Summary  Comparison. 

Table  17  exhibits  a  summary  comparison,  covering  the  past  thirteen 
years,  of  the  number  of  companies  doing  business  in  the  State,  their 
gross  assets,  liabilities  without  regard  to  capital,  surplus  without  regard 
to  capital,  and  premium  reserve,  together  with  the  ratio  of  assets  to 
liabilities,  and  the  ratio  of  assets  to  premium  reserve,  in  each  year. 

Risks  in  Force. 

To  convey  an  idea  of  the  great  and  important  business  of  life  insur- 
ance, it  is  but  necessary  'to  state  that  the  Connecticut  life  insurance 
companies  alone  have  185,374  policies  in  force,  representing  $324,372,- 
183.00  of  insurance,  upon  which  they  hold  a  re-insurance  reserve  of 
$90,947,101.00.  The  life  insurance  companies  of  other  States  that  are 
admitted  to  do  business  in  this  State  have  530,735  policies  in  force, 
representing  $1,046,099,154.00  of  insurance,  upon  which  they  hold  a 
re-insurance  reserve  of  $250,839,853.00.  "While  the  aggregate  num- 
ber of  policies  in  force  in  all  the  life  insurance  companies  doing  busi- 
ness in  this  State  is  716,109,  representing  $1,370,471,337.00  of  insur- 
ance, upon  which  they  hold  a  re-insurance  reserve  of  $341,786,954.00. 
There  are  of  course  in  addition  a  great  number  of  life  insurance  com- 
panies that  do  not  transact  business  in  this  State,  so  the  above  named 
figures  form  but  a  portion  of  the  immense  life  insurance  business  of 
our  country  as  a  whole. 

Reduction  of  Capital. 

In  conformity  with  a  special  act  granted  by  the  Legislature,  during 
the  session  of  1873,  and  approved  June  19,  1873,  providing  for  a 
reduction  of  the  capital  of  the  Connecticut  General  Life  Insurance 
Company,  the  said  company  reduced  its  capital  during  1880  from 
$250,000.00  to  the  sum  of  $150,000.00.  In  conformity  with  a  special 
act  granted  by  the  Legislature  during  the  session  of  1879,  and  approved 
Feb.  27,  1879,  providing  for  a  reduction  of  the  capital  of  the  Hart- 
ford Life  and  Annuity  Insurance  Company,  from  $300,000.00  to  $250,- 
000.00,  the  said  company  reduced  its  capital  $43,600.00  in  1879,  and 
has  made  a  further  reduction  of  $6,400.00  in  1880,  which  completes 
the  full  reduction  of  capital  authorized . 

American  Mutual  Life  Insurance  Company,  and  American  National 
Life  and  Trust  Company. 

On  May  5,  1881,  formal  request  was  made  of  the  Receiver  of  the 
American  Mutual  Life  Insurance  Company,  and  the  American  National 
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Life  and  Trust  Company  of  New  Haven,  for  a  statement  covering  his 
administration  of  the  affairs  of  these  companies,  and  for  the  informa- 
tion of  those  interested  and  the  general  public  his  report  is  herein 
published. 

Insurance  Legislation. 
Some  important  changes  and  additions  affecting  the  laws  relating  to 
Life  Insurance  Companies  were  made  by  the  Legislature  during  its 
recent  session,  and  the  same  may  be  found  appended  to  the  insurance 
laws  at  the  close  of  this  report.  The  reduction  of  tax  on  Mutual 
Life  Insurance  Companies,  and  the  provisions  made  for  the  investment 
of  the  funds  of  Life  Insurance  Companies  having  the  greatest  sig- 
nificance. 

New  Companies  Incorporated. 
During  the  recent  session  of  the  Legislature,  charters  were  granted 
for  the  Hartford  Guarantee  Company,  the  Hartford  Indemnity  Com- 
pany, and  the  Deposit  Insurance  Company.     General  abstracts  from 
their  respective  charters  may  be  found  following. 


Incorporating  the  Hartford  Guarantee  Company. 
The  Hartford  Guarantee  Company  was  chartered  by  the  Legislature 
during  its  January  session  of  1881,  the  incorporators  being  George 
L.  Chase,  George  M.  Bartholomew,  Lucius  J.  Hendee,  Alvan  P. 
Hyde,  Jacob  L.  Greene,  John  H.  White,  Jonathan  B.  Bunce,  John 
"W.  Stedman,  Samuel  E.  Elmore,  and  Charles  E.  Gross.  The  capital 
stock  of  said  company  shall  be  not  less  than  $200,000.00,  and  may  be 
increased  at  the  pleasure  of  the  company  to  any  sum  not  exceeding 
the  sum  of  $1,000,000.00.  The  office  of  the  company  shall  be  located 
in  Hartford.  The  business  of  said  corporation  shall  be  the  insuring 
and  interposing  its  guarantee  for  the  integrity  of  and  faithful  account- 
ing by  public  and  private  officers,  and  other  persons  of  reputation 
acting  in  any  public  or  fiduciary  capacity,  who  shall  be  approved  by 
said  corporation  or  its  officers,  on  payment  of  an  annual  or  other  peri- 
odical or  gross  premium,  in  proportion  to  the  amount  of  security 
required,  and  the  circumstances  of  each  individual  case,  and  upon 
such  terms  and  conditions  and  for  such  period  of  time  as  shall  be  from 
time  to  time  ordered  and  provided  for  by  the  by-laws  of  the  corporation. 
The  charter  provides  that  the  Insurance  Commissioner  shall  have  all  the 
powers  over  said  corporation  and  its  officers  as  is  provided  by  law  in 
the  case  of  fire  insurance  companies. 
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Incorporating  the  Hartford  Indemnity  Company. 
The  Hartford  Indemnity  Company  was  chartered  by  the  Legislature 
during  its  January  session  of  1881,  the  incorporators  being  Marshall 
Jewell,  Francis  B.  Cooley,  J.  Watson  Beach,  Henry  A.  Redfield, 
and  James  Bolter.  The  capital  stock  of  said  company  shall  be 
$150,000.00,  and  may  at  any  time  hereafter  be  increased  to  any  sum 
not  exceeding  in  the  whole  $500,000.00.  The  office  of  the  company 
shall  be  located  in  Hartford.  Said  corporation  may  make  insurance 
against  any  and  all  loss  arising  by  reason  of  want  of  integrity,  hon- 
esty or  fidelity,  or  on  account  of  the  willful  and  culpable  default  or 
wrongful  act  of  any  party  holding  an  office  of  trust,  either  public  or 
private  in  its  nature,  or  of  any  officer,  agent,  servant,  or  employee  of 
any  private  individual  or  public  or  private  corporation  in  this  State  or 
elsewhere,  and  give  bonds  of  indemnity  therefor;  and  said  corporation 
may  also  make  insurance  against  loss,  damage,  or  liability  arising  from 
any  unknown  or  contingent  event  whatever  which  may  be  the  subject 
of  legal  insurance,  except  the  perils  and  risks  included  within  the 
departments  of  fire,  marine,  steam  boiler,  personal  accident,  and  life 
insurance,  and  especially  against  loss  by  burglary  or  theft,  and  against 
damage  to  plate  glass  by  breakage. 

Incorporating  the  Deposit  Insurance  Company. 
The  Deposit  Insurance  Company  was  chartered  by  the  Legislature 
during  its  January  session  of  1881,  the  incorporators  being  Samuel 
E.  Elmore,  J.  F.  Morris,  George  L.  Chase,  J.  M.  Allen,  John  W. 
Stedman,  H.  T.  Sperry,  James  Nichols,  C.  H.  Briscoe,  Charles  A. 
Jewell,  and  Thomas  M.  Smith.  The  office  of  the  company  shall  be 
located  in  Hartford.  The  capital  stock  of  said  corporation  shall  be 
not  less  than  $100,000.00,  and  may  be  increased  from  time  to  time 
hereafter  at  the  pleasure  of  said  corporation  to  any  further  sum  not 
exceeding  $1,000,000.00.  Said  corporation  may  insure  persons  against 
and  make  all  and  every  insurance  connected  with  loss  of  life  from  any 
cause,  or  bodily  injury  of  any  description;  and  may  make  contracts 
upon  any  and  all  conditions  appertaining  to  or  connected  with  life 
risks  or  bodily  injuries,  on  such  terms  and  conditions,  and  for  such 
limited  period  or  periods  of  time,  and  conditioned  upon  the  payment 
of  premiums  in  such  installments  as  shall  from  time  to  time  be  ordered 
and  provided  for  by  the  by-laws  of  said  corporation. 

Connecticut  Standard  of  Reserve. 
Since  the  organization  of   this   Department,   and  until   1877,   the 
standard  as  adopted  by  this  State  for  computing  the  re-insurance 
reserve  of  life  insurance  companies  was  "  upon  the  basis  of  the  so- 
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called  Actuaries  or  Combined  Experience  Table  of  Mortality,  with 
compound  interest  at  four  per  cent,  per  annum,"  but  in  that  year 
(1877)  another  standard  was  adopted  in  connection  with  the  one  just 
mentioned,  viz.  :  "upon  the  basis  of  the  so-called  American  Experi- 
ence Table  of  Mortality  with  interest  at  four  and  one-half  per  cent, 
per  annum."  Since  the  adoption  of  the  latter  named  and  more  lenient 
basis  of  valuation,  it  has  served  for  the  so-called  "  test  of  solvency  "  as 
adopted  by  the  State,  the  first  named  basis  being  since  then  only  used 
as  regulating  the  declaration  of  dividends  to  stockholders  and  policy- 
holders. The  provision  remaining  under  the  original  standard  of 
valuation  being  that  "payments  in  the  form  of  dividends  or  other- 
wise  shall  not  be  made  to  its  stockholders  by  any  life  insurance 
company  organized  under  the  laws  of  this  State,  unless  its  assets 
exceed,  to  the  amount  of  such  payment,  the  amount  of  its  paid-up 
capital  stock  and  all  its  liabilities,  including  its  re-insurance  reserve, 
computed  upon  the  basis  of  the  so-called  Actuaries'  or  Combined 
Experience  Table  of  Mortality,  with  compound  interest  at  four  per 
cent,  per  annum;  and  no  payments  shall  be  made  to  the  policy-holders 
of  any  such  company  except  for  matured  claims,  and  in  the  purchase 
of  surrendered  policies,  unless  its  assets  exceed,  to  the  amount  of  such 
payments,  its  liabilities,  including  its  re-insurance  reserve,  computed  as 
above."  In  view  of  the  fact  that  there  now  remains  no  particular 
reason  why  the  present  lenient  basis  of  valuation  should  remain  as  the 
standard  of  reserve  for  the  State,  and  it  being  far  more  difficult  at  the 
present  time  for  investments  yielding  a  high  rate  of  interest  to  be 
found  than  formerly,  it  is  recommended  that  the  original  basis  of 
valuation  be  again  assumed  to  apply  in  all  cases,  and  that  the  so-called 
"test  of  solvency"  for  the  State  be  upon  the  basis  of  the  "Actuaries' 
or  Combined  Experience  Table  of  Mortality,  with  compound  interest 
at  four  per  cent,  per  annum,"  as  was  the  case  previous  to  the  passage 
of  the  above  referred  to  act  of  1877.  Considering  the  present  state 
of  values  in  general,  it  would  seem  much  more  fitting  to  lower  the 
rate  per  cent,  assumed  to  be  received  rather  than  raise  it,  for  if  a 
State  adopts  a  so-called  "test  of  solvency"  it  would  seem  wisest  to 
have  it  well  on  the  safe  side. 

Attorney  to  Accept  Service. 

On  account  of  the  inconvenience  liable  to  occur  from  the  fact  that 
many  of  the  attorneys  appointed  by,  and  representing  the  life  and 
fire  insurance  companies  of  other  States  of  the  United  States  and 
foreign  countries,  which  are  admitted  to  do  business  in  this  State, 
have  their  residence  in  different  sections  of  the  State,  thereby  rendering 
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it  quite  difficult  to  communicate  immediately  with  them,  it  would  seem 
eminently  proper  that  an  act  be  passed  by  the  legislature  making  the 
Insurance  Commissioner  the  duly  authorized  person  in  all  cases,  upon 
whom  service  of  process  may  be  made. 

Co-operative  Insurance. 

Co-operative  or  assessment  insurance  is  coming  into  such  promi- 
nence in  this  State,  and  in  the  other  States  of  the  Union,  as  to  demand 
something  more  than  a  passing  notice. 

Life  Insurance,  as  commonly  understood,  is  a  contract  whereby  the 
insurance  company  in  consideration  of  fixed  periodical  payments  made 
by  the  person  insured,  engages  to  pay  a  certain  amount  of  money  if 
another  dies  within  the  time  limited  by  the  policy.  This  is  a  definite 
contract,  easily  understood,  has  a  well  established  value,  and  is  amena- 
ble to  known  mathematical  rules. 

Assessment  insurance,  on  the  other  hand,  has  no  fixed  periodical 
payments,  but  upon  the  death  of  any  person  insured  requires  each  of 
the  other  persons  insured  to  pay  an  assessment,  the  amount  of  which 
is  handed  over  to  the  heirs  of  the  deceased.  As  there  is  no  legal  obli- 
gation on  the  survivors  to  pay  this  assessment,  the  amount  is  always 
liable  to  great  uncertainty. 

Two  companies  are  doing  business  in  this  State  upon  the  assessment 
plan.  The  Mutual  Benefit  Life  Company  was  chartered  in  1869 
expressly  to  transact  an  insurance  business  in  the  assessment  or  co-oper- 
ative form.  It  makes  report  to  this  department,  but  as  it  undertakes 
no  definite  liability,  slight  supervision  only  can  be  exercised  over  it. 
The  report  of  this  company  will  be  found  on  page  64. 

The  other  company  doing  business  in  this  form  is  the  Hartford  Life 
and  Annuity  Insurance  Company,  chartered  originally  in  1866  as  an 
accident  insurance  company.  In  1867  it  was  authorized  to  do  a  life 
insurance  business  also,  but  was  required  "to  reserve  out  of  its  receipts 
an  amount  sufficient  to  re-insure  all  its  outstanding  life  risks  of  whatever 
description,  other  than  mere  accident  risks ;  said  amount  to  be  com- 
puted upon  an  assumption  of  mortality  at  the  rates  known  as  the 
'  Actuaries' '  or  '  Combined  Experience '  rates,  and  at  a  rate  of  inter- 
est of  not  less  than  four  per  cent,  nor  more  than  five  per  cent,  per 
annum,"  etc.  By  another  amendment  to  its  charter,  passed  in  1868, 
this  company  was  "authorized  and  empowered  to  grant  or  purchase 
annuities,  confer  endowments,  and  make  contracts  upon  any  and  all 
conditions  appertaining  to  or  connected  with  life  risks,  annuities,  and 
reversionary  interests  of  whatever  kind  or  nature."  This  company  is 
organized  and  does  a  life  insurance  business  in  the  ordinary  form,  and 
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has  a  capital  of  $250,000.00  ;  and  its  charter  at  the  first  reading  sug- 
gests no  other  form  of  life  insurance  as  within  its  powers.  Under  the 
last  amendment  to  its  charter,  however,  the  company  has  set  up  what 
is  called  "  a  Safety  Fund  Department,"  and  does  a  somewhat  anoma- 
lous form  of  life  insurance  upon  the  assessment,  or  co-operative  plan. 
It  has  a  fund  called  its  "  Safety  Fund,"  amounting  to  $20,553.52,  as 
reported  Dec.  31,  1880.  This  company  also  reported  as  outstanding 
on  the  31st  day  of  December,  1880,  14,095  certificates  of  membership. 
If  these  were  treated  as  policies  of  life  insurance  for  the  maximum 
sum  named  in  them — $14,072,000.00 — the  charter  of  the  company  as 
well  as  the  statute  would  require  a  re-insurance  reserve  of  $325,291.00. 
These  certificates  of  membership  are  so  drawn  that  the  company  does 
not  appear  to  assume  any  risk  whatever  upon  the  lives  of  the  members. 
For  this  reason  no  reserve  has  been  charged  against  the  company,  on 
account  of  its  certificates  of  membership.  The  life  risk  appears  to  be 
assumed  not  by  the  company,  but  by  the  surviving  members,  and  it 
would  seem  that  neither  the  "Safety  Fund"  nor  the  capital  is  liable 
to  make  up  to  any  member  the  amount  named  in  his  certificate  of 
membership  ;  so  that  the  only  reliance  of  a  member  is  the  assessment 
made  upon  his  fellow  members.  As  stated  above,  there  is  no  legal 
obligation  upon  any  member  to  pay  an  assessment.  If  from  greater 
age  and  an  increasing  death  rate,  or  from  any  other  cause,  an  assess- 
ment should  at  any  time  fail  to  produce  the  maximum  sum,  very  seri 
ous  disappointment  would  be  likely  to  follow. 

The  policy  of  the  State  has  always  been  to  exercise  such  supervision 
and  control  over  all  insurance  companies  as  to  make  it  certain  that 
every  matured  risk  shall  be  paid  in  full.  The  system  of  insurance 
carried  on  by  the  Hartford  Life  and  Annuity  Company  in  its  Safety 
Fund  Branch  successfully  eludes  all  such  control.  There  is  nothing  to 
be  found  in  existing  statutes  to  prevent  this  company  from  placing  all 
the  risk  of  its  business  upon  its  members,  who  are  under  no  legal  obli- 
gation to  sustain  it,  and  who  are  beyond  all  control.  It  is  respectfully 
submitted  to  the  General  Assembly  whether  any  further  legislation  in 
this  respect  is  needed. 

"Whether  or  not  one  class  of  life  insurance  companies  shall  be  com- 
pelled to  maintain  a  burdensome  reserve  as  a  condition  upon  which 
alone  it  may  do  business,  and  another  class  permitted  to  do  substan- 
tially the  same  kind  of  business  without  a  reserve,  is  a  question  which 
the  General  Assembly  must  answer. 

Respectfully  submitted, 

JOHN  W.  BROOKS, 

Commissioner. 

Hartford,  June  1,  1881. 
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To  the  Hon.  John  ~W.  Brooks, 

Insurance  Commissioner  of  the  State  of  Connecticut. 

The  undersigned  Receiver  of  the  American  Mutual  Life  Insurance 
Company  and  American  National  Life  &  Trust  Co.,  makes  the  fol- 
lowing report  of  transactions  in  the  settlement  of  the  estates  of  said 
companies  down  to  Dec.  31,  1880.  He  was  appointed  temporary 
Receiver  of  said  companies  in  July,  1878,  by  the  Superior  Court  of 
Connecticut,  but  was  not  vested  with  the  full  powers  of  such  Receiver 
until  November,  1878.  "When  the  affairs  of  said  companies  came 
under  his  control  the  estates  consisted  entirely  of  disputed  claims 
against  various  parties,  there  being  no  tangible  assets.  All  moneys  or 
other  property  together  with  substantially  all  the  books  and  papers, 
having  been  removed  or  destroyed.  In  order  to  realize  anything,  it 
was  necessary  to  bring  numerous  and  expensive  suits  for  very  large 
amounts,  and  there  being  no  funds  to  pay  the  expenses  of  such  litiga- 
tion, he  might  properly  have  declined  to  take  any  further  action, 
but  instead  of  doing  so,  chose  to  bring  the  necessary  proceedings  for 
the  benefit  of  the  estate,  though  at  his  own  expense  and  risk  if  not 
successful,  and  although  the  cases  presented  many  unusual  difficulties, 
especially  on  account  of  the  loss  and  destruction  of  the  records  of  the 
meetings  of  the  directors,  the  stock  and  transfer  books,  and  most  of 
the  other  important  books  and  papers  which  would  furnish  evidence, 
and  although  many  prophesied  that  such  proceedings  would  certainly 
result  in  failure,  and  that  he  would  not  realize  enough  to  pay  his 
actual  cash  outlay. 

About  the  1st  of  January,  1880,  through  the  medium  of  legal  pro- 
ceedings, he  obtained  full  title  and  possession  of  the  Insurance  Build- 
ing, which  had  been  conveyed  to  the  National  Capitol  Insurance  Co., 
of  Washington,  D.  C.  Until  that  time  nothing  was  received  from 
the  estates  of  either  of  said  companies — since  then  he  has  recovered 
certain  valuable  books  and  papers,  and  has  advantageously  settled 
some  of  the  suits  above-mentioned.  The  greater  part,  however,  are 
still  pending.  He  still  hopes  to  pay  a  dividend,  but  at  present  has  no 
considerable  sum  with  which  to  pay  one,  and  it  is  not  possible  to  state 
the  time  of  payment  or  the  probable  amount,  as  they  depend  upon  the 
sale  of  the  building,  which  cannot  at  present  be  forced  upon  the  mar- 
ket without  great  loss,  and  on  the  result  of  the  pending  suits.  Every 
effort  is  being  made  to  close  up  the  estate  promptly,  and  in  such  man- 
ner as  to  realize  the  utmost  possible  amount  for  the  creditors,  but 
there  are  many  obstacles  in  the  way,  arising  to  some  extent  out  of  the 
fact  that  the  most  important  books  and  papers  are  still  missing,  and 
necessary  information  has  to  be  sought  from  other  sources,  by  tedious 
and  expensive  processes. 
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Proceedings  arising  out  of  the  replevin  suit  brought  by  the  Re- 
ceiver to  recover  books  and  papers  have  resulted  in  placing  the 
National  Capitol  Insurance  Company  of  Washington  in  the  hands  of 
a  Receiver,  Mr.  W.  R.  Duhamel,  of  Washington,  D.  C.  The  com- 
pany has  also  been  placed  in  the  hands  of  a  Connecticut  Receiver,  as 
regards  all  property  located  in  Connecticut.  As  there  are  no  assets 
of  that  estate,  nothing  will  ever  be  realized  therefrom.  These  pro- 
ceedings have,  however,  rendered  it  certain,  that  no  further  premiums 
will  be  extorted  from  the  deluded  policy-holders  by  that  fraudulent 
concern.  The  litigations  in  reference  to  the  Albany  fund  of  the  New 
York  National  Life  Insurance  Company,  have  resulted  in  a  decision 
that  the  estate  of  the  American  National  Life  and  Trust  Company  is 
not  entitled  to  share  in  that  fund,  except  to  the  surplus  after  the 
National  Life  policies  are  paid,  which  of  course  is  only  an  imaginary 
quantity.  The  net  result  of  the  re-insurance  of  the  National  Life 
Insurance  Company  by  the  American  National  Life  and  Trust  Com- 
pany is  that  the  latter  company  has  realized  substantially  nothing, 
while  claims  on  policies  of  the  National  Life  amounting  to  about 
$3,600,000  have  been  presented  against  the  estate  of  American  Na- 
tional Life  and  Trust  Company,  and  the  face  amount  of  claims  arising 
out  of  the  American  Mutual,  and  the  American  National  Life  Insur- 
ance policies  are  about  $1,200,000.  If  said  National  Life  claims  are 
allowed  against  the  estate,  the  dividends  to  policy-holders  will  be 
comparatively  trifling.  Beside  the  New  York  and  Washington  litiga- 
tions and  the  proceedings  to  recover  the  insurance  building  above 
referred  to,  twenty-five  suits  have  been  brought  against  the  holders 
of  the  stock  and  guarantee  capital,  and  the  officers  of  the  American 
Mutual  and  the  American  National  Life  and  Trust  company,  for  most 
of  them  for  amounts  ranging  from  $5,000  to  several  hundred  thousand 
dollars,  and  two  or  three  for  smaller  sums.  These  suits  have  so  far 
resulted  in  the  collection  of  about  $15,000,  a  small  portion  of  them 
only  having  been  disposed  of. 

As  the  expenses  in  connection  with  the  building  have  been  unusually 
large,  on  account  of  the  payment  of  back  taxes  and  other  extraordinary 
expenses  the  surplus  of  income  over  expenditures  has  been  small  for 
the  year  1880,  and  is  no  just  criterion  of  the  value  of  the  building. 
The  income,  however,  is  rapidly  increasing,  and  the  value  of  the  build- 
ing is  appreciating  in  a  corresponding  degree. 

The  following  is  an  account  of  receipts  and  disbursements  to  Dec. 
31st,  1880: 

Receipts. 
From  Litigations,  ....     $15,012.50 

Real  Estate  in  Wallingford,      -  -  -  150.00 

$15,162.50 
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5410.70 
306.05 
578.00 


Expenses. 

Paid  New  York  Counsel  Services  and  Expenses  in  National 
Life  Case,  taking  and  preparing  testimony, 

Paid  other  expenses  on  acc't  N.  Y.  Nat'l  Case, 

Paid  services  and  expenses  in  Washington  litigation, 

Paid  travel  expenses  in  New  York,  New  Jersey,  Boston, 
Albany,  Washington  and  other  places  at  sundry  times  in 
attending  litigation,  taking  testimony  and  preparing 
evidence,  .... 

Paid  officers'  fees,    -  - 

Paid  Counsel  fees  in  Connecticut  cases, 

Paid  searching  records  and  examining  into  condition  of 
property  of  defendants  for  purposes  of  attachment, 

Paid  Printing  Brief  and  other  papers, 

Paid  taking  depositions  and  Notarial  fee^. 

Paid  services  de  Brighton  bonds, 

Paid  Clerk  fees,        .... 

Paid  costs  of  ejectment  suit, 

Paid  arranging  papers,  etc, 

Paid  sundry  small  payments  on  litigation  account. 


Clerical  services, 

Postage, 

Interest  on  advancement, 

Sundry   cash  items, 


Total  expenses,  -  -  -  -  $5,710.67 

Balance  on  hand  Dec.  31,  1880,      -  -  -  $9,451.83 

The  Receiver  is  advised  by  counsel  that  the  expenses  appearing  in 
the  above  report  as  charged  to  the  National  Life  case,  will  be  received 
back  from  the  fund  in  New  York. 

All  the  moneys  and  assets  above  described  have  been  received  by 
the  estate  of  the  American  National  Life  and  Trust  Company. 

There  are  no  assets  of  the  American  Mutual  Life  Ins.  Co.  except 
certain  rights  of  action.  Both  the  expenses  and  receipts  on  the  litiga- 
tion account  will  probably  be  largely  increased. 

Besides  the  assets  above  mentioned  the  Receiver  has  received  4 
Brighton  bonds  of  the  nominal  value  of  $500  each,  the  real  value  of 
which  cannot  be  accurately  stated.  Some  months  ago  the  Receiver 
ascertained  that  the  bonds  had  been  deposited  by  the  American 
National  Life  and  Trust  Co.,  in  Providence,  R.  I.,  in  pursuance  of  an 
14 
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arrangement  connected  with  a  policy  claim  against  the  company. 
Thereupon  he  gave  a  personal  bond  with  surety  to  the  party  with 
whom  they  were  deposited  in  Providence,  and  then  obtained  posses- 
sion of  the  deposited  bonds.  Thereupon  suit  was  brought  against  the 
Receiver  by  the  wife  of  Benjamin  Noyes  demanding  possession  of 
said  bonds,  on  the  ground  that  they  were  her  property  and  had  been 
entrusted  to  Mr.  Noyes  and  by  him  unlawfully  converted  and  pledged 
for  a  debt  of  the  company.  These  bonds  being  in  litigation  do  not 
therefore  appear  in  the  above  account.  They  are  also  claimed  by 
certain  Massachusetts  parties  who  claim  that  they  were  deposited  as 
collateral  security  for  a  debt  due  them. 

In  conclusion  allow  me  to  say  that  every  possible  effort  has  been  and  is 
being  used  to  realize  the  utmost  possible  amount  for  creditors.  In  pursuit 
of  that  object  all  personal  considerations  have  been  disregarded  and 
no  pains  or  personal  expense  Jaave  been  avoided.  I  propose  to  con- 
tinue the  same  course  of  action,  but  policy-holders  must  bear  in  mind 
that  the  estates  which  I  represent  are  complicated  to  the  last  possible 
degree,  and  involved  in  hotly  contested  litigations,  which  must  of 
necessity  be  slow  and  expensive.  Those  policy-holders  who  are  not 
represented  by  attorneys  should  take  notice  that  all  communications 
in  reference  to  proof  of  claims,  should  be  addressed  to  Johnson  T. 
Piatt,  Commissioner,  New  Haven,  Conn. 

TALCOTT  H.  RUSSELL, 
Receiver  of  the  American  Mutual  Life  Insurance  Co.,  and  the  Ameri- 
can National  Life  &  Trust  Company. 
Dated  New  Haven,  May  31,  1881. 


$tctte  of  Coi\i\edtidut. 

AN  ACT 

KELATIM  TO  INSUKANCE  COMPANIES, 

PASSED   JANUARY   SESSION,    1879. 


»iat<  of  (SottftMtwut. 


AN    ACT 
RELATING  TO  INSURANCE  COMPANIES. 

Passed  January  Session,  1879. 


Be  it  enacted  by  the  Senate  and  House  of  Representatives  in   General 
Assembly  convened: 

That  part  VII  of  title  17  of  the  revised  statutes,  relating  to  insur- 
ance companies,  be  and  the  same  is  hereby  repealed;  also,  the  acts  of 
1875  "relating  to  the  winding  up  of  life  insurance  companies,"  and 
"relating  to  the  capital  stock  of  fire  insurance  companies,"  and  "re- 
lating to  the  taxation  of  the  premiums  received  by  insurance  compa- 
nies of  other  states  and  foreign  governments,"  and  "providing  for 
the  disposition  of  the  assets  of  a  life  insurance  company,  and  provid- 
ing penalties  for  the  unlawful  retention  or  possession  of  its  assets 
upon  the  repeal  of  its  charter;"  also,  the  acts  of  1876  "relating  to 
amalgamations,  consolidations,  and  re-insurances  by  life  insurance 
companies,"  and  "relating  to  loans  and  investments  by  life  insurance 
companies;"  also,  the  acts  of  1877  "to  amend  an  act  relating  to  in- 
surance companies,"  and  "conferring  additional  power  upon  the  In- 
surance Commissioner  of  the  state,"  and ."  relating  to  the  valuation  of 
life  insurance  policies;  "  also,  the  act  of  1878  "to  prevent  the  making 
and  publication  of  false  or  deceptive  statements  in  relation  to  the 
assets  of  fire  insurance  companies,"  be,  and  the  same  are  hereby,  re- 
pealed; provided,  however,  that,  notwithstanding  this  repeal,  said 
part  VII  and  other  acts  hereby  repealed  shali  be  and  remain  in  full 
force  in  relation  to  all  past  transactions  to  which  they  are  applicable, 
and  for  the  purpose  of  prosecuting  to  final  judgment  all  violations  of 
the  provisions  of  said  part  and  said  other  acts  hereby  repealed,  and 
that  the  following  provisions  be  and  become  a  substitute  for  said 
part  VII  of  title  17  of  the  revised  statutes,  and  of  the  other  acts 
hereby  repealed,  to  wit: 


IV 


FIRE   AND    FIRE   AND   MARINE   INSURANCE   COMPANIES. 


ARTICLE  I. 


Fire  and  Fire  and  Marine  Insurance  Companies. 


Section 

1 .  Conditions  of  flre  insurance  to  be  stated 

in  body  of  policy. 

2.  Limit  of  single  risk. 

3.  Form  of  annual  statement. 

4.  Shall  give  required  information  to  the 

Commissioner. 

5.  Reduction  of  capital  stock. 

6.  Original  certificates  may  be  called  in 

and  new  certificates  issued. 

7.  Increase  of  capital  stock. 


Section 

8.  Mutual  companies  may  issue  short  term 

policies    and  may    insure    persoi_a3 
property. 

9.  Conditions  as  to  fire  and  fire  and  ma- 

rine insurance  companies  of  other 

states. 
Conditions  as  to  mutual  fire  and  marine 

insurance  companies  of  other  states. 
Commissioner  may  examine  insurance 

companies,  and  have  unsound  home 

companies  wound  up. 


10. 


11. 


Conditions  in  Body  of   Policy. 

Section  1.  In  all  policies  of  insurance  against  loss  by  fire,  hereaf- 
ter made  by  companies  chartered  by  or  doing  business  in  this  state, 
no  condition  shall  be  valid  unless  stated  in  the  body  of  the  policy. 

Limit  of  Single  Risk. 

Sec.  2.  No  fire  insurance  company  chartered  by  or  doing  ousiness 
in  this  state  shall  expose  itself  to  loss  on  any  risk  to  an  amount  ex- 
ceeding ten  per  cent,  of  its  paid-up  capital. 

Foem  of  Annual  Statement. 

Sec.  3.  Every  fire  and  every  fire  and  marine  insurance  company 
chartered  by  or  doing  business  in  this  state  shall  annually,  in  Janu- 
ary, render  to  the  Insurance  Commissioner  a  report,  signed  and  sworn 
to  by  its  president  and  secretary,  of  its  condition  on  the  thirty-first 
day  of  December  next  preceding,  in  the  following  form,  namely: 
First,  the  amount  of  its  capital  stock.  Second,  its  assets,  specify- 
ing; (1)  the  value  of  its  real  estate;  (2)  the  amount  of  its  cash  on 
hand  and  in  bank,  specifying  where  it  is  deposited;  (3)  the  amount 
of  cash  in  the  hands  of  agents  and  in  course  of  transmission;  (4)  the 
amount  of  loans  secured  by  mortgages  on  which  there  shall  be  less 
than  one  year's  interest  due;  (5)  the  amount  of  like  loans  with  one 
year's  interest  or  more  due  thereon;  (6)  the  amount  due  on  judg- 
ments; (*7)  the  amount  of  its  stocks  and  bonds,  with  the  description 
of  amount,  number  of  shares,  and  the  par  and  market  value  of  each ; 
(8)  the  amount  of  stocks  and  bonds  held  as  collateral  security  for 
loans,  with  the  amount  loaned  on  each  and  the  par  and  market  value 
thereof;  (9)  the  amount  of  assessments  on  stock  or  premium  notes, 
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paid  or  unpaid;  (10)  the  amount  of  interest  accrued  and  unpaid; 
(11)  the  amount  of  premium  notes  on  hand  on  which  policies  are  is- 
sued. Third,  its  liabilities,  specifying:  (1)  the  amount  of  losses  due 
and  unpaid;  (2)  the  amount  of  unpaid  losses  not  due;  (3)  the  amount 
of  claims  for  losses  resisted  by  the  company;  (4)  the  amount  of  losses 
incurred  during  the  year,  including  those  claimed  and  not  yet  due 
and  those  reported  to  the  company  upon  which  no  action  has 
been  taken;  (5)  the  amount  of  dividends  due  and  unpaid;  (6)  the 
amount  of  dividends,  either  cash  or  scrip,  not  yet  payable;  (7)  the 
amount  of  money  borrowed,  and  security  given  for  the  payment  there- 
of ;  (8)  the  amount  of  premiums  received  on  all  risks  not  ter- 
minated; (9)  the  amount  required  to  re-insure  all  fire  risks  in  force, 
computed  at  fifty  per  cent,  of  the  gross  amount  of  fire  premiums, 
(less  return  premiums  and  re-insurance)  received  on  risks  in  force  not 
perpetual,  ninety-five  per  cent,  of  premiums  on  perpetual  risks  in 
force,  and  one  hundred  per  cent,  of  the  amount  of  ocean  marine  pre- 
miums received  on  risks  in  force;  (10)  the  amount  of  all  other  claims 
against  it.  Fourth,  its  income  during  the  preceding  year,  specify- 
ing: (1)  the  amount  of  cash  premiums  received;  (2)  the  amount  of 
notes  received  for  premiums;  (3)  the  amount  of  interest  money  re- 
ceived; (4)  the  amount  of  income  received  from  other  sources.  Fifth, 
its  expenditures  during  the  preceding  year,  specifying:  (1)  the  amount 
of  losses  paid,  stating  how  much  of  the  same  accrued  prior,  and  how 
much  subsequent,  to  its  preceding  statement,  and  the  amount  at 
which  such  losses  were  estimated  in  such  statement;  (2)  the  amount 
of  dividends  paid;  (3)  the  amount  of  expenses  paid,  including  agents1 
commissions;  (4)  the  amount  paid  in  taxes;  (5)  the  amount  of  all 
other  expenditures. 

Inquiries  of  Insurance  Commissioner. 

Sec.  4.  The  Insurance  Commissioner  may  inquire  of  any  fire  or 
fire  and  marine  insurance  company  doing  business  in  this  state,  or  of 
its  secretary,  in  relation  to  its  financial  condition  and  management, 
and  such  inquiry  shall  be  promptly  answered. 

Reduction  of   Capital  Stock. 

Sec.  5.  When^he  capital  stock  of  any  fire  or  marine  insurance 
company  shall  be  impaired,  it  may  reduce  it  and  the  par  value  of  its 
shares  to  such  amount  as  shall  be  justified  by  its  assets;  but  no  part 
of  its  assets  shall  be  distributed  to  its  stockholders,  and  no  reduction 
shall  be  made,  except  upon  the  vote  of  the  stockholders,  approved  by 
at  least  two-thirds  of  the  board  of  directors,  and  certified  under  the 
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corporate  seal,  by  the  secretary,  a  copy  of  which  shall  be  filed  in  the 
office  of  the  secretary  of  this  state. 

Change  of  Certificates  of  Stock. 

Sec.  6.  The  directors,  after  such  reduction  of  capital,  may  require 
each  stockholder  to  surrender  his  certificate,  and  in  lieu  thereof  may 
issue  a  new  certificate  for  such  number  of  shares  as  he  shall  be  en- 
titled to. 

Increase  of  Capital  Stock. 

Sec.  7.  Such  company,  after  its  capital  shall  be  so  reduced,  may 
increase  its  capital  stock  to  any  amount  not  exceeding  the  amount 
authorized  by  its  charter. 

Mutual  Companies. 

Sec.  8.  Every  mutual  fire  insurance  company  which  shall  approve 
this  section,  may  issue  policies  for  any  time  not  exceeding  five  years, 
and  may  insure  personal  property  upon  such  terms  as  shall  be  agreed 
upon  by  the  parties. 

Companies  of  other   States — how   admitted. 

Sec.  9.  No  fire  or  fire  and  marine  insurance  company  or  associa- 
tion, incorporated  by  or  organized  under  the  laws  of  any  other  state 
of  the  United  States,  shall,  directly  or  indirectly,  take  risks,  or  trans- 
act any  business  of  insurance  in  this  state,  unless  possessed  of  at  least 
one  hundred  and  fifty  thousand  dollars  cash  capital,  paid  up  and  se- 
curely invested ;  and  every  such  company  shall  deposit  with  the  In- 
surance Commissioner  a  certified  copy  of  its  charter,  and  a  statement, 
under  oath,  of  its  president  or  vice-president  and  secretary,  stating  its 
name  and  location,  and  the  other  particulars  required  by  the  third 
section  of  this  article;  nor  shall  any  person  act  as  agent  for  any  such 
company,  directly  or  indirectly,  taking  risks  or  transacting  the  busi- 
ness of  fire  insurance  in  this  state,  without  procuring  from  the  Insur- 
ance Commissioner  a  certificate  of  authority,  stating  that  such  compa 
ny  has  complied  with  all  the  requisitions  of  this  act,  and  giving  the 
name  of  the  attorney  appointed  to  act  for  the  company.  Such  cer- 
tificate shall  be  dated  April  first,  and  shall  continue  in  force  for  one 
year  from  its  date,  unless  revoked  for  cause.  Certificates  issued  to 
agents  applying  for  admission  to  the  state  after  the  first  day  of  April 
in  any  year,  shall  continue  in  force  until  the  first  day  of  the  April 
following,  unless  revoked  as  aforesaid;  such  a  statement  as  is  re- 
quired by  this  section  shall  be  made  annually  in  January,  and  shall 
specify  the  amount  of  premiums  received,  and  losses  paid  in  this 
state,   during  the  preceding  year;  and  said  commissioner,  on  being 
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satisfied  that  the  capital,  securities,  and  investments  remain  secure, 
shall  furnish  a  renewal  of  his  certificate. 

Mutual  Companies  of  other  States. 

Sec.  10.  Any  mutual  fire  or  fire  and  marine  or  mutual  marine  in- 
surance company  located  in  any  other  state  of  the  United  States,  pos- 
sessed of  one  hundred  and  fifty  thousand  dollars  in  cash  or  securely 
invested  in  available  cash  assets,  may  he  admitted  to  take  risks  and 
transact  business  in  this  state  :  provided,  it  shall  comply  with  all  the 
other  requirements  of  the  laws  of  this  state  relating  to  companies  of 
other  states. 

Examination  op  Insurance  Companies. 

Sec.  11.  The  Insurance  Commissioner,  either  personally  or  by  a 
committee  appointed  by  him,  consisting  of  one  or  more  persons  not 
directors,  officers,  or  agents  of  any  fire  or  fire  and  marine  insurance 
company  doing  business  in  this  state,  may  at  any  time  examine  into 
the  affairs  of  any  fire  or  fire  and  marine  insurance  company  incor- 
porated by  or  doing  business  in  this  state.  The  officers  or  agents  of 
such  company  shall  exhibit  its  books  to  said  commissioner  or  com- 
mittee, and  otherwise  facilitate  such  examination;  and  the  commis- 
sioner or  committee  may  examine  under  oath  the  officers  and  agents 
of  any  such  company  in  relation  to  its  affairs;  and  said  commissioner 
may  publish  the  result  of  such  investigation  in  one  or  more  newspa- 
pers published  in  this  state;  but  in  relation  to  the  affairs  of  any  com- 
pany incorporated  by  or  organized  under  the  laws  of  any  other  state 
of  the  United  States,  he  may,  in  lieu  of  such  investigation,  accept  the 
certificate  of  the  Insurance  'Commissioner  or  Superintendent  of  such 
state,  as  to  its  condition.  And  whenever  he  shall  ascertain  that  tha 
assets  of  any  fire  or  fire  and  marine  insurance  company  incorporated 
by  this  state,  after  deducting  for  re-insurance,  and.  its  other  proper 
liabilities,  excepting  capital,  amount  to  less  than  three-fourths  of  its 
capital  stock,  if  it  have  a  stock  capital,  or  in  the  case  of  a  mutual 
company,  if  the  assets,  less  unsettled  claims,  and  other  absolute  lia- 
bilities, amount  to  less  than  three-fourths  the  sum  requisite  for  re- 
insurance, he  shall  call  upon  it  to  make  up  such  deficiency  within 
such  reasonable  time  as  he  shall  fix,  and  on  failure  to  comply  with 
such  requirement  shall  bring  his  petition  to  a  judge  of  the  superior 
court,  praying  for  an  injunction  restraining  said  company  from  the 
further  prosecution  of  the  business  of  making  or  renewing  insurances 
until  said  deficiency  is  made  up;  and  if,  upon  a  hearing  before  said 
judge,  after  such  reasonable  notice  to  such  company  as  he  may  order, 
the  allegations  contained  in  such  petition  shall  be  found  true,  he  shall 
issue  such  injunction. 


VIII 


FOREIGN  FIRE  INSURANCE   COMPANIES. 


ARTICLE  II. 
Foreign  Fire  Insurance  Companies. 


Section 

1.  May  do  business  in  this  State,  on  what 

conditions ;  policies  not  invalidated 
by  war. 

2.  Copy  of  charter ;  deposit ;  statement  of 

condition. 

3.  Amount   of   capital,   how   estimated ; 

trustees  must  be  approved  by  the  In- 
surance Commissioner. 

4.  Trustees,  how  appointed  and  examined; 

recall  of  certificates. 


Section 

5.  May  not  insure  before  complying  with 

law  and  receiving  license  or  certifi- 
cate of  authority. 

6.  May  not  take  greater  risks  than  home 

companies. 

7.  Fees  for  licenses,  &c. 

8.  Agents'  premium  receipts  and   taxes 
thereon. 


On  what  Condition  may  entee  this  State. 
Section  1.  No  foreign  insurance  company  shall  take  risks  in  this 
state  unless  it  has  a  cash  capital  of  two  hundred  thousand  dollars, 
and  shall  have  made  a  deposit  with  the  treasurer  of  this  state,  or 
with  the  proper  officer  of  some  other  state,  of  not  less  than  two  hun- 
dred thousand  dollars  in  the  bonds  of  this  state,  or  of  the  states  of 
New  York  or  Massachusetts,  or  in  bonds  or  public  stocks  of  the 
United  States,  in  trust  for  the  benefit  of  its  policy-holders  in  the 
United  States;  and  no  policy  issued  by  such  company  to  any  citizen 
of  this  state  shall  be  invalidated  by  the  occurrence  of  hostilities  be- 
tween the  government  of  the  United  States  and  the  government 
under  the  laws  of  which  it  was  organized. 

Copy  of  Charter,  &c,  to  be  deposited. 
Sec.  2.  Every  foreign  insurance  company  shall,  before  admission 
to  do  business  in  this  state,  furnish  to  the  Insurance  Commissioner  a 
copy  of  its  charter  or  articles  of  association,  and  of  its  last  annual  re- 
port made  in  the  country  where  it  was  organized,  and  the  certificate 
of  the  officer  holding  in  trust  said  deposit  of  two  hundced  thousand 
dollars,  stating  the  manner  in  which  the  6ame  is  invested  and  the 
purposes  for  which  the  same  is  held ;  and  it  shall  furnish  annually  to 
the  Insurance  Commissioner  a  statement  of  the  condition  of  its  af- 
fairs in  the  United  States  in  such  form  as  he  shall  require. 

Capital  Stock,  how  Estimated.  Appointment  of  Trustees. 
Sec.  3.  The  capital  of  every  such  foreign  insurance  company  shall, 
for  all  the  purposes  of  the  insurance  laws  of  this  state,  be  the  aggre- 
gate value  of  its  money  or  securities  deposited  as  aforesaid,  and  all 
sums  loaned  on  real  estate  security  in  any  state  in  the  United  States, 
in  conformity  with  the  laws  of  such  state  providing  for  the  invest- 
ment of  the  assets  of   insurance  companies    therein,  and   all  other 
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assets  in  the  United  States  in  which  fire  insurance  companies  organ- 
ized under  the  laws  of  this  state  may  invest,  provided,  such  real  es- 
tate securities  and  assets  shall  be  held  in  the  United  States,  by  trus- 
tees who  are  citizens  of  the  United  States,  approved  by  the  Insur- 
ance Commissioner,  for  the  benefit  of  all  its  policy-holders  and  creditors 
in  the  United  States,  after  making  the  same  deduction  from  such  ag- 
gregate value  for  losses  and  liabilities  in  the  United  States,  and  for 
premiums  upon  risks  therein  not  expired,  as  is  authorized  or  required 
by  the  laws  of  this  state,  or  the  regulations  of  its  Insurance  Depart- 
ment, with  respect  to  fire  insurance  companies  organiz-ed  under  the 
laws  of  this  state. 

TEUSTEES HOW    APPOINTED. 

Sec.  4.  The  trustees  referred  to  in  the  third  section  of  this  arti- 
cle shall  be  appointed  by  the  directors  of  such  company,  and  a  certi- 
fied copy  of  the  vote  by  which  they  are  appointed,  and  of  the  deed  of 
trust,  shall  be  filed  in  the  office  of  the  Insurance  Commissioner;  and 
he  may  examine  such  trustees  or  the  agents  of  such  company  under 
oath,  and  its  assets,  books  and  accounts,  in  the  same  manner  as  he  may 
examine  the  officers,  agents,  assets,  books  and  accounts  of  any  com- 
pany authorized  to  do  fire  insurance  business  in  this  state. 

License — when  Issued. 
Sec.  5.     No  foreign  insurance  company  or  agent  or  attorney  there- 
of shall  transact  the  business  of  fire  insurance  in  this  state,  until  such > 
company  shall  comply  with  the  laws  of  this  state  relative  to  foreign 
fire  insurance  companies,  and  receive  a  license  or  certificate  of  au- 
thority from  the  Insurance  Commissioner. 

Limit  op  Insurance. 
Sec.  6.     No  foreign  insurance  company  shall  insure  against  loss  by 
fire  or  inland  navigation,  nor  expose  itself  to  any  such  loss  by  any 
one  risk  for  any  greater  amount  in  proportion  to  its  capital  than  com- 
panies organized  under  the  laws  of  this  state  may  do. 

Fees  for  Licenses,  &c. 
Sec.  7.  "When  such  foreign  insurance  company  shall  have  com- 
plied with  the  provisions  of  law  relating  to  such  companies,  and  the 
Insurance  Commissioner  is  satisfied  that  it  is  solvent  in  the  United 
States,  he  may  issue  to  it  a  license  to  transact  business  in  this  state, 
upon  the  payment  of  thirty  dollars  for  filing  a  certified  copy  of  its 
charter  or  deed  of  settlement,  and  annual  fees  as  follows:  license  fee, 
fifty  dollars;  fee  for  filing  statement,  twenty  dollars;  and  two  dollars 
for  each  agent's  certificate  of  authority. 
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Premium  Receipts — Tax  on  same. 

Sec.  8.  Each  agent  of  any  insurance  company  or  association  incor- 
porated by  or  organized  under  the  laws  of  any  foreign  government, 
which  shall  have  received  from  the  Insurance  Commissioner  a  license 
to  transact  business  in  this  state,  shall  return  annually,  on  or  before 
the  tenth  day  of  January,  under  oath,  to  said  commissioner,  the  gross 
amount  of  premiums  collected  by  him  for  the  year  previous;  and 
shall  annually,  on  or  before  the  twentieth  day  of  January,  pay  to  the 
treasurer  of  the  state  a  tax  of  two  per  cent,  upon  the  amount  of  pre- 
miums so  collected. 
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ARTICLE  III. 

Life  Insurance  Companies. 


Section 


1.  Annual  statement. 

2.  Re-insurance  reserve,  how  ascertained. 

3.  Dividends,  how  made. 

4.  Penalty  lor  making  dividends  improp- 

erly. 

5.  Triennial  examinations.        J 

6.  Examination   of  companies   of  other 

states. 

7.  Facilities  for   examination,   to   be   af- 

forded. 

8.  To  receive  certificates  before  issuing 

policies. 

9.  Returns  of  companies  of  other  states ; 

certificates  and  licenses. 

10.  Agents  shall  not  issue  policy  without 

license. 

11.  When  companies  may  be  wound  up ; 

when  they  must  be  wound  up. 

12.  Test  of  solvency ;  Liabilities,  how  de- 

termined. 

13.  How  assets  shall  be  disposed  of  on  re- 

peal of  charter;  assets  of  the  com- 
pany to  vest  in  Commissioner. 

14.  Commissioner    shall    take   immediate 

possession. 

15.  How  claims  shall  be  presented. 


Section 

16.  Net  present  value  of  policies,  how  as- 

certained. 

17.  How  assets  shall  be  distributed. 

18.  Penalty  for  refusing  to  deliver  books 

and  property  to  Commissioner. 

19.  Commissioner  shall  give  bonds. 

20.  Life  insurance  companies  may  consoli- 

date or  amalgamate. 

21.  Conditions  upon  which  it  may  be  done. 

22.  Powers  and  duties  of  the  commission 

constituted. 

23.  Compensation  of  part  of  the  commis- 

sion. 

24.  Penalty  for  violating  the  provisions  of 

this  Act  relating  to  amalgamations. 

25.  Loans  and  investments,  how  made. 

26.  No  personal  benefit  allowed  to  directors 

or  officers. 

27.  Mortgages  and  stock  collaterals  alone 

permitted  as  security  for  loans. 

28.  What  securities  are  prohibited. 

29.  Premium  notes  allowed. 

30.  Penalty  for  violating  the  provisions  of 

this  Act,  relating  to  loans  and  invest- 
ments. 


Form  of  Annual  Statement. 

Section  1.  Every  life  insurance  company  chartered  by  this  state 
shall,  on  or  before  the  first  day  of  March  in  each  year,  render  to  the 
Insurance  Commissioner  a  report,  signed  and  sworn  to  by  its  presi- 
dent, and  secretary,  of  its  condition  upon  the  preceding  thirty-first 
day  of  December,  which  shall  include  a  detailed  statement  of  its 
assets  and  liabilities  on  that  day ;  the  amount  and  character  of  busi- 
ness transacted,  moneys  received  and  expended  during  the  year  ;  a 
descriptive  list  of  all  policies  and  contracts  of  insurance  in  force  on 
that  day;  and  such  other  information  as  the  commissioner  may  deem 
necessary. 

Re-insurance  Reserve — how  Ascertained. 

Sec.  2.  Upon  receipt  of  such  report,  the  commissioner  shall  make 
a  valuation  of  the  policies  of  each  company,  and  ascertain  the  re-in- 
surance reserve  and  surplus  of  every  such  company,  computed  upon 
the  basis  of  the  so-called  "Actuaries'  or  Combined  Experience  Table  of 
Mortality,"  with  compound  interest  at  four  per  cent,  per  annum; 
and  also  upon  the  basis  of  the  so-called  "American  Experience  Table 
of  Mortality,"  with  compound  interest  at  four  and  one-half  per  cent, 
per  annum ;  and  he  shall  value  only  net  premiums. 
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Dividends  how  Made.  Ke-insttkance  Resekve. 
Sec.  3.  Payments  in  the  form  of  dividends,  or  otherwise,  shall  not 
be  made  to  its  stockholders  by  any  life  insurance  company  organized 
under  the  laws  of  this  state,  unless  its  assets  exceed,  to  the  amount 
of  such  payment,  the  amount  of  its  paid-up  capital  stock  and  all 
its  liabilities,  including  its  re-insurance  reserve,  computed  upon  the 
basis  of  the  so-called  "Actuaries'  or  Combined  Experience  Table  of 
Mortality,"  with  compound  interest  at  four  per  cent,  per  annum; 
and  no  payments  shall  be  made  to  the  policy-holders  of  any  such  com- 
pany except  for  matured  claims,  and  in  the  purchase  of  surrendered 
policies,  unless  its  assets  exceed,  to  the  amount  of  such  payments,  its 
liabilities,  including  its  re-insurance  reserve,  computed  as  above,  in 
this  section  provided;  but  for  all  other  purposes  the  re-insurance  re- 
serve of  every  such  company  shall  be  computed  upon  the  basis  of  the 
so-called  "American  Experience  Table  of  Mortality,"  with  interest  at 
four  and  one-half  per  cent,  per  annum. 

Penalty  for  Violating  this  law. 

Sec.  4.  Any  officer  or  director  of  any  such  company  who  votes  or 
assents  to  any  payment  either  to  stockholders  or  policy-holders  in  vio- 
lation of  any  of  the  provisions  of  the  preceding  section,  shall  forfeit 
to  this  state  the  sum  of  five  thousand  dollars,  to  be  recovered  in  any 
proper  action  brought  in  the  name  of  the  treasurer  of  the  state. 

Triennial  Examinations. 

Sec.  5.  The  Insurance  Commissioner  shall,  at  least  once  in  three 
years,  visit  each  life  insurance  company  incorporated  by  this  state, 
thoroughly  examine  its  financial  condition,  and  ascertain  whether  it 
has  complied  with  all  the  provisions  of  law. 

Examination  of  Companies  of  other  States. 

Sec.  6.  He  shall  in  like  manner  examine  any  life  insurance  com- 
pany not  incorporated  by  this  state,  but  doing  business  therein,  when- 
ever he  has  reason  to  doubt  its  solvency,  and  may  employ  such  assist- 
ants as  may  be  necessary  in  making  the  examination;  and  all  the  ex- 
penses of  an  examination  without  the  state,  shall  be  borne  by  the 
company  examined. 

Access  to  Books  and  Papers. 

Sec.  7.  For  such  purpose  the  commissioner  shall  have  free  access 
to  all  books  and  papers  of  any  life  insurance  company  doing  business 
in  this  state,  and  may  examine,  under  oath,  its  officers  or  agents  rela- 
tive to  its  condition;  and  if  any  company  not  incorporated  by  this 
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state,  or  its  officers  or  agents,  refuse  to  submit  to  such  examination, 
or  to  comply  with  any  provision  of  this  article,  the  authority  of  such 
company  to  do  business  in  this  state  shall  be  revoked. 

When  New  Company  may  issue  Policies. 
Sec.  8.  No  life  insurance  company  hereafter  incorporated  by  this 
state  shall  issue  policies  until,  upon  examination  by  the  commissioner, 
it  shall  have  been  found  to  have  complied  with  the  laws  thereof,  nor 
until  he  shall  have  issued  his  certificate  setting  forth  such  fact,  and 
authorizing  such  company  to  issue  policies. 

Companies  of  other   States — how   admitted. 

Sec.  9.  Any  life  insurance  company  organized  out  of  this  state, 
before  being  admitted  to  do  business  in  this  state,  and  on  or  before 
the  first  day  of  March  annually,  shall  furnish  to  the  Insurance  Com- 
missioner a  certificate  of  the  proper  officers  of  the  government  by 
whose  authority  it  is  organized,  setting  forth  a  full  copy  of  its  report 
of  its  condition  on  the  preceding  thirty-first  day  of  December,  a  val- 
uation of  its  policies  by  said  officers  by  a  standard  equivalent  to  that 
provided  in  the  second  and  third  sections  of  this  article,  and  that  it 
has  complied  with  the  laws  of  such  government,  and  is  authorized  to 
transact  business  therein.  If  said  commissioner  be  satisfied  with  said 
certificate,  and  if  said  company  shall  have  complied  with  all  other 
provisions  of  law,  he  shall  thereupon  issue  his  license  to  it  to  transact 
business  in  this  state  for  one  year  from  the  first  day  of  April  follow- 
ing; but  no  such  license  shall  be  issued  unless  such  certificate  is  fur- 
nished, nor  unless  such  government  shall  license  life  insurance  com- 
panies incorporated  by  this  state  to  transact  business  therein,  upon  a 
similar  certificate  from  the  Insurance  Commissioner,  until  such  com- 
pany makes  the  report  required  from  companies  incorporated  by  this 
state,  and  until  a  valuation  of  its  policies  shall  have  been  made  by  the 
commissioner. 

Policies  shall  not  be  issued  without  License. 

Sec.  10.  No  person  shall  issue  or  deliver  in  this  state  any  policy 
or  contract  of  insurance  of  such  life  insurance  company,  which  is 
without  a  license,  or  after  revocation  of  its  license. 

When  Companies  may  be  wound  up. 

Sec.  11.  If  the  Insurance  Commissioner  shall  at  any  time  find 
from  any  report,  examination,  or  otherwise,  that  the  assets  of  any  life 
insurance  company  incorporated  by  this  state  are  less  than  its  liabili- 
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ties,  or  if  such,  company  shall  fail  to  comply  with  any  of  the  require- 
ments of  the  law,  he  may  notify  it  to  cease  the  issue  of  new  policies 
or  the  payment  of  dividends  to  stockholders  and  policy-holders,  or 
both,  until  the  deficiency  be  made  good  or  the  law  complied  with; 
and  he  may,  and  if  it  appear  to  him  that  the  assets  of  such  company 
are  less  than  three-fourths  of  its  liabilities,  he  shall,  bring  his  pe- 
tition to  the  superior  court  of  the  county  in  which  the  principal  office 
of  such  company  is  located,  if  in  session,  and  if  not,  to  a  judge  of  the 
supreme  court  of  errors,  praying  for  the  appointment  of  a  receiver, 
and  that  the  charter  of  such  company  may  be  annulled;  and  said  court 
or  judge  shall  forthwith  issue  a  citation  to  such  company  to  appear  at 
a  day  and  place  to  be  named  therein,  and  answer  to  said  petition;  and 
if  upon  the  hearing  of  said  petition  said  court  or  judge  shall  find  the 
assets  of  such  company  to  be  less  than  its  liabilities,  said  court  or 
judge  may,  and  if  the  assets  are  found  to  be  less  than  three-fourths  of 
the  liabilities  shall,  appoint  some  disinterested  person  or  persons  to 
be  receiver  or  receivers  of  such  company;  and  said  court  or  judge 
may  provide  the  mode  of  proving  claims  against  such  company,  and 
appoint  a  committee  to  hear  and  decide  upon  them,  and  may  limit 
and  extend  the  time  for  the  presentation  of  such  claims,  and  may 
make  all  necessary  orders  in  reference  to  the  delivery  to  and  posses- 
sion by  such  receiver  of  the  assets  and  property  of  such  company,  and 
the  sale  and  conveyance  of  the  same  by  him,  and  may  direct  the  ap- 
plication of  the  avails  of  such  assets  and  property  equitably  in  satis- 
faction of  the  claims  proved  against  such  company,  and  the  payment 
of  the  present  value  of  its  outstanding  policies  to  policy-holders,  either 
in  whole  or  in  part,  or  to  the  re-insurance  of  its  outstanding  policies  in 
some  solvent  company;  and  said  court  or  judge  shall  annul  the  charter 
and  decree  the  dissolution  of  such  company,  and  may  make  all  other 
orders  and  decrees  necessary  and  proper  in  reference  to  winding  up 
the  affairs  of  such  company  and  the  disposition  of  its  property. 

Liabilities — how   Ascertained. 

Sec.  12.  The  liabilities  of  any  such  company,  for  all  the  purposes 
of  the  proceedings  mentioned  in  the  preceding  section,  shall  include 
the  net  present  value  of  the  policies  of  such  company,  or  re-insurance 
reserve,  ascertained  as  now  required  by  law. 

On  repeal  op   Charter,  duty  of  Commissioner. 

Sec.  13.  Whenever  the  charter  of  any  life  insurance  company  of 
this  state  shall  be  repealed,  all  the  assets  of  such  company  shall  vest 
in  fee  simple  and  absolutely  in  the  Insurance  Commissioner  of  this 
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state  and  his  successors  in  office,  who  shall  hold  and  dispose  of  the 
same  for  the  use  and  benefit  of  the  creditors  and  policy-holders  of 
such  company,  and  such  other  persons  as  may  be  interested  in  such 
assets. 

COMMISSIOKEH    SHALL    TAKE    POSSESSION. 

Sec.  14.  The  Insurance  Commissioner  shall  take  immediate  pos- 
sesion of  the  assets,  books  and  papers,  and  collect  the  debts  and 
claims  due  such  company;  he  shall  sell  and  dispose  of  the  real  estate 
and  other  property  of  such  company,  and  may  execute  in  his  own 
name,  as  Insurance  Commissioner,  all  necessary  and  proper  convey- 
ances of  the  same;  he  may  also  in  his  own  name,  as  Insurance  Com- 
missioner, maintain  and  defend  all  actions  at  law  or  in  equity,  relating 
to  such  company,  its  assets  and  business. 

How  Claims  shall  be  Presented. 

Sec.  15.  The  superior  court  for  the  county  in  which  the  principal 
office  of  such  company  is  located,  upon  the  application  of  the  Insur- 
ance Commissioner,  shall  limit  and  may  extend  the  time  for  the  pre- 
sentation of  claims  against  such  company,  and  notice  thereof  shall  be 
given  in  such  manner  as  said  court  shall  direct;  and  any  creditor 
neglecting  to  present  his  claim  within  the  time  so  limited  shall  be  de- 
barred of  all  right  to  share  in  the  assets  of  such  company.  Said 
court  shall  appoint  not  more  than  three  disinterested  persons  as  com- 
missioners to  receive  and  decide  upon  the  claims  presented  against 
such  company,  who  shall  give  notice  of  the  times  and  places  of  their 
meetings  for  that  purpose,  in  such  manner  as  said  court  shall  prescribe; 
and  within  one  month  after  the  expiration  of  the  time  so  limited,  shall 
file  with  the  clerk  of  said  court  a  list  of  the  claims  presented  to  them, 
specifying  those  allowed  and  those  disallowed. 

Value  of  Policies  how  Ascertained. 

Sec.  1 6.  The  Insurance  Commissioner  shall  ascertain  the  net  pre- 
sent value  of  each  policy  in  force  in  such  company  at  the  time  of  the 
repeal  of  its  charter,  and  for  that  purpose  shall  use  the  "Actuaries' 
or  Combined  Experience  Table  of  Mortality,"  with  four  per  cent, 
compound  interest;  and  he  shall  file  with  the  clerk  of  said  court  a 
certificate  showing  the  net  present  value  of  each  of  said  policies,  and 
such  net  present  value  shall  be  the  surrender  value  of  each  of  said 
policies. 
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Distribution  of  Assets. 


Sec.  1 7.  The  Insurance  Commissioner,  under  the  direction  of  said 
court,  shall  apply  the  sums  realized  from  the  assets  of  such  company, 
first  to  the  payment  of  all  the  expenses  of  closing  the  business  and 
disposing  of  the  assets  of  such  company;  secondly,  to  the  payment  of 
all  lawful  taxes  and  debts  due  to  the  state  and  the  United  States; 
thirdly,  to  the  payment  of  the  debts  and  claims  allowed  against  such 
company  and  the  surrender  value  of  its  policies,  in  proportion  to  their 
respective  amounts;  and  lastly,  any  sums  remaining  in  the  hands  of 
the  Insurance  Commissioner  after  the  payments  have  been  made  in 
full  as  herein  provided,  shall  be  disposed  of  in  such  manner  as  said 
court  shall  order  and  direct.  And  said  court  may  make  all  orders 
and  decrees  necessary  and  proper  in  reference  to  the  title,  possession, 
disposition,  and  distribution  of  said  assets,  and  the  allowance  and 
satisfaction  of  claims  against  such  company,  and  in  any  other  matter 
relating  to  its  affairs  and  business. 

Penalty  foe  refusing  to  deliver  up  Books,  Papers,  &c. 

Sec.  18.  Whenever  by  this  act  or  by  any  other  law  of  this  state, 
general  or  special,  the  Insurance  Commissioner  is  authorized  or  re- 
quired to  take  possession  of  the  assets  of  any  life  insurance  company, 
any  person  who  shall  neglect  or  refuse  to  deliver  to  said  commission- 
er, on  demand,  any  books,  papers,  evidence  of  title  or  debt,  or  any 
property  belonging  to  any  such  company  in  his  possession  or  under 
his  control,  shall  be  punished  by  a  fine  of  not  more  than  ten  thousand 
dollars,  or  by  imprisonment  in  the  county  jail  for  a  term  not  exceed- 
ing three  years,  or  by  such  fine  and  imprisonment  both. 

Commissioner  shall  give  Bonds. 

Sec.  19.  Before  the  Insurance  Commissioner  shall  take  possession 
of  any  of  the  books,  papers,  or  assets  of  any  life  insurance  company  in 
accordance  with  the  provisions  of  this  act,  or  of  any  other  act,  gen- 
eral or  special,  he  shall  give  bonds  for  the  faithful  discharge  of  his 
duties,  in  such  sums  and  upon  such  conditions  as  may  be  required  by 
the  chief  judge  of  the  supreme  court  of  errors,  and  to  the  satisfaction 
of  said  judge. 

Amalgamation  of  Companies,  terms  of. 

Sec.  20.  No  life  insurance  company,  incorporated  by  or  organized 
under  the  laws  of  this  state,  shall  consolidate  or  amalgamate  with  any 
other  company,  or  re-insure  its  risks,  or  any  part  thereof,  with  any 
other  company,  or  assume  or  re-insure  the  whole  or  any  portion  of 
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•  the  risks  of  any  other  company  except  as  hereinafter  provided  ;  but 
nothing  herein  contained  shall  prevent  any  life  insurance  company 
from  re-insuring  a  fractional  part,  not  exceeding  one-half,  of  any 
single  risk. 

Mode  of  Amalgamation. — Appointment  of  Commission. 

Sec.  21.  Whenever  any  life  insurance  company  shall  propose  to 
amalgamate  or  consolidate  with  any  other  company,  or  enter  into  any 
contract  of  re-insurance,  it  shall  bring  its  petition  to  the  Insurance 
commissioner  of  this  state,  setting  forth  the  terms  and  conditions 
of  such  proposed  amalgamation,  consolidation,  or  re-insurance,  and 
praying  for  the  approval  thereof.  The  Insurance  Commissioner  shall 
thereupon  issue  an  order  of  notice,  requiring  notice  to  be  given  by 
mail  to  the  policy-holders  of  such  company,  of  the  pendency  of  such 
petition  and  the  time  and  place  at  which  the  same  will  be  heard,  and 
by  publication  of  said  order  of  notice  and  said  petition  in  a  daily 
newspaper,  designated  by  said  Commissioner,  and  published  in  each 
of  the  cities  of  Hartford,  New  Haven,  and  New  York,  for  at  least 
three  weeks  before  the  time  appointed  for  the  hearing  upon  said 
petition.  The  commissioner  shall  request  the  assistance  of  the  Insur- 
ance Commissioners  or  superintendents  of  two  other  states  as  experts, 
who,  with  the  Insurance  Commissioner  of  this  state,  shall  form  a  com- 
mission to  hear  said  petition.  At  the  time  and  place  fixed  in  said  no- 
tice, or  at  such  time  and  place  as  shall  be  fixed  by  adjournment,  said 
commission  shall  proceed  with  said  heading.  The  attendance  of  wit- 
nesses before  said  commission  may  be  compelled  by  subpoena  issued 
by  any  competent  authority  ;  and  if  any  person  shall  refuse  to  appear 
before  said  commission  in  obedience  to  any  subpoena  served  upon 
him,  any  justice  of  the  peace,  on  application  of  said  commission,  may 
issue  a  capias  to  bring  such  person  before  them.  Any  policy-holder 
or  stockholder  of  the  company  or  companies  may  appear  before  said 
commission  and  be  heard  in  reference  to  said  petition. 

Powees  and  Duties  of  Commission. 

Sec.  22.  Said  commission,  if  satisfied  that  the  interests  of  the  pol- 
icy-holders of  such  company  or  companies  are  properly  protected,  and 
that  no  reasonable  objection  exists  thereto,  may  approve  and  authorize 
the  proposed  amalgamation,  consolidation,  or  re-insurance  ;  and  said 
commission  may  make  such  order  with  reference  to  the  distribution 
and  disposition  of  the  surplus  assets  of  any  such  company,  thereafter 
remaining,  as  shall  be  just  and  equitable.  Such  amalgamation,  consoli- 
dation, or  re-insurance,  shall  only  be  approved  by  the  consent  of  all 
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the  members  of  said  commission,  and  it  shall  he  the  duty  of  said 
commission  to  guard  the  interests  of  the  policy-holders  of  any  such 
company  or  companies  proposing  to  amalgamate,  consolidate,  or  re- 
insure. 

Compensation  of  Commission. 

Sec.  23.  Compensation  of  the  commissioners  or  superintendents 
of  other  states,  acting  under  the  provisions  of  this  act,  shall  be  twen- 
ty-five dollars  a  day  for  the  time  they  are  actually  employed,  to  be 
paid,  together  with  the  expenses  and  costs  incident  to  said  hearing,  by 
the  company  or  companies  bringing  said  petition. 

Penalty  foe  violating  Law. 

Sec.  24.  Any  officer,  director,  or  stockholder  of  any  life  insurance 
company  violating  or  consenting  to  the  violation  of  the  four  preced- 
ing sections  shall  be  punished  by  fine  not  less  than  ten  thousand  dol- 
lars, and  by  imprisonment  in  the  common  jail  not  less  than  one  year. 

Loans  and  Investments,  how  made. 

Sec.  25.  No  loan  or  investment  shall  be  made  by  any  life  insur- 
ance company  of  this  state  without  the  unanimous  approval  of  its 
finance  or  executive  committee,  or  the  approval  of  a  majority  of  the 
directors  of  such  company  present  at  any  meeting  of  such  directors, 
and  the  name  of  every  director  approving  or  disapproving  any  loan 
or  investment  so  made  shall  be  entered  upon  the  records  of  the  com- 
pany. 

Personal  benefit  of  Directors  and  Officers. 

Sec.  26.  No  director  or  officer  of  a  life  insurance  company  shall 
receive  any  money  or  valuable  thing  for  negotiating,  procuring,  or 
recommending  any  loan  from  such  company,  or  for  selling  or  aiding 
in  the  sale  of  any  stocks  or  securities  to  or  by  such  company. 

What  Securities  are  Prohibited.* 

Sec.  27.  No, loan  shall  hereafter  be  made  of  the  capital,  assets,  or 
income,  or  any  portion  thereof,  of  any  life  insurance  company  incor- 
porated by  or  organized  under  the  laws  of  this  state,  unless  such  loan 
shall  be  secured  by  mortgage  of  unincumbered  real  estate  worth  at 
least  double  the  amount  loaned  thereon,  or  by  pledge  of  bonds  or 
stocks  as  collateral,  having  a  market  value  at  least  twenty-five  per  cent. 
in  excess  of  the  amount  loaned  thereon. 

♦Amended.    See  Act  of  1881,  Sec.  1,  hereunto  appended. 
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Mabket  value  op  Secubities  must  be  equal  to  Pae  Value.* 

Sec.  28.  No  portion  of  the  capital,  assets,  or  income  of  such  com- 
pany shall  hereafter  be  used  in  the  purchase  of  the  stocks  or  bonds  of 
any  mining  or  manufacturing  company,  or  of  any  other  private  corpo- 
ration, unless  the  market  value  of  the  stocks  or  bonds  of  such  other 
private  corporation  shall  be  equal  to  the  par  value  thereof,  and  upon 
which  dividends  or  interest  shall  have  been  regularly  paid  for  three 
years  prior  to  such  investment  or  loan,  nor  shall  any  loan  be  made  by 
such  company  upon  any  securities,  the  purchase  of  which-  by  it  is  by 
this  act  prohibited. 

Pbemium  Notes  not  Peoeibited. 

Sec.  29.  This  act  shall  not  prevent  any  company  from  taking  pre- 
mium notes,  or  giving  credit  for  part  of  its  premiums,  in  accordance 
with  its  usual  course  of  business. 

Penaltt  foe  violating  tbe  Act  belating  to  Loans. 

Sec.  30.  Any  officer  or  director  of  a  life  insurance  company  con- 
senting to  a  loan  or  investment  in  willful  violation  of  the  provisions 
of  the  five  preceding  sections,  shall  be  personally  liable  to  the  compa- 
ny for  any  loss  which  may  be  sustained  by  such  investment  or  loan, 
to  be  recovered  by  an  action  brought  by  the  Insurance  Commissioner 
of  this  state,  on  complaint  of  any  policy-holder  or  stockholder  in  the 
company  suffering  thereby. 

*  Repealed,  except  as  to  all  past  transactions.    See  Act  of  1881,  hereunto  appended. 
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ARTICLE  IV. 


General  Provisions. 


Section 

1.  Companies  of  other  states  or  nations,  to 

appoint  resident  attorney  ;  when  In- 
surance Commissioner  is  substituted 
for  attorney. 

2.  Revocation  of  licenses. 

3.  How  companies  may  consolidate. 

4.  Value  of  stock  of  original  companies, 

how  ascertained. 

5.  Capital  of  consolidated  company. 

6.  Certificate  of  consolidation. 
Premiumnotes,  when  subject  to  setoff; 

mutual  insurance,  how  conducted. 

Suits  against  companies,  not  to  he  lim- 
ited to  less  than  one  year. 

Reciprocal  ohligations  of  companies  of 
other  states  and  foreign  countries. 

Treasurer  may  receive  and  hold  securi- 
ties. 

Treasurer  may  mate  annual  examina- 
tion of  securities. 
12.    Fees  of  treasurer  for  such  services. 


7. 


10. 


11. 


Section 

13.    Securities,  how  withdrawn. 

Substitution   of  other  honds  and  re- 
quirements as  to  future  deposits. 

Agents  -of  companies  of  other  states, 
not  to  act  till  laws  complied  with. 

False  returns  and  false  entries  ;  penalty 
for  making. 

Reciprocal  taxation  and  fees. 

Returns  of  premium  receipts  ;  tax  on 
same. 

False  statements  of  fire  insurance  com- 
panies. 

Advertisements  shall  correspond  with 
verified  statements. 

21.  Penalty  for  making  false  statements. 

22.  The  term  agent  defined. 
Proxies  confined  to  one  use. 
All  forms  of  insurance  come  under  this 

law. 
25.    Penalty  for  violations  of  law. 


14. 


15. 


16. 


17. 
18. 


19. 


20. 


23. 
24. 


Attorney  to  accept  Service  to  be  Appointed. 

Section  1.  No  insurance  company  or  association  organized  under 
the  laws  of  any  other  state,  or  any  foreign  country,  shall  directly  or 
indirectly  issue  policies,  take  risks,  or  transact  business  in  this  state, 
until  it  shall  have  appointed  an  attorney  residing  in  this  state,  who 
shall  act  in  that  capacity  until  a  successor  be  duly  appointed,  and  up- 
on whom  any  civil  process  may  be  served.  And  such  service  shall  be 
binding,  and  shall  be  personal  service  upon  the  company  appointing 
him  ;  a  certificate  of  such  appointment  shall  be  filed  with  the  Insur- 
ance Commissioner,  and  shall  contain  a  stipulation  that  in  case  of  the 
death,  absence/- or  removal  from  this  state  of  such  attorney,  any  pro- 
cess relating  to  such  company  may  be  served  upon  the  Insurance 
Commissioner,  and  shall  have  the  same  effect  as  if  served  upon  such 
attorney  ;  and  if  such  company  withdraw  from  or  cease  to  do  busi- 
ness in  this  state,  service  upon  such  attorney,  or  the  Insurance  Com- 
missioner, shall  nevertheless  be  binding,  and  be  deemed  a  personal 
service  upon  the  company. 

Revocation  of  License. 

Sec.  2.  When  the  Insurance  Commissioner  shall  find  that  any 
insurance  company  not  incorporated  by  this  state  is  unsound,  estima- 
ted in  the  manner  prescribed  in  the  eleventh  section  of  article  1  of 
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this  act,  he  shall  revoke  its  license,  and  cause  notice  thereof  to  he 
published  in  two  daily  newspapers,  printed  one  in  Hartford  and  one 
in  New  Haven,  at  least  one  week;  and  he  may  re-issue  such  license 
when  he  shall  be  satisfied  of  its  soundness;  and  no  agent  of  such 
company  shall,  after  the  first  publication  of  such  notice,  issue  or  re- 
new any  policy  of  insurance  in  its  behalf. 

How  Companies  may  Consolidate. 

Sec.  3.  When  the  stockholders  of  any  fire  insurance  company  shall 
vote  to  consolidate  with  any  other  similar  company,  and  the  stock- 
holders of  both  companies  shall  agree  to  such  consolidation,  and  de- 
termine under  which  corporate  organization  and  name  their  business 
shall  be  conducted,  they  shall  be  consolidated  under  the  corporate 
organization  and  name  thus  chosen,  and  thereupon  all  rights  and 
property  of  both  of  said  companies  shall  become  the  property  of  the 
corporation  composed  of  such  companies,  and  said  last-named  corpo- 
ration shall  be  liable  for  the  outstanding  obligations  of  such  compa- 
nies. 

Valuation  op   Original  Stock. 

Sec.  4.  Upon  such  consolidation,  the  value  of  each  share  of  the 
capital  stock  of  each  of  them  shall  be  ascertained  through  a  valuation 
of  all  its  assets  and  liabilities  at  the  time  of  such  consolidation,  and 
new  shares  (and  when  necessary,  parts  of  shares)  of  the  consolidated 
company  shall  be  apportioned  to  each  stockholder,  equal  to  the  value 
of  his  shares  in  either  of  the  original  companies;  and  such  shares  so 
apportioned  shall  be  substituted  for  the  shares  in  such  companies; 
and  all  certificates  of  shares  in  said  original  companies  shall  be  sur- 
rendered when  new  certificates  shall  be  issued. 

Limit  of  Capital  Stock. 

Sec.  5.  The  capital  stock  of  the  consolidated  company  shall  not 
exceed  the  aggregate  authorized  capital  of  the  original  companies. 

Certificate  of  Consolidation. 

Sec.  6.  The  president  and  directors  of  such  consolidated  compan}'- 
shall,  within  thirty  days  after  such  consolidation,  file  a  certificate  in 
the  office  of  the  secretary  of  state,  stating  such  consolidation,  and  the 
name  and  charter  adopted. 

Premium  Notes  of  Mutual  Companies. 

Sec.  7.  When  any  inhabitant  of  this  state  shall  effect  insurance  in 
any  fire  insurance  company,  and  give  a  premium  note,  the  policy  and 
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note  shall  constitute  one  contract,  and  every  equitable  claim  of  the 
maker  thereof  upon  said  company  may  be  set  off  against  said  note  in 
the  hands  of  a  third  party;  and  when  any  such  company  becomes  in- 
solvent, the  maker  shall  be  liable  on  said  note  for  only  the  equitable 
proportion  thereof,  for  such  part  of  the  term  of  insurance  as  said 
company  continued  solvent;  and  if  the  insolvency  occurs  within  sixty 
days  after  its  date,  said  note  shall  be  void,  except  for  any  amount  for 
which  the  maker  may  have  a  claim  on  said  company.  All  mutual  fire 
insurance  companies  (except  those  otherwise  authorized  by  their 
charters)  shall  take  premium  notes  for  the  obligations  of  the  assured; 
and  assessments  shall  be  for  losses  only,  and  upon  said  notes,  and 
when  paid  shall  be  in  payment,  in  whole  or  in  part,  as  the  case  may 
be,  of  such  notes. 

Limit  of  Time  for  Bringing-   Suits. 

Sec.  8.  No  insurance  company  shall  limit  the  term  within  which 
any  suit  shall  be  brought  against  it  to  a  period  less  than  one  year 
from  the  time  when  the  loss  insured  against  shall  occur. 

Reciprocal   Obligations. 

Sec.  9.  "When  any  other  state  shall  impose  any  obligation  upon 
insurance  companies  of  this  state  or  their  agents  transacting  business 
in  such  other  state,  the  like  obligations  are  hereby  imposed  on  simi- 
lar companies  of  such  other  state  and  their  agents  transacting  busi- 
ness in  this  state;  and  such  companies  of  other  states,  and  their 
agents,  shall  pay  all  penalties  to,  and  make  deposits  with,  the  state 
treasurer. 

Treasurer  to   hold  Securities. 

Sec.  10.  When  any  state  shall  require  insurance  companies  of 
other  states  to  deposit  with  some  officer  of  such  other  state  securities  in 
trust  for  policy-holders  of  such  companies  as  a  prerequisite  to  their 
transacting  business  in  such  state,  the  treasurer  of  this  state  may  re- 
ceive from  any  insurance  company  of  this  state  the  securities  required 
by  the  laws  of  such  other  state  on  deposit,  and  hold  the  same  in  trust 
for  the  policy-holders  of  such  company;  but  it  may  collect  and  re- 
ceive the  interest  and  dividends  thereon,  and  withdraw  them  on  de- 
positing with  the  said  treasurer  other  securities  of  like  character  and 
value.  The  treasurer  shall  issue  a  certificate,  under  seal,  of  such  de- 
posit for  each  state  which  shall  require  the  same,  which  shall  state  the 
items  and  amount  of  securities  thus  deposited,  and  that  he  is  satis- 
fied that  they  are  of  the  market  value  represented  therein;  but  no  se- 
curities shall  be  estimated  above  the  par  value  of  the  same,  nor  shall 
any  such  securities  be  withdrawn  except  as  provided  in  this  section. 
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Treasurer  to  examine  Securities. 

Sec.  11.  An  examination  shall  be  annually  made  by  the  treasurer, 
of  the  securities  held  by  him  in  trust  as  aforesaid  from  each  insurance 
company,  and  if  it  shall  appear  at  any  time  that  they  amount  to  less 
than  the  sum  required  for  the  purposes  for  which  such  deposit  was 
made,  he  shall  notify  said  company  thereof,  and  unless  the  deficiency 
is  made  up  within  thirty  days,  shall  countermand  all  the  certificates 
he  may  have  issued  to  said  company  under  the  preceding  section,  and 
give  notice  thereof  to  the  officers  of  the  states  to  whom  said  certifi- 
cates may  have  been  transmitted,  and  publish  said  -notice  in  one 
newspaper  printed  in  Hartford  and  one  printed  in  New  Haven,  for 
three  weeks  successively. 

Fees  op  Treasurer. 

Sec.  12.  Each  insurance  company  so  depositing  securities  with 
the  treasurer  shall  pay  him  twenty-five  dollars  annually,  in  lieu  of  all 
fees  for  such  services,  except  in  cases  where  it  shall  be  necessary  to 
make  an  examination  out  of  his  office;  for  each  of  which  such  special 
examinations  and  appraisals  he  shall  be  paid  by  the  company,  in  whose 
behalf  the  service  is  performed,  ten  dollars  and  his  actual  traveling 
expenses,  in  lieu  of  other  fees. 

Securities — how  Withdrawn. 

Sec.  13.  When  said  company  shall  have  caused  all  its  unexpired 
policies  to  be  paid,  canceled,  or  re-insured,  and  all  its  liabilities  under 
such  policies  thereby  to  be  extinguished,  or  to  be  assumed  by  some 
other  responsible  company  having  a  similar  deposit  with  said  treas- 
urer, he  shall,  on  application  of  such  company,  verified  by  the  oath  of 
its  president  or  secretary,  and  on  being  satisfied  by  an  examination 
of  its  books,  and  of  its  officers  under  oath,  that  all  its  policies  are 
so  paid,  canceled,  extinguished,  or  re-insured,  deliver  up  to  it  such 
securities. 

Substitution  of  Securities. 

Sec.  14.  The  several  insurance  companies  of  this  state,  which 
have  deposited  with  the  treasurer  registered  bonds  of  this  state  or  of 
the  United  States,  are  hereby  permitted  to  substitute  for  such  bonds 
the  bonds  of  any  incorporated  city  or  town  of  this  state,  of  like 
amount;  and  all  deposits  hereafter  made  with  the  treasurer  by  any 
insurance  company  shall  consist  only  of  registered  bonds  of  this  state 
or  of  the  United  States,  or  the  bonds  of  any  incorporated  city  or 
town  of  this  state. 
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Agents  must  comply  with  the  Laws. 

Sec.  15.  No  person  shall,  in  this  state,  act  as  agent  of  any  insur- 
ance company  or  association,  organized  under  the  laws  of  any  other 
state,  until  he  shall  have  in  all  respects  complied  with  the  laws  of 
this  state. 

Penalty  for  making  False  Reports,  &c. 

Sec.  16.  Every  person  who  shall,  upon  oath  or  affirmation  legally 
administered  to  him,  wilfully  and  corruptly  make  false  report  or  tes- 
tify or  affirm  falsely  to  any  material  fact  in  any  matter  wherein  an 
oath  or  affirmation  is  by  this  act  required  or  authorized,  shall  be  im- 
prisoned in  the  state  prison  not  less  than  one  and  not  more  than  three 
years.  And  every  person  who  shall  make  any  false  entry  or  memo- 
randum upon  any  of  the  books  or  papers  of  any  insurance  company, 
with  intent  to  deceive,  shall  be  imprisoned  in  the  state  prison  not  less 
than  one  and  not  more  than  three  years. 

Reciprocal  Taxation  and  Fees. 

Sec.  17.  Every  insurance  company  or  association  incorporated  by 
or  organized  under  the  laws  of  any  other  state,  and  admitted  to  trans- 
act business  in  this  state,  and  each  agent  of  every  such  insurance 
company,  shall  pay  the  same  fees  and  taxes  to  the  treasurer  of  this 
state  as  are  imposed  by  such  other  state  upon  any  similar  insurance 
companies  incorporated  by  or  organized  under  the  laws  of  this  state, 
or  upon  the  agents  of  any  such  companies  transacting  business  in 
such  other  state. 

Premium   Receipts — how  Taxed. 

Sec.  18.  Every  agent  of  any  such  insurance  company  admitted  to 
transact  business  in  this  state  shall  return  annually,  on  or  before  the 
tenth  day  of  January,  under  oath,  to  the  Insurance  Commissioner,  the 
gross  amount  of  premiums  collected  by  him  for  the  year  previous; 
and  upon  receiving  from  said  commissioner  a  certificate  of  the  ac- 
ceptance of  said  return,  and  of  the  amount  of  tax  due  thereon,  shall 
pay  the  same  to  the  treasurer  of  the  state,  on  or  before  the  twentieth 
day  of  January  annually;  and  every  such  agent,  and  every  agent  of  a 
foreign  insurance  company,  shall  retain  from  the  premiums  collected 
by  him  the  tax  due  or  to  become  due  thereon. 

False  Statements  of  Companies  Prohibited. 

Sec.  19.  No  company,  corporation,  or  association  authorized  to 
transact  the  business  of  fire  insurance  within  this  state  shall  state  or 
represent,  either  by  advertisement  in  any  newspaper,  magazine,  or 
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periodical,  or  by  any  sign,  circular,  card,  policy  of  insurance,  or  cer- 
tificate of  renewal  thereof,  any  funds  or  assets  to  be  in  its  possession 
not  actually  possessed  by  it  and  available  for  the  payment  of  losses 
by  fire  and  held  for  the  protection  of  holders  of  their  policies  of  fire 
insurance.  The  advertising  of  subscribed  capital  not  actually  paid 
up  in  cash  shall  be  construed  as  a  violation  of  the  provisions  of  this 
act. 

Advertisements  must  Correspond  with  Official  Statements. 

Sec.  20.  Every  advertisement  or  public  announcement,  and  every 
circular  or  card  hereafter  made  or  issued  by  any  company,  corpora- 
tion, or  association,  authorized  to  transact  the  business  of  fire  insur- 
ance within  this  state,  which  shall  purport  to  make  known  the  finan- 
cial standing  of  any  such  company,  corporation,  or  association,  shall 
in  all  particulars  which  it  purports  to  give  correspond  with  the  last- 
preceding  verified  statement  made  by  said  company,  corporation,  or 
association,  to  the  insurance  department  of  this  state. 

Penalty  foe  making  False  Statements. 

Sec.  -21.  Every  person  or  corporation  violating  any  provision  of 
the  two  preceding  sections  of  this  act  shall,  for  the  first  offense,  for- 
feit and  pay  to  this  state  five  hundred  dollars;  and  for  every  subse- 
quent violation  of  any  provision  of  such  sections,  shall  forfeit  and  pay 
to  the  state  one  thousand  dollars. 

The  teem  Agent  Defined. 

Sec.  22.  The  term  agent  or  agents  used  in  this  act  shall  include 
an  acknowledged  agent  or  surveyor,  and  any  person  or  persons  who 
shall  in  any  manner  aid  in  transacting  the  business  of  an  insurance 
company. 

Proxies  limited  to  One  Use. 

Sec.  23.  No  power  of  attorney  to  vote  at  any  meeting  of  any  life 
insurance  company  shall  be  used  at  more  than  one  meeting  of  such 
corporation. 

All  forms  of  Insurance  subject  to  this  Act. 

Sec.  24.  The  provisions  of  this  act  shall  be  applicable  to  all 
forms  of  insurance  and  to  all  insurance  companies,  associations,  corpo- 
rations, partnerships,  individuals,  or  association  of  individuals,  doing 
or  attempting  to  do  business  under  any  charter,  compact,  or  agreement 
making  a  guaranty,  contract,  or  pledge  of  insurance;  and  to  all 
chartered  mutual  benefit  companies,  so  far  as  the  nature  of  the  busi- 
ness of  the  same  may  admit. 
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Penalty  foe  Violation  of  Law. 

Sec.  25.  Every  person  or  corporation  violating  any  provision  of 
this  act,  for  which  no  other  penalty  is  provided  or  provision  made, 
shall  he  fined  not  less  than  one  hundred  dollars  nor  more  than  five 
hundred  dollars. 
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Miscellaneous. 
COPIED  FROM  THE  GENERAL  STATUTES. 

Insurance  Commissioner. 


Section 

1.  Appointment. 

2.  General  duties. 


Section 

3.  Fees. 

4.  Annual  report  to  General  Assembly. 


Appointment. 


Section  1.  The  Governor,  with  the  advice  and  consent  of  the  Sen- 
ate, shall  once  in  every  three  years  appoint  some  suitable  person,  not 
a  director,  officer,  or  agent  of  any  insurance  company,  to  be  Insurance 
Commissioner,  who  shall,  unless  sooner  removed  by  the  Governor  for 
cause,  hold  his  office  for  three  years,  and  until  his  successor  is 
appointed  and  qualified.  All  vacancies  shall  be  filled  in  the  same 
manner  for  the  unexpired  term,  except  that  any  vacancy  occurring 
while  the  senate  is  not  in  session  may  be  filled  by  the  Governor  till 
the  next  session  of  the  General  Assembly. 

General  Duties. 

Sec.  2.  Said  commissioner  shall  have  the  power  and  duties  speci- 
fied in  chapter  II  of  title  XVII  ;  shall  see  that  all  the  laws  respecting 
insurance  companies  are  faithfully  executed;  may  employ  clerical 
aid;  shall  furnish  to  each  of  the  insurance  companies  incorporated  by 
this  state,  and  to  the  attorneys  of  companies  incorporated  by  other 
states  and  foreign  governments,  doing  business  in  this  state,  printed 
forms  of  the  statements  required  by  law;  shall  pay  over  all  fees 
which  he  may  receive  from  insurance  companies,  to  the  treasurer; 
and  may  administer  oaths  in  the  discharge  of  his  official  duties. 

Fees. 

Sec.  3.  Said  commissioner  shall  demand  and  receive  the  following 
fees  from  insurance  companies:  —  for  receiving  and  filing  annual 
reports,  ten  dollars;  for  valuation  of  policies  of  life  insurance  com- 
panies, one  cent  for  each  thousand  dollars  of  life  insurance  valued; 
for  filing  any  additional  paper  required  by  law,  twenty-five  cents;  and 
for  every  certificate  of  valuation,  copy  of  report,  or  certificate  of  con- 
dition of  company  to  be  filed  in  other  states,  five  dollars. 

Report  to  General   Assembly. 

Sec.  4.  No  insurance  company  shall  be  required  to  report  to  the 
General  Assembly;    but  said  commissioner  shall  annually  submit  a 
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report  thereto  of  his  official  acts,  and  of  the  condition  of  all  insurance 
companies  doing  business  in  this  state,  with  a  condensed  statement  of 
their  reports  made  to  him,  arranged  in  proper  form  for  printing, 
together  with  a  statement  of  the  fees  received  by  him  from  such 
companies,  and  paid  by  him  to  the  treasurer. 

Time  he  shall  make  his  Annual  Reports.     Passed  1876. 

Be  it  enacted,  &c,  That  the  provision  of  an  act  entitled  an  act 
concerning  the  returns  of  the  executive  departments  to  the  general 
assembly,  passed  at  the  present  session  of  the  general  assembly,  shall 
not  apply  to  the  reports  of  the  Insurance  Commissioner,  required  to 
he  made  by  Section  four,  Part  nine,  Chapter  one,  Title  three,  of  the 
general  statutes. 


ASSESSMENT  OP  TAXES. 


Section 

21.    Returns  to  assessors  of  the  names  of 
stockholders,  and  value  of  stock. 


Section 

22.    Returns  of  property  held  in  pledge. 


Returns  to  Assessors. 

Section  21.  The  cashiers  or  secretaries  of  all  corporations,  whose 
stock  is  liable  to  taxation,  shall,  on  or  before  the  twelfth  day  of  Octo- 
ber, annually,  inform  the  assessors  of  each  town  of  the  names  of  the 
stockholders  residing  therein,  and  the  amount  of  stock  owned  by 
each,  as  exhibited  by  the  books  of  said  corporations,  on  the  first  day 
of  said  October,  so  far  as  the  residence  of  such  stockholders  shall  be 
known  to  such  cashiers  or  secretaries,  and  its  market  value  during 
the  month  of  September  next  preceding;  and  any  such  cashier  or 
secretary  who  shall  neglect  to  furnish  such  information  to  the  assess- 
ors of  any  town  where  said  stock  is  liable  to  be  taxed  shall  forfeit 
fifty  dollars  to  such  town;  but  putting  a  letter  in  the  post  office  con- 
taining such  information,  postage  paid,  addressed  to  the  assessors  of 
any  town  where  such  owner  resides,  shall  be  a  compliance  with  the 
provisions  of  this  section. 

Returns  of  Collateral  Security. 

Sec.  22.  The  cashier  of  each  bank  and  national  banking  associa- 
tion, the  treasurer  of  each  savings  bank,  and  the  secretary  of  each 
corporation  incorporated  by  the  laws  of  this  state,  shall,  upon  the 
request  of  the  assessors  of  any  town,  inform  them  of  the  name  of  any 
person  therein  who  owns  stock  or  bonds  held  by  such  corporation 
as  collateral  security  for  any  indebtedness  or  liability,  and  the  amount 
and  description  of  such  stock  or  bonds;  and  any  such  cashier,  treas- 
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urer,  or  secretary,  who  shall  neglect  to  furnish  such  information  to 
the  assessors  of  any  town  where  said  stock  or  bonds  are  liable  to  be 
taxed,  shall  forfeit  one  hundred  dollars  to  said  town. 

Special  Taxes  on  Corporations. 

Sec.  2.  The  cashier  or  secretary  of  each  corporation,  whose  stock 
is  liable  to  taxation,  and  not  otherwise  taxed  by  the  provision  of  this 
Title,  shall,  on  the  first  day  of  January,  annually,  or  within  ten  days 
thereafter,  deliver  to  the  comptroller  a  sworn  list  of  all  its  stock- 
holders residing  without  this  state  on  the  said  day,  and  "the  number 
and  market  value  of  the  shares  of  stock  therein,  then  belonging  to 
each;  and  shall,  on  or  before  the  twentieth  day  of  January,  annually, 
pay  to  the  state  one  per  cent,  of  such  value;  and  if  any  such  cashier  or 
secretary  shall  neglect  to  comply  with  the  provisions  of  this  section, 
he  shall  forfeit  to  the  state  one  hundred  dollars,  in  addition  to  said 
one  per  cent,  so  required  to  be  paid. 


TAXATION  OF  MUTUAL  LIFE    INSURANCE  COMPANIES. 

Passed  1875. 


Section 

1.  Annual  returns  to  comptroller  by  life 

insurance  companies. 

2.  Correction  of  returns  by  Board  of  Equal- 

ization. 


Section 

3.  Time  and  conditions  of  paying  taxes. 

4.  Penalty  for  neglect  of  duty. 


Annual  Returns  to  Comptroller. 

Section  1.  The  secretary  or  treasurer  of  every  life  insurance  com- 
pany chartered  by  this  state,  and  doing  business  in  whole  or  in  part 
upon  the  plan  of  mutual  insurance,  including  all  companies  whose 
policy-holders  have  a  right  to  participate  in  its  profits,  shall,  on  or  be- 
fore the  fifteenth  day  of  February,  annually,  render  to  the  comptroller 
a  sworn  statement  of  the  total  amount  of  its  assets  on  the  preceding 
thirty-first  day  of  December,  with  a  detailed  enumeration  of  such  as- 
sets and  the  market  value  thereof,  the  amount  of  premium  notes  held 
by  it,  its  ascertained  and  paid  losses  on  that  day,  and  if  said  company 
be  also  in  part  a  stock  company,  the  stock  whereof  is  by  law  taxable, 
the  market  value  of  the  assets  belonging  to  the  stock  department  of 
said  company. 

Correction  op  Returns  by  Board  of  Equalization. 

Sec.  2.  The  board  of  equalization  shall  examine  and  correct  all 
statements  and  returns  made  to  the  comptroller  in  pursuance  of  the 
foregoing  section,  and  in  case  any  such  company  shall  not  make  the 
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return  herein  prescribed,  said  board  shall,  upon  the  best  information 
it  can  obtain,  make  out,  within  ten  days  after  the  time  above  limited 
for  making  such  returns,  the  statements  required  to  be  made  by  such 
company,  and  such  statement  or  return  so  corrected,  or  made  out, 
shall  be  conclusive  as  to  the  market  value  and  amount  of  the  assets  of 
said  company. 

Time  akd  Condition  of  Paying  Taxes.* 

Sec.  3.  Every  such  insurance  company  shall  annually,  on  or  before 
the  twenty-fifth  day  of  February,  pay  to  the  state,  as  a  tax  on  its  cor- 
porate franchise,  a  sum  equal  to  one-half  of  one  per  cent,  on  the  total 
amount  of  its  premium  notes,  and  on  the  market  value  of  all  its  other 
assets,  deducting,  however,  the  amount  of  its  ascertained  and  unpaid 
losses,  the  market  value  of  its  real  estate  liable  to  taxation  in  this  state, 
the  market  value  of  any  bonds  owned  by  it  which  have  been  hereto- 
fore issued  by  this  state,  or  by  any  town  or  city  in  this  state,  in  aid  of 
the  construction  of  any  railroad,  and  which  by  the  laws  of  this  state 
are  exempt  from  taxation,  and  if  said  company  be  in  part  a  stock 
company,  the  stock  whereof  is  by  law  otherwise  liable  to  taxation,  the 
market  value  of  the  assets  belonging  to  its  stock  department;  and 
said  tax  so  paid  shall  be  in  lieu  of  all  other  taxes  on  the  assets  of  said 
company,  except  on  its  taxable  stock  and  on  real  estate  held  by  it, 
over  and  above  what  may  be  necessarily  used  by  it  in  transacting  its 
appropriate  business. 

Penalty  for  Neglect  of  Duty. 

Sec.  4.  If  any  person  whose  duty  it  shall  be  to  make  such  returns 
shall  fail  to  do  so  within  the  time  limited,  he  shall  forfeit  five 
thousand  dollars  to  the  state ;  and  if  any  insurance  company  required 
by  this  statute  to  make  any  payment  fail  to  do  so  within  the  time 
herein  limited,  it  shall  forfeit  to  the  state  twice  the  amount  required 
for  such  payment. 

TAXATION  OF  MUTUAL  FIRE  INSURANCE  COMPANIES. 

Passed  1875. 

Section 

1.  Annual  returns  to  comptroller  by  fire 

insurance  companies. 

2.  Correction  of  returns  by  Board  of  Equal- 

ization. 

Annual  Returns  to  Comptroller. 
Sec.  1.     The  secretary  or  treasurer  of  each  fire  insurance  company 
chartered  by  this  state,  which  does  business  in  whole  or  in  part  upon 

*  Altered.    See  Act  of  1881,  hereunto  appended. 


Section 

3.  Time  and  condition  of  paying  taxes. 

4.  Penalty  for  neglect  of  duty. 
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the  plan  of  mutual  insurance,  including  every  company  whose  policy- 
holders have  a  right  to  participate  in  its  profits,  shall,  on  or  before 
the  twentieth  day  of  January,  annually,  render  to  the  comptroller  a 
sworn  statement  showing  the  total  amount  of  its  assets  on  the  preced- 
ing thirty-first  day  of  December,  and  containing  a  detailed  enumeration 
of  such  assets,  and  the  market  value  thereof,  the  amount  of  premium 
notes  held  by  it,  and  its  ascertained  and  unpaid  losses  on  that  day, 
with  the  balance  remaining  after  deducting  from  said  total  amount 
of  unpaid  losses,  and  the  market  value  of  any  bonds  owned  by  it 
which  have  been  heretofore  issued  by  this  state,  or  by  anytown  or  city 
in  this  state,  in  aid  of  the  construction  of  any  railroad,  and  which  by 
the  laws  of  this  state  are  exempt  from  taxation,  and  the  premium 
notes  held  by  it. 

Correction  of  Returns  by  Board  of  Equalization. 

Sec.  2.  The  board  of  equalization  shall  examine  and  correct  all 
statements  and  returns  made  to  the  comptroller  in  pursuance  of  the 
foregoing  section,  and  in  case  any  such  company  shall  not  make  the 
returns  herein  prescribed  said  board  shall,  upon  the  best  information 
it  can  obtain,  make  out  within  ten  days  after  the  time  above  limited 
for  making  such  returns,  the  statement  required  to  be  made  by  such 
company,  and  such  statement  or  returns  so  corrected,  or  made  out, 
shall  be  conclusive  as  to  the  market  value  and  amount  of  assets  of 
said  company. 

Time  and  Condition  of  Paying  Taxes. 

Sec.  3.  Bach  of  such  mutual  fire  insurance  companies  shall  an- 
nually, on  or  before  the  thirtieth  day  of  January,  pay  to  the  state,  as 
a  tax  upon  its  corporate  franchise,  a  sum  equal  to  three-fourths  of  one 
per  cent,  upon  the  amount  of  the  balance  remaining  as  aforesaid; 
and  said  tax  so  paid  shall  be  in  lieu  of  all  other  taxes  on  the  assets  of 
said  company,  except  upon  real  estate  held  by  it,  over  and  above 
what  may  be  necessarily  used  by  it  in  transacting  its  appropriate 
business. 

Penalty  for  Neglect  of  Duty. 

Sec.  4.  If  any  person  whose  duty  it  shall  be  to  make  such  returns 
shall  fail  to  do  so  within  the  time  limited,  he  shall  forfeit  five  thou- 
sand dollars  to  the  state;  and  if  any  insurance  company  required  by 
this  statute  to  make  any  payment  shall  fail  to  do  so  within  the  time 
herein  limited,  it  shall  forfeit  to  the  state  twice  the  amount  required 
for  such  payment. 
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EIGHTS   OF   MARRIED   WOMEN". 

Any  policy  of  life  insurance  expressed  to  "be  for  the  benefit  of  a 
married  woman,  or  assigned  to  her,  or  in  trust  for  her,  shall  inure  to 
her  separate  use,  or  in  the  case  of  her  decease  before  payment  to  the 
use  of  her  children,  or  of  her  husband's  children,  as  may  be  provided 
in  such  policy,  provided  that  if  the  annual  premium  on  such  policy 
shall  exceed  three  hundred  dollars,  the  amount  of  such  excess,  with 
interest,  shall  inure  to  the  benefit  of  the  creditors  of  the  person  pay- 
ing the  premium;  but  if  he  shall  die  before  the  person  insured,  leaving 
no  children  of  herself  or  husband,  the  policy  shall  become  the  property 
of  the  person  who  has  paid  the  premiums,  unless  otherwise  provided 
in  such  policy. 

PRIVATE   CORPORATIONS— GENERAL  PROVISIONS. 

No  bank,  savings  bank,  insurance  company,  or  trust  company,  here- 
tofore incorporated,  shall  change  its  location  from  one  town  to  another, 
except  by  act  of  the  general  assembly. 


QUI-TAM   SUITS  AND   FORFEITURES. 

Every  person  who  shall  violate  any  law  of  this  state  relating  to  in- 
surance companies  organized  under  the  laws  of  other  states  or  foreign 
governments,  shall  forfeit  one  hundred  dollars. 


Acts  Passed  January  Session,  1881. 


CHAPTER  XVII. 
AN  ACT  AMENDING  AN  ACT  RELATING  TO  INSURANCE  COMPANIES. 

Be  it  enacted  by  the  Senate  and  House  of  Representatives  in  General 
Assembly  convened:  Section  1.  No  portion  of  the  capital,  assets,  or 
income  of  any  life  insurance  company  of  this  state  shall  hereafter  be 
used  in  the  purchase  of  the  stocks  or  bonds  of  any  mining  or  manu- 
facturing company  in  any  event,  nor  in  the  purchase  of  the  stocks 
or  bonds  of  any  other  private  corporation  upon  which  last-mentioned 
stocks  a  regular  dividend  shall  have  been  passed  or  upon  which  last- 
mentioned  bonds  a  regular  interest  payment  shall  have  been  defaulted 
at  any  time  within  three  years  prior  to  such  investment :  provided,  that 
no  investment  shall  be  made  by  said  companies  in  any  of  the  stocks 
or  bonds  last  above  referred  to  which  have  not  been  issued  for  the 
space  of  three  years  prior  to  such  investment,  or  which  have  not  a 
market  value  equal  to  the  par  value  thereof,  unless  the  written  approval 
by  the  insurance  commissioner  of  such  investment  shall  first  have 
been  obtained.  And  no  loan  shall  be  made  by  any  such  company 
upon  the  security  of  the  stock  of  any  mining  company.  And  no 
loan  shall  be  made  by  any  such  company  upon  the  security  of  the 
stock  of  any  manufacturing  company  unless  the  same  shall  be  accom- 
panied by  the  individual  guarantee  of  some  responsible  party  or 
parties,  or  by  other  collateral  security  of  equal  value  to  the  amount  of 
the  sum  loaned. 

Sec.  2.  Section  twenty-eight  of  article  three  of  an  Act  relating  to 
Insurance  Companies,  being  chapter  sixty-three  of  the  public  acts  of 
1879,  which  reads  as  follows:  "  Section  28.  No  portion  of  the  capi- 
tal, assets,  or  income  of  such  company  shall  hereafter  be  used  in  the 
purchase  of  the  stocks  or  bonds  of  any  mining  or  manufacturing  com- 
pany or  of  any  other  private  corporation  unless  the  market  value  of 
the  stocks  or  bonds  of  such  other  private  corporation  shall  be  equal 
to  the  par  value  thereof,  and  upon  which  dividends  or  interest  shall 
have  been  regularly  paid  for  three  years  prior  to  such  investment  or 
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loan ;  nor  shall  any  loan  be  made  by  any  such  company  upon  any 
securities  the  purchase  of  which  by  it  is  by  this  act  prohibited,"  is 
hereby  repealed:  provided,  however,  that  said  section  hereby  repealed 
shall  remain  in  full  force  as  to  all  past  transactions  and  for  the  pur- 
pose of  prosecuting  to  final  judgment  all  violations  of  it. 

Sec.  3.  Any  officer  or  director  of  a  life  insurance  company  con- 
senting to  a  loan  or  investment,  in  willful  violation  of  the  provisions 
of  this  act,  shall  be  personally  liable  to  the  company  for  any  loss 
which  may  be  sustained  by  reason  of  such  investment  or  loan,  to  be 
recovered  by  an  action  brought  by  the  insurance  commissioner  of  this 
state  on  complaint  of  any  policy-holder  or  stockholder  in  the  company 
suffering  thereby. 

Sec.  4.     This  act  shall  take  effect  from  its  passage. 

Approved,  March  9,  1881. 


CHAPTER  XXV. 
AN  ACT  AMENDING  AN  ACT  RELATING  TO  INSURANCE  COMPANIES. 

Be  it  enacted  by  the  Senate  and  House  of  Representatives  in  General 
Assembly  convened:  Section  1.  That  section  twenty-seven,  article 
third,  chapter  sixty-three  of  the  public  acts  of  1879,  approved  March 
twenty-seventh,  1879,  which  provides  that  "no  loan  shall  hereafter  be 
made  of  the  capital,  assets,  or  income,  or  any  portion  thereof,  of  any 
life  insurance  company  incorporated  by,  or  organized  under,  the  laws 
of  this  state,  unless  such  loan  shall  be  secured  by  mortgage  of  unen- 
cumbered real  estate  worth  at  least  double  the  amount  loaned  thereon; 
or  by  pledge  of  bonds  or  stocks  as  collateral  having  a  market  value  at 
least  twenty-five  per  cent,  in  excess  of  the  amount  loaned  thereon," 
be,  and  hereby  is,  amended  by  adding  after  the  last  word  of  said 
section  the  following,  viz. :  provided,  however,  .that  such  life  insurance 
company  may  make  such  loan  upon  pledge  of  United  States  govern- 
ment bonds,  and  bonds  of  the  state  of  Connecticut,  at  par,  so  that  the 
same,  when  amended,  shall  read  as  follows,  viz.: 

"  No  loan  shall  hereafter  be  made  of  the  capital,  assets,  or  income, 
or  any  portion  thereof,  of  any  life  insurance  company  incorporated 
by,  or  organized  under,  the  laws  of  this  state,  unless  such  loan  shall 
be  secured  by  mortgage  of  unencumbered  real  estate  worth  at 
least  double  the  amount  loaned  thereon;  or  by  pledge  of  bonds  or 
stocks  as  collateral,  having  a  market  value  at  least  twenty-five  per 
cent,  in  excess  of  the  amount  loaned  thereon,  provided,  however,  that 
such  life  insurance  company  may  make  such  loans  upon  pledge  of 
United  States  government  bonds,  and  bonds  of  the  state  of  Connec- 
ticut, at  par." 
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Sec.  2.  Any  officer  or  director  of  a  life  insurance  company  con- 
senting to  a  loan  or  investment  in  willful  violation  of  the  provisions 
of  this  act  shall  be  personally  liable  to  the  company  for  any  loss  which 
may  be  sustained  by  such  investment  or  loan,  to  be  recovered  by  an 
action  brought  by  the  insurance  commissioner  of  this  state,  on  com- 
plaint of  any  policy-holder  or  stockholder  of  the  company  suffering 
thereby. 

Sec.  3.     This  act  shall  take  effect  from  its  passage. 

Approved,  March  16,  1881. 


CHAPTER  XLIX. 


AN  ACT  IN  ALTERATION  OF  AN  ACT  RELATING  TO  SPECIAL 
TAXES  ON   CORPORATIONS. 

Be  it  enacted  by  the  Senate  and  House  of  Representatives  in  General 
Assembly  convened :  Section  1.  The  secretary  or  treasurer  of  every 
life  insurance  company  chartered  by  this  state,  and  doing  business  in 
whole  or  in  part  upon  the  plan  of  mutual  insurance,  including  all 
companies  whose  policy-holders  have  a  right  to  participate  in  its 
profits,  shall,  on  or  before  the  fifteenth  day  of  February,  annually, 
render  to  the  comptroller  a  sworn  statement  of  the  total  amount  of 
its  assets  on  the  preceding  thirty-first  day  of  December,  with  a  de- 
tailed enumeration  of  such  assets  and  the  market  value  thereof,  the 
amount  of  premium  notes  held  by  it,  its  ascertained  and  unpaid  losses 
on  that  day,  and  if  said  company  be  also  in  part  a  stock  company, 
the  stock  whereof  is  by  law  taxable,  the  market  value  of  the  assets 
belonging  to  the  stock  department  of  said  company. 

Sec.  2.  The  board  of  equalization  shall  examine  and  correct  all 
statements  and  returns  made  to  the  comptroller  in  pursuance  of  the 
foregoing  section,  and  in  case  any  such  company  shall  not  make  the 
return  herein  prescribed  said  board  shall,  upon  the  best  information  it 
can  obtain,  make  out  within  ten  days  after  the  time  above  limited 
for  making  such  returns  the  statement  required  to  be  made  by  such 
company,  and  such  statement  or  return,  so  corrected  or  made  out,, 
shall  be  conclusive  as  to  the  market  value  and  amount  of  the  assets 
of  said  company. 

Sec.  3.  Every  such  insurance  company  shall,  on  or  before  the 
twenty -fifth  day  of  February,  A.  D.  1882,  pay  to  the  state,  as  a  tax 
on  its  corporate  franchise,  a  sum  equal  to  three-eighths  of  one  per  cent., 
and  on  or  before  the  twenty-fifth  day  of  February,  1883,  a  sum  equal 
to  three-tenths  of  one  per  cent.,  and  annually  thereafter,  on  or  before 
the  twenty-fifth  day  of  February,  a  sum  equal  to  one-fourth  of  one 
per  cent,  on  the  total  amount  of  its  premium  notes,  and  on  the  market 
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value  of  all  its  other  assets,  deducting,  however,  the  amount  of  its 
ascertained  and  unpaid  losses,  the  market  value  of  its  real  estate  liable 
to  taxation  in  this  state,  the  market  value  of  any  bonds  owned  by  it 
which  have  been  heretofore  issued  by  this  state  or  by  any  town  or  city 
in  this  state  in  aid  of  the  construction  of  any  railroad,  and  which  by 
the  law  of  this  state  are  exempt  from  taxation,  and  if  said  company 
be  in  part  a  stock  company,  the  stock  whereof  by  law  is  otherwise 
liable  to  taxation,  the  market  value  of  the  assets  belonging  to  its 
stock  department ;  and  said  tax  so  paid  shall  be  in  lieu  of  all  other 
taxes  on  the  assets  of  said  company,  except  on  its  taxable  stock  and 
on  real  estate  held  by  it,  over  and  above  what  may  be  necessarily 
used  by  it  in  transacting  its  appropriate  business. 

Sec.  4.  If  any  person,  whose  duty  it  shall  be  to  make  such  returns, 
shall  fail  to  do  so  within  the  time  limited,  he  shall  forfeit  five  thousand 
dollars  to  the  state,  and  if  any  insurance  company  required  by  this 
statute  to  make  any  payment  shall  fail  so  to  do  within  the  time  herein 
limited,  it  shall  forfeit  to  the  state  twice  the  amount  required  for  such 
payment. 

Approved,  April  1,  1881. 

CONCEENING  FIRE  INSURANCE  COMPANIES. 

Be  it  enacted  by  the  Senate  and  House  of  Representatives  in  General 
Assembly  convened:  Section  1.  All  insurance  companies  organized 
under  the  laws  of  this  state,  having  power  to  make  insurance  against 
loss  by  fire,  are  authorized  to  include  and  make  insurance  against  loss 
by  lightning,  provided  the  same  shall  be  clearly  expressed  in  the 
policy. 

Sec.  2.     This  act  shall  take  effect  from  its  passage. 

Approved,  April  5,  1881. 


CHAPTER  CXII. 


AN  ACT  RELATING  TO  INVESTMENTS  OF  LIFE  INSURANCE  COM- 
PANIES. 

Be  it  enacted  by  the  Senate  and  House  of  Representatives  in  General 
Assembly  convened:  In  all  cases  in  which  any  life  insurance  company 
of  this  state  shall  have  legally  acquired  by  mortgage,  deed  of  trust, 
or  foreclosure,  or  in  any  manner  in  payment  of  a  debt  previously  con- 
tracted, any  mining  or  manufacturing  property,  real  or  personal,  sit- 
uated in  this  state  or  elsewhere,  it  shall  be  lawful  for  said  insurance 
company,  upon  the  sale  of  said  property,  to  take  in  payment  or  part 
payment  therefor  the  stocks  or  bonds  of  any  company  or  corporation 
purchasing  said  property. 

Approved,  April  13,  1881. 
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INSURANCE  DECISIONS. 


I.     Interests  Insurable  and  Insured. 

1.  Policies  of  insurance,  whether  life,  fire,  or  marine,  are  contracts 
of  indemnity  only. 

Bevin  v.  The  Conn.  Mutual  Ins.  Co.,  23  Conn.,  251. 

2.  Insurance  after  a  fraudulent  conveyance.  In  a  policy  issued  by  a 
mutual  fire  insurance  company,  it  was  provided  that  the  charter  and 
by-laws  should  be  a  part  of  the  contract  of  insurance ;  that  the  applica- 
tion of  the  insured  should  be  held  to  be  a  warranty,  and  a  part  of  the 
policy;  and  that  the  policy  should  be  void,  unless  the  true  title  and  in- 
terest of  the  insured,  and  the  amount  and  nature  of  all  incumbrances, 
were  expressed  in  the  application.  The  plaintiff  obtained  a  policy 
upon  an  application  stating  that  he  owned  the  property  to  be  insured, 
and  that  he  was  incumbered  to  several,  to  the  amount  of  about  $6,000. 
In  fact,  after  mortgaging  it  for  that  amount,  he  had  given  sundry 
voluntary  and  fraudulent  mortgages  to  a  greater  amount,  and  then 
conveyed  his  remaining  interest  to  his  brother  by  an  absolute  but  vol- 
untary and  fraudulent  deed.  The  latter  had  no  knowledge  of  this 
conveyance  when  made,  but  had  subsequently  accepted  it,  and  agreed 
to  re-convey  on  request.  Held,  that  the  policy  was  void,  as  the  in- 
sured had  no  legal  or  equitable  title  which  a  court  of  justice  could 
recognize  in  his  favor. 

Treadway  v.  Hamilton  Mutual  Ins.  Co.,  29  Conn.,  70,  71. 

3.  An  interest  in  the  vessel  and  cargo  gives  an  insurable  interest  in 
the  profits  of  the  voyage. 

Fosdicku.  The  Norwich  Marine  Ins.  Co.,  3  Day,  118. 

4.  Life  policy.  A  advanced  $350  to  B,  to  be  used  in  going  to 
California  and  mining  there  for  a  year  for  their  joint  benefit.  Held, 
that  he  had  an  insurable  interest  in  B's  life,  and  that  a  policy  taken 
out  upon  it  for  $1,000  should  be  treated  as  a  valued  policy. 

Bevin  v.  The  Conn.  Mutual  Life  Ins.  Co.,  23  Conn.,  252. 

5.  Interest  in  brother's  life.  The  mere  relationship  of  a  brother  is 
not  such  an  interest  as  will  support  a  policy  of  life  insurance;  the  in- 
terest required  is  one  of  a  pecuniary  nature. 

Lewis  v.  Phcenix  Mut.  Life  Ins.  Co.,  39  Conn.,  104. 
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6.  Payable  to  appointee.  The  party  who  takes  out  a  policy  of  insur- 
ance on  his  own  life  may  have  it  made  payable  to  his  representatives, 
or  to  any  assignee  or  appointee. 

Lemon  v.  Phoenix  Mut.  Life  Ins.  Co.,  38  Conn  ,  303. 

7.  Gift  surrender.  A  party  who  had  taken  out  a  policy  of  insurance 
on  his  own  life,  in  favor  of  another,  and  delivered  it  as  a  gift,  without 
the  latter's  assent  regained  possession  of  it,  surrendered  it,  and  took 
out  a  new  policy,  similar  in  all  respects  except  that  it  was  in  favor  of 
a  third  party.  Held,  that  the  donee  of  the  first  policy  had  an  equita- 
ble right  to  the  amount  insured,  upon  the  death  of  the  donor,  de- 
ducting whatever  premiums  he  had  paid  on  the  second  policy;  these 
inuring  to  the  benefit  of  the  appointee  in  that  policy. 

Lemon  v.  Phoenix  Mut.  Life  Ins.  Co.,  33  Conn.,  302. 

8.  Separate  interest  insured,  by  agreement,  as  joint.  A,  who  owned 
a  tannery,  and  B,  who  occupied  it  and  owned  the  stock,  united  in 
applying  to  the  defendants  for  insurance  on  both;  and  the  defendants' 
agent,  knowing  all  the  facts,  filled  up  and  gave  them  a  policy  insuring 
them,  as  if  joint  owners  of  both  tannery  and  stock.  The  defendants' 
charter,  which  was  made  a  part  of  the  policy,  provides  that  no  insur- 
ance shall  be  valid  unless  the  insured  has  a  perfect  and  unincumbered 
title  to  the  property  insured,  or  unless  his  true  title  and  the  incum- 
brances, if  any,  be  specified  in  the  policy.  Held,  that  this  provision 
was  satisfied  whenever,  among  all  the  persons  insured  under  one 
policy,  there  was  a  perfect  title,  or  a  title  incumbered  only  as  stated 
in  the  policy;  that  A  and  B  were  trustees,  each  for  the  other,  as 
respected  the  latter's  interest,  and  therefore  both  had  an  interest  in 
the  whole  property  insured ;  and  that  they  might  declare  on  the  policy 
as  joint  owners,  since  the  defendants  had  given  them  this  description, 
and  were,  therefore,  estopped  from  denying  its  truth. 

Peck  v.  The  New  London  Mutual  Ins.  Co.,  22  Conn.,  583-585. 

9.  A  party  having  the  equitable  title  to  real  estate,  as  one  in  posses- 
sion under  a  contract  for  a  deed,  who  has  paid  a  part  of  the  price  and 
is  liable  for  the  balance,  whose  interest  is  vested  and  fixed,  and  on 
whom  the  loss  would  fall  should  the  property  be  injured,  has  an  abso- 
lute interest  in  it,  and  may  cause  it  to  be  described  as  his,  in  a  policy 
of  insurance,  which  by  its  terms  is  to  be  void,  unless  the  interest  of 
the  insured,  if  not  absolute,  be  expressed  upon  its  face. 

Hough  v.  City  Fire  Ins.  Co.,  29  Conn.,  19-21. 

10.  The  defendants  insured  one  of  their  own  members,  in  a  policy 
referring  to  their  charter  as  annexed  and  made  a  part  of  the  contract. 
One  provision  of  charter  was  that  no  insurance  should  be  valid 
unless,  when  effected,  the  insured  had  a  good  and  perfect  unincum- 
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bered  title  to  the  property  insured;  or  unless  his  true  title,  and  the 
incumbrances,  if  any,  were  fully  specified  in  the  application  and  the 
policy.  The  plaintiff's  property,  before  its  insurance,  had  been  mort- 
gaged; and  the  mortgage  had  not  been  paid  till  after  the  law-day,  nor 
had  the  mortgage  title  been  released.  Held,  that  the  outstanding  legal 
title  in  the  mortgagee,  not  having  been  disclosed,  invalidated  the  policy, 
at  least  in  a  court  of  law;  as  a  perfect  title  must  be  one  good  both  at 
law  and  in  equity. 

Warner  «.  The  Middlesex  Mutual  Assurance  Co.,  21  Conn.,  448,  449. 

•  11.  Whether  the  plaintiff's  title  could  have  been  called  "perfect," 
had  he  shown  that  the  mortgagee  was  precluded  by  a  parol  estoppel 
from  asserting  his  title  against  him  or  those  claiming  under  him. 
Quaere. 

Warner  v.  The  Middlesex  Mutual  Assurance  Co.,  21  Conn.,  449,  450. 

12.  Where  a  mortgagee  applied  for  insurance  through  a  local  in- 
surance agent,  intending  to  procure  an  insurance  of  his  mortgage  in- 
terest, and  so  stating  to  the  agent,  but  the  agent  drew  the  application 
as  for  an  insurance  on  the  property  itself,  in  the  name  of  the  mort- 
gagor and  as  his  property,  the  amount  to  be  payable  in  case  of  loss  to 
the  mortgagee,  and  so  made  the  application,  and  had  the  policy  so 
made  in  the  belief  that  such  was  the  proper  legal  mode  of  effecting  an 
insurance  on  the  mortgage  interest,  it  was  held,  that  the  mistake  could 
be  corrected  by  a  court  of  chancery,  whether  it  was  one  of  law  or  of 
fact. 

Woodbury  Savings  Bank  v.  Charter  Oak  Ins.  Co.,  31  Conn.,  529. 

13.  The  plaintiffs,  being  in  possession  of  a  railroad,  as  trustees  un- 
der a  second  mortgage,  procured  insurance  to  "the  trustees  of"  this 
mortgage,  on  "their"  depot  building,  "occupied  by  them,"  in  M. 
Soon  afterwards,  the  first  mortgage  was  foreclosed,  but  the  decree 
adjudged  that  they  had  a  lien  for  their  services  and  advancements  to 
the  amount  of  $83,000,  which  was  paramount  to  the  first  mortgage, 
and  must  be  redeemed  by  the  parties  claiming  under  the  latter.  The 
depot  having  been  burned,  after  the  first  mortgage  trustee  had  con- 
veyed the  road  to  a  new  corporation,  formed  by  the  bondholders, 
which  had  taken  possession,  under  the  foreclosure,  but  before  the 
lien  established  under  the  decree  had  been  paid. 

Held,  that  the  insurers  were  discharged,  under  the  provisions  in 
the  policy  avoiding  the  insurance  "if  the  property  be  transferred, 
or  any  change  take  place  in  the  title  or  possession,  whether  by  legal 
process,  a  judicial  decree,  or  voluntary  transfer  or  conveyance,"  or 
when  the  property  has  been  sold  and  delivered,  or  otherwise  disposed 
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of,   so  that   all  interest  or  liability  on   the  part  of   the  insured   has 
ceased." 

Bishop  v.  Clay  Ins.  Co.,  45  Conn.,  453-454.     (Two  judges  dissenting,  456-462.) 

14.  In  an  action  at  law  on  a  policy  to  "  the  trustees  of  a  "  certain 
railroad  mortgage,  they  cannot  show  by  parol  that  it  was  intended  to 
insure  .the  trustees  personally  for  their  personal  interest  accruing  by 
reason  of  advances  made  for  the  benefit  of  the  trust  estate. 

Id.  455. 


II.     The  Application  and  Survey. 

1.  Any  false  and  material  statements  in  an  application  on  which  a 
policy  is  issued  avoid  it. 

Kelsey  v.  The  Universal  Life  Ins.  Co.,  35  Conn.,  238. 

2.  An  applicant  for  insurance  is  bound  to  make  a  full  and  frank 
disclosure  of  all  facts  material  to  the  risk. 

Beebe  v.  The  Hartford  County  Mutual  Fire  Ins.  Co.,  24  Conn.,  63. 

3.  If  the  applicant  makes  a  general  statement  of  all  material  facts, 
he  is  not  bound  to  go  into  details  if  unsolicited. 

Id.  63-65. 

4.  Following  advice  of  agent.  Where  a  local  agent  of. an  Insur- 
ance Company  advises  applicants  for  insurance  as  to  the  form  of  mak- 
ing their  applications  or  taking  out  their  policies,  he  is  treated  in  this 
State,  as  acting  as  the  agent  of  the  Company  rather  than  of  the  ap- 
plicant. 

Woodbury  Savings  Bank  v.  Charter  Oak  Ins.  Co.,  31  Conn.,  526. 

5.  And  an  agent  of  such  an  agent,  employed  to  solicit  and  forward 
to  him  applications  for  insurance,  under  a  custom  known  to  and  ap- 
proved by  the  Company,  stands  on  the  same  ground,  in  this  respect, 
with  his  principal. 

Id.  528. 

6.  Misdescription.  If  one  having  an  equitable  interest  in  property, 
upon  which  he  desires  to  effect  an  insurance,  explains  this  interest 
fully  to  the  local  agent  of  an  Insurance  Company,  and  the  latter  then 
fills  up  an  application,  describing  the  property  simply  as  belonging  to 
the  applicant,  this  desciiption,  if  inaccurate,  will  not  avoid  the  policy, 
provided  the  agent  had  authority  to  act  as  he  did,  which  will  be  a 
question  of  fact  for  the  jury;  and  the  manner  of  its  insertion  may  be 
proved  by  parol.  Such  description  would  be  treated,  either  as  the 
act  of  the  Company,  or  as  assented  to  by  it. 

Hough  v.  City  Fire  Ins.  Co.,  29  Conn.,  21-23. 
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7.  Duty  of  applicant  to  see  to  form  of  application.  An  applicant 
for  insurance  who  giyes  the  local  agent  information  from  which  to 
fill  out  a  written  application,  must  not  only  in  good  faith  answer  all 
the  interrogations  correctly,  but  also  use  reasonable  diligence  to  see 
that  the  answers  are  correctly  written  down. 

Eyan  v.  World  Life  Ins.  Co.,  41  Conn.,  173. 

8.  Fraud  of  agent.  If  the  agent  fraudulently  writes  down  the 
answer  incorrectly  in  order  to  induce  the  issue  of  a  life  insurance  pol- 
icy on  a  bad  risk,  and  the  applicant  sign  the  application  without  read- 
ing it,  this  is  such  negligence  on  the  part  of  the  latter,  as  to  make 
him  chargeable  with  the  mis-statement  and  avoid  the  policy. 

Id.  171-174. 

9.  The  rule  that  local  agents  in  filling  out  applications  act  as  the 
agents  of  the  insurer  and  not  of  the  insured,  is  not  an  inflexible  one, 
applicable  to  all  cases. 

Id.  174. 

10.  Explanations  by  agent.  A  local  agent,  authorized  to  procure 
applications  for  insurance,  and  furnished  with  printed  blanks  therefor 
containing  interrogatories  addressed  to  the  applicant,  has  implied  au- 
thority to  make  all  necessary  explanations  of  the  meaning  and  effect 
of  the  language  of  the  interrogatories,  and  to  agree  with  the  appli- 
cant as  to  the  terms  which  he  shall  employ  to  express  his  answers  to 
them. 

Malleable  Iron  Works  v.  Phoenix  Ins.  Co.,  25  Conn.,  474. 

11.  A  local  agent  of  the  defendants,  in  reading  over  to  an  appli- 
cant for  insurance  interrogatories  contained  in  one  *of  these  blanks, 
read  the  question,  "  Is  a  watch  kept  on  the  premises  during  the 
night?  "  to  which  the  applicant  replied  that  there  was  none;  but  that, 
from  9  o'clock  p.  m.  to  12  there  was  a  watchman  in  an  adjoining 
building  within  the  same  enclosure,  who  would  be  apt  to  see  if  any 
thing  was  wrong.  The  agent  said  that  he  should  consider  this  man 
as  a  watchman  till  12  o'clock,  and  wrote  down  the  answer  according- 
ly; the  applicant  remarking  that  he  did  not  know  how  it  would  be 
considered.  Another  interrogatory,  as  to  whether  a  watch-clock  was 
kept,  the  agent  did  not  read  at  all,  but  wrote  "yes"  opposite  to  it 
thinking,  though  mistakenly,  that  he  had  seen  one  on  the  premises. 
A  loss  occurred,  after  which  the  defendants  first  learned  that  there 
was  no  watchman  or  watch  clock,  and  the  insured  first  learned  that 
the  answers  in  his  application  were  deemed  incorrect.  Held,  on  a 
bill  in  Equity,  for  a  reformation  of  the  contract  of  insurance,  and  a 
decree  for  the  payment  of  the  amount  of  the  loss,  that  he  was  entitled 
to  the  relief  sought.     (The  Chief  Justice  dissenting.) 

Id.   473-474. 
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12.  It  seems,  that,  if  one  of  the  conditions  of  a  fire  policy  is  that 
the  survey  and  description  upon  which  it  was  issued  shall  be  taken 
and  deemed  to  be  a  part  of  the  policy  and  warranty  on  the  part  of 
the  assured,  the  representations  in  the  description  are  thereby  made 
warranties. 

The  Glendale  Manuf.  Co.  v.  The  Protection  Ins.  Co.,  21  Conn.,  35. 

13.  A  policy  of  life  insurance  contained  a  condition  providing 
"  That  the  statements  in  the  application  for  this  policy,  and  on  the 
faith  of  which  it  is  issued,  are  in  all  respects  true."  Held,  that  this 
made  such  statements  warranties. 

Kelsey  v.  The  Universal  Life  Ins.  Co.,  35  Conn.,  336. 

14.  "Whether  a  mere  reference,  made  in  the  body  of  a  fire  policy,  to 
the  statements  in  the  application  and  survey,  turns  into  warranties, 
quozre. 

The  Glendale  Manuf.  Co.  v.  The  Protection  Ins.  Co.,  21  Conn.,  32-35. 

15.  A  policy  of  insurance  by  the  defendants  on  a  factory  contained 
this  clause:  "  Reference  is  had  to  survey  No.  83,  on  file  in  the  office 
of  the  Protection  Insurance  Company."  This  survey  had  been  made 
with  a  view  to  insuring  the  same  factory  in  the  latter  Company,  and 
contained  a  series  of  questions  and  answers  relative  to  the  employ- 
ment of  a  watchman  in  the  factory,  the  mode  of  disposing  of  the 
waste,  &c,  and  also  to  the  description  of  the  premises.  Held,  that 
this  survey  was  as  much  a  part  of  the  defendant's  policy  as  if  set 
forth  in  it  at  length;  that  the  plaintiff's  answer  in  the  survey  that 
they  kept  a  watchman  on  duty  every  night,  if  not  a  warranty,  was  at 
least  a  representation  material  to  the  risk,  and  requiring  a  substantial 
performance ;  and  that  parol  evidence  that  it  was  inserted  by  mistake 
by  the  defendants'  agent  was  inadmissible  in  an  action  on  the  policy. 

Sheldon  v.  The  Hartford  Fire  Ins.  Co.,  22  Conn.,  245-247. 

16.  Night-watchman.  One  of  the  interrogatories  in  a  survey  on 
which  a  fire  policy,  covering  the  plaintiffs'  mill  was  based,  was  this: 
"  Is  there  a  watchman  in  the  mill  during  the  night?  Is  there  also  a 
good  watch-clock?  Is  the  mill  left  alone,  at  any  time,  after  the 
watchman  goes  off  duty  in  the  morning  till  he  returns  to  his  charge 
at  evening?"  The  answer  was  as  follows:  "There  is  a  watchman 
nights.  No  clock.  Bell  is  struck  every  hour  from  8  p.  m.,  till  it 
rings  for  work  in  the  morning, — only  at  meal  times  and  on  the  Sab- 
bath, and  other  days  when  the  mill  does  not  run."  Held,  that  this 
was  an  exact,  clear,  and  certain  engagement  to  keep  a  watchman  in 
the  mill  through  the  hours  of  every  night  in  the  week,  from  the  close 
of  the  day's  work  till  the  commencement  of  the  next. 

The  Glendale  Manuf.  Co.  v.  The  Protection  Ins.  Co.,  21  Conn.,  36. 
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17.  Held,  that  parol  evidence  that  it  was  the  plaintiffs'  usage,  and 
that  of  the  mill-owners  of  the  vicinity  generally,  to  have  no  watch- 
man from  midnight  on  Saturday  till  midnight  on  Sunday,  and  that 
this  was  known  to  the  defendants  when  they  issued  the  policy,  was 
inadmissible;  and  that,  a  loss  having  happened  on  a  Sunday  morn- 
ing, while  there  was  no  watchman  on  duty,  the  defendants  were  not 
liable. 

Id.  36-40. 

18.  Night-watchman  on  Sundays.  An  applicant  for  insurance  on 
a  mill  in  another  State  stipulated  to  keep  a  watchman  there  on  Sun- 
days. Held,  that  this,  even  if  contrary  to  the  Sunday  laws  of  such 
State,  was  in  the  nature  of  a  condition  precedent,  and  that  the  insur- 
ers here  were  discharged  by  an  omission  to  perform  it. 

Id.  40. 

19.  Occupation  of  premises.  A  "survey,"  embraced  in  the  appli- 
cation, contained  the  following  interrogatory:  "How  are  the  several 
stories  occupied  ?  "  which  the  applicant  had  answered  as  follows : 
"  Unoccupied,  but  to  be  occupied  by  a  tenant."  The  policy  contained 
the  following  condition:  "When  a  policy  is  issued  upon  a  survey 
and  description  of  the  property,  such  survey  and  description  shall  be 
deemed  to  be  a  part  of  the  policy,  and  a  warranty  on  the  part  of  the 
assured."  Held,  the  answer  was  not  to  be  considered  as  a  stipulation 
that  the  house  should  be  occupied  by  a  tenant,  but  as  a  reservation 
on  the  part  of  the  applicant  of  the  right  to  have  it  so  occupied,  and 
so  expressed  in  order  to  avoid  the  inference  that  it  was  to  remain  un 
occupied. 

Hough  v.  The  City  Fire  Ins.  Co.,  29  Conn.,  23. 

20.  Policy  issued  differing  from  that  applied  for.  The  defendant 
wrote  to  the  plaintiffs,  inquiring  at  what  premium  they  would  take  a 
risk  on  26  horses  and  20  oxen  for  a  specified  voyage;  to  which  they 
answered  at  15  per  cent.,  no  partial  loss  to  be  paid  under  10  per  cent. 
The  defendant  wrote  back  that  he  accepted  their  terms,  and  wished  a 
policy  filled;  viz: 

On  26  Horses  valued  at     $2,200 
and  on  20  oxen  valued  at        800 


$3,000— at  15  per  cent.  $450. 
A  note  for  the  premium  of  $450  was  enclosed.  The  plaintiffs  filled 
out  and  returned  a  policy  for  $3,000,  on  46  head  of  horses  and  oxen 
valued  at  $3,000,  no  partial  loss  to  be  paid  under  10  per  cent.;  but 
the  defendant  refused  to  accept  it.  Held,  that  the  policy  applied  for 
by  the  defendant  was  one  in  which  the  horses  and  oxen  should  be 
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separately  valued ;  that  this  application  was  not  answered  by  the  poli- 
cy sent;  and,  consequently,  that  no  contract  of  insurance  was  ever 
made,  and  the  premium  note  was  not  obligatory. 

Ocean  Ins.    Co.    v.    Carrington,    3    Conn.,  361,  362.     (Two  Judges  dissenting, 
365-363.) 


III.     Representations. 

1.  A  representation  precedes,  and  is  no  part  of,  the  contract  of 
insurance,  and  need  be  only  materially  true;  a  warrantyis  a  part  of 
the  contract  and  policy,  and  must  be  exactly  and  literally  fulfilled,  or 
else  the  contract  is  broken,  and  the  policy  becomes  void. 

The  Glendale  Manuf.  Co.  v.  The  Protection  Ins.  Co.,  21  Conn.,  32. 

2.  In  effecting  an  insurance  of  $6,000  on  the  profits  of  a  return 
voyage,  the  owner  informed  the  insurers  that  he  expected,  from  the 
advices  he  had  received,  that  the  ship  would  return  with  a  cargo 
worth  $25,000.  Held,  that  the  policy  was  not  impaired  by  the  fact 
that  the  avails  of  the  outward  cargo  in  fact  only  sufficed  to  purchase 
a  return  cargo  worth  $9,000. 

Fosdiek  v.  The  Norwich  Marine  Ins.  Co.,  3  Day,  118. 

■     3.  Whether  false  information   as  to   a  material  point,    volunteered, 
without  any  inquiry  being  made,  ought  not  to  invalidate  the  policy, 
although  the  misrepresentation  relate  to  matter  covered  by  a  warranty, 
quozre. 
Bulkley  v.  The  Protection  Ins.  Co.,  2  Paine,  84-89  (U.  S.  Circuit  Court). 


IV.     Execution  of  Policy. 

1.  Irregularity.  Practice.  A  policy  of  insurance,  executed  by  a 
corporation,  not  as  directed  in  its  charter,  but  according  to  its  settled 
course  of  practice,  may  be  obligatory  upon  it. 

Bulkley  v.  The  Derby  Fishing  Co.,  2  Conn.,  253. 

2.  JSFo  contract.  An  insurer  agreed  to  forward  a  policy  of  life  in- 
surance to  C,  and  C  agreed  that,  if  its  terms  were  as  arranged  be- 
tween them,  he  would  pay  the  premium ;  otherwise  return  the  policy, 
which  was  not  to  take  effect  till  the  premium  was  paid.  The  policy 
was  duly  forwarded  by  mail  but  returned  by  the  postmaster  as  not 
called  for,  shortly  after  which  C  died.  The  insurer  having  no  notice 
of  C's  death,  then  forwarded  it  to  one  of  his  family  to  hand  to  him. 
Held,  that  no  contract  of  insurance  was  ever  made. 

Rogers  v.  Charter  Oak  Life  Insurance  Co.,  41  Conn.,  106-107. 
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V.       Warranties    and    Conditions  :    Breaches    and    Waiver     of 

Forfeiture. 

1.  Any  statement,  description,  or  undertaking  on  the  part  of  the 
assured,  which  appears  on  the  face  of  a  policy  of  insurance,  and  re- 
lates to  the  risk,  is  a  warranty;  and  this  equally,  whether  declared  to 
be  such  in  terms,  or  ascertained  to  be  such  by  construction. 

Wood  v.  The  Hartford  Fire  Ins.  Co.,  13  Conn.,  544. 

2.  In  either  case,  it  is  an  express  warranty,  and  must  be  strictly 
observed  and  kept,  or  the  insurance  is  void. 

Ibid. 

3.  A  warranty  excludes  all  argument  as  to  its  reasonableness  or  the 
probable  intents  of  parties;  and  any  breach  of  it,  though  for  the 
advantage  of  the  insurer,  or  occurring  without  the  consent  or  fault 
of  the  insured,  will  avoid  the  policy. 

Id.  544-545. 

4.  In  a  policy  of  insurance  upon  "the  paper  mill  in  W.,  owned  by" 
the  insured,  "together  with  the  machinery,  wheels,  gearing,  &c,'' 
there  appeared  among  the  conditions  of  insurance,  in  the  memoran- 
dum clause,  an  enumeration  of  certain  property,  including  paper- 
mills,  which  would  be  insured  at  special  rates  of  premium.  Held, 
that  the  description  of  the  property  insured,  as  a  paper-mill,  related 
to  the  risk,  and  was  therefore  a  warranty. 

Id.  545. 

5.  During  the  term  of  the  policy,  and  before  the  loss,  the  use  of 
the  building  as  a  paper-mill  was  discontinued;  and  a  pair  of  grind- 
stones were  put  in  the  place  before  occupied  by  the  rag-cutter  and 
duster,  and  used  for  grinding  grain;  being  moved  by  the  old  gearing 
and  water-wheel.  In  all  other  respects,  the  mill  and  its  machinery 
were  left  as  before.  The  loss  was  not  caused  by  this  change  in  the 
use  of  the  mill;  and  the  risk,  although  thereby  made  greater  than  if 
the  mill  had  been  closed,  was  not  greater  than  if  it  had  been  kept  in  use 
as  a  paper-mill.  The  policy,  by  its  terms,  was  to  be  inoperative,  if 
without  consent,  &c,  the  building  should  be  appropriated  for  carry- 
ing on  any  trade  denominated  hazardous  or  extra-hazardous.  Grist- 
mills were  not  included  in  this  denomination,  but  were  specified  in  the 
memorandum  clause  as  insurable  at  special  rates.  Held,  1.  That 
the  warranty  was  not  broken;  2,  That  the  increase  of  hazard  did  not 
invalidate  the  policy  on  account  of  the  stipulation  above  mentioned. 

Id.  546. 

6.  A  warranty  relates  to  the  risk,  if  it  defines  or,  in  any  respect, 
limits  it. 

Id.  545. 
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7.  Description  of  premises — Uses  made  of  them.  A  policy  of  in- 
surance on  several  barns  upon  a  farm,  after  a  description  of  them, 
contained  this  clause:  "All  the  above-described  barns  are  used  for 
hay,  straw,  grain  unthreshed,  stabling  and  shelter."  Held,  that  this 
was  not  a  warranty  that  they  should  be  thereafter  used  for  those  pur- 
poses solely,  but  merely  a  description  of  the  building;  or,  at  most, 
a  warranty  that  they  were  used  in  that  manner  at  the  date  of  the  pol- 
icy; and  that  the  assured  had  a  right  to  use  the  barns  as  barns  are 
commonly  used  by  farmers. 

Billings  v.  Tolland  County  Mutual  Fire  Ins.  Co.,  20  Conn.,  144. 

8.  Held,  therefore,  that  the  insured  was  not  precluded  from  a  re- 
cover}' because  he  had  placed  some  boards  for  flooring  a  room  in  his 
house  in  one  of  the  barns;  the  building  having  been  afterwards 
thoroughly  cleaned  out  before  the  fire;  nor  because  at  the  time  of  the 
fire  there  were  in  another  of  the  barns,  where  they  had  been  placed 
shortly  before,  a  large  tub  containing  lime  and  water,  intended  for 
use  in  preparing  his  seed  wheat  for  planting,  and  a  small  quantity  of 
oil,  white  lead  and  mixed  paint,  intended  for  using  in  painting  his 
house;  since  the  acts,  although  they  might  have  produced  the  loss, 
were  such  as  are  often  done  by  farmers  in  the  common  and  ordinary 
use  of  their  barns. 

Id.  145,  146. 

9.  "Whether  a  single  act  or  so  in  the  use  of  buildings  insured, 
which  did  not  belong  to  the  ordinary  and  appropriate  use  of  build- 
ings such  as  they  were  described  as  being  in  the  policy,  would  defeat 
a  recovery  for  a  loss,  unless  such  acts  were  fraudulent,  or  grossly  care- 
less, and  if  grossly  careless  were  also  the  cause  of  the  loss,  qucere. 

Id.  144,  145. 

10.  Temporary  use  of  part  of  mill  for  repairing  its  machinery. 
An  insurance  was  made  on  a  building  "occupied  as  manufactory  of 
hat  bodies,  and  on  the  privilege  for  all  the  process  of  said  business, 
and  on  machinery  contained  in  said  manufactory."  One  of  the  con- 
ditions was,  that,  in  case  the  property  insured  should  be  used  for  the 
purpose  of  exercising  therein  any  trade  or  business  denominated  ex- 
tra-hazardous, or  of  storing  therein  any  of  the  articles  denominated 
extra  hazardous,  then  and  from  thenceforth,  so  long  as  the  same  should 
be  so  used,  the  policy  should  cease  and  be  of  no  force  or  effect.  Dur- 
ing the  term,  a  room  in  the  factory  was  used  as  a  carpenter  shop,  for 
the  repairing  of  the  necessary  machinery  of  the  factory;  but  this  use 
had  ceased  before  the  fire,  although  boards  and  other  materials  were 
left  and  remained  there  until  the  fire.  Among  goods  and  occupations 
denominated  extra-hazardous  were  "  carpenters  in  their  own  shops,  or 
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in  buildings  erecting  or  repairing."  Held,  that  the  insured  had  a  right 
thus  to  repair  his  machinery,  as  a  part  of  "the  privilege  for  all  the 
process  of  said  business;  "  that  the  boards,  &c,  were  not  to  be  treated 
as  extra-hazardous;  and  that  the  policy,  if  inoperative,  by  reason  of 
doing  carpenter  work  not  within  the  privilege  in  question,  during  the 
time  while  such  work  was  in  progress,  became  operative  again  when 
such  work  ceased. 
Loundsbury  v.  Protection  Ins.  Co.,  8  Conn.,  467,  468. 

11.  An  applicant  for  insurance  stated  that  the  premises  were  unoc- 
cupied, but  engaged  that  they  should  be  occupied  by  a  tenant.  Held, 
that  he  was  entitled  to  a  reasonable  time  for  the  performance  of  this  en- 
gagement, and  that  it  was  for  the  jury  to  say  whether  such  a  time  had 
elapsed ;  a  loss  having  occurred  in  September,  and  the  policy  having 
been  issued  in  January,  but  the  applicant  having  offered  evidence  of 
unsuccessful  efforts  to  let  the  property  during  this  interval. 

Hough  v.  City  Fire  Ins.  Co.,  29  Conn.,  24. 

12.  Proviso.  Ambiguity.  Special  provisos  or  exceptions  in  poli- 
cies of  insurance  must  be  couched  in  clear  terms,  and  not  so  as  to 
mislead  the  insured ;  and  where  terms  will  rationally  permit  it  he  can 
claim  a  construction  favorable  to  himself. 

Boone  v.  ^Etna  Ins.  Co.,  40  Conn.,  586  (U.  S.  Circuit  Court). 

13.  Military  Power.  During  the  late  civil  war  the  rebels  being  on 
the  point  of  capturing  a  city  held  by  the  U.  S.  troops,  the  command- 
ant of  the  latter,  in  order  to  prevent  certain  military  stores  from 
falling  into  the  enemy's  hands,  set  fire  to  the  building  in  which  they 
were  deposited,  whereby  another  building  was  also  consumed,  in 
which  were  goods  insured  by  a  policy  expressly  "  excepting  losses 
happening  by  means  of  any  insurrection,  or  civil  commotion,  or  of  any 
military  or  usurped  power."  Held,  that  the  loss  was  not  within  the  ' 
exception,  the  fire  being  voluntary  set  to  the  first  building,  and  not 
under  any  physical  necessity,  and  therefore  not  being  due  to  the  in- 
surrection. 

Boone  v.  JEtna  Ins.  Co.,  40  Conn.,  579-80  (U.  S.  Circuit  Court). 

14.  Held,  also,  that  ''military  or  usurped  power"  referred  only  to 
an  invading  or  insurrectionary  force,  and  therefore  did  not  touch  a 
case  of  fire  caused  like  this  by  rightful  military  orders  of  the  Com- 
mandant of  the  national  forces. 

Id.  528-86  (U.  S.  Circuit  Court). 

15.  Marine  policy.  Protection  for  neutral  ship.  A  policy  on  an 
American  vessel,  issued  in  the  war  of  1812,  for  a  voyage  to  a  neutral 
port,  contained  a  warranty  that  she  should  be  furnished  with  a  pass- 
port from  Admiral  Sawyer,  in  the  usual  form.     Held,  that  this  re- 
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quired  a  license  of  such  a  form  as  should  purport  to  protect  the  ship 
and  cargo,  and  that  a  passport  protecting  such  a  ship  "  laden  with 
flour  and  other  dry  provisions,"  was  insufficient  (the  cargo  on  board 
being  partly  of  pork  and  beef,  though  principally  of  flour,)  without 
proof  that  this  was  the  only  form  of  passports  from  Admiral  Sawyer, 
and  that,  according  to  the  usage  of  merchants,  such  an  one  was  used 
in  all  cases,  whatever  might  be  the  cargo  ;  or  that  the  insurers  knew 
that  the  vessel  sailed  with  both  wet  and  dry  provisions. 
Bulkley  v.  The  Derby  Fishing  Co.,  1  Conn.,  577,  583. 

(One  Judge  dissenting,  on  the  ground  that  the  warranty  was  broken, 
and  that  no  explanation  could  relieve  against  the  breach,  583.) 

16.  There  is  an  implied  warranty  of  seaworthiness  in  a  time-policy 
of  insurance,  in  the  same  manner  as  a  voyage  policy. 

Hoxie  v.  Home  Ins.  Co.,  32  Conn.,  41-46. 

17.  Evidence.  In  determining  what  degree  of  seaivorthiness  is  im- 
plied warranted  in  a  policy,  the  amount  of  the  premium  paid  is  not  a 
circumstance  to  be  considered. 

Id.,    47. 

18.  Notice  of  unseaworthiness.  "Where  insurers  have  retained  and 
appropriated  the  premium  on  a  vessel  insured,  and  treated  the  policy 
as  in  force,  knowing  the  vessel  to  have  been  unseaworthy  when  insured, 
and  the  insured  has  thereby  been  induced  to  rely  on  the  policy  aa  in 
force,  they  are  estopped,  after  a  loss,  from  claiming  that  the  policy  did 
not  attach  by  reason  of  unseaworthiness. 

Id.,     39. 

19.  But  they  must  have  had  actual  knowledge,  not  simply  reason- 
able means  and  opportunity  for  ascertaining  the  facts. 

Id.,     40. 

'    20.     Fraud  in  the  master,   in   procuring  the  loss  of  the  vessel   is 
barratry,  though  he  be  a  part  owner,  as  such  is  a  peril  insured  against, 
unless  assented  to  by  the  other  owners  or  the  insured. 
Id.,     38. 

21.  Waiver.  Conditions  in  the  policy  inserted  for  the  exclusive 
benefit  of  the  insurer,  may  be  waived  by  them  ;  and  such  a  waiver, 
or  any  estoppel  in  pais  may  be  shown  by  the  insured  in  an  action  at  law 
on  the  policy. 

Couch  v.  City  Fire  Ins.  Co.,  37  Conn.,  249. 

22.  Waiver  before  execution  of  policy.  Parol  evidence.  One  whose 
life  was  insured  by  a  policy  providing  that  he  might  go  to  Cali- 
fornia by  sea,  and  reside  there,  on  paying  an  additional  annual  pre- 
mium, told '  the  insurers,  before  they  executed  the  policy,  that  he 
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intended  to  go  in  part  by  land,  via  Yera  Cruz  ;  and  did  so,  arriving 
safely,  and  paying  the  extra  premium  for  three  years,  when  he  died. 
Held,  that,  considering  this  as  a  breach  of  warranty,  it  must  be  treated 
as  waived  or  overlooked  by  the  defendants,  and  that  all  these  circum- 
stances might  be  proved  by  parol. 
Bevin  v.  The  Conn.  Mut.  Life  Ins.  Co.,  23  Conn.,  254. 

23.  Where  property  was  insured  to  the  amount  of  $200,  and  after 
the  policy  claimed  to  have  been  forfeited  by  the  introduction  of  new 
elements  of  risks,  the  Company  with  full  knowledge  of  the  facts,  by 
an  indorsement  on  the  policy,  added  $100  to  the  risk  on  the  same 
property,  and  in  the  indorsement  stated  the  whole  risk  as  thus  in- 
creased to  be  $300  ;  it  was  held,  that  the  forfeiture,  if  there  was  any, 
was  waived  by  the  Company. 

Kathbone  v.  City  Fire  Ins.  Co.,  31  Conn.,  209. 

24.  Where  the  condition  was  that  the  insurance  should  be  void  if 
articles  denominated  "  hazardous "  should  be  stored  in  the  building 
without  the  consent  of  the  Company  indorsed  on  the  policy,  and  the 
agent  of  the  Company  consented  to  the  removal  of  the  property  to 
another  building  in  which  such  hazardous  articles  were  stored,  and 
agreed  to  make  whatever  entry  was  necessary  on  the  policy  to  con- 
tinue it  in  force  notwithstanding  such  storage,  and  took  and  retained 
the  policy  for  the  purpose,  it  was  held,  that  the  agreement  of  the 
agent  was  a  waiver  by  the  Company  of  the  condition  which  required 
such  written  indorsement  of  consent  until  such  indorsement  should  be 
made. 

Id.,  210. 

25.  Held,  also,  that  the  insured  might  show  by  parol  evidence, 
what  representations  he  made  as  to  the  condition  of  the  building  to 
which  the  property  was  removed.  These  oral  representations  are  not 
to  be  regarded  as  coming  into  conflict  with  the  written  representa- 
tions of  the  policy.  The  latter  pertain  to  the  risk  as  it  stood  before 
the  removal  of  the  property,  the  former  to  the  risk  as  it  existed  after 
the  removal. 

Id.,  204. 

26.  Double  Insurance.  The  charter  of  a  fire  insurance  company 
provided  that  "  if  there  shall  be  any  other  insurance  upon  the  whole 
or  any  part  of  the  property  insured  by  any  policy  issued  by  said  com- 
pany, during  the  whole  or  any  part  of  the  time  specified  in  such  poli-. 
cy,  then  every  such  policy  shall  be  void,  unless  such  double  insurance 
shall  exist  by  consent  of  said  company,  indorsed  upon  the  policy  un- 
der the  hand  of  the  secretary."  Held,  that  the  provision  was  of  such 
a  character  that  it  could  not  be  waived  by  the  insurers,  and  that  it 
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was  not  competent  to  prove  their  consent  to  double  insurance  by  any- 
other  evidence  than  an  indorsement  of  such  consent  upon  the  policy 
under  the  hand  of  the  secretary. 

Couch  v.  City  Fire  Ins.  Co.,  38  Conn.,  184-187. 

27.  Notice  of  transfer.  Property  insured  under  a  policy,  condi 
tional  to  be  void  in  case  of  any  assignment  of  the  property,  was  as- 
signed to  the  plaintiff,  who  informed  the  local  insurance  agents,  and 
requested  them  to  have  whatever  was  necessary  to  protect  his  inter- 
ests done.  They  indorsed  in  pencil  on  the  policy,  "Loss,  if  any,  pay- 
able to  Charles  Batchelor,  transfer,"  and  forwarded  it- to  the  home 
office,  from  which  it  was  returned  to  the  plaintiff  with  these  words, 
except  the  last  written  in  the  body  of  it  in  ink,  and  U.  S.  Revenue 
stamps  amounting  to  fifty  cents  affixed  to  it,  which  were  required  only 
in  case  of  a  renewal.  Held,  that  the  Company  had  notice  of  the  trans- 
fer of  the  property,  and  waived  the  condition. 

Batchelor  v.  People's  Fire  Ins.  Co.,  40  Conn.,  23. 

28.  Accepting  premium  after  forfeiture.  A  provision  in  a  life  policy 
that,  in  case  the  annual  premiums  should  not  be  paid  in  advance, 
the  policy  shall  cease  and  determine,  being  for  the  sole  benefit  of 
the  insurers,  may  be  waived  by  them;  and  accepting  the  premium 
after  the  day  fixed  for  its  payment  has  elapsed,  is  such  a  waiver,  upon 
which  the  policy  will  be  revived,  and  continue  obligatory  on  its 
original  terms. 

Bouton  v.  The  American  Mu.  Life  Ins.  Co.,  25  Conn.,  550. 

28a.  A  custom  on  the  part  of  an  insurance  company  to  allow  pre- 
miums to  be  paid  after  the  day,  without  claiming  a  lapse,  will  not  jns- 
tify  a  finding  that  it  waived  a  lapse,  by  receiving  payment  after  the 
death  of  the  insured,  when  ignorant  of  the  death. 

Lewis  v.  Phoenix  Mu.  Life  Ins.  Co.,  44  Conn.,  89-90. 

28b.  A  life  insurance  company  which  was  in  the  habit  of  notifying 
policy-holders,  when  their  next  premium  would  fall  due  and  its 
amount,  sent  to  one  of  them  a  notice  in  which  the  amount  was  unin- 
tentionally stated  erroneously.  Held,  that  this  did  not  excuse  the  as- 
sured from  paying  the  proper  amount,  on  the  day  required,  if  he  could 
have  ascertained  it,  by  due  diligence. 

Id.,  90-91. 

28c.  A  premium  accruing  before  the  death  of  the  insured,  was  paid 
after  the  death,  and  kept  by  the  company.  Held,  that  it  was  error  to 
charge  the  jury  that,  if  the  company  kept  it,  knowing  the  facts,  it  was 
estopped  from  claiming  a  lapse,  without  also  directing  them  to  inquire 
particularly  as  to  whether  the  company  knew  of  the  death,  when  it 
received  the  money,  and  whether  a  waiver  was  intended. 

Id.,  91-92. 
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28d.  A  premium  partly  in  cash  and  partly  in  notes  was  not  paid, 
when  due,  but  afterwards  the  cash  was  paid  without  giving  any  notes. 
Held,  that  the  policy  lapsed,  unless  the  company  waived  or  prevented 
the  giving  of  the  notes. 

Id.,  92. 

28e.  If  insurers  wrongfully  refuse  to  accept  an  annual  premium,  on 
the  mistaken  ground  that  the  policy  has  lapsed,  and  notify  the  insured 
that  the  policy  is  void  and  they  will  not  continue  it  in  force,  this  will 
not  raise  any  implied  promise  to  refund  the  premiums  received,  or  pay 
the  surrender  value  of  the  policy. 

Day  v.  Conn.  General  Life  Ins.  Co.,  45  Conn.,  490-492. 

28/.  It  seems,  that  the  insured,  in  such  a  case  may  elect  to  consider 
the  policy  as  at  an  end,  when  he  may  recover  its  equitable  and  just 
value,  on  the  ground  of  a  mutual  recision,  or  may  bring  an  equitable 
action  to  have  the  policy  adjudged  to  be  in  force  ;  or,  perhaps,  may 
wait  till  the  expiration  of  the  life  insured,  and  then  sue  on  the  express 
contract,  alleging  a  tender  and  refusal  of  the  premium. 

Id.,  498. 

28g.  If  insurers  take  a  note  for  a  premium  due,  and  give  a  receipt 
as  for  a  renewal  of  the  policy,  unless  the  company  agree  to  accept  the 
note  as  payment,  the  policy  lapses  if  the  note  is  not  paid  at  maturity, 
it  being  considered  as  only  an  extension  of  time  of  payment,  but  if  the 
company  took  it  as  payment  the  policy  continues  in  force  until  the  next 
premium  falls  due. 

Wilmot  v.  The  Charter  Oak  Life  Ins.  Co.,  46  Conn.,  483. 

2  8 h.  If  insurers  attempt  to  cancel  such  policy  it  remains  in  force, 
notwithstanding  such  attempted  cancellation,  until  the  expiration  of 
the  renewal,  unless  the  recission  be  consented  to  by  the  parties  insured 
before  that  day. 

Id. 

28i.  If  they  did  not  assent  and  notify  the  insurers  of  such  assent 
within  a  reasonable  time,  and  before  the  next  premium  became  due, 
the  policy  remained  in  force  and  became  forfeited  for  non-payment  of 
the  new  premium. 

Id. 


VI.     Insueance  Agents. 

29.  When  the  agent  of  the  applicant.  Where  a  local  agent  of  a 
Fire  Insurance  Company,  authorized  to  receive  and  forward  applica- 
tions for  insurance,  and  instructed  by  the  Company  to  consider 
himself,  in  so  doing,  the  agent  of  the  applicant,  rather  than  of  the 
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Company,  neglects  to  communicate  to  the  Company  material  facts  dis- 
closed to  him  by  an  applicant,  and  the  Company  consequently  issues  a 
policy  in  ignorance  of  these  facts,  his  neglect  is  not  chargeable  to  the 
applicant,  unless  he  is  also  acting  as  the  agent  of  the  applicant ;  and 
his  instructions  from  the  Company  do  not  make  him  such  if  unknown 
to  the  applicant. 

Beebe  v.  The  Hartford  County  Mutual  Fire  Ins.  Co.,  25  Conn.,  62.  See  Wood- 
bury Savings  Bank  v.  Charter  Oak  Ins.  Co.,  31  Conn.,  226. 

30.  Agent  himself  insured.  Countersigning  receipts.  One  N  took 
out  a  policy  of  insurance  upon  his  life,  in  the  name  and-for  the  benefit 
of  his  wife,  in  an  Insurance  Company  of  which  he  was  and  for  years 
had  been  a  local  agent.  After  his  death  there  were  found  among  his 
papers  two  printed  renewal  receipts,  in  the  usual  form,  signed  by  the 
Company,  and  each  certifying  that  the  policy  was  continued  in  force 
for  one  year,  but  providing  that  it  (the  "certificate  receipt")  should 
not  be  valid  or  binding  on  the  Company  until  the  premium  should  be 
paid,  and  the  receipt  countersigned  by  it.  Neither  of  the  receipts  was 
countersigned  by  it.  Held,  that  the  parties  could  not  have  intended 
that  they  should  be,  and  that  the  receipt  for  the  last  year,  was  prima 
facie  evidence  of  the  payment  of  the  premium. 

Norton  v.  Phoenix  Mut.  Life  Ins.  Co.,  36  Conn.,  506 — 509. 

3 1 .  Fraud.  The  plaintiff  insured  for  his  own  benefit  the  life  of  his 
brother  in  the  defendant  Company,  upon  the  representation  of  its 
agent  that  their  relationship  was  a  sufficient  interest.  The  agent  ad- 
vanced a  large  part  of  the  premium  and  agreed  to  take  the  policy 
himself  at  its  cost  and  interest  at  any  time  within  three  years  if  re- 
quested; in  consideration  of  which  he  was  to  receive  ten  per  cent,  of 
the  insurance,  if  paid  by  the  defendants  in  case  the  person  whose  life 
was  insured  should  die  within  that  period.  The  latter  had  no  knowl- 
edge of  the  insurance,  and  was  not  examined  by  a  physician,  as  the 
rules  of  the  company  required.  The  defendant,  afterwards  ascer- 
tained these  facts  and  repudiated  the  policy.  Held,  that  the  plaintiffs 
could  not  maintain  an  action  against  them  for  the  premium  paid;  his 
private  contract  with  the  agent  being  with  respect  to  them,  fraudulent 
in  law,  although  he  was  innocent  of  actual  fraud. 

Lewis  v.  Phcenix  Mut.  Life  Ins.  Co.,  39  Conn  ,  102. 

32.  Held,  also,  that  the  plaintiff,  on  the  faith  of  the  agent's  repre- 
sentations, having  answered  yes  to  a  question,  in  the  application  for-  the 
policy,  whether  he  had  an  interest  in  the  life  to  be  insured,  to  the  full 
amount  applied  for,  was  estopped  from  claiming  a  return  of  the  pre- 
mium on  the  ground  that  the  policy  was  void,  and  so  that  there  was  a 
want  of  consideration. 

Id.,     105. 
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33.  Neglect  to  read  application.  Fraud.  If  the  local  agent  in  fil- 
ling out  an  application,  fraudulently  writes  down  the  answer  incor- 
rectly in  order  to  induce  the  issue  of  a  Hie  insurance  policy  on  a  bad 
risk,  and  the  applicant  sign  the  application  without  reading  it,  this  is 
such  negligence  on  the  part  of  the  latter,  as  to  make  him  chargeable 
with  the  mis-statements  and  avoid  the  policy. 

Ryan  v.  The  World  Life  Ins.  Co.,  41  Conn.,  171—174. 

34.  Insurance  of  forbidden  risk.  A  local  Insurance  Agent,  in- 
structed to  take  no  risks  on  mortgage  interests,  took  such  a  risk;  the 
mortgagee  having  no  notice  of  his  want  of  authority.  Held,  that  the 
the  policy  was  valid. 

Woodbury  Savings  Bank  v.  Charter  Oak  Ins.  Co.,  31   Conn.,  529. 

35.  Secretary  de  facto.  The  defendants'  charter  provided  that  all 
policies  should  be  void  whether  the  insured  had  other  insurance  in 
another  Company,  unless  it  was  with  the  consent  of  the  directors,  sig- 
nified by  an  indorsement  on  the  policy  made  and  signed  by  the  secre- 
tary, in  pursuance  of  an  order  by  the  directors.  The  plaintiff  had 
taken  out  other  insurance,  the  consent  of  the  defendants  being  in- 
dorsed on  his  policy  over  the  signature  of  "L.,  "agent.  Held,  that 
he  might  prove,  by  parol,  that  L.  was  the  defendants'  local  agent,  and 
was  authorized,  by  their  practice,  to  grant  and  indorse  such  licenses ; 
that  the  defendants  would  be  bound  by  such  practice  ;  and  that  the 
jury  might  find  that  L.  was,  as  to  these  licenses,  a  secretary  of  the 
Company. 

Peck  v.  The  New  London  Mutual  Ins.  Co.,  22  Conn.,  586. 

36.  Agreement  to  assume  payment  of  premium.  A  bona  fide  agree- 
ment between  a  local  agent  and  the  insured,  that  the  agent  shall 
become  personally  responsible  to  the  insurers  for  the  amount  of  the 
premium,  and  the  insured  shall  become  his  personal  debtor  therefor, 
constitutes  a  payment  of  the  premium,  as  between  the  insured  and  the 
insurers. 

Bouton  v.  The  American  Mutual  Life  Ins,  Co.,  25  Conn.,  555. 

37.  A  local  agent  of  the  defendant  Company  agreed  with  C,  that, 
if  he  would  insure  his  life  in  the  Company,  he,  the  agent,  would  pro- 
vide for  the  cash  part  of  the  premium  himself,  and  it  should  be  con- 
sidered as  paid  ;  that  the  note  for  the  balance  might  be  given  after- 
wards ;  that  the  insurance  should  be  regarded  as  effected  as  soon  as 
the  defendant  accepted  the  proposals  ;  and  that  the  policy  should  be 
made  out  afterwards,  but  dated  back.  The  insured  signed  a  collat- 
eral paper,  not  a  part  of  the  proposals,  providing  that  the  insurance 
should  not  be  binding  until  the  Company  or  its  agent  received  the  pre- 
mium.    Held,  that  this  agreement  by  the  agent  might  be  proved  by 
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parol,  and  showed  the  mode  of  payment  permitted  by  the  defendant 
in  this  instance  ;  and  that,  the  jury  having  found  that  the  agent  was 
authorized  to  make  it,  the  Company  were  answerable  for  the  amount 
of  the  insurance  upon  O.'s  death  before  anything  further  was  done  by 
him. 

Sheldon  v.  The  Conn.  Mutual.  Life  Ins.  Co.,  25  Conn.,  219—222. 

38.      Waiver.     As  to  the  implied  power  of  local  agents  to  waive 
compliance  with  certain  provisions  of  the  policy,  see 
Id.  221. 

38a.     As  to  whether  a  local  agent  can  waive  the  non-payment  of  a 
premium,  on  the  proper  day,  see 
Lewis  v.  Phoenix  Mut  Life  Ins.  Co.,  44  Conn.,  89-90. 

§9.  Evidence  of  intent  to  waive.  Conversation.  A  local  insurance 
agent,  being  informed  by  the  insured  of  a  breach  of  the  condition  in 
a  policy,  wrote  a  brief  memorandum  of  it  to  the  home  office,  when  an 
indorsement  was  made  on  the  policy,  which,  on  its  face,  might  or 
might  not  amount  to  a  waiver  of  the  condition.  Held,  that  in  deter- 
mining whether  it  was  a  waiver,  evidence  was  admissible  of  the  con- 
versation between  the  insured  and  the  agent,  in  consequence  of  which 
the  memorandum  is  written. 

Batchelor  v.  Peoples  Fire  Ins.  Co.,  40  Conn.,  61. 

40.  Goods  insured  under  a  policy  conditioned  to  be  void  if  they 
were  stored  in  any  building  in  which  hazardous  articles  were  kept, 
were  afterwards  removed  from  the  building  where  they  were  when 
insured,  into  another  containing  hazardous  articles,  with  the  consent 
of  the  agent  of  the  insurers,  who  knew  all  the  facts,  and  indorsed  on 
the  policy  their  permission  for  the  removal.  Held,  that  this  created  a 
new  contract,  to  which  the  above-mentioned  condition  of  the  original 
policy  did  not  apply,  or  in  which  it  was  waived. 

Rathbone  v.  City  Fire  Ins.  Co.,  31  Conn.,  208. 

41.  Waiving  punctual  payment.  Life  policy  T  A  provision  in  a 
life  policy  that  it  shall  not  be  binding  till  countersigned  by  W.,  agent, 
and  delivered,  and  the  advance  premium  paid,  gives  W.  no  power  to 
accept  the  payment  of  a  subsequent  annual  premium  after  the  day 
when  it  became  payable,  and  thus  waive  a  forfeiture. 

Bouton  v.  The  American  Mutual  Life  Ins.  Co.,  25  Conn.,  551-555. 

VII.     Assignment  or  Bequest  oe  Policy. 

1.  Bequest.  Wife.  A  man  insured  his  wife's  life  "  for  his  benefit," 
and  died  before  her,  leaving  her  the  legatee  of  all  his  residuary  estate, 
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"both  real  and  personal,  in  whatever  it  may  consist  or  wherever  situ- 
ated."    Held,  that  upon  her  death,  the  policy  must  be  paid  to  his  ex- 
ecutor for  the  benefit  of  her  representatives. 
Keller  v.  Gaylor,  40  Conn.,  348. 

2.  The  policy  provided  that  if  the  testator  died  before  his  wife,  the 
money  upon  her  decease  should  be  payable  to  their  children.  They 
had  no  children.  Held,  that  he  had  a  vested  and  devisable  interest  in  the 
policy,  subject  to  be  divested  by  the  birth  of  a  posthumous  child. 

Ibid. 

3.  Subsequent  assignment  of  the  property  insured.  The  assignee  of  a 
policy  of  fire  insurance,  assigned  with  the  consent  of  the  insurer,  can- 
not recover  in  case  of  a  loss,  if,  before  that  event,  the  property  was 
conveyed  by  the  insured  to  a  third  party. 

Birdsey  v.  The  City  Fire  Ins.  Co.,  26  Conn.,  169. 

4.  And  this  although  the  assignee  received  the  assignment  as  se- 
curity for  a  debt,  and  neglected  to  take  other  security  which  he  might 
have  had,  because  he  relied  on  this  as  valid;  and  the  subsequent  con- 
veyance by  the  insured  was  fraudulent;  and  the  assignee  attached  the 
property  for  his  debt  after  such  conveyance,  in  a  suit  pending  at  the 
time  of  the  loss. 

-  Id.  170-171. 

5.  A  policy  of  insurance  on  the  life  of  a  husband  was  made  pay- 
able to  the  wife  for  her  sole  use,  and  in  case  of  her  death  before  his, 
to  be  paid  to  her  children;  a  statute  authorizing  a  husband  to  effect 
such  an  insurance  and  protecting  it  from  his  creditors.  The  wife 
died  before  the  husband.  Before  her  death  she  made  an  absolute 
assignment  of  the  policy  for  a  valuable  consideration.  Held,  that  her 
interest  was  contingent  on  her  surviving  her  husband,  and  that,  after 
her  death  before  his,  her  interest  was  gone;  and  that  the  children  be- 
came entitled  to  the  fund  on  their  father's  decease. 

Conn.  Mutual  Life  Ins.  Co.  v.  Burroughs,  34  Conn.,  314-312. 

6.  Whether  the  policy  was  assignable  at  all,  before  the  decease  of 
the  husband,  quaere. 

Id.   314. 

7.  "Where  the  assignee  had  paid  an  annual  premium  on  the  policy 
after  the  assignment,  it  was  held,  that  he  was  equitably  entitled  to  a 
repayment,  from  the  fund,  of  the  money  so  paid. 

Id.  315. 

8.  A  husband  procured  a  policy  on  his  life  payable  to  his  wife  for 
her  sole  use,  or  in  case  of  her  death  before  his,  to  their  children,  the 
charter  of  the  insurance  company  providing  for  such  insurance  and 
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protecting  the  interests  of  the  beneficiaries.  The  policy  was  issued 
to  the  wife  and  delivered  to  and  kept  by  her.  She  obtained  a  divorce 
from  him  seven  years  after,  and  afterwards,  without  his  knowledge, 
surrendered  the  policy  to  the  company  and  took  a  paid  up  policy,  con- 
forming in  all  respects  to  the  original  one.  The  husband  had  paid 
the  annual  premiums,  except  the  one  next  preceding  the  divorce 
which  was  paid  by  her.  There  were  no  children.  She  soon  after 
died,  and  a  little  later  he  also.  Held,  that  her  representatives  and  not 
his  were  entitled  to  the  insurance  money. 
The  Phoenix  Mat.  Life  Ins.  Co.  v.  Dunham,  46  Conn.,  89. 

9.  The  paid-up  policy  required  an  annual  payment  of  interest  on 
certain  premium  notes.  The  wife  paid  this  interest  till  her  death,  and 
the  next  payment,  the  only  later  one  before  the  husband's  death,  was 
made  by  him.  Held,  that  his  representatives  were  entitled  to  repay- 
ment from  the  money  received,  of  the  interest  so  paid. 

Id.,  89. 

Upon  an  information  for  burning  a  building  with  intent  to  defraud 
an  insurance  company,  it  was  held  that  it  was  not  necessary  to  prove 
the  legal  existence  of  the  company;  that  if  it  had  a  de  facto  organiza- 
tion and  was  actually  doing  business,  and  the  accused  entertained  a 
fraudulent  intent,  it  was  sufficient. 

That  if  proof  of  the  legal  existence  of  the  company,  which  was  a 
foreign  one,  was  necessary,  a  certificate  of  the  insurance  commissioner 
of  this  State  that  the  company  had  complied  with  the  laws  of  this 
State  and  was  authorized  to  carry  on  business  here,  accompanied  by 
testimony  of  the  agent  of  the  company  here  that  he  had  issued  numer- 
ous policies,  was  prima  facie  evidence  of  its  legal  existence. 

The  fact  that  the  policy  was  made  payable  to  a  mortgagee  of  the 
building  was  not  inconsistent  with  the  allegation  that  the  company 
insured  the  building  to  the  accused. 

The  intent  to  defraud  may  be  inferred  from  circumstances. 

State  v.  Byrne,  45  Conn.,  273. 


VIII.     Proofs  of  Loss,  and  Measure  of  Damages. 

1.  Where  the  general  agent  of  an  Insurance  Company,  acting  in 
the  matter  of  his  agency  and  in  relation  to  the  particular  loss  and  con- 
troversy in  question,  stated  to  an  agent  of  the  plaintiff  who  had  pre- 
pared and  forwarded  the  preliminary  proofs  that  it  was  only  the 
quantity  and  value  of  the  property  that  the  Company  disputed,  it  was 
held  that  the  evidence  was  both  admissible  and  important,  as  going 
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to  prove  a  waiver  by  the  Company  of  all  objection  to  the  preliminary 
proofs  on  account  of  defects  in  them. 
Rathbone  v.  City  Fire  Ins.  Co.,  31  Conn.,  203. 

2.  Where  a  loss  happened  under  a  policy  of  insurance  and  due 
notice  thereof  was  given  to  the  insurer,  and  the  latter,  after  examina- 
tion, denied  all  liability  on  the  ground  that  the  loss  was  not  from  a 
peril  insured  against,  and  therefore  not  covered  by  the  policy — Held, 
that  such  denial  of  liability  and  refusal  to  pay,  constituted  a  waiver 
of  stipulation  in  the  policy  requiring  the  insured  to  furnish  formal 
proofs  of  loss. 

Norwich  and  New  York  Transportation   Co.   v.   Western   Mass.   Ins.   Co.,   34 
Conn.,  570  (U.  S.  Circuit  Court). 
Batchelor  v.  Peoples  Fire  Ins.  Co.,  40  Conn.,  64. 

3.  By  the  conditions  of  his  policy,  the  insured  was  required  to 
declare  on  oath  "whether  any,  and  what  other  insurance  has  been 
made  on  the  same  property."  He  did  make  oath  that  "said  property 
or  any  part  thereof  was  not  nor  has  been  insured,  since  the  policy  was 
taken  out "  from  the  defendants.  Held,  sufficient,  and  equivalent  to 
stating  that  no  other  insurance  had  been  made  on  the  property. 

Lounsbury  v.  Protection  Ins.  Co.,  8  Conn.,  467. 

4.  Where  a  steamer,  insured  against  loss  by  fire,  received  an  injury 
by  collision  with  another  .vessel,  and  in  consequence  thereof  filled 
with  water,  whereby  the  fire  was  forced  out  of  her  boiler  and  burnt 
off  her  light  upper  works  and  liberated  her  light  freight,  thereby 
reducing  her  floating  capacity  so  that  she  sank  in  deep  water,  and  the 
jury  found  that  she  would  not  have  sunk  but  for  the  fire, — held,  that 
the  fire  must  be  considered  as  the  proximate  cause  of  the  loss  occa- 
sioned by  burning  and  sinking ;  and  that  the  insurers  were  liable  for 
the  damages  naturally  and  necessarily  resulting  from  the  fire;  but 
not  for  the  damages  that  were,  or  might  have  been,  caused  naturally 
and  necessarily  by  the  collision  only. 

Norwich  and  New  York  Transportation  Co.  v.  Western  Mass.  Ins.  Co.,  34 
Conn.  570,  571,  572  (U.  S.  Circuit  Court). 

5.  Where  the  rule  of  measuring  the  loss  was  prescribed  by  the 
policy  to  be  the  cash  value  of  the  boat  just  before  the  fire,  and  the 
plaintiffs  offered  evidence  to  prove  such  cash  value,  deducting  the 
amount  of  damage  by  the  collision,  including  all  its  necessary  conse- 
quences, and  sueh  evidence  was  excluded  by  the  court  on  the  defend- 
ants' objection — held,  that  the  plaintiffs' were  properly  allowed  to  prove 
the  cost  of  repairs  in  restoring  the  boat  to  her  original  condition,  as 
the  only  mode  left  of  proving  the  extent  of  their  loss. 

Id.,  573. 
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6.  Held,  also,  that  the  cost  of  raising  the  wreck  by  the  plaintiffs,  not 
exceeding  the  value  of  the  same  when  raised,  was  a  proper  item  of 
snch  loss. 

Ibid. 

7.  Insurers  of  vessels  are  never  liable  for  any  commission  on  disburse- 
ments made  by  the  owner,  personally,  for  repairs. 

Sage  v.  The  Middletown  Ins.  Co.,  1  Conn.,  242. 

8.  Nor  are  they  liable  for  any  compensation  paid  to  the  master  and 
mariners  for  their  services  in  making  repairs. 

Id.,  243. 

9.  Insurers  are  not  liable  for  injuries  done  to  a  ship  by  straining  when 
stranded,  unless  such  injuries  can  be  repaired  without  rebuilding  the 
ship. 

Sage  v.  The  Middletown  Ins.  Co.,  1  Conn.,  244. 


IX.     Double  Insurance. 

1.  Mortgagor  and  Mortgagee.  A  mortgagee  insured  his  interest,  by 
a  policy  drawn,  by  mistake,  as  if  issued  to  the  mortgagor.  Held,  that 
a  subsequent  insurance,  by  the  mortgagor,  of  his  interest,  was  not 
within  the  condition  of  the  mortgagee's  policy  providing  that  the 
policy  should  be  void  if  any  further  insurance  were  obtained  on  the 
property  insured  without  the  insurer's  consent. 

Woodbury  Savings  Bank  v.  Charter  Oak  Ins.  Co.,  31  Conn.,  530. 

2.  As  to  a  waiver  of  a  provision  against  double  insurance. 
See  Couch  v.  City  Fire  Ins.  Co.,  38  Conn.,  184-7.    Ante  page  xlvi. 


X.      Actions. 

1.  A  mortgagee  cannot  maintain  assumpsit  on  a  policy  in  favor  of  the 
mortgagor,  and  not  assigned  to  the  mortgagee;  although  the  mortgagee 
effected  the  insurance  and  paid  the  premium,  and  the  loss  was  made 
payable  to  him  in  the  policy,  and  he  was  understood  when  it  was 
issued  to  be  the  real  party  insured. 

Woodbury  Savings  Bank  v.  Charter  Oak  Ins.  Co.,  29  Conn.,  379. 

2.  Joinder  of  Plaintiffs. — Several  interests.  Where  two  of  several 
plaintiffs  in  an  action  on  a  policy  of  insurance  on  a  vessel  were  owners 
of  the  vessel,  and  all  were  copartners  and  joint  owners  of  the  cargo, 
held,  that  the  plaintiffs  had  a  sufficient  interest  to  maintain  the  action. 

Bulkley  v.  Derby  Mshing  Co.,  1  Conn.,  576. 
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3.  Negativing  exceptions.  In  a  declaration  on  a  policy  of  fire  insur- 
ance, there  was  no  averment  that  the  justice  before  whom  the  proofs 
of  loss  were  made,  was  "not  concerned  in  the  loss  or  related  to  the 
insured."  Held,  that  such  an  averment  was  unnecessary,  the  presump- 
tion being  in  favor  of  his  being  qualified  to  act. 

Lounsbury  v.  Protection  Ins.  Co.,  8  Conn.,  461. 

4.  In  declaring  on  a  policy  of  insurance,  the  whole  of  it  was  set 
forth,  with  the  annexed  "  Conditions  of  Insurance  "  of  the  usual  form. 
One  of  these  was,  "Provided  always,  and  it  is  hereby  declared,  that 
this  Company  shall  not  be  liable  "  for  any  loss  arising  from  any  inva- 
sion, insurrection,  riot,  etc.  Held,  that  these  were  not  conditions 
precedent,  and  that  the  exceptions  contained  in  them  need  not  be 
negatived  in  the  declaration. 

Id.,  466. 

5.  "Waiver  of  delay  in  suing.  A  denial  by  the  insurers  of  all  liability 
for  a  loss,  on  the  ground  that  it  was  not  from  a  peril  insured  against, 
is  a  waiver  of  a  stipulation  in  the  policy  giving  them  sixty  days 
within  which  to  pay  any  loss ;  and  the  insured  may  therefore  sue  at 
once. 

Norwich  and  New  York  Transportation  Co.  v.  Western  Mass.  Ins.  Co.,  34  Conn., 
570  (U.  S.  Circuit  Court),  6  Blatch.,  241. 

6.  Limitation  of  action,  A  provision  in  a  policy  of  insurance  that 
no  action  upon  it  shall  be  sustained  against  the  insurers,  unless  com- 
menced within  twelve  months  next  after  the  cause  of  action  shall  accrue, 
is  lawful,  and  operates  as  a  bar  to  any  suit  brought  after  the  lapse  of 
time  limited.  Such  a  stipulation  goes  to  the  right  as  well  as  to  the 
remedy. 

Gray  ».  The  Hartford  Fire  Ins.  Co.,  1  Blatch.,  287,  288  (U.  S.  Circuit  Court). 

7.  Limitation  of  time.  Where  in  a  policy  of  insurance  it  was 
stipulated  that,  in  any  action  upon  it  commenced  more  than  one  year 
from  the  time  of  loss,  the  lapse  of  time  should  be  conclusive  evidence 
against  the  validity  of  the  claim,  and  a  loss  occurs  while  war  exists 
between  the  country  of  the  insurers  and  that  of  the  insured,  the 
period  of  the  war  must  be  omitted  in  computing  the  year. 

Semmes  v.  City  Fire  Ins.  Co.,  36  Conn.,  543  (U.  S.  Circuit  Conrt),  6  Blatch., 
c.  c.  445— (Reversed  s.  c,  13  Wall,  158). 

8.  A  condition  in  a  policy,  that  no  suit  shall  be  brought  in  case  of 
loss,  unless  within  six  months  after  the  loss,  is  valid  and  binding  on 
the  insured. 

Woodbury  Savings  Bank  v.  Charter  Oak  Ins.  Co.,  31  Conn.,  529. 

9.  Auxiliary  bill  in  Equity.  But  where  an  action  at  law  was 
brought  on  the  policy  within  the  time  limited,  which  it  was  found 
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could  not  be  sustained,  by  reason  of  a  mistake  in  the  form  of  the 
policy,  and  a  bill  in  Equity  was  breught  while  that  suit  was  pending, 
and  after  the  six  months  had  expired,  for  the  correction  of  the  policy, 
and  for  an  injunction  against  the  defense  set  up  in  the  action  at  law, 
it  was  held,  that  the  suit  was  not  barred  by  the  expiration  of  the  time 
limited. 
Ibid. 

10.  Creditors'  bill  to  restrain  a  third  party  from  a  wrong  to  the 
Company.  The  principle  that  a  stockholder  of  a  company  cannot 
maintain  a  bill  in  equity  against  a  wrong-doer  to  prevent  an  injury 
to  the  corporation,  unless  it  shall  be  averred,  and  shall  affirmatively 
appear  that  the  corporation  has  refused  to  take  measures  to  protect 
itself,  does  not  extend  to  a  bill  which  is  in  good  faith  filed  by  a  credi- 
tor, and  a  holder  of  a  policy  in  an  insurance  company  is  a  creditor 
within  this  rule. 

Lathrop  v.  Stedman,  42  Conn.,  583  (U.  S.  Circuit  Court). 

11.  If  freighters  upon  learning  of  an  intended  deviation,  made  with- 
out their  consent,  e*ffect  an  insurance  on  the  voyage  as  thus  altered, 
neither  this  nor  their  demand  upon  the  insurers  for  payment  of  a  loss 
will  affect  their  claims  against  the  carrier. 

Crosby  v.  Fitch,  12  Conn.,  423. 

12.  Foreign  attachment.  Scire  facias.  A  policy  of  insurance  pro- 
vided that  no  suit  for  the  recovery  of  any  claim  upon  it  should  be 
sustainable  in  any  Court,  unless  commenced  within  twelve  months 
after  the  loss  occurred.  Within  twelve  months  after  a  loss,  the 
Company  were  factorized  as  the  debtors  of  the  insured,  and,  judg- 
ment having  been  obtained  against  him,  a  scire  facias  was  brought 
upon  it  against  the  Company  after  the  twelve  months  had  elapsed. 
Held,  that  the  scire  facias  was  a  part  of  the  original  factorizing  pro- 
ceeding, and  that  that  was  such  a  suit  as  was  covered  by  the  terms  of 
the  proviso. 

Harris  v.  The  Phoenix  Ins.  Co.,  35  Conn.,  311. 


XI.     Points  Peculiar  to  Marine  Policies. 
(a)     Abandonment. 

13.  Acceptance.     It  is  not  necessary,  to  give  effect  to  an  abandon- 
ment, that  it  be  accepted  by  the  insurers. 

King  v.  The  Middletown  Ins.  Co.,  1  Conn.,  203. 

14.  An  abandonment  transfers  the  property  abandoned  to  the  insur- 
ers, and  the  insured  cannot  afterwards,  by  his  own  act,  revest  such 
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property  in  himself,  though  it  may  be  done  by  the  consent  of  both 
parties. 

Id.  202 ;  King  v.  The  Hartford  Ins.  Co.,  id.  341. 

15.  Subsequent  acts  of  owners  as  agents  of  the  -insurers.  A  vessel,  on 
a  voyage  from  New  York  to  Middletown,  struck  on  the  rocks  at 
Hurlgate,  and  was  greatly  injured.  The  owner  abandoned,  and 
immediately  afterwards,  upon  his  receiving  intelligence  that  she  was 
likely  to  be  got  off  soon,  the  insurers  authorized  him  to  bring  her  in- 
to the  Connecticut  Eiver,  if  practicable,  and  do  whatever  should  be 
needful,  without  militating  against  the  abandonment.  Held,  that  this 
agreement  did  not  affect  his  claim  for  a  total  loss. 

Id.  340. 

16.  If  there  be  such  a  total  technical  loss  at  the  time  of  the  aban- 
donment, as  to  justify  such  abandonment,  the  insurers  are  liable  as  for 
a  total  loss,  although  the  loss  afterwards  turn  out  to  be  only  partial. 

King  v.  The  Middletown  Ins.  Co.,  1  Conn.,  200-201. 

17.  The  existence  of  the  goods  insured  or  any  part  of  them,  in  specie, 
is  neither  conclusive,  nor,  in  many  cases,  a  material  circumstance, 
upon  the  question  whether  the  loss  is  total  or  partial. 

Poole  v.  Protection  Ins.  Co.,  14  Conn.,  59. 

18.  "Whether,  if  the  insured  cannot  recover  for  a  total  loss  of  the 
the  whole  property  covered  by  the  policy,  and  embraced  in  the  memo- 
randum clause,  he  may  be  yet  entitled  to  recover,  as  for  a  total  loss, 
the  value  of  any  part  which  was  in  fact  totally  lost,  quaere. 

Id.  60. 

19.  A  vessel,  laden  with  hides,  was  wrecked  before  arriving  at  her 
port  of  destination,  the  cargo  submerged,  and  both  proved  a  total 
loss,  notwithstanding  the  efforts  of  the  crew;  except  that  a  small  part 
of  the  hides  were  recovered  by  wreckers,  removed  by  them  to  a 
neighboring  port,  and  there  sold — their  condition  being  such  as  to 
render  them  unfit  for  reshipment  without  considerable  additional  ex- 
pense— for  the  benefit  of  whom  it  might  concern.  The  balance  of  the 
avails,  after  deducting  salvage  and  other  charges,  was  $40;  which  was 
remitted  to  the  owners.  The  master  and  crew  did  not  arrive  at  this 
port  until  after  the  sale.  There  was  an  insurance  on  the  voyage,  the 
policy  containing  a  proviso  that  the  insurer  should  not  be  liable  for 
any  partial  loss  on  hides  and  all  other  articles  that  are  perishable  in 
their  own  nature,  but  that  the  owners  of  such  goods  should  recover 
on  a  general  average.  Held,  that,  an  abandonment  having  been  made, 
the  loss  upon  the  hides  was  certainly  deemed  to  be  constructively 
total,  and  probably  actually  total. 

Id.  54. 
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20.  "Where  a  total  loss  of  goods  insured  with  the  exception  of  par- 
ticular average,  is  claimed  by  reason  of  damage  to  the  vessel,  the  same 
rule  prevails  in  ascertaining  whether  such  a  loss  has  arisen,  as  if  the 
policy  were  free  from  that  exception. 

Id.  57. 

21.  A  vessel,  insured  for  a  certain  voyage,  was  stranded  on  the 
rocks  at  Hurlgate,  and  so  much  injured  that  all  her  cargo  was  washed 
out.  Four  days  after  she  was  stranded,  the  danger  not  having  in- 
creased, and  the  chances  being  in  favor  of  getting  her  off,  the  owner 
abandoned;  after  which  the  master,  with  the  aid  of  the  crew  and 
some  extra  assistance,  got  her  off,  and  repaired  her  so  that  she  was 
capable  of  pursuing  her  voyage,  (which  was  to  Middletown,)  at  an 
expense  of  less  than  half  her  value.  Held,  that  the  owner  had  no 
right  to  abandon,  and  could  recover  only  for  a  partial  loss  on  the 
vessel,  that  alone  being  insured. 

King  v.  The  Hartford  Ins.  Co.,  1  Conn.,  426-427.     (Two  Judges  dissenting.) 

22.  A  mere  stranding  by  itself,  cannot  justify  an  abandonment; 
the  right  to  abandon  a  ship  existing  only  in  cases  of  extreme  hazard, 
where  her  situation  is  such  that  there  is  no  reasonable  prospect  or 
chance  of  saving  her  with  all  the  means  and  assistance  that  can  be 
obtained. 

Id.     426. 

23.  Election  of  port  of  discharge.  Purchase  of  ship  by  owner  after 
abandonment.  Agency.  The  defendants  insured  the  plaintiff's  ship 
upon  a  voyage  to  a  certain  port  in  Europe,  and  back  to  her  port  of 
discharge  in  the  United  States.  Having  performed  the  outward 
voyage,  the  ship  took  in  a  cargo  of  salt,  and  cleared  out  for  New 
York,  arriving  there,  via  Montauk  Point  on  June  21st,  of  which  im- 
mediate notice  was  given  by  mail  to  the  plaintiff  at  Hartford,  who 
replied,  by  return  mail,  ordering  the  ship  to  proceed  immediately 
with  her  cargo  to  Middletown.  The  ship  and  cargo  were  entered  at 
the  New  York  custom-house,  and  duties  paid  on  a  few  dutiable  articles 
on  board;  but  nothing  was  unladen,  except  part  of  the  salt,  which 
was  put  into  lighters,  in  order  that  the  ship  might  be  able  to  get  into 
the  Connecticut  Eiver.  With  the  first  fair  wind,  on  June  30th,  the 
ship  sailed  for  Middletown,  but  was  stranded  on  the  rocks  at  Hurlgate, 
and  so  much  injured  that  all  the  salt  on  board  was  washed  out,  and 
she  was  in  extreme  danger  of  being  utterly  destroyed.  While  in  this 
condition,  on  July  4th,  the  plaintiff  abandoned  her,  but  the  defend- 
ants refused  to  aid  in  getting  her  off,  &c. ;  denying  any  liability  on 
the  policy.  On  July  8th  she  was  got  off  and  taken  to  New  York, 
where  she  was  fairly  sold  at  auction,  and  bought  in  by  the  plaintiff's 
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brother,  who  subsequently  transferred  his  right  to  pay  for  and  take 
her  to  the  plaintiff.  Held,  that  New  York  was  not  made  the  port  of 
discharge  by  her  clearance,  or  the  intention  of  the  master  to  discharge 
there,  on  her  arrival  there,  or  anything  that  was  subsequently  done 
there;  since  the  lightening  was  not  breaking  bulk,  and  the  plaintiff 
had  a  right  to  have  the  ship  touch  at  one  port  for  orders,  and  yet  make 
another  port  that  of  her  discharge ;  that  while  Middletown  was  thus 
made  the  port  of  discharge,  the  going  first  to  New  York  was  no 
deviation;  that  the  plaintiff's  orders  and  conduct  were  reasonable; 
that  he  had  a  right  to  abandon  as  he  did  and  claim  a  total  loss;  and 
that,  were  the  subsequent  purchase  of  the  ship  to  be  considered  as 
really  made  by  the  plaintiff,  this  would  not  be  a  waiver  of  his  aban- 
donment, or  in  any  way  affect  his  right  under  the  policy,  as  the  sale 
must  be  considered  as  made  by  the  defendants, — the  parties  left  in 
charge  of  the  ship  after  the  abandonment  being,  in  legal  contempla- 
tion, their  agents,  and  not  the  plaintiff's. 

King  v.  The  Middletown  Ins.  Co.,  1  Conn.,  194-208. 

(One  Judge  dissenting,  209-231,  and  another  Judge  dissenting  on 
all  points,  except  that  in  regard  to  the  lightening  of  the  vessel  not 
amounting  to  breaking  bulk,  231-239.) 

Sage  v.  The  Middletown  Ins.  Co.,  id.  240. 

24.  Held,  also,  that  the  fact  that  the  master  dismissed  and  paid  off 
at  New  York  all  the  crew  but  the  mate  and  cook,  shipping  an  equal 
number  of  good  hands  at  once,  in  their  place,  did  not  conduce  to 
prove  that  New  York  was  in  fact  the  port  of  discharge. 

King  v.  The  Hartford  Ins.  Co.,  id.  399. 

25.  But,  held,  that  if  the  sale  were  a  mere  pretended  sale,  made 
with  a  view  to  subject  the  defendants  for  a  total  loss;  if  no  purchase 
money  were  paid;  and  the  plaintiff,  after  the  abandonment,  possessed 
and  used  the  ship  as  his  own,  without  any  objection  or  claim  from  the 
defendants;  the  jury  would  be  warranted  in  presuming  a  waiver  of 
the  abandonment. 

Id.  341. 

26.  Capture   and  unjust   condemnation.     If    a   vessel   be   captured 
and  condemned  without  just  cause  by  the  Courts  of  a  neutral  power, 
the  owners  may  claim  as  for  a  total  loss,  if  they  abandon  to  the  in 
surers,  but  not  otherwise. 

Townsend  v.  Phillips,  2  Root,  404  (Superior  Court.) 

27.  The  sails,  rigging,  anchors,  &c,  saved  from  a  vessel  stranded 
and  abandoned,  are  not  a  fund  in  the  hands  of  the  insured  to  defray 
the  expense  of  getting  her  off. 

King  v.  The  Hartford  Ins.  Co.,  1  Conn.,  341. 

\ 
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28.  In  case  of  an  insurance  upon  profits,  and  a  total  loss,  no 
abandonment  is  necessary. 

Fosdick  v.  The  Norwich  Marine  Ins.  Co.,  3  Day,  118. 

(£)      Barratry. 

29.  Resistance  by  the  master  and  mariners  of  a  neutral  vessel  to  the 
search  of  a  belligerent  is  barratry,  and  insurers  are  liable  for  it  as  such. 

Brown  v.  Union  Ins.  Co.,  5  Day,  8.     (Two  Judges  dissenting,  11-21.) 

30.  By  a  marine  policy,  the  plaintiffs  were  insured  against  "the 
barratry  of  the  master,  (unless  the  assured  be  the  owners  of  the  ves- 
sel,) and  of  the  mariners."  They  were  the  owners  of  the  vessel,  but 
the  master  and  first  mate  having  both  died  on  the  voyage,  a  loss  oc- 
curred by  the  barratry  of  the  second  mate,  after  he  succeeded  to  the 
command.  Held,  that  he  was  still  mate,  although  acting  as  master 
pro  hac  vice,  and  that  the  policy  covered  the  loss;  the  case  not  being 
within  the  reason  of  the  exception. 

Tate  v.  Protection  Ins.  Co.,  20  Conn.,  485,  486. 

31.  Fraud  in  the  master,  in  procuring  the  loss  of  the  vessel,  is 
barratry,  though  he  be  a  part  owner,  and  as  such  is  a  peril  insured 
against,  unless  assented  to  by  the  other  owners  or  the  insured. 

Hoxie  v.  Home  Ins.  Co.,  32  Conn.,  38. 

(c.)     Deviation. 

32.  That  a  deviation  was  for  but  a  short  distance  or  a  brief  period  is 
immaterial. 

Burkley  v.  The  Protection  Ins.  Co.,  2  Paine,  90  (U.  S.  Circuit  Court.) 

33.  Voyage  to  one  port  or  another.  Under  a  policy  on  a  voyage  to 
St.  Bartholemew's  or  St.  Thomas,  it  is  a  deviation  to  touch  at  both 
these  ports,  in  the  absence  of  any  usage  or  necessity  to  justify  it. 

Id.,  89. 

34.  And  such  a  usage  must  be  so  certain  and  uniform  as  to  warrant 
the  presumption  that  it  was  generally  known  as  the  law  of  vessels 
trading  at  those  ports. 

Id.,  91. 

35.  If  freighters,  upon  learning  of  an  intended  deviation,  made 
without  their  consent,  effect  an  insurance  on  the  voyage  as  thus  altered, 
neither  this  nor  their  demand  upon  the  insurers  for  payment  of  a  loss 
will  affect  their  claims  against  the  carrier. 

Crosby  v.  Pitch,  12  Conn. ,  423. 

(c?)      Open  and  Valued  Policies. 

36.  Where  a  policy  of  insurance  upon  a  vessel  and  freight  of  goods 
"  laden  or  to  be  laden,"  containing  a  clause  valuing  the  vessel  at 
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$8,000,  but  leaving  a  blank  for  the  value  of  the  cargo,  and  a  subse- 
quent memorandum  reading  thus: 

"$8,000  on  vessel. 
$2,000  on  freight." 
Held,  that  this  was  an  open  policy  as  to  the  freight,  meaning  only 
$2,000  was  insured  on  such  freight  as  the  ship  might  once  commence 
to  earn. 

Riley  v.  The  Hartford  Ins.  Co.,  2  Conn.,  370» 

37.  A  ship  was  insured  for  a  voyage  outward  to  Gibraltar,,  with 
liberty  to  go  to  Cape  de  Verde  for  salt,  and  return;  and  $2,000  was, 
by  the  same  policy,  insured  on  freight,  "  laden  or  to  be  laden."  Hav- 
ing earned  freight  on  her  outward  voyage,  she  took  on  board  a  partial 
cargo,  and  sailed  for  the  Cape  to  take  in  a  quantity  of  salt,  which 
would  have  brought  her  return  freight  up  to  more  than  $2,000  but 
was  lost  before  reaching  the  Cape.  Held,  that,  whether  the  policy  were 
treated  as  valued  or  open,  the  insurers  were  liable  only  for  the  freight 
which  the  ship  had  commenced  to  earn  ;  that  is,  upon  the  partial 
cargo  actually  on  board,  without  reference  to  the  salt  which  it  was 
intended  to  ship. 

Id.,  370,371. 

(e)  Termination  of  Risk. 

38.  Election  of  port  of  discharge.  Though  as  a  general  rule  if  a 
vessel  insured  for  a  voyage  to  a  port  of  discharge  in  a  certain  country, 
arrives  in  any  port  there,  and  voluntarily  and  unnecessarily  breaks 
bulk,  and  discharges  any  part  of  her  cargo,  she  thereby  makes  it  her 
port  of  discharge;  yet,  if,  while  waiting  for  orders  at  her  port  of  ar- 
rivals, she  lands  goods  which  are  in  a  perishing  condition,  this  will  not 
make  it  her  port  of  discharge. 

Sage  v.  The  Middletown  Ins.  Co.,  1  Conn.,  242.     See  ante,  page  lix. 


XII.     Accident  Policies. 

1.  A  policy  insured  the  holder  against  death  or  injury  ''by  violent 
and  accidental  means,  within  the  meaning  of  the  contract  and  condi- 
tions annexed."  The  conditions  specified  sundry  modes  of  violent  in- 
jury and  death  which  were  excluded  from  the  scope  of  the  policy. 
Held,  that  these  specific  exclusions  did  not  operate  to  make  the  prin- 
cipal terms  more  largely  inclusive,  but  that  the  death  or  injury,  though 
violent,  must  still  fall  strictly  within  the  principal  terms,  and  be 
caused  by  means  that  were  accidental  as  well  as  violent. 

Southard  v.  Railway  Passengers  Assurance  Co.,  34  Conn.,  579.  (Per  Judge 
Shipman  of  U.  S.  District  Court,  as  an  arbitrator.) 
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2.  Where  a  person  insured  by  such  a  policy  was  injured  inter- 
nally by  jumping,  in  great  haste,  from  a  railroad  car  at  a  station,  and 
running  a  considerable  distance,  which  action  was  not  necessary  to  his 
safety,  but  was  voluntarily  undertaken  to  effect  an  important  object 
which  required  haste,  it  was  held,  that  the  injury  was  not  caused  by 
"  accidental  means ,"  within  the  meaning  of  the  policy. 

Id.,  579-580. 


XIII.     Life  Policies. 

1.  A  policy  of  insurance  on  the  life  of  a  husband,  issued  upon  the 
application  of  the  wife,  was  made  payable  to  the  wife  for  her  sole  use, 
and  in  case  of  her  death  before  her  husband's,  to  be  paid  to  her  chil- 
dren. She  died  before  her  husband,  leaving  children.  After  her 
death,  the  husband  surrendered  the  policy  and  took  out  another  in 
his  own  name  and  for  his  own  sole  benefit,  the  new  policy  being  upon 
the  same  premium  and  dated  back  so  as  to  be  of  the  same  date  with 
the  other.  After  paying  one  year's  premium  on  the  new  policy  the 
husband  died  insolvent.  Held,  that  in  equity  the  substituted  policy  be- 
longed to  the  children,  and  that  they,  and  not  the  creditors  of  the 
husband,  were  entitled  to  the  insurance  money. 

Chapinw.  Fellows,  36  Conn  ,  134-135. 

2.  Forfeiture.  War.  A  policy  of  insurance  of  the  usual  form  was 
taken  out  before  the  civil  war,  in  South  Carolina,  by  one  of  its  citi- 
zens on  his  own  life  in  a  Connecticut  Company,  through  its  local 
agent,  and  the  premiums  were  duly  paid  for  several  years,  and  until 
the  outbreak  of  the  war.  The  Company  withdrew  their  agencies  in 
South  Carolina,  in  1859,  but  promised  the  insured  that  it  would  there- 
after notify  him  annually  of  the  time  when  the  premiums  would  fall 
due,  and  did  so  for  the  next  two  years.  No  notices  were  sent,  and  no 
premiums  paid  during  the  war,  but  immediately  upon  its  close  he  of- 
fered to  pay  all  the  back  premiums,  and  the  future  ones  as  they  ac- 
crued, all  of  which  the  company  declined  to  receive.  The  laws  of 
South  Carolina  at  all  times  required  insurance  Companies  doing  busi- 
ness there  to  keep  agents,  within  its  limits,  who  should  accept  service 
of  process,  file  annual  tax  returns  of  premiums  received,  &c.  Held, 
that  the  non-payment  of  the  premiums  during  the  war  terminated  tha 
risk;  it  not  being  a  case  of  debt  due  by  annual  installments,  payment 
of  which  the  war  might  merely  have  suspended,  but  of  an  optional 
payment  which,  if  made,  would  raise  in  effect  a  new  contract  for  a 
new  year. 

.  Worthington  v.  Charter  Oak  Life  Insurance  Co.,  41  Conn.,  400-418. 
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3.  Interest  of  issue.  Contingency.  A  wife  insured  her  husband's 
life  by  a  policy  payable  to  her,  or,  if  he  survived  her,  to  their  children. 
One  of  their  children  died,  leaving  issue ;  then  the  wife  died,  and  then 
the  father.  Held,  that  the  deceased  child  left  a  transmissable  interest, 
which  went  to  his  issue,  in  analogy  to  the  statute  of  distribution. 

Continental  Life  Ins.  Co.  v.  Palmer,  42  Conn.,  65-69. 

4.  Indemnity  from  party  causing  death.  The  plaintiffs  having  been 
compelled  to  pay  a  loss  incurred  by  the  death  of  one  whom  they  had 
insured,  caused  by  the  negligence  of  the  defendants,  brought  an  action 
on  the  case  for  reimbursement.  Held,  that  there  was  no  civil  liability 
apart  from  statute  law  for  causing  the  death  of  another,  and  that, 
moreover,  as  there  was  no  contract  relation  between  the  parties,  nor 
any  direct  obligation  to  the  plaintiffs  on  the  part  of  the  defendants 
growing  out  of  their  relation  to  the  insured,  the  damage  to  the  plain- 
tiffs was  too  remote  a  consequence  of  the  defendants'  wrong  to  be  the 
subject  of  an  action. 

The  Conn.  Mut.  Life  las.  Co.  v.    The  N.  Y.  &  N.  H.  R.  R.  Co.,  25  Conn.,  274-276. 

5.  Suicide.  A  policy  of  insurance  on  the  life  of  a  person  contained 
the  condition  that  if  he  should  die  by  suicide,  the  policy  should  be  null 
and  void,  and  the  insurers  should  not  be  liable  for  the  loss.  The  sub- 
ject insured  died  by  an  act  of  self-killing,  by  himself  firing  a  pistol  at 
his  head.  Held,  that,  if  the  subject  insured  at  the  time  he  fired  the 
pistol  was  conscious  of  the  act  he  was  committing,  intended  to  take 
his  own  life,  and  was  capable  of  understanding  the  nature  and  conse- 
quences of  the  act,  the  insurers  were  not  liable;  that,  if  the  act  was 
thus  committed,  it  was  immaterial  whether  he  was  capable  of  under- 
standing its  moral  aspects,  or  of  distinguishing  between  right  and 
wrong;  and  that,  if  he  was  not  thus  conscious,  or  had  no  such  capac- 
ity, but  acted  under  an  insane  delusion,  overpowering  his  understand- 
ing and  will,  or  was  impelled  by  an  uncontrollable  impulse,  which 
neither  his  understanding  nor  will  could  resist  the  insurers  were  lia- 
ble. 

Held,  also,  that,  the  fact  of  self -killing  being  conceded,  it  was  for 
the  party  claiming  to  recover  on  the  policy,  to  establish  that  the  sub- 
ject insured  was  in  the  condition,  when  he  committed  the  act,  which 
left  the  insurers  liable. 

Gay  v.  Union  Mut.  Life  Ins.  Co.,  9  Blatch.  143.  (U.  S.  Circuit  Court.) 


XIV.     Winding  up  Insurance  Companies. 

1.     The  State  which  granted  a  charter  to  a  life  insurance  company, 
reserving  the  poiver  to  repeal  it,   at  its   pleasure,  can    exercise   such 
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power  summarily  and  at  will,  subject  only  to  the  limitation  that  its 
action  must  not  be  so  wanton  and  causeless  as  palpably  to  violate  the 
principles  of  natural  justice. 

Lothrop  v.  Stedinan,  42  Conn.,  590.   (U.  S.  Circuit  Court.) 

2.  Such  a  repeal  would  not  impair  the  obligation  of  any  contract 
which  the  corporation  may  have  entered  into  by  its  policies;  but  its 
property  would  remain  a  trust  fund  for  the  payment  of  its  creditors 
and  stockholders. 

Id.,  591. 

3.  An  insurance  company,  by  legislative  authority,  transferred  all 
its  assets  to  another  company,  which  in  consideration  thereof  re-insured 
all  its  existing  policies.  Held,  that  this  left  this  former  company  lia- 
ble on  its  policies  (in  the  absence  of  proof  that  the  insured  had  re- 
leased), and  therefore  open  to  insolvency  proceedings,  if  it  had  not 
assets  to  meet  them. 

Stedman  v.  American  Mutual  Life  Ins.  Co.,  45  Conn.,  381. 


